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CHARTERED ACCOUNTANTS

we have audited the accompanying financial statements of Reliance power Transmission Limited("the compatrY"), which comprise the Balance sheet as at 31st March zo26,the statement of profit
and Loss, including the statement of other comprehensive Income, the cash Flow statement andthe statement of changes in Equity for the year then ended, and a summary of material accountingpolicies and other explanatory information (hereinafter referred to as "Financial Statements,,).

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the companies Act 2013 (,,the Act',)in the manner so required and give a true and fair view in conformity with the accountingprinciples generally accepted in India, of the state of affairs of the company as at, 3 Lst March 2026 ,Its Profit including other comprehensive Income and its cash flows, and the statement of changesin Equity for the year ended on that date.

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under section143(10) of the companies Act, 20L3. our responsibilities under those Standards are furtherdescribed in the Auditor's Responsibilities for the Audit of the Financial statements section of ourreport' we are independent of the company in accordance with the code of Ethics issued by theInstitute of chartered Accountants of India together with the ethical requirements that are relevantto our audit of the financial statements under the provisions of the companies Ac! 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the code of Ethics. we believe that the audit evidence we have obtained issufficient and appropriate to provide a basis for our opinion.

To the Members of Reriance powerTransmission Limited
Report on the Financial Statements

Opinion

Information other than the Financial statements and Auditor,s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the financial
statements and our auditor's report thereon. The said information is to be provided after the dateofour report

Our opinion on the financial statements does not
express any form of assurance conclusion thereon.

cover the other information and we do not
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears, to be
materially misstated. If, based on the work we have performed we conclude that there is a material
misstatement of this other information; we are required to report'that fact We have nothing to
report in this regard.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134[5) of the
Companies Act, 20L3 ("the Act") with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the Financial Position, Financial Performance including
Other Comprehensive Income, Cash Flows and the Statement Of Changes in Equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (lnd ASJ specified under section 133 of the Act, read with the Companies
(lndian Accounting Standards) Rules, Z}LS ,as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of the appropriate accounting
policies; making judgements and estimates that are reasonable and prudenq and desigry
implementation and maintenance of adequate internal financial controls, that we are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and fair presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



' Identiff and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override
ofinternal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether company has in place an adequate internal financial control system over
financial reporting and the operating effectiveness ofsuch controls.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertaint5z exists, we are required to draw attention
in our auditor's report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation:

Materiality is the magnitude of misstatements in the financial statements tha! individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Ind AS Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in:
i. planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that r,rie have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



1

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (L1) of section 143 of the Companies Ac!
20L3 (the Act), we give in Annexure - A a statement on the matters specified in paragraphs 3
and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3J of the Ac! we report that:

aJ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

cJ The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 ofthe Act

e) On the basis of written representations received from the directors as on 3Lst March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2026 from being appointed as a director in terms of section L64(z) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

gJ With respect to the other matters to be included in the AuditoCs Report in accordance with the
requirements of section 797(L6) of the Act, as amended in our opinion and to the best of our
information and according to the explanations given to us, no remuneration paid to Directors
during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rules L1 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial
position.

ii. The Company did not have any material foreseeable losses on long-term contracts including
derivative contracts that require provision under any law or accounting standards for which
there were any material foreseeable losses; and

iii' There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.



lv.

For M K P S &Associates LLp
Chartered Accountants
Firm's Registration No.3020L48 / W101061

Khandal
Partner
Membership No:065025
UDIN . A 6 06s0&Swy Pzc&aq Va

Date: May 4,2026
Place: Mumbai

a. Management has represented to us that, to the best of it,s knowledge and
belief, other than as disclosed in the notes to the accounts no funds have been
advanced or Ioaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities ("[ntermediaries,,), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries"J or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b. Management has represented to us tha! to the best of it,s knowledge and
belief, other than as disclosed in the notes to the accounts no funds have been
received by the company from any person(s) or entity[ies), including foreign
entities ("Funding Parties"J, with the understanding whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party f"Ultimate Beneficiaries,,) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c' Based on our audit procedure conductedthat are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that
cause us to believe that the representation given by the management under
paragraph (2) (h) [iv) (aJ & @) contain any material misstatement.

v. No Dividend declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for-maintaining its books of account for the financiai yeir ended March
3L' 2026 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

FRN
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Reliance Power Transmission Limited

d)

"Annexure A" to Independent Auditors' Report referred to in paragraph 1 under the headingof "Report on other legar and reguratory requirements,, of our report of even date"

To the best of our information and according to the explanations provided to us by the company andthe books of account and records examined by us in the normal course of audit, we state that:

L' sincq the company does not have any Property Plant & Equipmen! the reporting requirements
under clause (i)(a) to (i)(d) of the order is not applicabre to the company.

e)' According to information & explanations and representation given to us by the managemen! noproceedings have been initiated or are- pending against the company for holding any benamiproperty under the Benami rransactions (Plohibiti,oria.t, 19gB and rules made thereunder.

2' since' the company did not carry any Inventory during the year, reporting requirements under
clause (ii) of paragraph 3 of the order is not appricabre to the company.

3' with respect to investments made in or any guarantee or security provided or any loans oradvances in the nature of loans, secured or unsecured granted auringihe year by the company tocompanies, firms, Limited Liability partnerships or any otirer parties:

a) As per the information and explanations given to us and books of accounts and recordsexamined by uf, during the year company has not provided any guarantee or security orhas not granted any advances in the ,it iu of loans to companies, fi.-s, Limited LiabilityPartnerships or any other entities except

i) Advances of Rs. 4 lakhs has been given to Subsidiaries during the year and balanceoutstanding at balance sheet date with respect to such advance is R . tlakh;. 
--'-"-"

b) In our opinion and according to information and explanations given us and on the basis ofour audit procedures, the investments made, and the terms and conditions of all loans andadvances in the nature of loans are, prima facie, not prejudicial to company's interest.

c) According to the books ofaccounts and records examined by us in respect ofthe loans andadvances in the nature of loans, where the schedule of repayment of principal andpayment of interest has been stipulated the repayments or receipts are generally regular

According to the books of accounts and records examined by us in respect of the loans,there is no amount overdue for more than 90 days.
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In our opinion and according to information and explanation given and the books of
accounts and records examined by us, loans granted which have fallen due during the year
have not been renewed or extended and no fresh loans have been granted to settle the
over dues of existing loans given to the same parties.

In our opinion and according to the information and explanations given to us and records
examined by us, the Company has granted advances amounting to Rs. 4 lakhs to its
subsidiaries, and the terms or period of repayment of such advances have not been
specified.

4. In respect of Investment made and Loans given by the Company: The Company has complied with
the provisions ofsection 185 and Section 186 ofthe act

5. According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of provisions of sections 73 to 7 6 or any other relevant provisions of the
Act and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is not
applicable to the Company.

6. To the best of our knowledge and explanations given to us, the Central Government has not
prescribed the maintenance ofcost records under sub section (1) ofSection 148 ofthe Act in respect
of the activities undertaken by the Company.

7(aJ. According to the records examined by us, the Company has regularly deposited undisputed
statutory dues including Direct Taxes, Indirect Taxes and any other statutory dues with appropriate
authorities and there were no outstanding dues as at 31st March 2026 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Direct or Indirect
Taxes on account ofany dispute, which have not been deposited.

