Shridhar & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of RELIANCE SOLAR BESS ENERGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of RELIANCE SOLAR BESS ENERGIES PRIVATE
LIMITED (formerly known as Reliance Perfect private Ltd)(“the Company™), which comprise the Balance
Sheet as at March 31. 2026, and the Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows and Statement of Changes in Equity for the year then ended, and Notes to the
Financial Statements, including a summary of the significant accounting policies and other explanatory
information (“hereinafter referred to as Financia! Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
fnancial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and profit/loss and other comprehensive
income, cash flows and its changes in equity for the year ended on that date.

Basis for Opinion '

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon. Following are the brief
summary of Key Audit Matter. Except for matter described in the material uncertainty related to going
concern, we have determined that there are no key audit matters to communicate in our report.

101-Vaibhav Chambers, Madhusudan Kalelkar Marg, Behind Guru Nanak Hospital, Bandra East,
Mumbai — 400051, Contact No. +91 35120533 / 2235120534 / 2235120535, Email -
info@shridharandassociates.com




Shridhar & Associates

Chartered Accountants

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon. '

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the act with
tespect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
company in accordance with the accounting principle generally accepted in India, including the accounting
standards specified under section 133 of the act. The responsibility also include for maintenance of the
adequate accounting records for safeguarding assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that: were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, the respective Boards of Directors/Trustees of the entities included
in the Company are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Boards of Directors either intend to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the économic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting:estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user .of the standalone
financial statements may be influenced. We consider quantitative materiality and quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work
and(ii) to evaluate the effect of any. identified misstatements in the financial statements. 7
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. x
From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors® Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Companies Act 2013. We give in “Annexure A” a
statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. '

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books. '

¢)The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d)In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting standard) Rules,2015 as amended.

e)On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements

of the Company and the operating effectiveness of such controls, refer to our separate R
“Annexure B”.
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g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial position.

ii.According to the information and explanation given to us the Company did not have any material
foreseeable losses on long-term contracts including derivative contracts that require provision under
any law or accounting standards for which there were any material foreseeable losses if any on long
term contracts including derivative contracts. ; 5

iii. According to the information and explanation given to us there has been no amount, required to
be transferred, to the Investor Education and Protection Fund by the Company during the year ended
31st March 2026..

iv.(a) The management has represented to us that, to the best of it’s knowledge and belief no funds
have been advanced or loaned ot invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries,

(b) The management has represented to us that, to the best of its knowledge and belief no funds have
been received by the company from any person or entity, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise that the,company
shall whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf, of the Ultimate Beneficiaries, and '

(¢) According to the information and explanation given to us Based on our audit procedure that has
been considered reasonable and appropriate in the circumstances, nothing has come to our notice

that has caused us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement,

v. The company has not declared or paid any dividend during the period and has not proposed
final dividend for the year
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vi Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with and the audit trail has been preserved by the company as
per the statutory requirements for record retention.

h) With respect to the matter to be included in the Auditors’ Report under section 197(16):
The remuneration paid to any director is nil hence any excess of the limit laid down under
Section 197 of the Act is not applicable. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) which are required to be commented upon
by us. The Ministry of Corporate affairs has not prescribed other details under section ,
197(16) which required to be commented upon by us. '

For Shridhar & Associates
Chartered Accountants
(Firm’s Registration No.134427W)

' 4

/ =
itendra Sawj : Ny

Partner
(Membership No.050980)
Date: 21st April 2026
Place: Mumbai

UDIN: 260 S0 9§00 DMOTHC S49¢
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of RELIANCE SOLAR BESS ENERGIES
PRIVATE LIMITED (formerly known as Reliance Perfect private Ltd) on the financial statements for
the year ended March 31, 2026

(i) Since the Company Does not have any Property, Plant & Equipment right of use of assets and
intangible assets, the clause (i)(a) to (i)(d) of the Order is not applicable to the Company.

(a) According to the information and explanation and representation given to us, the company does not
have any proceedings initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act1988(as amended in 2016) and rules made
thereunder,

(i) (a) The Company Does not have any Inventory hence reporting under clause (ii)(a) of the order is
not applicable. (b) The company does not have working capital limits in excess of Rs. 5Crores, in
aggregate, at any point of time during the year from banks or financial institutions on the basis of
security of current assets and hence reporting under clause (ii)(b) of the order is not applicable.

(ili)  (a) According to the information and explanation and representation given to us, the company has
not made any Investments, provided guarantee or security or granted any loans and advances in the
nature of loans, secured or unsecured to company, firm, limited partnerships or any other parties
during the year. Accordingly, provisions of clause 3(iii) (a) to 3(iii) of the order is not applicable.

(iv)  According to the information and explanation and representation given to us and on the basis of the
explanation of records based on the information and explanations given to us, since no loans,
investments, guarantees and securities have been given the clause relating to provisions of Section
185 and 186 of the Act, to the extent applicable are not applicable to the company. Accordingly,
clause 3(iv) of the order is not applicable.

W) The company has naot accepted any deposits or amounts which are deemed to be deposit from the
public Accordingly clause 3(v) of the order is not applicable.

(vi) According to the information and explanations given to us, provisions relating to maintenance of

cost records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company.

