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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF BSES YAMUNA POWER LIMITED

Report on the Audit of the Tnd AS Financial Statements
Opinion

We have audhited the accompanving Ind A% financal starements of BSES Yamuna Power Limited (“the
Compant™), which compnse the Bulince Sheet as ar March 31, 2026, the Strement of Profit and Loss
(inchading Cither Comprehensive Income), the Statement of Changes 10 Equity and the Staternent of Cash
Flows for the vear ended on that date, and nores 1o the Ind AS financial statements ncludmg a summary of
muterial accounting policies and other explanatory information (heseinafter referred 0 as “Ind AS financial
statements"),

In our opinion and to the best of our information and according to the explanations given to us, the aforesad
lnd AS finanenl stitements give the mformanon required by the Compames Act, 2013 (“the Act™) i the
manner so required and give a true and farr view m confonmty with the Indian Accounung Standards
prescnbed under section 133 of the Act read wath the Companies (Indizn Accounting Standards) Rules, 2013,
as amended, MTnd AS") and other accountng principles generally accepred 1 India, of the state of affurs of
the Company asar March 31, 2026, and its profit (including other comprehensive ineome), chanjres i equiny
and s ensh fows for the vear ended on that dare,

Basis For Opinion

We conducted our audit of the Tnd AS (inancial ssarements in accordance with Standards an A uditing (“SA"s)
specified under secuon 143(10) of the Act. Owr responsitihines under those Standards are further descrbed
in the Auditor’s Responstilities for the Audit of the Ind AS financial stacements secuon of our report. We
are ndependent of the Compiny m accordance with the Code of Bthics wsued by the Institure of Charrered
Accountants of India M ICAT™ togerther with the ethical requirements that are relevant to our audit of the Ind
A% financial statements under the provisions of the Act and Rules made there under, and we have fulfilled
our other etlucal responsshilities in accordance with these requirements and the ICADs Code of Frhics We
believe that the audit evidence we have obitained 15 sufficient and approprate o provide a basis for our
apindon o the Ind AS fGnancial statements.

Emphasis of Matter-

L We draw attention 10 Note No. 47(B)(k) and 49 of the Ind AS Fiancial Statements, with regard to
continpent hability in respect of Late Pavment Surcharge (LPSC) and ourstanding balances payable 1o
Dielhi Srate Utilites & umely recovery of Accumulated Regulatnry Deferral Account Balance, for which

matter 15 pending ar vanous fora

O opindon is o medified in respect of this matter.
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Oiher Tnfonmation

The Company's Board of Directors ate responsible for the other wilformanon, The other mfanmaton
comprses the informavon mcluded 1n the Board's Report including Annexures to Board's Repor, but does
not nclude the Tnd AS financial statements and our auditor’s repirt thereom,

Olur epanion on the Ind AS financial statements does not cover the other informanon and we do nog ERpTEss
any form of assurance conclusion thereon

In connection with our audu of the Ind AS finandal statements, our responsithility 15 1o read the other
information and, in doing so, consider whether the other information 1s matenally inconsistent with the Ind
AS financial statements or aur knowledge obtaned dunng the course of our audit or otherwise appears to be
materially misstated.

If. based on the wark we have performed, we conclude that there 15 a matcoal musstacement of this other
formation, we are required to repart that fact, We have nething o eeport in this regand,

Responsibilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Company's Board of Directors s responsible for the matters stated in secann 13453) of the Acr with
respect to the preparation of these Ind AS financial statcements thar gmve o e and fair view of the financal
position, fnaneial performance (incloding other comprehensve income), changes in equity and cash fows of
the Company 1 accordance with the accountng prineiples generally accepted in India, including Ind AS
prescribed under section 133 of the Acy, read with the Companies (ladian Accounting Standards) Rules, 2015,
as amended. This responsibiity also includes maintenance of adequate accounting records in sccordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and derecting
frauds and ather irregulanties; seleconn and application of appropoate accounting policies; makinp judpments
and esnmates chat are seasonable and prudent; and design, implementation and malarenanece of adequate
wternal financial controls, that were operating effectively for ensuring the accuracy and complereness of the
aceounting reconds, relevant o the preparsues and presentanon of the lnd AS finanaal statements that give
a true and far view and are free From matenal misstatement, whether due o fravd or error.