8. According to the information and explanations given to us and representation given to us by the
management, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, L96L (43 of
L96L) during the year.

9. a. In our opinion and according to the information and explanations given to us, the Company has
not borrowed funds from financial institution or bank or debenture holders, hence clause (viii) of the
Order is not applicable to the Company.

b. In our opinion, and according to the information and explanations given to us, the Company has
not been declared wilful defaulter by any bank or financial institution.

e)

0



c. The Company has not taken any term loan during the year and hence, reporting under clause
3[ix)[c) of the Order is not applicable to the Company.

d. According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Corirpany, we reporf th ag prima j'acte,
no funds raised on short-term basis have been used during the yeir for long-ter- pu.pbs"s by the
Company.

e. According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

f. According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies

10. a. The company has not raised money by way of initial public offer or further public offer
(including debt instruments) or term Loan and hence clause (ix) of paragraph 3 of the Order is not
applicable to the Company.

b. Company has not made any preferential allotment of shares or fully or partly or optionally
convertible debentures during the year.

11. a. Based on the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per information and explanations given to us, no fraud by the
company or on the company has been noticed or reported during the year.

b. According to the information and explanations given to us, no report under sub-section 12 of
section L43 of the Act has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of
Companies [Audit and Auditors) Rules, 2014 with the Central Governmen! during the year and upto
the date ofthis report

c. As represented to us by the managemen! there are no whistle blower complaints received by the
Company duringthe year

12. ln our opinion company is not a Nidhi company. Therefore, the provisions of clause [xii] of
paragraph 3 of the Order are not applicable to the company.



13. In our opinion and according to the information and explanations given to us, in respect of
transactions with related parties :

aJ Company is in compliance with the section 177 of the Act
bJ Company is in compliance with the section 1BB of the Act and details have been disclosed in the
financial statements etc., as required by the applicable accounting standards.

L4' The Company is not required to appoint Internal Auditors in terms of the requirements of the Act.
In view of the same there are no Internal Audit Reports which are required to be perused by us.

15' In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transaction with the directors or persons connected with him and
covered under section 192 ofthe Act

16. a. In our opinion and according to the information and explanations given to us, The Company is
not required to be registered under section 45-lA of the Reserve Bank of India Ac! L934.
b. In our opinion, and according to the information and explanations provided to us and on the

basis of our audit procedures, the Company has not conducted any Non-Banking Financial or
Housing Finance activities during the year as per the Reserve bank of India Act L934.

c. In our opinion, and according to the information and explanations provided to us, the Company
is not a Core Investment Company (CICJ as defined in the regulations made by the Reserve BanL
of India.

d. In our opinion, and according to the information and explanations provided to us, there is no CIC
which may be deemed to be part of Group.

77.|n our opinion, and according to the information and explanations provided to us, Company has
incurred cash loss of Rs. 48.02 thousand in the current financial year and has not incurred iash loss
in the immediately preceding financial year.

18. There has been no resignation ofthe statutory auditors during the year. Therefore, provisions of
clause (xviii) of Paragraph 3 of the order are not applicable to the company.



19. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any mitlrial uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities exisiing at the
date of balance sheet as and when they fall due within a period of onJyear from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they iall due.

20. Section 135 with respect to CSR contribution is not applicable to the Company.

For M KP S &Associates LLP
Chartered Accountants
Firm Registration no. 3020L4F. / WL0L06L

Khandal
Partner
Membership No.: 065025
uDrN : a6o 6sops W y Pzcseg 7e

Place
Date

: Mumbai
:May04,2026

FRN
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'Annexure B" to Independent Auditors' Report referred to in paragraph 2(f) under theheading "Report on other legal and regulatory requirements,, of our report of even date.

Report on the Internal Financial controls under clause (i) of sub-section 3 of section 143of the Companies Act, 2013 (..the Act)

we have audited the Internal Financial control over financial reporting of Reliance powerTransmission Limited ("the company'') as of 3lst March 2026, inconjunction with our audit ofthe financiar statements of the company ror the year then ended.

Management Responsibility for the Internar Financial controls
The Company's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financid ref,orting criteria established by thecompany considering the essential components of internal control stated in the Guidance Noteon Audit of Internal Financial controli over Financial Reporting issued by the Institute ofchartered Accountants of India (ICAI). These responsibilities include the desig4implementation and maintenance of aiequate internal financial controls that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including adherence tocompany's policies, the safeguarding of its assets, the prevention and detection of frauds anderrors' the accuracy and completeness of the accounting .u.o.Js, and the timely preparation ofreliable financial informatiory as required under the Act.

Auditor's Responsibility
our responsibility is to express an opinion on the company,s internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with the GuidanceNote on Audit of Internal Financial controls over Financial neforting (the .,Guidance 

NoteJ andthe standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)of the Act' to the extent applicable to an audit of internal financiat controls, both applicable to anaudit of Internal Financial controls and, both issued by the icel. tor" standards and theGuidance Note require that we comply with ethical ..qri.u-urrts and plan and perform theaudit to obtain reasonable assurance about whether adequate internal financial controls overfinancial reporting was established and maintained and if such controls operated effectively inall material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit ofinternal financial controls over financial reporting included obtaining an understandingof internal financial controls over financial reptrtingl assessing the risk that a materialweakness exists, and testing and evaluating the design 
-and 

operating effectiveness of internalcontrol based on the assessed risk. The procedures selected depend on the auditor,s judgmen!including the assessment of the risks of material misstatem;nt of the financial statements,whether due to fraud or error.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the company's internal financial controls system over financialreporting.
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Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that:

[1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;
(2J provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unautlorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion
In our opinion, considering nature ofbusiness, size ofoperations and organizational structure
of the entity, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March 2026 based on the Internal Control over Financial
reporting criteria established by the Company considering the essential components of Internal
Control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
reporting issued by the ICAI.

For M K P S & Associates LLP
Chartered Accountants
Firm Registration no. 302074E / WLOLO6L

Khandal
Partner
Membership No.: 065025
UDIN : A4 o69od_9wy Fx_c s26Ya
Place : Mumbai
Date =MayO4,2O26

FRII
mffi,UtOl6t



Reliance Power Transmission Limited
Balance Sheet as at March 31,2026
(All amounts in INR Thousand, unless otherwise stated)

As at
March 31,2026 March 31 2025

As at

Note No.Particulars

179.04
2,02,850.00

103.34

1,769.82

5,64,100.00

179.04

2,291.32
'1,86,375.56

5,64,100.00

2,02,953.34

5,65,869.82 7,52,766.88

o Etr -7ai.)a
5,66,048.86

500.00
9,807.23

500.00
3,99,478.59
3,99,978 5910,307.23

5,55,633.18
32.45
76.00

10,307.23

5,55,633.18
32.45
76.00

3 99,978.59

5,55,741.635,55,741.63

9,55,720.225,66,048.86

3

4

EJ

b
7

(a)

(b)
8

B

o

10

11

Equity
a. Equity Share Capital

b. Other Equity

Equity attributable to owners of Reliance lnfrastructure Limited

Assets (A+B)

AND LIABILITIES

I Equity (C)

Total Current Liabilities (D)

Equity and Liabilities

n-Current Assets
ETS

Current Assets (B)

Current Liabilities
a. Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

b. Provisions

a. Financial Assets
- lnvestments
b. lncome Tax Assbts (net)

'otal Non-Current Assets (A)

Current Assets
a. Financial Assets

(i) Cash and Cash Equivalents
(ii) Other Financial Assets

b. Other Current Assets

The above Balance Sheet should be read in conjunction with the accompanying notes (1-24)

FRN

302014E/W101061

For and on behalf of the Board

('"rr 4
Nare ra Khandal

As per our attached Report of even date

Venkata Rachkonda
Director
DIN: 07014032

For M K P S & Associates LLP
Chartered Accountants
Firm Registration No.302014E /W101 061

Priti Mayekar
Director

DIN:09691124

Place: Mumbai
Date:04.05.2026

IVlembership No. 065025

Place: Mumbai
Date:04.05.2026

/-r-



Reliance Power Transmission Limited
Statement of Profit and Loss for the year ended March 31, 2026
(All amounts in INR Thousand, unless otherwise stated)

Year ended
March 31, 2025

Note
No.

