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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
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BSE Scrip Code: 500390 

 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol: RELINFRA 

 

Dear Sir(s), 

 

Sub:  Disclosure under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations 2015 

 

 

Pursuant to Regulation 30 of the Listing Regulations, it is hereby informed that on 

September 29, 2023, the Hon’ble High Court at Calcutta has pronounced judgment in a 

petition filed by Damodar Valley Corporation (“DVC”) challenging the Arbitration award dated 

21.12.2019 of ~ Rs 1,250 crore (“Award”) passed in favour of the Company, in respect of 

the Raghunathpur Thermal Power Project, wherein DVC was directed by Arbitral Tribunal to 

pay Rs 896 crore and return Bank Guarantees of Rs. 354 crore.  

 

The Hon’ble High Court, except for certain issues, has upheld majority of the Award to the 

extent of ~Rs 1,354 crore including interest till date and includes Bank Guarantees of Rs. 

354 crore which were returned by DVC to the Company at the direction of Arbitral Tribunal. 

 

The Company is in process of undertaking a detailed review of the Judgment and shall take 

further steps as per legal advice to enforce the Award to the extent upheld and / or initiate 

proceedings to challenge the Judgment dated September 29, 2023 to the extent it interferes 

with the Award.  

 

 

Yours faithfully, 

For Reliance Infrastructure Limited 

 

 

 

Paresh Rathod 

Company Secretary 
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