In preparing the Ind AS financal starements, management and Board of Directors are responsible for
assessing the Company's abiliey 1o continue as a going concern, disclosing, as apphcable, matters related 1o
going concern and using the going concern hasis of accountmg unless management either intends to higuidate
the Company or to cease operations, or has no reabstic alternanve bur o do o,

These Board of Directors are also responsible for overseemng the Company's financial reportng process.




Auditor's Responsibilities for the Audit of the Ind AS financial statements

Our objecaves are to abtain reasonable assurance abour whether the Tnd AS fnancial statements a5 2 whele
are [ree from material musstatement, whether due o fraud or error, and 0 ssue an auditor's report tha
ncludes our opinion. Reasonable assurance 1= a lugh level of assurance. but 15 not a puarantee that sn audi
canducted in accordance with SAs will always detect a matenal misstatement when it exist, Misstaterenrs
can arse from fraud or crror and are considered matenial if, indmndually or i the aggregate; they could
reasonably be expeered to influence the econonue dectsions of users mhen on the basts of this Tnd AS financl
starerents.

As part of an sudit i accordance with 8As, we exercise professional judpgment and manm peofessional
skepticism throughout the audit. We also;

»  ldennfy and assess the rsks of matenal musstarement of the Ind AS fnancal starements, whether due 1o
fraud or ervor, desymn and perform sudit procedures responsive to those nsks, and obtain audis evidence
that is sufficient and apprapriate to provide a basie for our opmion. The nsk of not detecting a matenal
musstiternent resulting from fraud s hgher than for one resulung from ermor, s fraud may mvelve
collusion, forgery, mientonal onussions, musrepresentations, or the override of internal control

¢ Obtain an understanding of mternal conteol relevant to the audit w ordes 1o design auds procedures that
are appropoate m the creumstances. Under section 143(3)(1) of the Act, we are also responsible for
expressilg our opimion on wherher the Company has adequate internal financial controls with reference
to hnancul statements 1n place and the operanng effectveness of such controls,

s Lwvaluate the appropriatencss of accountng pobicies used and the reasonableness of ACCOLNTNE estiiates
and related disclosures made by management.

e Conclude on the approprateness of managemient and Board of Directors use of the going concern basis
of accounntnp and, based on the sudit evidence obtiuned, whether o marenal uncertnty exists related o
events or conditions thar may cast significant doubt oo the Company’s ability to contnue as a going
concern. If we conglude that a maresal uncertainty exists; we are required to draw attention in our
suditor's report fo the related diselosures in the Ind AS financuil statements o, if such disclosures are
madequate, o modify our oprioa. Our conclusions are based on the audit evidence obtaned up 10 the
date of our auditor's report. However, future events or conditions may cause the Company to cease 1o
CONHIUE A5 § POI0P COnCetn,

*  Evaluate the overall presentation, structure and conteat of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underving transacoons and
evenrs an a manner that aclueves far presenraton.

Marertbiy 15 the magutude of musstatements in the Ind AS finsnoal statements that, individually or in
aggregate, makes it prabable thar the economic decisions of a reasanably knowledpeable user of the Tnd AS
financial statements may be influenced. We consider quanutative matersaliny and qualitanve factors e (1




planning the scope of our audit work and in evaluanng the resules of our work; and (1) o evaluae the effec
of any idennfied mussrarements i the Tnd AS financil statements:

We communicate with those charged with governance regarding, among other marters, the planned scope
anel timung of the audit and sipmficant audit findings, weludmg any siprficant deficencies 10 internal control
that we identify during our audit,