Year ended
March 31,2026Particulars

292.31
292.31

2A 72.49
3,89,671 .35 72.49

76.00
(2e.7e)

219.82(3,89,671.35)

t/J.ol(3,89,671.35)
(3,89,671.35)

(3,89,671.35)

t/J.ot

173.61

173.61(3,89,671.35)

(3,89,671.35) 173.61

3.4 |
3.47

12

IJ

20
(7,793.431
(7,793.43)

(lll) Profit / (Loss) before Tax (l-ll)
(lV) lncome Tax Expense

- Current Tax
- lncome Tax for earlier years

(V) ProfiU(Loss) for the Year (lll-lV)
Total comprehensive income/(loss)

(Vl) Other Gomprehensive lncome
Items thatwill not be reclassified to profit or loss

Remeasurements of Net Defined Benefit Plans : (Loss) / Gains
Less : Recoverable from / (Payable to) Related Parties
lncome tax relating to above

Total Other Comprehensive lncome/(Loss) (Vl)

(Vll) Total Comprehensive lncome/(Loss) (V + Vl)

I

lEarnings per equity share of Rs . 10/- each:

I aasic earnings per share

I oitrt"o earnings per share

I

(l) Other lncome
Total lncome (l)

(ll)Expenses
Other Expenses

Total Expenses (ll)

ProfiU(Loss) is attributable to:
Equity holders

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes (1-24)
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For and on behalf of the Board
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As per our attached Report of even date

Venkata Rachkonda
Director
DIN: 07014032

For M K P S & Associates LLP
Chartered Accountants
Firm Registration No 3020'14E /W101061

7r*:9--
{/*^r"noi^handat
Partner
Membership No. 065025

Place: IVlumbai

Date :04.05.2026

PritiMayekar
Director

DIN:09691124

Place: IVlumbai

Date :04.05.2026



Reliance Power Transmission Limited
Statement of Cash Flows for the year ended March 31,2026
(All amounts in INR Thousand, unless otherwise stated)

For the Year ended
March 31,2026 lVlarch 3'1 2025

For the Year ended
Particulars

219.82

2,02,850.00
1,86,773.33

(3,89,671.35)
Cash Flow from Operating Activities
Profit /(Loss) before Tax
Adjustments for:
Provision for Diminution of lnvestments
Provision for Doubtful Debts

(48.02) 219.82Cash used in operations before working capital changes

8,066.82
(52,000.00)

(7.68)

(3e7.78)
Working Capital Adjustments for:
(lncrease) / Decrease in Other Financial Assets
(lncrease) / Decrease in Other Current Assets
lncrease / (Decrease) in Trade Payables

(43,721.04(445.80)Cash generated from operations
(1,580.03)75.70lncome Tax paid (net of refund )

(521.50) (42,141.01l-ActivitiesNet from / used

Cash Flows from lnvesting Activities
lnvestment in Subsidiaries
lnterest lncome
Net cash used in lnvesting Activities

43,533.18

Cash Flow from Financing Activities
lncome Tax Refund Received

lnter Company Deposit received
43,533.18Cash Flows from Financing Activities (C)

1,392.17
899.15

2,291.32

(521.50)
2,291.32
1,769.82

Net increase / (decrease) in Cash and Cash Equivalents (a+b+c)

Cash and cash equivalents at the beginning of the Year

Cash and Cash Equivalents at end of the Year
1,392.17(521.50)Net lncrease / (decrease) as disclosed 4!9yq

Components of Cash and Cash Equivalents
2,291.32Refer Note No 5) 1,769.82Balane,e with bank in current accounts (

The above Statement of Cash Flows should be read in conjunction with the accompanying notes (1 -24).
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For and on behalf of the Board

4

As per our attached Report of even date

ra Khandal Venkata Rachkonda
Director
DIN:07014032

For M K P S & Associates LLP
Chartered Accountants
Firm Registration No.302014E A/V1 01 061 s{

Priti Mayekar
Director
DIN:09691124

Place: Mumbai
Date :04.05.2026

Vlembership No. 065025

Place: l/lumbai
Date :04.05.2026



ited

NoteShare

(All amounts in INR Thousand, unless otherwise stated)
of Changes in Equity

Balance at the
end of the Year

Balance at the
beginning of the Year

Changes in equity share caPital
during the YearParticulars

500.00

500.00
500.00
500.00at March 2026

at March 31,2025

B. Other

Securities Premium

Particulars

note
US

Total

and

Retained
Earnings

Equity Component
of financial
instruments

(Subordinate Debts)

3,99,478.58
(3,89,671

5,46,300.00 (3,05,343.72)
(3,89,671.35)

1,58,522.30

(3,89,671.35) (3,89,671.35

Profit / (Loss) for the Year

Other Comprehensive lncome/(Loss)

Remeasurement Gain / (Loss) on Deflned Benefit Plan (Net of Tax)

Total Comprehensive Income / (Loss)

as atApril 01,2025

(6,95,015.07) 9,807.235,46,300.001,58,522.30Balance as at March 31,2026

(3,05,517.33)
173.61

3,99,304.97
173.61

5,46,300.001,58,522.30

173.61 173.61

Balance as at April 01,2024
Profit / (Loss) for the Year

Other Gomprehensive lncome/(Loss)

Remeasurement Gain / (Loss) on Defined Beneflt Plan (Net of Tax)

Total Comprehensive lncome / (Loss)

3,99,478.58(3,05,343.725,46,300.001,s8,522.30AS 31 2025
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Director
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Priti Mayekar
Director
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

Note 1: Corporate lnformation

Reliance Power Transmission Limited (RPTL) is a company limited by shares, incorporated and domiciled in lndia. The registered

office of the company is located at Reliance Centre, 19, Walchand Hirachand l\4arg, Ballard Estate, lVlumbai, Maharashtra, lndia-

400001.

Reliance Power Transmission is a wholly owned subsidiary of Reliance lnfrastructure Limited with main objectives as establishing,

commissioning, setting up, operating and maintaining electric power transmission systems/networks, power systems, generating

stations based on conventional/ non- conventional resources for evacuation, transmission, distribution or supply of power through

establishing or using stations, timelines, sub-stations and transmission or distribution lines in any manner including build, own and

transfer (BOT), and/or build, own and operate (BOO) and/or build, own, lease and transfer (BOLT) and/or build, own, operate and

transfer (BOOT) basis.

These financial statements of the Company for the year ended March 31, 2026 were authorised for issue by the board of directors on

May 04,2026.