(vii)  (a)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues in respect of tax deducted at source, goods & service tax and is regular
in depositing undisputed statutory dues including, provident fund, income-tax, goods and other
material statutory dues as applicable with the appropriate authorities.

(b) According to the information and explanations given to us, there are no disputed dues in respect of
provident fund, employees state insurance, duty of customs, goods and services tax and cess as at_
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(c) According to the information and explanations given to us and the record of the company gxamined
by us there are no dues of income tax as at March 31, 2026 and which have been deposited on
account of a dispute.

(viii) According to the information and explanation given to us and representation given to us by the
management there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the year.

(ix)
a) According to the information and explanation given to us and on the basis of examination of the
records of the company, the company did not have any loans and borrowings from any lender
during the period. Accordingly clause 3(ix)(a) of the order is not applicable.

b) According to the iniformation and explanation given to us and on the basis of éxamination of the
records of the company, the company did not have willful defaulter by any Bank or Financial
Institution. The company is not declared a willful defaulter by any bank or financial institution or
government authority. '

¢) According to the information and explanation given to us and on the basis of examination of the
records of the company, the company has not obtained any term loans during the period.
Accordingly, clause 3(ix) ( ¢ ) of the order is not applicable.

d) According to the information and explanation given to us and on the basis of examination of the
records of the company, and the balance sheet we report that no funds raised on short term basis
have been used for long term purpose by the company.

e) The company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the act) during the period ended March 31, 2026. Accordingly, clause 3(ix)(e) is
not applicable.

Al

f) According to the information and explanation given to us and procedure performed by us we
report that the company lias not raised loans during the period on the pledge of securitiés held in
its subsidiaries, joint ventures or associate companies (as defined under the act).

()
(a) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt

instruments) and hence reporting under clause x (a) of paragraph 3 of the order is not applicable
to the company.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of
Order are not applicable to the Company.
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(xi)

(a) Based on the audit procedures performed by us and according to the information and plantations
given to us, in respect of whom we are unable to comment on any potential implications for the
reasons described therein, no fraud by the Company or fraud on the Company by its officers and
employees has been noticed or reported during the course of our audit.

(b) According to the information given to us no report under sub section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules,2014 with the Central Government, during the year and up to the date of
this report.

(c) As represented to us by the management there are no complains as per the Whistle blower policy
during the year (and up to the date of this report while determining the nature, timing and extent
of our audit procedures).

(xii)  In our opinion and according to the information and explanations given to us, the Comp"any is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party

transactions as required by the applicable accounting standards have been disclosed in the financial
statements.

(xiv) () According to the information and explanations given to us and based on our examination of the
records of the Company the internal audit requirement is not applicable to the company.

Accordingly, the provisions of clause 3(xiv) (a) and (b) of the order are not applicable to the
company.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential implications
for the reasons described therein, the Company has not entered into non-cash transactions with
directors or persons connected with them Accordingly, the provisions of clause 3(xv) of the Order
are not applicable to the Company.

(xvi) i
(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the provisions of clause 3(xvi) 9 (b) and (c)of the Order are not
applicable to the Company.

(b) The company has not engaged in any non-banking financial / housing finance activities during

the year. Accordingly, the reporting under clause 3(xvi) (b) of the order is not applicable to the
company.
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(c) The company is not a core investment company (CIC) as defined in the regulations made by
the reserve bank of India. Accordingly, the reporting under clause 3(xvi) (c) of the order is not
applicable to the company.

(d) Based on the information and explanations provided by the management of the company the
group (as defined in the core investment companies (Reserve Bank) Directions, 2016) does not
have any CICs, which are part of the group. Accordingly, the reporting under clause 3(xvi) (d)
of the order is not applicable to the company.

(xvii) According to the information and explanations provided to us, Company has incurred cash losses
in the financial year.

(xviii) There has not been any resignation of the statutory auditors of the company during the year and
accordingly this clause is not applicable.

(xix)  The company is not required to constitute a CSR committee as section 135 is not applicable.

(xx)  The company is not a holding company and hence reporting under this clause3(xx1) is not
applicable.

For Shridhar & Associates '
Chartered Accountants
(Firm’s Registration No.134427W)

/-

'_/_._J e.-[_/“‘«-::_—_ [
Jitendra Sawjiany\
Partner
(Membership No.050980) ~
UDIN: 260 2380 DM (T 5‘%96
Date: 20™ April 2026
Place: Mumbai
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Annexure B to the Independent Auditor’s Report on the financial statements of RELIANCE SOLAR
BESS ENERGIES PRIVATE LIMITED (formerly known as Reliance Perfect private Ltd) for year ended
March 31, 2026

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of
RELIANCE SOLAR BESS ENERGIES PRIVATE LIMITED(formerly known as Reliance Perfect private
Ltd) as of March 31, 2026 in conjunction with our audit of the financial statements of the Company for the
year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (‘Guidance Note') issued by the Institute of Chartered
Accountants of India (‘(ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion ‘on the Company's internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on

Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were able to obtain

sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) p
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reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For Shridhar & Associates.
Chartered Accountants
(Firm’s Registration No.134427W)