We also provide those charged with governance with 4 starement that we have complied with relevant ethical
requirements reganding independence, and to communicate with them all relationships and other matters that

may reasonably be thought 1o bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

{1} Ay required by the Companies (Audnor's Report) Order, 2020 (“the Order'’) 1ssued by the Censral
Government of fodi i teoms ofsecnon 14311 of the Aet, we pve in *Annexure 17, 2 statement on
the matters speaified in paragraphs 3 and 4 of the Order, to the extent apphecable

(3

s required by section [43(3) of the Act, we report than

#. We have sought and obtained all the information and explanations which to the best of our knowledpe
and belief were necessary for the purposes of aur audiy

L. In our opmion, proper books of account as required by law have been kept by the Company so faras it
appears from our examinaton of those books;

¢. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Incame), the
Statement of Changes i Equity and the Smtement of Cash Flows dealt with by this repors are in agoement
with the books of sccount;

Ao I our epinion, the afioresad Tnd A% finanaal statements comply wirl: the Tnd AS presenbed under secoon
133 of the Act read with the Compames (Indian Accounnng Standards) Rules, 2015, a5 amended;

¢, The matter described under the Emphasis of Matter para given above, in our opinion, may have an adverse
effect on the cash flows and consequently an the funcuoning of the Company;

£ Oun the basis of the written representations recewved from the directors as on March 31, 2026, and taken
on record by the Board of Directors, none of the directors 15 disqualified as on March 31, 2026 from being
appeanted as a direcior i terms of secoon 1642) of the Aet,

g With respect to the adequacy of the nternal financial controls with reference to financul reporting of the
Company and the operaung effectiveness of such conttols; refer to our sepamate report m “Annexure 27,




Our teport expresses an umnodified opuion on the adequacy and operanng effectiveness of the

Company’s mrernal financial conrals over frarncial pormng,

ho With respect to the other matters to be weluded m the Auditor’s Report in accordance with the
requirernents of secton 19710) of the A, as amended,

In our opuion and to the best of our nformanon and according o the explanations given to us, the
remuneration paid/provided by the Company o its directors dunng the vear is in sccordance wath the
provisions of section 197 of the Acr;

With respect to the other matters 1o be meluded in the Auditor's Report in accordance with Rule 11 of

the Compantes (Audit and Auditors) Rules, 2014, as amended, in our opimon and 10 the best of our

nformanon and aceording 1o the explanatons gven 1o us:

1)

[l

(1)

f1v)

The Company has diselosed the impact of pending lingations on 1ts. financial pesition in s Ll
AS financial statements Refer Note No. 47 on Contingent Lubilities and Note No. 45 on other
matters under huganon to the Ind AS financial statements;

The Company did not have any long-term contracts meluding dervanve eontracts, FHenee, the

queston of any matenal foreseeable losses does notarse;

There were o amounts which werg required to be ttansterred o the Jovestor Edueaton and

Protection Fund by the Company;

With respect to reporting of Rule 11{e) and Rule 11(f) of the Companies {Audit and Auditors)
Rules, 20014

i
(8)

(1)

The Management has represented to us that, to the best of its knowledge and belief, dusing
the year, no funds (which are matenal either mdmidually or in the agpregate) have been
advanced or loaned or invested {either from barrowed fimds or share premum or any other
sources or kind of funds) by the Company to or m any other person or entiry, including
foreign entry (“Tntermedianes'), with the understanding, whether recorded in wring or
otherwise, that the Intermediary shall, whether; directly or indirectly lend or invest i other
persons or enntics idenufied in any manner wharsoever by ar on behalf of the Company
(*Ulumate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Uhimate Bencficiares;

I'he Management has represented, thae, o the best of its knowledge and belief, duning the
vear, no funds (which are matenal either individually ar in the aggregate) have been received
by the Campany from any person or entiry, meluding forcign entry (“Funding Parties''), with
the understanding, whether recorded in wating or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party *Ulimate Beneficiaries™) or




provade any guarantee, secunty or the bke on behalf of the Ultmate Beneficianes;