Note 2: Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of Preparation

(i) Compliance with lndian Accounting Standard (lnd AS)

The standalone financial statements of the Company comply in all material aspects with Companies (lndian Accounting Standards)

Rules, 2015 (lnd AS) notified under Section '1 33 of the Companies Act, 2013 (the Act) read with relevant rules and other accounting
principles.

These financial statements are presented in'lndian Rupees', which is also the Company's functional currency and all amounts, are

rounded to the nearest Thousand, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the information and disclosures mandated by

Schedule lll to the Act, applicable lnd AS, other applicable pronouncements and regulations.

(ii) Basis of Measurement - Historical Cost Convention

The financial statements have been prepared on a historical cost convention on accrual basis, except for certain assets and liabilities

measured at fair value.

(iii) Financial statements have been prepared on a going concern basis in accordance with the applicable accounting standards

prescribed in the Companies (lndian Accounting Standards), Rules, 2015 issued by the Central Government.

(b) Current versus Non-Current classification

The Company presents assets and liabilities in the balance sheet based on currenV non-current classification.

An asset is treated as current when it is:
. Expected to be realised or intended to be sold or consumed in normal operating cycle
. Expected to be realised within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
. Held primarily for the purpose of trading.

All other assets are classified as non-current.

A liability is current when:
. lt is expected to be settled in normal operating cycle
. lt is due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

. Held primarily for the purpose of trading.
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets
Company has identified twelve months as its operating cycle.

FRN
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

(c) Revenue from Contracts with Customers and other lncome

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts collected on behalf of

third parties. The Company recognizes revenue when it transfers control over a product or service to a customer. The Company has

applied lnd AS 115 using tire cumulative effect method and therefore the comparative information has not been restated and continues

to be reported under lnd AS 18 and lnd AS 1 1.

There is no impact on application of lnd AS 115 on the financial statements.

Others:
lnterest lncome is recognized using Effective lnterest Rate I\4ethod.

Dividend on lnvestment is recognized when the right to receive payment is established.

All the items of lncome and Expense are recognized on accrual basis of accounting.

(d) lncome Tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable

income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax

losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting

period in the country where the Company generates taxable income. Management periodically evaluates positions taken in tax returns

with respect to situations in which applicable tax regulation is subject to interpretation. lt establishes provisions where appropriate on

the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the balance sheet method, on temporary differences arising between the tax bases of

assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and

laws) that have been enacted or subsiantially enacted by the end of the reporting period and are expected to apply when the related

deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future

taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when

the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a

legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability

simultaneously.

lncome tax expense for the year comprises of current tax and deferred tax. lncome tax is recognized in the Statement of Profit and

Loss except to the extent thai it relates to items recognized in 'Other comprehensive income' or directly in equity, in which case the tax

is recognized in 'Other comprehensive income' or directly in equity, respectively.

(e) Segmentlnformation

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker

(ioorv)Icni6f operating decision maker's function is to allocate the resources of the entity and access the performance of the

operating segment of the entitY.

The Board assesses the financial performance and position of the Company and makes strategic decisions. lt is identified as being the

chief operating decision maker for the Company

(f) lmpairment of Non-Financial Assets

Assessment for impairment is done at each Balance Sheet date as to whether there is any indication that a non-financial asset may be

impaired. lndefinite-life intangibles are subject to a review for impairment annually or more frequently if events or circumstances

indicate that it is necessary. ior the prrpo." of assessing impairment, the smallest identifiable group of assets that generates cash

inflows from continuing ,." th"t are largely independent ol the cash inflows from other assets or groups of assets is considered as a

cash generating unit. lf any indicatioriof impairment exists, an estimate of the recoverable amount of the individual asset/cash

g"n"rlting unitls made. Asset/cash generatlng unit whose carrying value exceeds their recoverable amount are written down to the

iecoverab-ie amount by recognizing tFe impairment loss as an expinse in the Statement of Proflt and Loss. The impairment loss is

allocated first to reduce the c"arryirig amount of any goodwill (if any) allocated to the cash generating unit and then to the other assets

of the unit pro rata based on the carrying amount of each asset in the unit. Recoverable amount is higher of an- asset's or cash

generating unit,s fair value less cost of disposal and its value in use. Value in use is the present value of estimated future cash flows

6xpectedio arise from the continuing use of an asset or cash generating unit and from its disposal at the end of its useful life.

Assessment is also done at each
asset in prior accounting Periods
reversed in subsequent Periods.
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

(g) Cash and Cash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at Bank and Short Term Deposits with original maturity of three months

or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

(h) Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash

nature and any deierrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financial

activities of the Company are segregated based on the available information.

(i) Financiallnstruments

The Company recognises financial assets and liabilities when it becomes a party to the contractual provisions of the instrument. All

financial assets and Iiabilities are recognised at fair values on initial recognition, except for trade receivables which are initially

measured at transaction Price.

(A) Financial Assets:

(i) Classification:
The Company classifies its flnancial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
o Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash

flows.

For assets measured at fair value, gains and losses will either be recorded in Statement of Profit and Loss or other comprehensive

income. For investments in debt instiuments, this will depend on the business model in which the investment is held. For investments in

equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to

account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

lnitial
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value

through profit-or loss, transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit

and Loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely

payment of principal and interest.

Subsequent
Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing

characieristics of the asset. There are two measurement categories into which the Company classifles its
the asset and the cash flow
debt instruments:

. Amortised cost:
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest

are measured at amo(ised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of

a hedging relationship is recognised in Statement of Profit and Loss when the asset is derecognised or impaired. lnterest income from

theseiinincial assets is included in flnance income using the effective interest rate method.

. Fair value through profit or loss:
Assets that do not meet the criteria for amortised cost are measured at fair value through profit or loss. A gain or loss on a debt

investment that is subsequenily measured at fair value through profit or loss and is not part of a hedging relationship is recognised in

the Statement of profit an'd Loss and presented net in the Stai=ement of Profit and Loss within other gains/(losses) in the period in which

it arises. lnterest income from these flnancial assets is included in other income

Equity instruments
the Company subsequently measures all equity investments at fair value. Where the Company's management has elected-to.present

fair value'gains and losses'on equity investmenis in other comprehensive income, there is no subsequent reclassification of fair value

gains and losses to the Statement of Profit and Loss.

3C2014EM101061
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

lnvestments in Subsidiaries
The company has accounted for its equity instruments in subsidiaries at cost.

(iii) lmpairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The

impairmeht methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company measures the expected credit loss associated with its trade receivables based on historical

trend, industry practices ind the busineis environment in wnich the entity operates or any other appropriate basis. The impairment

m"t11iOofogyLpplied depends on whetherthere has been a significant increase in credit risk.

(iv) De recognition of Financial Assets

A financial asset is derecognised only when:
. Right to receive cash flow from assets have expired or
. Th; Company has transferred the rights to receive cash flows from the financial asset or

. Retains the contractual rights to reieive the cash flows of the financial asset, but assumes a contractual obligation to pay the

received cash flows in full with"out material delay to a 3'd pafty under a "pass through" arrangement.