<4

; \
Jitendra Sawjiany

Partner

(Membership No.05098
Date: 21% April 2026
Place: Mumbai

UDIN: 2,60 50 820 DM IHC 5496
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Reliance Solar Bess Energies Private Limited
(Formerly known as Reliance Perfect Private Limited)
Balance Sheet as at March 31, 2026

(All amounts in Thousands of Rupees)

. Note As at As at
P

S No. March 31, 2026 March 31, 2025
ASSETS
Current assets
Financial Assets
Cash and Cash Equivalents 3 36.91 100.00
Total Current Assets 36.91 100.00
Total Assets 36.91 100.00
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4 100.00 100.00
Other Equity 5 (67.52) (21.24)
Total Equity 32.48 78.76
Liabilities
Current Liabilities
Financial Liabilities
Other Financial Liabilities 6 4.43 21.24
Total Current Liabilities 4.43 21.24
Total Equity and Liabilities 36.91 100.00

The accompanying notes form an integral part of the financial statement (1 - 19).

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants

Partner
Membership No.: 050980

Date: 21.04.2026
Place: Mumbai

For and on behalf of the Board

Rakesh Kumar Yadav

Director
DIN: 08364895

Amit Shrivastava
Director
DIN: 10765096

Date: 21.04.2026
Place: Mumbai




Reliance Solar Bess Energies Private Limited

(Formerly known as Reliance Perfect Private Limited)
Statement of Profit and Loss for the year ended March 31,2026
(Al amounts in Thousands of Rupees)

Particulars

Note
No.

For the Period from
November 28,2024 to

March 31, 2025

For the Year ended

March 31, 2026

I. Revenue from operations
Il Other Income
lil. Total Income (1 +11)

IV. Expenses
Other Expenses

Total Expenses
V. Profit / (Loss) before tax (llI-IV})

VI. Tax Expenses
Current Tax
Deferred Tax
Total
VII. Profit / (Loss) for the period (V-VI)

VIIl. Other Comprehensive Income

i. Items that will not be reclassified to profit or loss
a. Remeasurement defined benefit liability ( Asset)
b. Income Tax related to above

i. Iltems that will be reclassified to profit or loss

IX. Total Comprehensive Income (VII+VIil)

X. Earnings per equity share (Face value of Rs 10/- per share)
Basic and Diluted (In Rupee)

46.28 21.24

(46.28) (21.24)

(46.28) (21.24)

(46?28) (21_.24)

(46.28) (21.24)

(4.63) (2.12)

The accompanying notes form an integral part of the financial statement (1 - 19).

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants
Firm Registration No.: 134427W

Jitendra Sawjiany
Partner
Membership No:: 050980

Date: 21.04.2026
Place: Mumbai

For and on behalf of the Board

Rakesh Kumar Yadav Amit Shrivastava

Director Director
DIN: 08364895 DIN: 10765096

Date: 21.04.2026
Place: Mumbai




Reliance Solar Bess Energies Private Limitacl
(Formerly known as Reliance Perfect Private Limited)
Statement of Cash Flows for the year ended March 31,2026

Particulars

A. Cash flow from Operating Activities
Profit / (Loss) before tax
Operating Profit before Working Capital changes
Adjustments:
Increase/(Decrease) in Financial Liabilities

Cash generated from Operations
Net Cash from / (used in) Operating Activities (A)

B. Cash Flow from Investing Activities
Net Cash generated from / (used in) Investing Activities

C. Cash Flow from Financing Activities
Proceeds from Issue of Shares

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

of :
Balance with banks in current accounts (Refer Note No 3)

Net Cash generated from / (used in) Financing Activities (C)

Cash and Cash Equivalents at the end of the year comprises

Net increase / (decrease) in Cash and Cash Equivalents (A+B+C)

For the Period from
For the Year ended |November 28,2024 to
March 31, 2026 March 31, 2025
(46.28) (21.24)
(46.28) (21 24)
(16.81) 21.24
{63.09)
(63.09)|
- 100.00
- 100.00
(63.09) 100.00
100.00 -
36.91 100.00
36.91 100.00

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants
Firm Registration No.: 134427W _

Partner A

\\}15

7 (5
Jitendra Sawjfany (= @b;‘
\

Membership No.: 050980

Date: 21.04.2026
Place: Mumbai

The above Statement of cash flow should be read in conjunction with the accompanying notes (1 - 19),

For and on behalf of the Board

Rakesh Kumar Yadav
Director
DIN; 08364895

Date: 21.04.2026
Place: Mumbai

X

Amit Shrivastava
Director
DIN: 10765096




Reliance Solar Bess Energies Private Limited
Statement of Changes in Equity

(All amounts in Thousands of Rupees)

i) Equity Share Capital (Refer Note No. 4 )

ii)

Balance at the |Changes in equity share| Balance at the end of
Particulars beginning of the | capital during the year the year
year
As at March 31, 2026 10000 . 100.00
As at March 31, 2025 100.00 100.00
Other Equity (Refer Note No. 5 )
Particulars Rotdined|EANNGS Total

Balance as at April 1, 2025 (21.24) (21.24)
Profit /(Loss) for the year (46.28) (46.28)
Other comprehensive income for the year - -
Total comprehensive income for the year (46.28) (46.28)
Balance as at March 31, 2026 (67.52) (67.52)
Profit /(Loss) for the year (21.24) (21.24)
Other comprehensive income for the year - -
Total comprehensive income for the year (21.24) (21.24)
Balance as at March 31, 2025 {21.24) (21.24)

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants
Firm Registration No.: 134427W

Jitendra Sa
Partner
Membership No.: 050980

Date: 21.04.2026
Place: Mumbai

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes (1 - 19).