(¢} Based on the sudit procedures that have been considered reasonable and approprare in the
circumstances, nothing bas come o our notce that has caused us to believe that the
representations undersub-clavse (i) and (1) of Rule 11{¢), a5 provided under (1) and (b) above,
contain any materal misstaterment;

(! The Company has not declared any dividend duning the vear. Hence reporing under rhus
clavse 15 not applicable to the Company.

v Based on cur examunavon, which weluded test checks, the Company has used accounting
software for matntatmng s books of secount for the fimancial vear ended Mareh 31, 2026 which
has 2 feature of recordmg audat trail {edit logy facility and the same has operated throughout the
vear for all relevant transactions recorded 1n the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with and the audu
trail has been preserved by the Company as per the statutory requirements for record rétention.

For Ravi Rajané& Co, LLP
Chartered Accountants

LCAl Firm Registration No,009073N /N500320

Sachin Kumar Jindal

Partner

Membership No, 531700

UDIN: 26531700ENBWGF8655
Dare: April 28, 2026

Place: New Delhi




ANNEXURE “1" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section
in the Independent Auditor's Report of even date 1o the members of BSES Yamuna Power Limited
on the Ind AS financial statements for the vear ended March 31, 2026].

We report that

cj

d

ag

The Company has maintained proper records showing full particulars, meluding quanttanve deails
and situanon of Property, Plant and Equipment and relevant details of nght-of-use assers;

The Company has mamrained proper records showing full particulars of intangible assers;

The Comipany has a program of physical venficanon of Property, Plant and Equipment and nght-
of-use dssets, other than undergronnd cables and overhead lines due 1w techiucal reasons, w cover
all the itens in a phased manner over 2 petiod of three years, which, i our opiion, 15 reasonable
having regard ro the size of the Company and the nature of its assets. Pursuant to the progeam,
certam Property, Plane and Equpment were due for venficaton during the vear and accordingly,
were physically verified by the Management. Based on informanon and explanatuons given o us,
no matenal discrepancies were noticed onsuch verificanon;

Accordimg 1o the information and explanations given to us, mmovable properties compnsing
buldings recorded ur the books of account of the Company were transferred o, and vested in, the
Compant pursuant to unbundling of Delht Vidvut Board and in aceardance with Deltu Electricity
Heform (Transfer Scheme) Rules, 2001 tead with the Delln Elecimory-Reform Aer, 2000, As
represented by the Company, no title deeds in respect of these immovable properties werd handed
over by the Government of the NCT of Dielhi to the Company ar the ume of such unbundling,
(Refer Note Na, 3 (vit))

The Company has not revalued any of its Property, Plant and Equipment (including rght of-use
assets) and mrangthle assers dunng the year;

Neither anv proceedings have been iminated during the year nor anv is pending aganst the
Company as ar March 31, 2026 for holding any benamu property under the Benami Transacuons
(Probsbion) Act, 1988 (as amended 1n 2016} and rules made therennder.;

Venficanon of mventory has been conducted ar ceasonable mnrervals by the management and, in
the opimion, the coverage and procedure of such venfication by the managemens 1s approprire
Mo material diserepancies in the aggregate for cach class of inventary were noticed;




bj The Company has been sancuoned working capital lievats in excess of five crore rupees from banks
et the basss of secunty of current asset, Cruarterly returns ar starements fled by the company with
such banks agree wirh the books of account of the Company,

ar The Company has not provided anyv loans or advances w the natare of loans or stood puirantee,
or provided security to any other entity during the vear, and hence repornng under clause (u)(a) to
(#}{f) of the Order 15 not applicable to the Company;

