MNIKPS & associaes

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,
The Members of Baramati Airport Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Baramati Airport Limited (formerly
Baramati Airport Private Limited) (“the Company™), which comprise the balance sheet as at 31st
March 2020, the statement of Profit and Loss, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI and
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in Annexure - | a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply, in material
respect, with the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure II.

(g) With respect to reporting on other matters to be included herein in accordance with the
requirements of section 197(16) of the Act, in our opinion and to the best of our
information and according to the explanations given to us, we report that no amount has
been paid by the company towards remuneration to its directors, other than directors
sitting fees which is within the limits as specified.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would have a
material impact its financial position;

ii) Based on the assessment made by the company, there are no material
foreseeable losses on its long term contracts that may require any
provisioning

iii) In view of there being no amounts required to be transferred to the

Investor Education and Protection Fund for the year under audit, the
reporting under this clause is not applicable.

For MKPS & Associates
Chartered Accountants
FRN 302014E

NarendraKhandal
artner
M. No. 065025

UDIN :20065025AAAADA8576
Place: Mumbai
Date: April 30,2020
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Annexure - I to the Independent Auditors Report
Referred to in our report of even date, to the members of Baramati Airport Limited
(formerly Baramati Airport Private Limited)for the year ended March 31, 2020

i)

iii)

vi)

vii)

viii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management during
the year and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable.

(c) The company doesn’t have any land as its fixed assets and hence the reporting
requirements under this sub-clause are not applicable.

In our opinion, and according to the information and explanations given to us, the company has
sub-contracted the entire construction / operation related activities and therefore does not
carry any inventories. Hence, the reporting requirements under clause (ii) of paragraph 3 of
the order are not applicable.

In our opinion and according to the information and explanation given to us, the company has
not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnership
or other parties covered in the register maintained under section 189 of the Companies Act
2013. Accordingly, the reporting requirements under sub-clause (a), (b) and (c) of Clause (iii)
of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which provisions of section
185 and 186 of the Act are applicable and hence the reporting requirements under clause (iv)
of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits during the period under audit. Consequently, the directives issued
by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the rules framed
thereunder are not applicable.

According to the information and explanations provided to us and as represented by the
management, the maintenance of cost records have not been specified for the company by the
Central Govt, under sub-section (1) of section 148 of the Act read with Companies (Cost
Records and Audit) Rules, 2014 (as amended). Hence,the reporting requirements under clause
(vi) of paragraph 3 of the order are not applicable.

(a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed
statutory dues including provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues, as applicable, with the appropriate authorities in India.
According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.

In view of there being no loans from banks / financial institution / government and there being
no debentures issued by the company as at the balance sheet date, the reporting requirements
under Clause (viii) of paragraph 3 of the order are not applicable.
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ix)  Inview of no term loans from banks being availed by the company, the reporting requirements
under clause (ix) of paragraph 3 of the order are not applicable.

X) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by the
management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management.

xi)  According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under clause
(xi) of paragraph 3 of the order are not applicable.

xii)  The company is not a Nidhi Company and hence the reporting requirements under clause (xii)
of paragraph 3 of the order are not applicable.

xiii) According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

xv) According to the information and explanations provided to us, the company has not entered
into any non-cash transactions with directors or persons connected with them.

xvi) In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - IA of the Reserve Bank of India, 1934.

For MKPS & Associates
Chartered Accountants
FRN 302014E

‘CA'NarendraKhandal
Partner
"M No. 065025
UDIN :20065025AAAADA8576
Place: Mumbai
Date :April 30, 2020
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Annexure - II to the Independent Auditors Report

Referred to in our report of even date, to the members of Baramati Airport Limited
(formerly Baramati Airport Private Limited)for the year ended March 31, 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Baramati Airport
Limited (formerly Baramati Airport Private Limited)(“the Company”) as of March 31, 2020 in

conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

“CA NarendraKhandal
P er
M No. 065025
UDIN :20065025AAAADA8576
Place :Mumbai
Date :April 30,2020
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BARAMATI AIRPORT LIMITED (formerly known
BARAMATI AIRPORT PRIVATE LIMITED)

AUDITED Financial Accounts for the FY 2019-20
| As on March 31, 2020




BARAMATI AIRPORT LIMITED
Balance Sheet as at March 31, 2020

{Amount in INR)