For and on behalf of the Board of Directors

\.

Rakesh Kumar Yadav Amit Shrivastava
Director Director
DIN: 08364895 DIN: 10765096

Date: 21.04.2026
Place: Mumbai




Reliance Solar Bess Energies Private Limited
MNotes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

1

(a)

(b)

(c)

Corporate information

Reliance Solar Bess Energies Private Limited (the "Company") is incorporated on November 28, 2024 The object is to carry on the business of
generation, production, transmission, distribution, storage, and supply of power and energy from conventional and renewable sources (such as
coal, gas, hydro, solar, wind, and other renewable sources), including setting up, operating, and maintaining power plants and related
infrastructure, and trading, importing/exporting energy and its by-products and supplying them to governments, industries, and other consumers,
manufacturing, trading, importing, exporting, and dealing in all types of vehicles (including two-wheelers, cars, trucks, aircraft, marine vessels,
drones, and other transport equipment) and their parts, accessories, batteries, and related machinery, and to operate garages and supply fuels,
lubricants, and other power sources in India or elsewhere.

The Company is a private limited company incorporated and domiciled in India. The registered office of the Company is located at Reliance
Centre, 19, Walchand Hirachand Marg, Mumbai G P.O., Mumbai, Mumbai- 400001, Maharashtra

These financial statements of the Company for the period ended March 31, 2026 were authorised for issue by the Board of Directors on April 21 ,
2026.

Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies have heen
consistently applied to all the years presented, unless otherwise stated.

Basis of preparation measurement and material accounting policies
(i) Compliance with Indian Accounting Standard (ind AS)

The financial statements of the Company comply in all material aspects with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) read with relevant rules and other accounting principles. The policies set out
below have been consistently applied during the years presented.

(ii) Basis of Preparation

These financial statements are presented in ‘Indian Rupees', which is also the Company's functional currency and all amounts, are rounded to the
nearest Thousand, with two decimals, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the information and disclosures mandated by Schedule Iil o
the Act, applicable Ind AS, other applicable pronouncements and regulations.

(iii) Basis of Measurement - Historical Cost Convention

The financial statements have been prepared on a historical cost convention on accrual basis, except for the following:
i) certain financial assets and liabilities that are measured at fair value
Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expectad to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company
has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Revenue Recognition




Reliance Solar Bess Energies Private Limitad
Notes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

(d)

Financial Instruments:

The Company recognises financial assets and liabilities when it becomes a party to the contractual provisions of the instrument All financial
assets and liabilities are recognised at fair values on initial recognition. except for trade receivables which are initially measured at transaction
price

() Financial Assets

(i) Classification

The Company shall classify financial assets measured at amortised cost or at fair value through other comprehensive income (FVOCI) or at fair
value through profit and loss ( FVTPL) on the basis of business model for managing the financial assets and contractual cashflow characteristics
of the financial assets.

(a) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit and loss,
transaction costs that are attributable to the acquisition of financial assets

Financial assets are classified, at initiat recognition, as financial assets measured at fair value or as financial assets measured at amortised costs

(b) Subsequent Measurement

For purpose of subsequent measurement financial assets are classified in two broad categories:

i) Financial assets at fair value

i) Financial assets at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Where assets are measured at fair value, gains or loss are either recognised entirely in the statement of profit and loss(i.e fair value through profit
or loss) or recognised in other comprehensive income (i.e. fair value through other comprehensive income).

All other financial assets is measured at fair value through profit and loss.

(ii) Derecognition of Financial Assets:

Financial Asset is derecognised only when:

Right to receive cash flow from assets have expired or the company has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Il. Financial Liabilities:
(i) Initial recognition and measurement

All financial liabilities are recognised at fair value. The Company financial liabilities includes Trade and other Payables loans and borrowings.

(ii) Subsequent Measurement
Financial liabilities at amortized cost: After initial measurement, such financial liabilities are subsequently measured at amortized cost using the

effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discourt or premium on acquisition and fees or costs

that are an integral part of the EIR. The EIR amortization is included in finance costs in the Statement of Profit and Loss.

(a) Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the statement of profit or loss over the
period of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs
of the loan to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.

These amouy i; ties for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade and
% current liabilities unless payment is not due within 12 months after the reporting period. They are recogmsmd
saquently measured at amortised cost using the effective interest method.




Reliance Solar Bess Energies Private Limited

Notes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

(e}

)

(9)

(iii) Derecognition of Financial Liabilities:

A Financial Liabilities is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from same lender on substantially different terms, or terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability The difference in the
respective carrying amounts is recognised in the statement of profit or loss

Fair values Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:

« In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company’s Management determines the policies and procedures for recurring and non- recurring fair value measurement, such as derivalive
instruments and unquoted financial assets measured at fair value.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs applied in the latest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Disclosures for valuation methods, significant estimates and assumptions of financial instruments (including those carried at amortised cost) and
Quantitative disclosures of fair value measurement hierarchy

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of defaull,
insolvency or bankruptcy of the Company or the counterparty.