. The Company has not granted any loans, or made any investments or provided any guasantee or
secunties to the parnes covered under Secuon 185 and 186 of the Act dunng the year and heace
reportng under patagraph 3v) of the Order 15 not applicable o the Company,

v.  The Company has not accepted any deposit or amounts which are deemed 1w be deposits, Hence,
reporting under clause 3(v) of the order s not appheable 1 the company,

vi  The mantenance of cost records has been speafied by the Centmal Government under sub secnon
(1} of secaon 148 of the Ace and rules there under. We have breadly reviewed such records and
are of the opinion that paoma facie, the prescribed accounts and records have been made and
maintained, we have not, however, made a detailed examinanon of the records with a view 1o
deternune whether they are accurare or compleis;

v According o the formanos and explananons mven to us in respect of statutory dues:

) Tn our apinion, the Company has generally been regular in depositing undispuced stanutory dues,
including Goods and Services Tax, Provident Fund, Emplovees’ State Insurance, Income Tax,
Serviee Tax, duty of Custom, Dury of excise, Cess and other matenal statutory dues applicable o
i with the appropriate Authonties,

There were no undisputed amounts pavable m respect of Goods and Service Tax, Provident Fund,
Emplovecs’ Stare Insurance, Tncome Tax, Service Tax, Cess and ather material statutory dues in
arrears 45 at March 31, 2026 for a penod of more than six months from the daze they became
pavalile,

by Detals of statutory dues referred 1o in sub-clause (2) above which have nat been deposited as on
March 31, 2026 on account of disputes are pven below:
Amount in Rs, Crores

Name of dmount Period towhich the Forum where dispute is
ek s Nature of Dues Mot Amount ndin P
Deposited Relates pe £ o
Inrerestu/s 7 o i Crommussioner of
201114 (L0 Assessment Year 200H-04 Income Tax {.’u;_:nEe-aliJ




Amount Period o which the ; !
Name of ; Forum where dispute is
the Statute Mature of Dues Mot Amouni ndi
| Deposited Relates pending
Demand u/s | ! e Commissioner of
z : F, SEIIE ‘ear I012-13 T
154/ 43038 | s hesessment Year Income Tax [Appeals)
Demand u/s . Incorme Tax Appellate
i ¥: y. ; M13-14
154/ 143(3) LLGs Assessment Year 2013 Cifbrisal
Income Demand u/s ) _ Commussioner of
i = 0,92 Assessment Year 2013-16 e )
Tax Aet, 154/ 143(3) it ket 2tlla Tncome Tax [Appeals)
19461 Demand u/s _ Commissioner of
5 : 244 Assessment Yeae 2016-17 i
154/ 143(3) 2.1 Assessment Year Ficome Tax (Appeals)
Demand v/« - o ¢
143(3) rws 1135 Assessment Year 2017-18 % AR
[ncome Tax {Appeals
|44B
Employees ;
State Dlemand of :
: . FY-2014-15 Y 2018 3 :
Insurance Employees State 323 0 l-;.[;" e Drellu High Cour
Corporation | Insurance (BRI
Act, 1943
2T Aer, P = = i s
G v DPemand u/s:74 B.a0e X 2017-18 10 2020-21 Commussioner (Appeals)

2T

‘Demand for AY 2008-09 35 net of Rs. 100 Crore pad under protest.
“*Demand for AY 2001617 is net of Rs. (0] Crore pad under proress
T Demand for GET 1 net of Rs.0.94 Crore paid under prrotest.

viid,

There were no transactions relating to previously unrecorded 1ncome that have been sumrendered

or disclosed as income durng the year in the tax assessments wnder the lncome Tax Act, 1961 (43

af 1961). Henee, reporting under clauge 3{viii) of the Order is not applicable;

IX.