As per our Report of even date
For MKPS & Assoclates
Chartered Accountants

Regn, No. 302014E

- ¢

zt{ rendra Khandal ™
Patther

Membership No : 065025

Place : Mumbai
Date : Aprll 30, 2020

The Notes referred tc above form an integral part of the Financlal Statements,

For and on 'heha!f of the Board

Ajay Kumar
Director
DIN- 07824414

Place | Mumbai
Date ; April 30, 2020

As at As at
Partfculars Note March 31, 2020 March 31, 2019
ASSETS
Non-Current Assets
- Property, Flant and Equipment 2 279,728 303,918
-Other intangible assets 3 240,218,417 243,060,812
- Financial Assets
Investments
Deposits 4 7,375 7,375
Current Assets
-lnventories
-Financial Assets
Trade Recelvables 5 1,594,478 2,505,103
Cash and Cash Equivalants 6 1,203,708 143,265
Bank halances
Other Current Tax Assets (Net)
Other Current Assets 7 739,134 995,494
Total Assets 244,042,840 247,015,967
EQUITY AND LIABILITIES
Equity
-Equity Share Capltal 8 21,335,100 21,335,100
-Othar Equity 9 124,151,532 126,534,525
LIABILITIES
Non-current liabilitles
- Financial Llabilities 10
Trade Payables
Other financlal liabliities 28,805,000 28,805,000
Current liabilities
-Financial Liabilitles
Borrowings
Trade Payables 11 6,368,030 6,638,703
Other Financlal Liabiltties
-Other Current Liabilities 12 63,049,865 63,369,327
Provisions 13 333,312 333,312
Total Eguity and Liahilities 244,042,840 247,015,967
Notes on Accounts 1-27
Significant Accounting Palicies 1

B’iﬁl Varghese

Director
DIN- 07046048
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N

!BARAMATI AIRPORT LIMITED
Statement of Profit & Loss Year Ended March 32, 2020

{Amount in INR)

Year Ended Year Ended
March 31, 2020 March 31, 2019
Particulars NOTE
INCOME
| Revenue from Operations 14 3,795,946 4,499,820
il Qther Income 15 1,378,459 -
1] Total income (1 +11) 5,174,405 4,499,820
1% Expenses:
Employee Benefits Expense 16 645,725 961,687
Finance costs 17 58,246 48,980
Depreciation and Amortization Expense 2,866,586 3,895,680
Other Expenses 18 3,986,841 2,815,972
Total Expenses(lV) 7,557,397 7,822,318
v Profit (Loss) Before Tax {lI-IV) {2,382,993) {3,322,498)
Vi Profit/ {Loss) before extraordinary items and tax (V-V} (2,382,993) {3,322,498)
Vil Profit (Loss) before tax (VII- VIII} {2,382,993) {3,322,498)
1X Profit (Loss) After Tax (V-v1) {2,382,993) {3,322,498)
X Profit (Loss) for the year (X1 + XIV) (2,382,993} {3,322,498)
Xt Earnings per equity share:
(1) Basic (1,12) {1.56)
(2) Diluted {1.12} {1.56)
Notes on Accounts 1-27
Sightficant Accounting Policies 1
The Notes referred to sbove form an integral part of the Financial Statements.
As per our Report of even date For and on behalf of the Board
For MKPS & Assoriates '
Chartered Accountants
Regn. No. 302014E . _
L Ajay Kumar jmﬁ Varghese
a Director Director

P; er

Place : Mumbai

—

fymarendra Khandal
tn

Membership No : 065025

Date: April 30, 2020

DIN- 07824414

Place : Mumbai
Date : April 30, 2020

DIN- 07046048
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BARAMATI AIRPORT LIMITED
Statement of Changes in Equity

A. Equity Share Capltal

Balance at the beginning of the year
Changes in equity share capital durlng the year
Balance at the end of the year

B. Other Equity

Balance af April 01, 2018
Add : Total Comprehensive Incoms (Loss) for the year
Balance at March 31, 2019

Balance at April 01, 2019
Add : Total Comprehensive Income (Loss) for the year
Balance at March 31, 2020

As per our attached report of even date

As per our Report of even date
For MKPS & Associates
Chartered Accountants

Regn. No. 302014k

—€AMarendra Khandal
artner

" Membership No : 065025

Place : Mumbal
Date : April 30, 2020

{(Amount in INR)

As at Ag at
March 31, 2020 March 31, 2019
21,335,100 21,335,100
21,335,100 21,335,100
. Surplus in the
Securities .
Premium Account Statement of Profit Toftal
& Loss
191,115,800 (61,258,877) 125,857,023
- (3,322,488 (3,322,488)
191,115,900 (64,581,375) 126,534,525
191,115,900 (54,681,375) 126,534,525
- {2,382,993) (2,382 993)
191,115,900 (66,964,368) 124,151,532
Ajay Kumar inu Varghese
Director Director

DIN- 07824414

Plage : Mumbai

Date : April 30, 2020

DIN- 07046048
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BARAMATI AIRPORT LIMITED
Cash Flow Statement for the year ended Mar 31, 2020

{Amaunt In Rs

Year ended Year ended
31st March 2020 31st March
Particulars NOTE 201¢

A. |Cash Flow from/ {used in) Operatlng Activities
Net Profit/ {Loss) after Tax (2,382,993) {3,322,498)
Depreciation and Amartisation Expenses 2,866,586 3,895,680
Finance Cost 58,246 48,980
Operating Profit before Working capital changes 541,839 622,162
Adjustments for:
Trade and Other receivables 1,166,985 {1,747,843)
Trade and other liabllities (226,319) 1,147,003
Cash Flow from/ {used In) Operating Activitles [A] 1,482,504 21,321