Property, Plant and Equipment

Property, Plant and Equipment assets are carried at cost net of tax / duty credit availed less accumulated depreciation and accumulated
impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separate asset is de-recognized when replaced. All other repairs and maintenance are charged to the




Reliance Solar Bess Energies Private Limited

Notes to the financial statements for the year ended March 31,2026
(Al amounts in Thousands of Rupees)

(h)

(i}

0

(k)

Capital work in progress (CWIP) includes cost of property, plant and equipment under installation / under development, as at balance sheet date
All project related expenditure viz. civil works, machinery under erection, construction and erection materials, preoperative expenditure incidental /
attributable to the construction of projects, borrowing cost incurred prior to the date of commercial operations and trial run expenditure are shown
under CWIP. These expenses are net of recoveries and income (net of tax) from surplus funds arising out of project specific borrowings

Property, Plant and Equipment are derecognised from the financial statements, either on disposal or when retired from active use

Gains and losses on disposal or retirement of Property, Plant and Equipment are determined by comparing proceeds with carrying amount

These are recognized in the Statement of Profit and Loss.

Property, Plant and Equipment are depreciated under the reducing balance method as per the useful life and in the manner prescribed in Part “C”
Schedule 1l to the Act.

Intangible Assets

Intangible assets are stated at cost of acquisition net of tax/duty credits availed, if any, less accumulated amortisation / depletion/impairment. Cost
includes expenditure directly attributable to the acquisition of asset

Softwares are amortised over a period of 3 years. Intangible Assets are derecognised from the standalone financial statements, either on disposal
or when retired from active use. Gains and losses on disposal or retirement of Intangible Assets are determined by comparing proceeds with
carrying amount. These are recognized in the standalone Statement of Profit and Loss

Income Tax

Income tax expense for the year comprises of current tax and deferred tax. Income tax is recognised in the Statement of Profit and Loss except lo
the extent that it relates to items recognised in ‘Other comprehensive income’ or directly in equity, in which case the tax is recognised in 'Other
comprehensive income’ or directly in equity, respectively.

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate
for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the
country where the company generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable lemporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that is probable that taxable profits
will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a transition that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to extent that it is no longer probable {hat
sufficient taxable profits will be available to allow all or part of the assets to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Provisions:

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is probable that
an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the amount of the obligation.
Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense.

Contingent Liabilities and Contingent Assets:

Contingent liabilities are possible obligation that arise from past events and whose existence will only be confirmed by that occurrence or non
occurrence of one or more future events not wholly within the control of the company. Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as contingent liability, unless the probability of outflow of]
economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experts. These are
reviewed at each balance att. and are adjusted to reflect the current management estimate. Contingent assets are neither recognlsed nor
disclosed in the fnancr

= “on-
%Mumbau :Tﬂ”)
;f




Reliance Solar Bess Energies Private Limited
Notes to the financial statements for the year ended March 31,2026
(Al amounts in Thousands of Rupees)

M

(m)

(n)

(o)

Impairment of Non-Financial Assets

Assessment for impairment is done at each Balance Sheet date as to whether there is any indication that a non-financial asset may be impaired
Indefinite-life intangibles are subject to a review for impairment annually or more frequently if events or circumstances indicate that it is necessary

For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets is considered as a cash generating unit. If any indication of impairment
exists, an estimate of the recoverable amount of the individual asset/cash generating unit is made. Asset/cash generating unit whose carrying
value exceeds their recoverable amount are written down to the recoverable amount by recognizing the impairment loss as an expense in the
Statement of Profit and Loss

The impairment loss is allocated first to reduce the carrying amount of any goodwill (if any) aliocated to the cash generating unit and then to the
other assets of the unit pro rata based on the carrying amount of each asset in the unit. Recoverable amount is higher of an asset’s or cash
generating unit's fair value less cost of disposal and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset or cash generating unit and from its disposal at the end of its useful life.

Assessment is also done at each Balance Sheet date as to whether there is any indication that an impairment loss recognized for an asset in prior

accounting periods may no longer exist or may have decreased. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Cash and Cash Equivalents:

Cash and cash equivalents includes cash on hand, deposits held at call with financiat institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company
are segregated based on the available information.

Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year/period attributable to equity shareholders by the weighted-
average number of equity shares outstanding during the year/ period..

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted-
average number of shares outstanding during the vear are adjusted for the effects of all dilutive potential equity shares.