Where the entity has transferred an asset, the Company evaluates.whether it has transferred substantially all risks and rewards of

ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the entity has neither transferred a flnancial asset nor retains substantially all risks and rewards of ownership of the financial

asset, the financlal asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains

control of the financial asset, the asSet is continued to'be iecognised to the extent of continuing involvement in the financial asset'

(B) FinancialLiabilities

lnitial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly

attributable transaction costs. ihe Company's financial liabilities include trade and other payable,

Subsequent measurement
Financial Iiabilities at amortized cost: After initial measurement, such financial liabilities are subsequently measured at amortized cost

using the effective interest rate (EtR) method. Amortized cost is calculated by taking into account any discount or premium on

acquisition and fees or costs that ire an integral part of the ElR. The EIR amortization is included in finance costs in the Statement of

Profit and Loss.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. when an existing

financial liability is replaced by another from the sime lender on substaniially different te,rms, or the terms of an existing liability are

substantially modified, such an exchange or modiflcation is treated as the derLcognition of the original liability and the recognition of a

new liability.
The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Trade and Other PaYable
These amounts represent liabilities for goods and services provided to the Company prior to lh9 elg of financial yearwhich are unpaid'

Trade and other payables are presented as current liabilities unless payment is noi due within 12 months after the reporting period'

They are recognised initiaity ai if.'r"ii trir value and subsequently measure-d at amortised cost using the effective interest method'

(j) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderlyiransaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either:
. ln the principal market for the asset or liability, or
, ln the ib.un." of a principal market, in the most advantageous market forthe asset or liability

The principal or the most advantageous market must be accessible by the company

The fair vatue of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or

liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by

using the asset in its highest and best use or by .ulring-it to unother market participant that would use the asset in its highest and best

use.

The Company uses valuation techniq ues that are apProPriate in the circumstances and for which sufficient data are available to

FRN
302014E/W101ml

owe,measure fair value, maximizing the use of relevant observable inPuts and minimizing the use of unobservable inputs'



Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial statements

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value

hl;;.ht described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - euoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation tecnniquLJ for which the lowest level input that is significant to the fair vatue measurement is directly or indirectly

observable
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities thii are recognised in the flnancial statements on a recurring basis, the company determineswhether

transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level inputthat is

iigniti"ant to the fair value measurement as a whole) at the end of each reporting period'

The company,s Management determines the policies and procedures for both recurring and non-recurring fair value measurement,

such as derivative instiuments and unquoted financial assets measured at fair value.

At each reporling date, the [Vlanagement analyses the movements in the values of assets and liabilities which are required to be

remeasured or re-assessed as pJr tn" compiny's accounting policies. For this analysis, the Management verifies the major inputs

appf ieO in the latest valuaiion by agreeing the iniormation in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine

whether the change is reasonable.

For the purpose of fair value disclosures, the Company has delermined classes of assets and liabilities on the basis of the nature,

characteristics and risks of the asset or liability ano tne level of the fair value hierarchy as explained above.

Disclosures for valuation methods, significant estimates and assumptions of Financial instruments (including those carried at amortised

cost) and disclosures of fair value measurement hierarchy

(k) Offsetting Financial lnstruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right

to offset the recognised amounts and there is an lntention to settle on a net basis or realise the asset and settle the liability

simultaneousty. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of

business and in the event'of default, insolvency or bankruptcy of the Company or the counterparty.

(l) PropertY, Plant and EquiPment

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is

probable that future economic benefits associated witi the item will flow to the company and the cost of the item can be measured

reliably.

An asset,s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its

estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount are included in Statement of Profit and

Loss.

When significant parts of the property, plant and equipment are required to be replaced, the Company derecognises the replaced parts

and recognise the new part with its own associated useful life and it is depreciated accordingly. All other repair and maintenance costs

are recognised in the Statement of Profit and Loss as incurred'

Depreciation methods, estimated useful lives and residual value

Depreciation on the assets is provided on straight line method following the rates and methodology notified by the Companies Act'

Depreciation on additions to/deductions from property, plant and Equipment during the year is charged on pro-rata basis from/up to the

date on which the asset is available for use/disposed,

once the individual asset is depreciated over the useful life of the asset, as provided in the Act. The residual values are not more than

5% of the cost of the assets.

The assets, residual values, useful life and method of depreciation are reviewed at each financial year end and adjusted prospectively,

if appropriate.

(m) Intangible Assets

lntangible assets are stated at cost of acquisition net of tax/duty credits availed, if any, less accumulated

includ-'es expenditure directly attributable to the acquisition of assets.

Amortization [/lethod:
Software are amortised over the period of three years'
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

(n) Borrowing Costs

Borrowing cost includes interest, amortisation of ancillary cost incurred in connection with the arrangement of borrowings and the

exchangj differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Generaiand specific borrowlng costs thit are direifly attributable to the acquisition, construction or production of a qualifying asset are

capitalized during the period oi time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets

are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

lnvestment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is

deducted from the borrowing costs eligible for capitalization.

other borrowing costs are expensed in the period in which they are incurred.

(o) Provisions

provisions for legal ctaims and returns are recognised when the Company has a present legal or constructive obligation as a result of

past events, it i! probable that an outflow of resources will be required to settle the obligation and the amount can be reliably

estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by

considering the class of obligations as a whble. A provision is recognised even if the likelihood of an outflow with respect to any one

item included in the same class of obligations may be small.

provisions are measured at the present value of management's best estimate of the expenditure required to settle the present

obligation at the end of the reporting period. The discount rate used to determine the present value is a pre{ax rate that reflects current

maii<et assessments of the time value of money and the risks speciflc to the liability. The increase in the provision due to the passage

of time is recognised as interest expense in finance cost

(p) Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-

occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized

because it is probable that an outflow of resources wili not be required to settle the obligation. However, if the possibility of outflow of

resources, arising out of present obligation, is remote, it is not even disclosed as contingent liability.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be

,er.ure-d reliably. The Company does not recognize a contingent liability but discloses its existence in the notes to financial

statements. A Contingent asset is neither disclosed nor recognized in financial statements.

(q) Contributed EquitY

Equity shares are classified as equity.

Incremental costs direcily attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the

proceeds.

(r) Earnings Per Share

(i) Basic Earnings per Share (BEPS)
Basic earnings per share is calculated'by dividing the net profit or loss forthe period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the period.

(ii) Diluted Earnings per Share (DEPS)
For y,e purpose of Lalculating diluted earnings per share, the net profit or toss for the period attributable to equity shareholders and the

*"igr,t"b average number of".h"r"s outstaniing during ti-re period are adjusted for the effects of all dilutive potential equity shares'

Both BEpS and DEpS have been calculated considering lncome in the Net Profit attributable to Equity Shareholders.

(s) Rounding of Amounts

AII amounts disclosed in the financial statements and notes have been rounded off to the nearest thousand as per the

Schedule lll, unless otherwise stated.
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Reliance Power Transmission Limited
Notes annexed to and forming part of the Financial Statements

(t) Critical Estimates and Judgements

The preparation of financial statements under lnd AS requires managementto take decisions and make

estimates and assumptions that may impact the value of revenues, costs, assets and liabilities and the related disclosures

concerning the items involved as welt as contingent assets and liabilities at the balance sheet date. Estimates and judgments are

continually evaluated and are based on historical experience and other factors, including expectations of future events that are

believed to be reasonable under the circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by deflnition,

seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a material

adjustmenttothe carrying amounts of assets and liabilitieswithin the nextfinancial yearare discussed below:

(a) Estimation of non recognition of deferred tax assets on unabsorbed business loss:

The Company has not recognized deferred tax asset on the business loss incurred by the Company as there is no reasonable

certainty that sufficient taxable profit would be generated in the near future.