B. (Cash flow from/ {used in) Investing Actlvitles
Cash flow from / (used In) Investing Actlvities [B] - -

C. [Cash flow from/ (used In} FInancing Acttvitles
Fayment of Shart term Unsecured Loans {416,000} {405,375)
Interest pald (6,061) {4,900)
Net cash generated from/ (used in) Financing Actlvities [C] {122,061) [410,275)
Net [Decrease)/ Increase in Cash and Cash equivalents [A+B+C] 1,060,443 {388,954)
Cash and Cash equivalents as at the commencement of the year 143,265 532,218
Cash and Cash equivalents as at the end of the year 1,203,708 143,265
Met [Dacrease}/ Increase In Cash and Cash equivalents 1,060,443 {388,954)

The above cash flow statement has been prepared under the "Indirect Method" as set out In the Indian Accounting
Standard-{AS 7) on Cash Flow Statements issuad by The Instltute of Charterad Ascountants of Indla.

Previous period flgures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to

those for the current year,
As per our report of even date

For MK P 5 & Associates

Firm Registration No.: 302014E
Chartered Accountants

C:(?(rendra Khandal
Paftner

Membership No. : 065025

Place : Mumbal
Date ! Aprll 30, 2020

For and on kehalf of the Board

Ajay Kumar inu Varghase
Diractor Director

DiN- 07824414 DIN-07046048
Place : Mumbai

Date ! April 30, 2020



41019093
Stamp

41019093
Stamp

41019093
Stamp

41019093
Stamp


1

BARAMATI AIRPORT LIMITED
Notes annexed to and forming part of the Financial Statements

Significant Accountlng Polices

1 Intreduction

Baramati Alrport Limited is & Special Purpose Vehicle Incorporated by Rellance Airport Developers Limited and Rellance Infrastructure
Limited. The Company was Incorgorated an September 29, 2008 in the state of Maharashtra, India.

The Company has entered into Lease Agreemant with Maharashtra Industrlal Development Corporation (*the MIDC?} on November 5, 2009
to Deslgn, Develop, Upgrade, Flnance, Operate, Malntaln and Manage the Alrport at Baramat], Pursuant to the terms and conditlons of the
Agresment, the company has been asstgned and conveyed the excluslve lease rights of the Immovable and movable property for a perled of
95 years,

Z Basis of Preparation
{I}  Compllance with Indian Accounting Standards
The Financial statements of the Company have been prepared In accordance with Indlan Accounting Standards (*Ind AS”) nottfled under
Section 133 of the Companles Act, 2013 ("the Act) to be read with Rula 7 of the Companies (indlan Accounting Standards) Rules, 2015 and
other relevant provislons of the Act.
Financlal statemants have been prepared in accardance with tha reguirements of the Infermation and disclesure mandated by Schedule |l of
tha Act, applicable Ind AS, other applicable pranouncements and regulations,

{Il} Basis of Measuremant
The Financlal Statement have bean prepared on the historical cost basis except for certain flnancial instrument that are measured at
amortlsed cost at the end of aach reporting perlod.
3 Current versus non~current classification
Tha Company presents assets and llabilities In the balance shast based on current/ nen-current classificat/on.

An asset is treated as cUrrant when i is:

B Expacted to be realised or intended to be sold or cansumad In normal operating cycle

B Expectad to be reallsed within twelve months after the reporting perled, or

i Cash or cash equivalent unless restricted from belng exchanged or used to settle a liability for at least twelve months after the reporting
period

All ethar assets are classifled as non-currant.

Allabllity is current when:

21t Is expected to be settled in normal operating cycle

Bt s due to be settled within tweive months after the reporting period, ar

BThere is no unconditlonal right to defer the settiemeant of the llability for at least twelve moenths after the renorting perlod

All ether llabllitles are classified as non-current.

Deferred tax assets and llablities are classlfied as non-current assats and llabllities,
The operating cycle is the time betwean the acqulsitlon of assets for processing and their reallzation In gash and cash equivalents,
The company has Identifled twalve months as 1ts operating cycle,

4 Income Tax
The Income tax experise or credit for the perlod Is the tax payable on the current period’s taxable Incame hased on the applicabile Income tax
rate for each Jurlsdiction ad]usted by changes in deferred tax assats and [iabillties attilbutable to temporary differences and to unused tax
losses.

The current Incorre tax charge Is calculated on the basls of the tax laws enacted or substantlvely enacted at the and of the reparting period in
the country wheare the company and its subsidiaries generate taxable income, Management periodically evaluates posltions taken in tax
returns with respect to sltuations In which applicable tax regulation is subject ta interpretation. It establishes provisions where approprlate
on tha kasis of amounts expected to be paid to the tex authorities.