Reliance Solar Bess Energies Privato Limiter)
Notes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

3 Cash and Cash Equivalants _

: T As at As at

T - | March 31,2026 | March 31.2025

Balance with Banks in Current Accounl 3691 100 00
Total ] 36.91 [ __100.00
4 Share Caplial
As at As at
Particulars March 31,2026 March 31,2025
Number Rs. In Thousand Number Rs. In Thousand
Authorised Equity Share Capital
Equity Shares of Rs 10 each 10,000 100 00 10,000 100 00
Issued, Subscribed & Paid-up Equity Share Capital
Equity Shares of Rs 10 each o 10,000 100.00 10.000 100 00
Tatal 10,000 100,00 10.000 100,00
4(a) Reconciliation of the number of Equity shires ding:
As at As at
Particulars March 31,2026 March 31,2026
Number Rs.In Tl | Numb Rs. In Thousand

Shares oulstanding at the beginning of lhe year 10,000 100 00 -
Issued during the vear - - 10.000 10000 |
Shares outstanding at lhe end of he year o 10.000 100.00 10.000 100.00

4(b) Rlghts, Preferences and Restrictions

The Shareholders are entitled to receive dividend in proportion lo the amount of paid up equity shares held by lhem During the year ended 31st March 2026,

lhe Company has nol declared any dividend

In he event of liquidation of the Company, the holders of equily shares will be entitled to receive any of the remaining asset of the Company, after distribution
of all preferential amounts. However, no such preferential amounls exist currently The distribution will be in proportion lo the number of equily shares held by

the shareholders

The Company has only one class of shares referred 1o as equity shares having par value of Rs 10 each. Each holder of equily shares is entilled to one vote

per share

4(c) Shares held by Holding Company

10,000 Equity Shares of Rs 10 each (i.e 100%) are held by Reliance Infraslructure Limited (Holding Cornpany) with one share held alongwith jointholder

4(d)  No bonus shares have been issued and no shares have been issued for consideration other than cash

4(e) Detalls of Shareholders holding mare than 5% shares of the total Equily Shares of the Company:
As at As at
Name of the Shareholders M 26 March 31,2026
No. of Shares % held No. of Shares % held
Relance Velocity Limited (Upto 30 08 2025)* 10,000 100 10,000 100
Reliance Infrastructure Limited (w.e f 30.09.2025) 10,000 100 -

*The Company was incorporated as a wholly owned subsidiary of Reliance Velocily Limited, which was a wholly owned subsidiary of Reliance Infrastruciune,
Limited. However, pursuanl to the order, passed by Hon'ble National Company Law Tribunal approving lhe Scheme of Amalgamation of Reliance Vaiotily,
Limited wilh Reliance Infrastructure Limited effective from September 30, 2025, the Company became a wholly owned subsidiary of Reliance infrastiiciuire|

Limited from the same date

4(fy Detalls of Promotars Shareholdl

N As at As at
Name of the Shareholders March 31,2026 March 31,2025
No. of Shares % held No. of Shares % held
Reliance Velocily Limited (Upto 30 09 2025)* 10,000 100 10,000 100
Reliance Infrastruclure Limited (w e f 30 09 2025) 10,000 100 -
& Other Equity
. As at As at
Baticdlas March 31,2026 | March 31,2025
(] Retained carmings
Opening Balance (21.24) -
Profit {{Loss) for the year _(46.28) (21.24)
Closing Balance (67.62) (21.24)
& Othar Financlal Llablllties
B As at As at
g March 31,2026 | March 31,2026
Provision for Expenses 443 2124
Total 443 21.24
F Other E
For the Perlod
from November
Rarticulars Year ended 26,2024 to
March 31,2026 March 31,2025
Audit Fess 1600 16 00
Rates and Taxes 505 270
Professional Fees 18.13 -
Filing Fees = 354
Miscellaneou a‘é\s 810 -
(b/' \0 \\Total 46.28 21.24

\

"- Mumbal
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Notes to the financlal statements for the year ended March 31,2026
(41l amounts in Thousands of Rupees)

Particulars For the Pariod
from November
Year ended 28,2024 to
= March 31.2026 March 31,2026
{a) As Audltors :
Payment to Auditors 1500 15.00
{b) For Other Services -
Total 16.00 16.00
8 Eamnings per Equity Share:
For the Feriod
from November
fanticuiars Year ended 28,2024 to
March 31,2026 March 31,2025
Loss aflar tax avallabla for Equity Share holdars (Rs I Thougand) (A) {46.28) (21.24)
Welghted Average Number of Equily Shares (Nos.) (B) 10,000 10,000
Eamnings per Equity Share- Basic (A/B) (4.63) {2.12)
Earmnirgs per Equity Share- Diluted (A/B) (4.63) {2.12)
|Mominal Value per Share (Ra.) 10 00 10.00
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9

9 (a)

9 (b)

10

Fair value measurements
Financial Inslruments by calegory

Significance of Financial Instruments

. I As at As at
P
[ LG - | March 31.2026 March 31,2025
Financial Assets
At amortised Cost
Cash and Cash Equivalent 36 91 100.00
Total Financial Assets 3691 100 00 |
Financial Liabilities
At amortised Cost
Others Financial Liabilities _ - 4.43 | 2124
Total Financial Liabilities B 4.43 21.24

Fair Value Hierarchy

Accounting classification and Fair Values

The Following table shows the carrying amounts and fair values of financial assets and financial liabilities including Lheir levels in the fair value hierarchy. It does
not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value