(b) lmpairment of Non Financial Assets

The impairment provisions for non financial assets are based on assumptions about risk of default and expected loss rates.

The Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation,

Based on the Company's past history, existing market conditions as well as forward looking estimates at the end of each

reporting period

FRN
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Notes annexed to and forming part of the Financial Statements
(All amounts in INR Thousand, unless otherwise stated)

3: Non-Current lnvestments
As atAs at March

Value in Rs.
Thousand

Number
of shares

Value in Rs.
Thousand

Face value
in INR
unless

Number
of shares

Particulars

6,38,000
7,36,500

59,300.00
69,1 50.00

59,300.00
69,'150.00

10

10

6,38,000
7,36,500

(fully paid-up, unless otherwise stated)
ln Subsidiary Companies at cost

Karanpura Transmission Company Limited

lnvestment

Transmission ComPanY Limited

1,28,450.001

40,450.00
33,950.00

40,450.00
33,950.00

bordinate Debts considered as Equity lnstruments in Subsidiaries at

(unless otherwise stated)
Unquoted
North Karanpura Transmission Company Limited

.tt Transmission Company Limited

2 ,850.002,02,850.00
Aggregate amount of quoted investments and market value thereof

regate amount of u investments
of lnvestmentsProvision

rrent

- Non Current4 : lncome Tax Assets
As atAs at Marc

Non Current CurrentCurrentParticulars

103.84103.84Deducted at Source
for lncome Tax

103.34179.04

ivalentsNote 5 : Cash and Cash
March 31, 2024As at March 31

Current NonNonParticulars

2,086.80

204.52
1,769.82Balances in current account

Bank Deposit with original maturity of less than 3 months

1

Note 6: Other Financial Assets
As atAs at 2026

Non CurrentCurrentntParticulars

1,86,373.33

75

3,83,898.083,84,298.08

l.t5

unless otherwise

.Provision for Expected Credit Loss

lnterest accrued on Bank

to Subsidiaries ComPanY

and Considered

Considered Good

Credit lmpaired

1

Note 7: Other Current Assets
March 31March 2026As
CurrentNonCurrentParticulars

100.005100.00Receivables
100.00

FRN
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13,74,50013,74,500Total (equitv instruments)

74,400.0074,400.00

2,02,850.00

Non Current

2,291.32
Total

Non Current

1



8: Equity Share Capital and Other Equity

Share

Transm
Notes annexed to and forming part of the Financial Statements

amounts in INR Thousand, unless otherwise stated)

As at March 31,2025As at March 31,2026Authorised EquitY Share CaPital

2,00,00,0002,00,00,000
2,00,00,000

500.00500.00
500.00500.00

200,00,00,000 (200,00,00,000) Equitv Shares of INR 10 each

Total Authorised Equity Share Capital

lssued, Subscribed & Paid-up Equity Share Gapital
50,000 (50,000) Equity Shares of INR 10 each

Total

at theShare outstand
As at March 3'l 2025As at March 31 2026

and at the end of the Year

Particulars
Reconciliation of the

Rs. in thousandNo. of sharesRs. in thousandNo. of sharesEquity Shares -
50,000500.0050,000

50,000 500.00500.0050,000

of the YearAt
Add: Issued during the Year

at the end of the Year

and its nomineesHoldin
As at lt/larchAs at March 31

heldShares of the Com
of the Hold

500.00and its nominees

more than 5% shares in the com
As at

500.00
LimReliance

31 2026

No. res

at March 31 2025
Details of shareholders hold

ShareholdersName % heldNo. of Shares
100 50,00050,000

The company declares and pays dividend in lndian Rupees. The Dividend proposed by the board of directors is sublect to the approval of the

the ensuing Annual General Meeting.

haresShedattac to Eq ityTerms/Rights(iv)
vote shareshares entitledIS onetoEach ofholder perPcof 0 sha re. equityres a valueofclass sha perhas one equity having paronlyThe Company ofdafter istributionofASSCTS thetoentitled Companyreceivewillshares be remainingthe ofholdersofation Comthe equityofevent pany,liquid

held shareholderstheof sharestnbe to number bythewill equityThe distributionamountsreferential proportion

Note Other

Reliance Power Transmission Limited

Notes annexed to and forming part of the Financial Statements

(All amounts in INR Thousand, unless othenrvise stated)

As at JI 2025As at March 31

1,58,522.30
5,46,300.00

Equity Component of financial instruments (Subordinate Debts)
Premium

Retained Earni
.23

Total

Securities Premium at March 31As at March 31 2026Particulars
balance

11
balance

Co of financial instruments -Subord inate Debts Refer Note
As at March 2025As at March 31 2026Particulars 5,465

nce

5

30

5,46,300.00

FRN
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500.0c

held
'100

Particulars

1



of the parties only after primary lenders are paid in full and in installments as may be mutually agreed between the issuer and investor')

ordinatedebt Holding(The

pursuant to para 44 A to 44 E ot lnd AS 7 - Statement of Cash Flows:
As At MarchAs at 31 2026Particulars

300.005,46,5,46,300.00

in FairValue (lmpact of Effective Rate of lnterest)

instruDebt Component
Balance

during the year

the

Retained
As atAs at March 31Particulars

7

173.61
(3,05,343.72)
(3,89,671.35)

of other comprehensive income recognised directly in retained earnings

benefit ation net of tax

balance
Add: Net Profit / (Loss) for the Year

- Remeasurements of

m:Premiu
3201theofwith the Act,ISreserve inutilised accordance provisions Companieson ofissue Theshares.to therecordIS used premiumpremium

FRN
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ote 9:

(All amounts in INR Thousand, unless otherwise stated)

Power
Notes annexed to and forming part of the Financial Statements

-- Rs at trltarcfr St 2025As at March 31 2026
Non CurrentCurrentNon CurrentCurrentParticulars

5,55,633.185,55,633.18nter Corporate Deposit from Related Party

1818

As at

Audit fees

Note 11: Provisions

Particulars

Provision
otal

JIAsAs

c

March 31 2026

Note 10: Other Financial Liabilities
31 2025As at March 31 2026

Particulars nt

32.45

32.45

76.0076.00
Provision for lncome Tax 76.00
Total

302014EM101061

FRN
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annexed to and forming part of the Financial Statements

Note 12: Other lncome

(All amounts in INR Thousand, unless otheruuise stated)

Power rssron

Year ended
March 31, 2025March 31 2026

r ended
Particulars

292.31
lnterest Received - Others
'otal



Notes annexed to and forming part of the Financial statements

(All amounts in INR Thousand, unless otherwise stated)

13: Other

ce Power ited

Year ended
March 31, 2025

Year ended
March 31,2026Particulars

32.45

23.30
16.74

32.45

2.50
13.07

2,02,850.00
'1,86,773.33

Legal and Professional ExPense

rovision for Diminution of lnvestments

Remuneration

laneous Expenses

Credit LossProvision for
72.493,89,671.35Total



itedlsslonReliance
entsStatemF inancialtheofformandnexedan to ng part

Note 1 lncome Tax

amounts in INR Thousand, unless othenarise stated)

Note 14 (A): lncome Taxes

and the accou

Particulars

Years

46

1

.21

l\4arch 31 2025

ustments for current tax of

ied lndia's tax rate:

March 31 2026 March 31, 2025

Benefit)otal Deferred Tax Expense/(

76.00

lncome Tax

Year ended

otal current tax
tax

Year endedYear ended
Particulars

Reconciliation of tax

Decrease/(increase) in deferred tax assets

in deferred tax liabilities

Year ended
March 31,2026

(a) lncome tax exPense
Current tax
Current tax on Profits for the Year

in ca

in

Tax CreditsTax Losses

resnts

Note

Particulars

inof current tax / deferred tax di

beenhasassettdAdeferredwhichfor nolossestaxnusedU

diffe rences attributable to

1 973.49
March 31 2026

1 I 1

Profit / (Loss) before Tax

ZOof %ratetaxndianatTax
uctiblededare notwhichamountsof

Expenses not allowable for tax purPose

for current tax of Years

(3,89,671.35)

Amounts

219.82

46.21

57.00

19.00

nised in res

Pafticulars

current tax

As at

1,973.49

Note 14 (e): Deferred Tax Balances
balance com tem

taxable income:
1,01,315.00

lncome Tax

As at
tr/arch 31, 2025

As at
March 31,2026

As at
March 31, 2025

As at
March 3'1, 2025

As at
March 31,2026

Particulars

1,973.49tax asset on account of:

Unabsorbed business losses

Tax Assets
1,973.491

onAJpany

FRN
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Notes annexed to and forming part of the Financial Statements

: Contingent Liabilities
against the Company not acknowledged as debts and under litigation:

Other related parties where transaction have taken place during the year

parties where the holding company has significant influence / control I None

Following transactions were carried out with the related parties in the ordinary course of business:

Transactions with Related Parties :

Power

31 20251 thousandRs (Marchto5-201201 ,505.49oYear amountingAssessmentclaimstax for
Rs. 92.9231arch 2025thousand92.92201Year I8-1 Rs (MAssessmentfor.49 andthousand),,505 ofCommissionerwithfiledhasthewhich appealcreditTDS Companyshort of againstgrant

officerand assessing respectivelybeforeMumbai pending(Appeals)

Transactions16: RelatedNote Party
theSection Act,of theJJu nder Company'sASDisclosure"24 "Related prescribedAq Partylndper

belowdisclosedareof businessrseordinthe a couthemwith intransactions tyand

amounts in INR Thousand, unless otherwise stated)

15

Parties where control exists

- Talcher - ll Transmission Company Limited

(A ) Holding ComPanY
- Reliance lnfrastructure Limited (Rinfra)

(B) Subsidiaries ComPanY

'- North Karanpura Transmission Company Limited

Subordinate Debts given

- North Karanpura Transmission Company Limited

- Talcher ll Transmission Company Limited

headsof

balances
zuzaa

1,59,022.30

5,55,633.18

5,46,300.00

97,258.07
89,1 15.26

99,750.00
1 ,03,100.00

1,59,022.30

5,55,633.',|8

5,46,300.00

97,458.07
89,315.26

99,750.00
1,03,100.00

Balance sheet heads (Closing balances):

Receivabtes from Related Parties

- North Karanpura Transmission Company Limited

- Talcher ll Transmission Company Limited

Share Gapital (including Share Premium)

- Reliance lnfrastructure Limited

Equity Component of financial instruments (Subordinate Debts)

- Reliance Infrastructure Limited

lnvestment in Equity Share (including Subordinate Debts)

- North Karanpura Transmission Company Limited

- Talcher ll Transmission Company Limited

lnter Corporate DePosit Received
- Reliance lnfrastructure Limited

Transactions during the Year :

Particulars

200.00
200.00

8,466.82

200.00
200.00

- Talcher lt Transmission Company Limited

- North Karanpura Transmission Company Limited

- Reliance lnfrastructure Limited

lnter Corporate Deposits Received

to

- Reliance Infrastructure Limited

The above disclosure does not include transactions with/as public utility service providers' viz' electricity

in the normal course of business

FRN
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2024-252025-26
a rticu lars

As at March 31,2026

52,000.00



amounts and fair values class of Financial instruments

Transm lon

Set out below is the detail of the

Fair Value Measurements
16: Fair Value Measurements and Financial Risk Management

(a) Financial lnstruments by Category

Notes annexed to and forming part of the Financial Statements

(All amounts in INR Thousand, unless otherwise stated)

As at March 31 2026 As at March 31 2024
Pafticulars Amortised cost Amortised cost

Assets
1,769.82 2,086.80

'1,86,373.33

204.52

2.23

and Cash Equivalents

Receivable from Related PartY

Bank Deposit with original maturity of less than 3 months

nterest on Bank
1 769.82

Financial Liabilities
lnter Corporate DePosits

Provision for Audit Fees

5,55,633.18
32.45

5,55,633.18
32.45

Fair value hierarchy
of the financial instruments that are (a) recogn ised and

t5 section explai NS the judgments and estimates made n determln ng the ir VA ues

(b) measured at amortised cost and for which fai values d isclosed in the financial statements. To provide an
measured fair value and

the reliability of the inputs used in determining fair value, the company has classified

the accounting standard. An explanation of each level follows underneath the table'

its financia instruments nto the three levels
about

fair ues are discl as at March Level 1 Level 2 Level

Financial Assets 1,769.82 1,769.82
and Cash Equivalents

Liabilities 5,55,633.18
32.45

5,55,633.18
32.45lnter Corporate DePosits

Provision for Audit Fees

March Level 1 Level 2 Level 3 Total
are AS

Financial Assets
Receivables from related Parties
Cash and Cash Equivalents

1,86,373.33
2,086.80

204 52
2.23

1,86,373.33
2,086.80

204.52
2.23Deposit with original maturity of less than 3 months

nterest Accrued on Bank DePosits

Financial Liabilities
lnter CorPorate DePosits

5,55,633.18
32.45

5,55,633.18
.. AFJZ.AJ

for Audit Fees

Level 1 : Level t hierarchy includes financial instruments measured using quoted prices'

theiASthe sametored beconsidearecash uivalentscashand and eqPa bankRelated depositsfrom rtyreceivableuntsamo advancesofcarrying in includ counterPartYunobservable ingofncl putsusiontodue thehvalueluesVA thetn fair ierarchylevel fairclassifiedre d>values aThey

are equal to the fair values.risk.
For financial assets and liabil ities that are measured at fair value, the

usideterminediSderivatives)nteover-the-coumarketanin active example0tn traded (forthatments arenanfi utd instrufairThe ofvalue2: tf all significantestimates.onlittle entity-specificASandata possibledrblerva marketof obse relyaxtmlsem thewhichtechniques
levelin 2.includedisthe nstrumentobservablestrumentin arefai ueval anred torequ theiS caselevel ThiSinincludednstru ismentatad themble arketonbased observaLevel 3: If one or more of the significant inputs is not

unlisted equity securities which are included in level 3'
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Trans
annexed to and forming part of the Financial Statements

amounts in INR Thousand, unless otherwise stated)

Note 17: Fair Value Measurements and Financial Risk Management

B) Financial Risk Management

Credit Risk
counterparty to financial instrument fails to meet its contractual obligations.

risk is the risk of financial loss to the Company if a customer or

Company is engaged in Transmission of Electricity'

Company does not have any significant exposure to credit risk'

Risk Management
Gash and cash equivalents

aggregating Rs 769 ,82 thousand and Rs. 2,291 .32 thousand AS at March 31

Company held cash and cash equivalents with credit worthy banks
oing basis and is considered to

2025 respectively. The credit worthiness of such banks and other is evaluated by the management on an ong
lvlarch