Deferred tax Is recognised on temporary differences between the carrying amounts of assets and llabilltles in the financlal statements and
the corresponding tax bases used In the computation of taxeble profit, Deferred tax {labllitles are generally recognised for all taxable
temporary differences, Defarred tex assats ara genarally recognised for all deductible temperary differencas to the axtent that is probable
that taxable profits will be avallable agalnst which those deductible temporary differances can be utilized, Such dafarred tax assets and
llakillties are not recognised If the temporary difference arises from the Mltial recognition (gthar than in 2 businass comblnation) of assets
and llabllities In & transltion that affects nelther the taxable profit ner the accounting profit,

The carrying amount of deferred tax assets Is reviawed at the and of each reporting period and reduced to extent that It Is no longer probable
that sufficient taxahle profits wlii be available to allow all or part of the assets to be recovered,

Deferred tax liabllities and assats are measured at the tax rates that are expected to apply in the parlad in which the llability iz settled or asset
realised, based on tax ratas {and tax laws} that have been enacted or substantively enacted by the end of the reporting perlod.

Income tax expense for the year comprises of current tax and deferred tax. Income tax |s recognised In the Statement of Profit and Loss
except to the extent that it relates to ltems recognised In ‘Other comprehensive income’ or diragtly in aquity, In which case the tax Is
recognisad In ‘Other comprehansive Inceme’ or directly in equlty, respectively

i
i
!




5 Financlal instruments
a) Financial Assets
1} initial recognition and measurement
All financlal assats are recoghised Initlally at fair value plus, in the case of financial assets not recorded at fair value through profit and loss,
transactlon costs that are attributable to the acquisition of financial assets.
Financlal assets are classified, at Initial recognition, as financlal assets measured at falr value or as financlal assats measured at amortised
costs,
1} Subsequent Measurement
For purpose of subsequent measurement financial assets are classiflad In two broad categories:
1) Flnanclal assets at falr value
ii) Financlal assets at amortised cost

The classiflcation depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Where assets are measured at falr value, galns or loss are either recognlsed entirely tn the staternent of profit or less{i.e fair value through
prafit or less) or recognised in other comprehensive Income (i.e. falr value through other cormprehensive incoma),

All other financlal assets is measured at falr value through proflt and loss,

HI} Impalrment of Financlal Assets
The company assesses on a forward looking basls the expected credit losses associated with its assets carried at amortised cost and FYOC)
debt instruments, The lmpalrment methodology applled depends on whether there has been a signiflcant incraase In cradit risk.

IV} Derecognition of Flnanclal Assets

A financlal asset |s darecognised only when:

+ The company has transferred the rights to recelve cash flows from the financial asset ar

* ratains the contractual rights to recelve the cash flows of the financlal asset, but assumes a contractual obligation to pay the cash flows to
ane or mere reciplents,

Where the entlty has transferred an asset, the company evaluates whether it has transferred substantially all risks and rawards of ownarship
of the financlal asset, In such cases, the financlal asset Is derecognised, Where the antity has not transferred substantially alf risks and
rewards of ownership of the financlal asset, the financlal asset |s not derecognised,

b}  Financial Liabllitles
i) Inftla! recognition and measurement
All financlal llablitles are recognised at falr valua, The Company financlal liabllities Includes Trade and other Payables.

11} Subsequent Measurement
In subsequent measurement, financial liabillties are measured at amortlsed cost,

) Derecognitlon of Financiz! Liahilitles

A Financlal Liabllities 1s derecognised when tha obligation under the |labillty is d/scharged or cancalled or expires. Whan an existing financial
fiabliity 1s replaced by ansther from same lender on substantially different terms, or terms of an existing llabllity are substantially modifled,
such an axchange or madification |s treated as the recognltion of the erlginal llabHity and the recognition of a new liability, The difference In
tha respective carrying amounts is recognised In the statement of profit or loss.

& Provisons
Provislons are recognised when the Company has a presant lagal of constructive obligation, as a result of past avants, for which It Is probable
that an outflow of economic benefits wlll be required to settle the obligation and a rellable estimate can be made for the amount of the
obllgation. Provisions are not recognised for future operating losses.

Provisions are measured at the gresent value of management’s best estimate of the axpenditure required to settle the present obligation at
the end of the reporting perind, The discaunt rate used to determine the present valug is a pre-tax rate that reflects current market
assessments of the time value of maney and the rlsks specifle to the labliity. The Increase In the provislen due to the passage of time |s
recognised as Interest expense.