Assets and Llabilities for which fair values are disclosed at March 31,2026 Level 1 Level 2 Level3 | Total
Financial Assets
Cash and cash equivalents - 36.91 36.91
Financial liabilities
Others Financial Liabililies - 4.43 4.43
Total 4134 41.34
Assets and Liabilities for which fair values are disclosed at March 31,2025 Level 1 Level 2 Level 3 Total
Financial Assets
Cash and cash equivalents - 100.00 100.00
Financial liabilities
Others Financial Liabilities 21.24 21.24
Total - 121.24 121.24

Level 1: hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-lhe-counter derivatives) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required 1o fair
value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is nol based on observable market data, the instrument is included in level 3. This is the case for borrowings,
debentures, Retention money payable included in level 3

Valuation technique used to determine fair value

Specific valualion techniques used to value financial instruments include:

- the use of quoiled market prices or dealer quotes for similar instruments

- the fair value of the remaining financial instruments is determined using discounted cash flow analysis.
Financial instruments — Fair values and risk management

(i) Credit Risk

Credil risk is he risk of financial foss to the Company if a customer or counlerparty o a financial instrument fails to meet its contractual obligations. The
Company does nol have any significant exposure 1o credit risk

a. Cash and Cash Equivalents
The Company held cash and cash equivalents with credil worthy banks aggregating Rs.36.91 thousand as at March 31,2026 (Rs.100 thousand as at March

31,2025). The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good

(i) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or tha
value of its holdings of financial instruments. The Company is not exposed to any significant currency risk and equity price risk

(iii) Liquidity Risk

The table below analyses the Company's non-derivative financial liabilities and relevant maturily groupings based on the remaining period al the balance shaet

date to the contractual malurily date The amounts disclosed in the table are the coniractual undiscounted cash flows and includes future interest payment,

2t05
As at March 31,2026 1 vear or less 1 to 2 vears years Total
Non-derivatives
Others Financiattrahilities 443 . 4.43
Total 7 2 A 4.43 - 5 4.43
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Reliance Solar Bess Energles Private Limited
Notes to the financial statements for the year ended March 31,2026

(All amounts 1n Thousands of Rupees)

2to 5
As at March 31,2025 1 year or less 1 to 2 years years Total
Non-derivatives |
Others Financial Liabilities o 2124 | 2124
Total 21.24 | 21.24

11 Capital Risk Management

The Company considers lhe following components of its Balance Sheet to be managed capital:
Total equily ~ share capital, share premium and retained earnings,

The Company manages its capital so as to safeguard its ability to continue as a going concern and to oplimise returns to our shareholders The capital slriciure
of the Company is based on managemenl's judgment of the appropriate balance of key elements in order to meet its sirategic and day-to-day needs e
consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic condilions and the risk characteristics of (he

underlying assets

The Company’s aim lo translate profitable growth to superior cash generation through efficient capitat management

The Company's policy is to maintain a slable and strong capital structure with a focus on lolal equity so as to maintain investor, creditor, and market confidence
and to sustlain future development and growih of its business. The Company will take appropriale steps in order to maintain, or if necessary adjust, its capital

slruclure

12 Related Party Transaction

As per Ind AS - 24 “Related Party Disclosure”, the Company's related parties and transactions with them in the ordinary course of business are disclosed below

12 (a} List of Related Parties -
Name of Related Parties T Nature of Refalionship |
Refiance Veloclty Limited (Upto 30.09.2025) Hualding Company
Reliance Infrastructure Limited (w.e.f. 30.09.2(125) Holding Comparny
12 (b} Transaction with Related parties during the year
For the Period
Particulars from November
Year ended 28,2024 to
March 31,2026 March 31,2025
Equity Share Capital
Reliance Velocity Limited 100.00
Total - 100.00
12 (c) Closing balances as at the end of year
. As at As at
Particulars March 31,2026 March 31,2025
Equity Share Capital
Reliance Velocity Limited - 100 00
Reliance Infrastructure Limited 10000 -
Total 100.00 100.00
13 Income Tax and Deferred Tax (Net) :
13 (a) Income tax expense
For the Period
Particulars from November
Year ended 28,2024 to
March 31,2026 March 31,2025
(a) Income tax expense
Current tax
Current tax on profits for the year -
Adjustments for current tax of prior periods
Total current tax expense (A) .
Deferred tax
Decrease/(increase) in deferred tax assels
_{Decrease)/increase in deferred tax liabilities -
Total deferred tax expense/(benefit) (B)
Income tax expense (A+B) -
Income tax expense is attributable to:
Loss for the year
13 (b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:
For the Period
Particulars from November
Year ended 28,2024 to
March 31,2026 March 31,2025
Loss before income lax expense (46.28) (21.24)
Tax at the Indian tax rate of 26% (12.03) (5.62)
Tax effect of amounts which are not deductible (Taxable) in calculating taxable
income:
Tax losses for which no deferred income 1ax was recognised {12.03) (5.52)
Income tax expense charged to st 1t of Profit and Loss - -
13 (c) Amounts recognised in respect of current tax/deferred tax directly in equity
For the Period
Particulars from November
2, Year ended 26,2024 to
(T March 31,2026 March 31.2025
AmouilEs - -

koo 1B 4pecl]of current laxdeleried 1ax directly In equily
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Reliance Sular Bess Cnergies Private Limited