Market risk
exchange rates, interest rates and equity prices will affect the Company's income or

risk IS the risk that changes in market prices such AS foreig n

of financial instruments. The Company is not exposed to any significant currency risk and equity price risk.
of its holdings

lnterest rate risk
financial instrument will fluctuate because of changes tn market interest rates.

lnterest rate risk IS the risk that the fair value or future cash flows of a

Company is not exposed to any interest rate risk'

Liquidity Risk
and net-settled derivative flnancial liabilities into relevant maturity groupings

table below analyses the Company's non-derivative financial liabilities
the contractual undiscounted

the balance sheet date to the contractual maturity date. The amou nts d isclosed in the table are
the remaining period at

TotalAbove 5 yearsBetween 1 and 5
Upto 1 yearFinancial Liabilities as atMaturities March 31, 2026

5,55,633.18
32.45

5,55,633.18
32.45

N

Corporate DePosits

for Audit Fees

TotalAbove 5 Years
and 5Between

Upto 1 yearas at March 31, 2025of Financial LiabilitiesContractual Maturities

5,55,633.',I8
32.45

5,55,633.18
32.45Corporate DePosits

for Audit Fees

Total

FRN
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nce Power lsslon mited
NotesannexedtoandformingpartoftheFinancialStatements

I amounts in INR in Thousand, unless otherwise stated)

18: Project Status of Subsidiary Gompanies (NKTCL and TTGL)

Electrification corporation Transmission Projects company Limited ("RECTPCL") ncorporated Tralcher- il Tra nsmrsslon Co
Rura

entation of certain
Lrd ("TTCL") and North Karan pu ra Transmission Company Ltd. ( N KTCL for ugmentation nd m plem

transmission system ( Project"). RECTPCL executed certain Transmission Service Agreements ("rSAs") with certai n long term
state

9
customers ("LTTCs") Reliance Power Transmission Ltd. (,,RPTL") was issued Letter of ntent on

nsmission
00 Crores

RECTPCL and was awaided the project . RPTL furnished

subsequently acquired TTCL and NKTCL on 27'04'2010'

performance ban k guarantees ("BG ,) amounting to Rs

implemented d to non- recei pt of timely approval from Ministry of Power un de Section 64 of the
The Project could not be UE

This led to
2003 i. to lay e ectric lin ES and on account of correspond ing cost escalations a nd related issues.

Act, e. powers
fi ti of petition by N KTCL and

litigations between clai m ing Force Majeu re and cost escalations. and ultimately led to ng

Pl20 9 & 4 /M PI 20 e) seeking assessment whether the Project AS a whole or in part was requi red and
in CERC A 0 /M

implemented, NKTC
uired, sought a revi sion in tim lines, tariff and costs. n th event th Project WAS no longer required to be

req
and ught released of the BGs and astly sought recovery of

and TTC L soug ht to be rel eved from the ob igations of the Project SO

roject expenses.

ERC the entral Transmlsslo n uti ity Power \J rid Corporatio n of ndia Limited ("PGCI L") fi led an affidavit on
ln proceedings before

directi that
2022 stating that the P roject WAS no longe required in the nterregnum period d n order was passed ng no

1 7-08-

action be taken in respect of the BGs of RPTCL

d NKTC L and TTCL re responsible fo th A non-implementation of the transmission tnes and
RC vide order dated 22-04-2022 he

staying the invocation
the LTTCS to invoke the BGs towa rds recovery of Liq uidated Damages vacating the earlier

BG's.

TTCL fi ed peal before ATE being Appeal no. 88 of 2022 on 25-04-2022 along with IA for stay
Be ng agg rieved, N KTCL and ap

of the BGs.
C ERC Judg nt. The ATE by its order dated 25-04-2022 has stayed the direction for nvocations

the eme
judgement.

filed nterim Applications for vacati ng the stay granted against the t ERC

udg ent and order dated 23-02-2023 disposed off the IA,,S filed by the beneficiaries and vacated the
Thereafter ATE vide m

ke the BG furnished It
vide order dated 25-04-2022. APTE L d rected that the be neficia ries if they SO choose may tnvo s

ranted
for 'fin al heari ng' in due course

rth di rected that the hearin g of the main appeal filed by N KTCL & TTCL will be taken up
er

nt dated 23-02-2023 vacating the stay a ivil Appea being CA No 250 1202 J filed
Be ng agg rieved by the orde and J udgme

Court by NKTC L & TTCL on 24-02 a 023. The Hon 'bte Supreme Court vide order dated
before the Hon'b le Suprem e

ssed the Civil APPeal

presently, the main matter before AprEL is pending and the beneficiaries are at liberty to invoke the BGs' As on date certain

beneficiaries of NKTCL & TTCL have invoked the BGs issued by the holding company'

3020148M101061
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Notes annexed to and forming part of the Financial statements

(All amounts in INR Thousand, unless otherurise stated)

on

19 : Payment to Auditors (excluding goods and service tax)

March 31 2025March 31 2026Pafticulars

20.00
7.50

20.00
7.50

Audit Fee
(b) For Other Services

As Auditors :

27.5027Total

20 : Earnings Per share

March 31 2025
Year ended

March 31 2026
Year ended

Particulars

and uted earn share
173.611

50,00050,000number of equity shares used as the denominator in
Loss to the equitY holders of the pany (Rs in Thousand) (A)

average
sharebasic and diluted earni

3.47
1010

sharesnal value of

rmationlnfo2ote 1 Segment
of ASnd 08 Segment"in contextthe Operatingwhichof Electrical"Transmission Energy"inis engagedCompany

nondia hence, geographicalandwithin separateesactiviti restrictedareThement.theAS Companysegonly

44 A to 44E of lnd AS 7 - Statement of Cash Flows
Note 22 : Disclosure rsuant to

re is considered necessary

Year ended
March 31, 2025March 31 2026

Year ended
Particulars

5,46,300.005,46,300.00

Received during the Year
Changes in Fair Value (lmpact of Effective Rate of lnterest)

Duri the

ncial instruments)Ordinate Debt (EquitY ComPone nt of fina
pening Balance

5
Balance

FRN
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Note 23 - Financial Ratio AnalYsis

iance
annexed to and forming part of the Financial Statements

As at
March 31,

As at
March 31,DenominatorNumeratorRatio

1.35'otal Current Liabilitiesotal AssetsCurrent Ratio (ln times)

I53.91TotalBoRatio 0.(0.70)Closing debtsProfit before interest, tax and ,

Depreciation and amortisation
Debt Service Coverage Ratio (ln

mes)

0.0017for thern on Ratio
IoRevenueturnover ratio tim

Average TradeRevenue from OperationReceivables turnover ratio (ln

NATrade Payableotal ExpensesTrade payables turnover ratio (ln

Average WorkingRevenue from OP erationet capital turnover ratio (ln times)

Revenue fromProfit for the YearNet profit ratio (in %)

0.00(37.81)Capital EmPloYedProfit before tax and Finance

Cost
Return on CaPital employed (in %)

Average lnvestmentfrom lnvestedlncome Generated(in %)Return on investment



24:.

previous year figures have been regrouped and rearranged whenever necessary
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For and on behalf of the Board
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As per our attached Report of even date

Reliance Power Transmission Limited

(AIl amounts in INR Thousand, unless otherwise stated)
annexed to and forming part of the Financial Statements
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