7 Contingent Liabilltles and Centingent Assets
Contingent llabllities are possible obilgation that arise from past events and whose exlstence wiil only ba confirmad by that oceurrence or non
peaurrence of one or more futura avents not wholly within the contral of the company, Whara it is rot probable thet an cutflow of economle
benefits will be requlired, or the 2mount cannot be estimated refiably, the obligation |s disclosed as cantingent liabllity, unless the probabllity
of autflow of econamic benefits 1s remote, Contingent llabilitles are disclosed on the basis of judgement of the management/independent
experts. Thesz are reviewed at each balance sheet date and are ad)usted to reflact the currant management estimate. Contingent assets are
neither recognised nor disclosed In the financlal statements,

8 Cash and cash equlvalents:
Cash and cash equivalents includes cash on hand, deposits held at call with flnancial Institutions, other short-term, highfy liguid Investments
with original maturitles of thrae rmonths or less that are readlly convertible to known amounts of cash and which are subject to an
inslgnificant risk of changes In value, and bank overdrafts. Bank overdrafts are shown within borrowings in current llabllitles in the balance
sheet.

9 Earnings Per Share
The Company reports basic and diluted Earnings per Share (EPS) In accordanca with Ind AS 33 on Earnings per Share.
Baslc £PS Is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equlty shares outstanding during the year,
Diluted EPS Is computed by dividing the net profit or loss for tha yaar attributable to equity shareholders by the weighted average number of
equity shares outstanding during the vear as adjusted for the effects of all dilutlve potential equity shares, except whera the results are anti-
dilutlve.

:
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10 Property, plant and equlpment
Property, plant and eqguipment are stated at historical cost less depreclation, Historlcal cast includes expenditura that Is directly attrlbutable
to the acquisition of the [tems.

Subsequent costs are Included In the asset's carrying amount or recognlsed as a separate asset, as approgriate, enly when it |s probable that H
future econemic beneflts associated with the Item will flow to the Company and the cost of the Item can be measured rellably. All other H
repairs and maintenance are charged to profit or loss during the reporting perlod In which they are incurred.

The sstimated useful life of Property, Plant and Equipment is based on a nurnber of factors Incuding the effects of obsolescence, damand,
compatition and other economlc factors (such as the stabillty of the Industry and known technelogleal advances) and the leval of
maintenance expendlturas required to obtain the expected future cash flows from the asset,

Property, Plant and Equipment are depraciated under the reducing balance msthod as per the useful life and In the manner prescribed In
Part "C” Schedule 1l to the Act,

11 Intangible Assets
Intangible assets are steted at cost of acquisition net of tex/duty credits avalled, if any, less accumulated amartlsation /
depletion/impalrment. Cost Includes expenditure directly attributable to the acquisitlon of asset and amortlsed over the period of useful iife

12 Revenue Recognltion Policy:
In respect of our Business, ravenue Is recognised on aceruzl basls when services are rendered and is net of taxes.
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BARAMATI AIRPORT LIMITED
Note 2

Notes on accounts to the financial statements as at June 30, 2020

Property, Plant and Equipment

(Amount in INR)

. Leasehold Office Plant & Furniture .
Particulars . . ) Vehicles Total
Improvement Equipment  Machinery and Fixtures

Gross carrying value

As at April 01, 2019 7,212,816 85,518 511,621 6,400 - 7,816,355
As at March 31, 2020 7,212,816 85,518 511,621 6,400 - 7,816,355
Accumulated Depreciation

As at Aprif 01, 2019 7,212,744 84,713 211,515 3,464 - 7,512,437
Depreciation for the year - - 23,742 448 - 24,190
As at March 31, 2020 7,212,744 84,713 235,258 3,912 - 7,536,627
Closing net carrying value as at March 31, 2020 72 805 276,363 2,488 - 279,728

Particulars Leasehold folce Plan.t & Furrjlture Vehicles Total
Improvement Equipment  Machinery and Fixtures

Gross carrying value

As at April 01, 2018 7,212,816 85,518 511,621 6,400 - 7,816,355
As at March 31, 2018 7,212,816 85,518 511,621 6,400 - 7,816,355
Accumulated Depraciation

As at April 02, 2018 6,183,650 84,713 187,773 3,016 - 6,459,152
Depreciation for the year 1,029,094 - 23,742 448 - 1,053,285
As at March 31, 2019 7,212,744 84,713 211,515 3,464 - 7,512,437
Closing net carrying value as at March 31, 2019 72 805 300,105 2,936 - 303,918




BARAMATI AIRPORT LIMITED
Note 3

Notes on accounts to Balance Sheet and Statement of Profit and Loss as on March 31, 2020

Other Intangibie assets

{Amount in INR)

Particulars Upfrfmt Total
Premium

Gross carrying value

As at April 01, 2019 270,065,780 270,065,780
As at March 31, 2020 270,065,780 270,065,780
Accumulated amortisation

As at April 01, 2019 27,004,968 27,004,968
Amortisation for the year 2,842,395 - 2,842,395
As at March 31, 2020 29,847,363 29,847,363
Closing net carrying value as at March 31, 2020 240,218,417 240,218,417

Particulars Upfrfmt Total
Premium

Gross carrying value

As at April 01, 2018 270,065,780 270,065,730
As at March 31, 201¢ 270,065,780 270,065,780
Accumulated amortisation