Al The Company hasnot defaulied in répayment of loans or other barrowings or m the payment of

interest thereon to any lender;

b} The Company has not been declived wilful defaulter by any bank or financial insutation or other

lender;

¢)  Term loans wiere applied for the purpose for which the Ivans were obtained,

dj  Onoan overall examnanon of the finaneal sratements of the Company, fonds rased on shorr term

basis iave, pratia facte, not been used dunng the vear for long-term purpeses by the Company,

e} The Company did nor have any subsidmnes, assocates or jowr venmees, dunng the vear, hence,
reporting under clanse 30ix){e) & (£) of the Order 15 notapplicable.;




c)

K

X

The Company has not rused moneys by way of munal pubkic offer or further public offer (including
debt mstruments) dusing the vear and hence reporting under clause 3x)(a) of the Order 1= not
appheable;

During the veae, the Company has not made any preferential allotment or privare placement of
shares or converuble debentures (fully or partly or optionally) and henee repiarting under eliuse
3xih) of the Order 12 not applicable;

As per nformanon and explination given to us by the management did on the basis of records of
the Company, no fraud by the Company and no material fraud on the Company has been nonced
or reported during the vear

As permtormation and explanation given to us by the management and on the basis of records of
the Campany, no repart under sub-section (12 of section 143 of the Compames Act has been filed
in Form ADT-4 as prescabed under rale 13 of Companies {Audic and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report;

As pec mformation and explanason gmven to us by the management and on the basis of records of
the Company, no whistle blower complaints received by the Company during the vear;

'he Company 1s nota Nidhi Company and hence reporting under elause (xa) of the Order is not
spplicable;

All transacuons entered nto by the Company with the related partics are in comphiance with
sections 177 and 188 of Act, where applicable, and the details have been disclosed in the 1nd AS
financial statements as required by the applicable accounting standards;

In our opinion the Company has an adequate internal sudit system commensurate with the size
and the nature of 1= busines;

We have considered, the interal audit reports for the vear under audic, sssued o the Company
durning the year, in detesnuning the natare, nming and extent of our audit procedures;

In our opimon during the vear the Company has not entered into any non-cash wansacuons with
its directors or persons connecred with its directors. And hence provisions of section 192 of the
Companes Act, 2013 are niot apphcable o the Company;
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Ia our opimien, the Company 5 oot required to be registered under section +5-14 of the Reserve
Bank of Indi Acr, 1934, Henee, reporting under clause 3(xv)(a), (b) and ‘) of the Order is not
applicable;

[ our opimon, there s no core mvestment company within the Group (as defined in the Core
Investment Companmes (Reserve Bank) Directinns, 2016) and accordingly reportng under cluse
I (d) of the Oyrder 1s not applicable;

The Company has not meurred cash losses dunng the financial year covered by our audit and the
pmmediately preceding financial vear,

There has been no resignation of the staturory auditor dunng the vear. Accordingly, provision of clause
3 (xvin) of the order are not applicably;

O the basts of the financial tatos; ageing and expected dates of realizanon of financial assers and
pasment of Anancel babilies, other information secompanyimg the financial statenients and our
knowledpe of the Board of Directors and Management plans and based an our examinavon of the
evidence supporting the assumptions, nothing has come to our attention, which causes us
belteve rthar any matenal uncentmney exssts as on the date of the audie report mdicatng thar
Company s not capable of meeting its labilines exdsting ar the dare of bilance sheet and when they
fall due within a penod of one year from the balance sheet date, assuming dmely recovery of
repulatory assers. We, however, state that this s nor an assuranee as to the futare viabiioe of the
Company. We further stare that our reporting is based on the facts up o the dare of the audi
geport and we neither give any guarantee nor aoy assucance that all labilitics falling due within a
penod of one yvear from the balance sheer date, wall get discharped by the Company a3 and when
they fall due,

There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than

ongomg projects requinng a transfer to a Fund specified i Schedule VI to the Compames Actin
complinnce with second provise to sub-section (3) of Secoon 133 of the said Aer Accardingly,
reporung under clause 3(xx)(a} of the Order 15 nor appheable for the veir;




b} In respect of ongomg projects, the Company has cansferred unspemt Corporate Social
Respansibiliey (CSR) amount asat the end of the previous financnl vear, t6 a Spedal account within
a period of 30 days from the end of the said financial vear in compliance with the provision of
sectinn 135306} of the Act.