Notes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

14

17 (a)

(b)
(c)
(d)
(e)
f)

(q)

(h)
(i)
(i}
(k)

Segment Reporting
The Company has nol commenced its commercial operation hence there are no separate reportable segments as required under Indian Accounting Sitandarid
108 "Operaling Segmenl” as prescribed under Seclion 133 of lhe Act

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:
There are no amounts due to Micro and Small Enterprises as defined under Micro, Small and Medium Enterprises Development Act, 2006. This information |5
based upon the exlent to which the details are taken from the suppliers by lhe Company

The Company has used an accounling Software for maintaining its books of account for the year ended March 31, 2026 which have a feature of recording audit
lrail (edil log) facility and the same has operaled throughout the year for all relevant transactions recorded in software at the applicalion level, excepl ary
configuration or master table changes directly from the application level, further audit trails have not been appropriately configured al lhe database level to It
any direct changes to the database by way of Data Manipulalion Language (DML) and DDL (Data Definition Language) queries execuled by the users I
accounling software SAP for the year ended March 31, 2026 Further, during the course of audit, where audit trail (edit log) facility was enabled and operated far
the accounting software, we did not come across any instance of the audil lrail featlure being tampered with and the audit trail has been preserved by Ihe
Company as per the statutory requirements for record retention

No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Cormpany
during the year or in any person or entily, including foreign entities ('Inlermediaries’) with the understanding, whether recorded in wriling or otherwise, that 1ha
intermediary shall lend or invest in olher person or enlities indentified by or on behalf of the Company (‘ultimate beneficiaries')

The Company has not received any funds during the year from any parly (“Funding Parties”), with the understanding that the Company shall whether, directly or
indirectly, lend or invesl in other person or entities identified by or on behalf of ine Company ('ullimate beneficiaries’) or provide any guarantee, securily or the like:
on behalf of the ullimate beneficiaries

The Company has nol lraded and invested in Crypto currency or virtual currency during the current year or previous financial year

The Company does not have any Borrowings from any Bank or Financial Institution

The Company has not been declared willful defaulter by any bank or financial institution or other lenders

The Company has not laken any secured Loan and hence, no charge have been registered or yet to be regislered with Registrar of Companies

The Company has not made any iransactions with any company Struck Off under section 248 of the Companies Acl, 2013

During the year the Company has not:

(i) imported any raw material, spare parts, and consumable or capital goods.

(i) Incurred expenditure in foreign currency

(i) Exported any goods, or services

(iv) Declared any dividend to any non-resident shareholders

Provisions of Section 135 to the Companies Act, 2013 regarding "Corporate Social Responsibility" (CSR) are not applicable to the Company

The Company has not given any Loans, made any Investment, given any guaraniee or provided any security during the year
The Company has not entered into any Scheme of Arrangements in terms of section 230 to 237 of the Companies Act, 2013 during the year.
There are no transactions which are not recorded in the books of accounts that have been surrendered or disclosed as income during the year in the tax

assessments under Income Tax Act, 1961. Also, there are no previously unrecorded income and related assets which have been recorded in the books of
accounts during the vear




Reliance Solar Bess Energies Private Limited

Notes to the financial statements for the Year ended March 31, 2026

Note 18 — Financial Ratio Analysis

Sr No. Ratio As at March 31,2026 As at March 31,2025
1 Current Ratio (In times) 8.33 4.71
2 Debt-Equity Ratio (in times) NA NA
3 Debt Service Coverage Ratio (In NA NA
times)

4 Return on Equity Ratio (in %) (1.42) (0.27)

5 Inventory turnover ratio (In times)

6 Trade Receivables turnover ratio NA NA
(In times)

7 Trade payables turnover ratio (In NA NA
times)

8 Net capital turnover ratio (In NA NA
times)

9 Net profit ratio (in %)

10 Return on Capital employed (in (1.42) (0.27)
%)

11 Return on investment (in %) NA NA
Sr No. Ratio Numerator Denominator
1 Current Ratio (In times) Total Current Assets Total Current Liabilities
2 Debt-Equity Ratio (in times) Borrowing Total Equity
3 Debt Service Coverage Ratio (In |Profit before interest, tax |Closing debts
times) and , Depreciation and

amortisation expense

4 Return on Equity Ratio (in %) Profit for the year Total Equity

5 Inventory turnover ratio (In times) |Revenue from Operation |Average Inventory

6 Trade Receivables turnover ratio |Revenue from Operation |Average Trade
(In times) Receivable

7 Trade payables turnover ratio (In |Total Expenses Average Trade
times) Payable

8 Net capital turnover ratio (In Revenue from Operation |Average Working
times) Capital

9 Net profit ratio (in %) Profit for the year Revenue from

Operation

10 Return on Capital employed (in  |Profit before tax and Capital Employed
%) Finance Cost

11 Return on investment (in %) Income Generated from  |Average Investment

Invested Fund




Reliance Solar Bess Energies Private Limited
Notes to the financial statements for the year ended March 31,2026
(All amounts in Thousands of Rupees)

19  The previous year figures have been regrouped and rearranged whenever necessary.
As per our attached Report of even date
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