As at April 01, 2018 24,162,573 24,162,573
Amortisation for the year 2,842,395 2,842,395
As at March 31, 2019 27,004,968 27,004,968
Closing net carrying value as at March 31, 2019 243,060,812 243,060,812




BARAMATI AIRPORT LIMITED
Notes on accounts to the financial statements as at June 30, 2020

Particulars

Financial Assets
NOTE 4 Loans and Advances
Deposits

NOQTE 5 Trade Receivables
Unsecured
Considered Good

NOTE & Cash and Cash Equivalents
Cash on hand
Balance with Bank

NOTE 7 Other Current Assets

Advance Income Tax

Balances with Government Authorities
Prepald Expenses

Advances to Vendors

Total

Total

Total

Total

As at

(Amount in INR}
As at

March 31, 2020 March 31, 2019

7,375 7,375
7,375 7,375
1,594,478 2,505,103
1,594,478 2,505,103
78,957 -
1,124,751 143,265
1,203,708 143,265
674,033 640,968
55,101 169,044
- 175,482
10,000 10,000
739,134 995,494




BARAMATI AIRPORT LIMITED

Statement of Changes in Equity as on March 31, 2020
{Amount in INR)

As at As at
March 31, 202¢ March 31, 2019
NOTE 8 Equity Share Capital
Share Capital
Authorised
Equity Shares Rs, 10 par value 56,000,000 56,000,000
56,000,000 56,000,000

Issued, Subseribed and Paid up:

Equity Shares Rs. 10 each fully paidup 21,335,100 21,335,100
{All Shares are held by Reliance Infrastructure Limited and Reliance

Alrport Developers Private Limited )

21,335,100 21,335,100
a) Shares held by Holding Company
No. of Shares No. of Shares
Ordinary Shares
- Ultimate Holding Company (M/s Reliance Infrastructure Limited} 554,712 554,712
- Its Holding Company {M/s Reliance Airport Developers Limited) 1578798 1578 798
2,133,510 2,133,510
[} Deta.ils of shares held by shareholders holding more than 5% of As at March 31, 2020 As at March 31, 2019
shares In the Company
Ordinary Shares % of Holding . No, of Shares % of Holding  No. of Shares
- Ultimate Holding Company {M/s Reliance Infrastructure Limited) 26% 554,712 26% 554,712
- Its Holding Company {M/s Rellance Afrport Developers Limited) 7% 1578 798 74% 1578 798
100% 2,133,510 100% 2,133,510

c) Terms/ rights attached to equity shares

Ordinary Shares

The Company has Ordinary Shares (shares) having a par value of Rs. 10 each per share and each holder of Ordinary Shares is entitled to
one vote per share. In the event of liguidation of the Company, the holder of shares will be entitled to receive remaining assets of the
Company. The distribution will be In proportion to the number of shares held by the shareholder.

Tarms of Issue of Praference Shares -All subcrdinated deht and inter corporate debt cwed by the Company will be applisd towards the
application maney for the NCNCRPS.

The issue will open and close on September 20, 2017

Rate of Dividend: 8% p.a. Non-Cumulative

Listing : The NCNCRPS shalf not be listed

As at Mar 31, 2020 As at Mar 31, 2619

Preference Shares { Holding Pattern) % of Holding No. of Shares % of Holding  No. of Shares
- Ultimate Holding Company {M/s Reliance Infrastructure Limited) 28% 7,925,900 28% 7,925,900
- Its Holding Company {M/s Reliance Airport Developers Limited) 72% 20,873,100 72% 20,879,100

100% 28,805,000 28,805,000
As at Asat

NOTE % Other Equity March 31, 2020 March 31, 2029
Share Premium Account
Opening Balance 191,115,500 191,115,900
Closing Balance 191,115,9C0 191,115,900
Surplus in retalned sarnings
Opening Balance- (64,581,375) (61,258,877
Add: {Loss) for the year {2,382,993) (66,964,368} (3,322,498) {64,581,375)

Closing Balance 124,151,532 126,534,525




BARAMATI AIRPORT LIMITED
Notes on accounts 1o the financial statements as at March 31, 2020

{Amaunt in INR)
As at As at

Particulars
March 31,2020  March 31, 2019

MNon-current liabllities

NOTE 10 Financial Liabilities

6% Non Cumulative Non Convertible Preference Share Capital @Rs10 par value {Pref

Shares Nos- 2,880,500 shares @ Rs.10 per share) 28,805,000 28,805,000

Total 28,805,000 28,805,000

NOTE 11 Trade Payables-Current
Trade Payables 6,368,030 6,638,703
Total 6,368,030 6,638,703

NOTE 12 Other Financial liabilities-Current

Statutory and Cther Current Liabilities 127,167 4,900
Statutory dues Payable 17,332 295,246
Deposits from Customer 350,000 150,000
inter Company Deposits received 62,459,101 62,875,101
Interest Accrued 96,265 44,080

Total 63,049,865 63,369,327

MNote 13 Provisions

Provisions for Employee benefits 333,312 333,312

Total 333,312 333,312




BARAMATI AIRPORT LIMITED

Aeronautical Income
Non-Aeronautical Income

NOTE 15 Other Income
Interest Income
Miscellaneous Income

Salaries, Wages and Bonus

Staff welfare expenses

NOTE 17 Finance Cost
Interest on ICD

NOTE 18 Other Expenses
Insurance
Rates and Taxes
Legal Fees
Professional Fees
Audit Fees
- Statutory Audit
Travelling & Conveyance Expenses
Communication
Bank Charges
Repairing & Maintances Others
Power Fuel and Water
Printing & Stationery
Security Expenses
Miscellaneous Expenses

Partciufars

NOTE 14 Revenue from Operations

NOTE 16 Employee Benefits Expense

Total .

Total =

Contribution to Provident, Gratuity and Superannuation Fund

Total

Total

Notes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2020

{Amount in INR)

Year Ended
March 31, 2020

Year Ended
March 31, 2019

3,764,984 4,469,316

30,962 30,504

< -3,795,946 . 4,499,820
29,550 .
1,348,909 -
. 1,378,459 -

585,725 866,287

- 20,400

60,000 75,000

- 645,725 961,687

58,246 48,980

58,246 " - 48,980

175,482 196,749

206,171 214,473

312,400 315,500

15,000 15,000

- 1,460

- 11,134

- 387

216,409 335,236

32,150 23,530

930

3,001,216 1,767,578

33,595




BARAMATI AIRPORT LIMITED
MNotes annexed to and forming part of the Financial Statements

Nots 19 Earnlngs per Share

Calculatlon of EPS and the disclosure in this regard are given belaw in terms of Indlan Accounting Standard {fnd AS) -33 "Earning per Sharg"
Issuad by The Institute of Chartered Accountant of India

{Amount ln'Rs}

Year ended Year endad
Partleutars 315t March 2020 | 31st March 2019
Basic/ Diluted Earning Per Share:
Profit after taxatlon as per Profit and Loss Account (2,382,953} (3,322,498}
Kumber of Equlty Shares Outstanding 21 33510 2133510
Basic / Dlluted Earning Per Share 112}, {1.58)
Nomlnal valve of equity share 10.00 1¢.00

Mote 20 Ralated Party Disclosures

As per indlan Accounting Standard {Ind AS} - 24 “Related party disclosura” es prescribed by Compenies (Actounting Standards) Rules, 2008,
the Compeny's related partles and transactions are disclosed balow:

a, Datails of Related parties, where control exists:

Helding Company Rellance Airport Developers Limited
Ultimate Holding Company Reilance Infrastructure Limted

b. Following are tha transactions with related partles during the year and outstanding balances as at the end of the yaar:
{Amaunt In'Rs)

Balance as on Transactions durlng| Belance asan

Nature of Transactions Name of tha related party 01 April 2019 tha Year 31st March 2020
interast Payabla Reliance Infrastructure Limitad 44080 52 185 96 265
Prafsrence Share Capital Rellance Airport Developers Limited 20,879,100 - 20879 100

Rellange Infrastructyre Umited 7,925,900 - 79 25 900,
Inter Carporate Depasits
Recsived Bellance Alrport Developers Limlted 618 86 476| 124,000 620 10476
Reliance Infrastructure Limited 988625 (416,000} 572625
. Latur Alrport Limitad
Inter Carporate Deposits Given 124,000 124000
Profit and Loss ltems

2019-29 2018-19
Finance Cost Rellance Infrastructure Limited 58,246 -




BARAMATI AIRPORT LIMITED
Notes annexed te and forming part of the Financlal Statements

Note 21 - Financial risik management
The Company activities exposes it to market risk, [lquidity risk and credit risk.
This note explains the source of risk which the entity Is exposed to and how the entlty is manage the risk.

Risk Exposure arising  Measurement Management
from
Credit rlsk Cash and cash Aging analysis  Diversificatlon of bank
eguivalents, trade  Credftratlngs  deposits, credit limits
recelvables, and letters of cradit

financial assets
measured at
amortised cost,

Market rlsk — foreign exchange Recognized Cash flow Actively Managed
financial assets and forecasting
liahilities not Sensitivity

denominated In analysis
Indian rupee {INR}

Market risk — interest rate Leng-term Sensftivity Actively Managed
borrowings at analysts
variable
Rates

Liquidity rlsk Borrowings and Rolling cash Availability of committed
other liabilities flow forecasts  credit lines and

borrowlng facllities

The Company's rlsk management is carrled out by a project finance team and central treasury team (group treasury)
under policles approved by board of directors, Group treasury identifies, evaluates and hedges financial risk in clase co-
operation with the group's eperating unlts. The Management of the Company provides written principles for overali
risk management, as well as policies covering specific areas, such as interest rate risk and credit risk, use of derivative

financia! instrument and non-derivative financial instrument, and investments of excess liquidity.

Commodity risk:

The Project SPV requires for implementation {construction, operation and malntenance) of the projects, such as cement,
bltuman, steal and ether constructlon materials, For which, the Project SPY enterad into fixed price contraet with the EPC
contractor and O&M Contractor so as to manage our expesure to price increases In raw materials, Hence, the sensitivity
analysls is not required.

Mariat rislc — interest rate rish

The Bank loans follows floating rates with resets deflned under agreements, While Interest rate fluctuations carry a risk
on financials, the project SPV earn toll Income which is linked to WP] thus providing a natural hedge to the Interast rate

risk.

a} Interast rate risk exposure

As at As at
Particulars March 31, 2020 March 31, 2019
Variable Rate Borrowings - -
Fixed Rate Barrowings 62,459,101 62,875,101
Total 62,459,101..00 652,875,101.00

h) Sensitivity anaiysis
Proflt or loss |s sensitive to higher/lower interest income from heorrowings as & result of changes in Interest rates,

. As at As at
Impact on profit/loss after tax March 31, 2020 March 31, 2019

Interest rates {Increase] by 1 basis points - -
Interest rates decrease by 1 basis points - -




BARAMATI AIRPORT LIMITED
Notes annexed to and forming part of the Financlal Statements

Note 22 - Capltal risk management
The Company objectives when managing capital are to

safeguard their ability to continue as a going concern, so that they can continue to provide
. returns for shareholders and benefits for other stakeholders, and

. Maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company capital management, capital includes issued equity capital, share premium,
sub-debts and all other equity reserves attributable to the equity holdars of the parent. The primary
objective of the Company capital management is tc maximize the sharehclder value,

The Company manages [ts capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants, To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders, return capital to sharehclders or issue interest
free sub-ordinate debt. The Company menitors capital using & gearing ratlo, which is net debt divided by
total capital plus net debt. The Company policy is to keep optimum gearing ratio. The Company Includes
within net debt, interest bearing loans and borrowings, trade payablas, less cash and cash equivalents,

In order to achleve this overall objective, the Company capltal management, amongst other things, aims to
ensure that It meets financial covenants attached to the Interest-bearing loans and borrowings that define
capital structure requirements, No changes were made in the objectives, policies or processes for managing
capital for year ended March 31, 2017 and March 31, 2018,

Consistent with others in the industry, the group monitors capital on the basis of the followlng gearing ratio:

Net debt including total borrowings (net of cash and cash equivalants)
divided by
Total ‘equity’ {as shown in the balance sheet).

The Company strategy s to maintain a debt to equity ratio within 1 to 0.The gearing ratios at March 31, 2020
and March 31, 2019 were as follows:

Particulars As at As at
3 March 31, 2020 March 31, 2019
Net debt (a) 62,459,101 62,875,101
Equity {b) 21,335,100 71,335,100
Net debt to equity ratio (a) / (b) 2.93 2.95
As at As at
Particulars March 31, 2020 March 31, 2019
Net debt (a) 52,459,101 62,875,101
Equity (k) 21,335,100 21,335,100
Net debt plus Eguity {c = a+hb) 83,794,201 84,210,201

Gearing ratio {a} / ¢ 0.75 0.75




BARAMATI AIRPCRYT LIMITED

Notes annexed to and formIng part of the Fnancial Statements

Note 23

Note 24

Note 25

Note 26

Note 27

. e
CA Narendra Khandal

Micro and small enterprises as defined under the MSMED Act, 2006
There are ne amount due to Micro & Small Enterprise as defined under the Micro Smal] and Medium Enterprise Davelopment Act, 2006, This
infermation is based upon the extant to which the detalls are taken from the suppllers by the company and has been relled upon by the auditors,

Segment Reporting

The Company operatas in a single segment namely “Operation, Malntenance and Mahagement of Airports” and there are no other reportable
segments under indian Accounting Standard (Ind AS) — 108 'Operating Segment' issued by ICAI,

In the oplnlon of the management, the Current Assets, Loans and Advances and Current Llabilitles are approximately of the value stated, if realised /
paid in the ordinary caurse of business. The provislon for all known liabilitles |s adequate and is not |n excess of amounts considered reasonably

necessary.

In view of carrled forward losses, the company has not recognlsed Deferred tax consldering prudence,

Previous year flgures have been regrouped and re-arranged wherever necessary to correspond to current year's classification,

As per our report of even date

For M K P 5 8 Assoclates
Firm Reglstration Neo.: 302014E
Chartered Accountants

Parther
Membership No. : 065025

Place : Mumbal
Date : April 30, 2020

For and an behaif of the Board

Afay Kumar Binu Varghese
Dlrector Director
DIN-Q7824414 DIN- 07046048

Place : Mumbal
Date : April 30, 2020
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