Faor Ravi Rajan& Co. LLP
Chartered Accountants

ICAl Firm Registration No.009073N / N500320

Sachin Kumar Jindal

Partner

Membership No. 331700

UDIN: 26531700ENBWGFB655
Date: April 28, 2026

Place: Mew Delh




ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® section in
our Independent Auditor’s Report of even date to the members of BSES Yamuna Power Limited on
the financial statements for the year ended March 31, 2026]

Report on the Intemnal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We lave audited the mrernal financinl controls with reference 10 finpncml sttements of BSES Yamuna
Power Limited [“the Company™) as of March 31, 2026 in conjunction with our audit of the Ind AS finandal
staternents of the Company for the vear ended an thar date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and manaing mternal financal conteols based
on the internal control with teference to financial statements ertena established by the Company consudernng
the essential components of internal control stated 10 the Guidance Note on Audit of Tnternal Finascial
Controls Over Financial Repornng {the “Guidance Note™) issued by the Instimte of Chartered Accountants
of India ("1CAT"). These responsibilines include the design, implementation and namtenance of adequare
miernal financial controls that were operanng effectvely for ensunng the orderly and efficient conduct of its
busmess, inclucding adherence 1o Company's policies, the safeguarding of s assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounung recards, and the mmely
preparation of reliable financial informaton, as required under the Act

Auditor's Responsibility

Our responsilility is to express an opinion on the Company's internal financial controls wath reference 1o
financial statements hased on our audie. We conducted our audit i aceordance with the Guidanee Note and
the Standards on Auditing specified under section 143100 of the Act, to the extent applicable to an audic of
mternal financial controls, both issued by the ICAL Those Standards and the Guidance Note requure that we
comply with ethical requirements and plan and perform the audit o obtam reasonable assurance about
whether adequate internal financul controls with reference to financial statements was established and
maintained and if such controls operated effectvely i all material respeers.

Chue audit involves perfornung procedures to obran audir evidence abour the adequacy of the internal
financal cantrols wath reference to financial statements and their operating ¢ffectivencss

Cur audit of internal financial conreols with reference o fnancial statements wicluded obtumng an
understanding of internal finanoal controls with reference to financial statements, assessing the risk that a
miteril weakness exists, and tesung and evaluatng the desipn and operating effectiveness of intenal contrals
bused on the assessed nsk. The procedures selected depend on the auditor’s judgement, mcluding the
assessment of the tsks of matenal nusstarement of the financial sratements, whether due to frand or error
We believe that the audit evidence we have obrained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s intemnal financial controls with reference o finaneil statements:




Meaning of Internal Financial Controls with reference to Financial Statermnents

A company's interna] fmancial conteol with reference o finanoial statements s a process designed o provide
reasonable assurance regarding the rehability of financial reportng and the preparation of financial statements
for extermal purposes in sccordance with generally accepted accounung prineiples. A company's intermal
finanewal control with reference 1o financial statements includes those policies and procedures that (1) pertain
to the mamtenance of records that, in reasonable detall, accurately and farly reflect the transacuons and
disposimens of the assers of the Company; (2] provide reasonable assurance that transacnons are recorded as
MECessary o permit preparation of fnancal statements in accordance with penerally accepted accounnng
prnciples, and that receipts and cxpenditures of the Company are being made only i accordance warh
authonsanons of management and directors of the Company; and (3) provide reasonable assurance reparding
prevention or imely detection of unauthunsed acquisition, use, or disposition of the Company's assets that
could have a materal effeet on the financial starements.

Inherent Limitatons of Internal Financial Controls with reference to Financial Statements

Because of the inherent Imitations of nternal financial conrials with seference o financu] statements
including the possibility of collusion or improper management overnde of contrals, marcnal misstarements
due ta errar or fraud may occur and not be detected. Also, projections of any evaluation of the intermal
financial controls with reference o financial statements to furure periods are subject 1o the nisk that the
mternil financial controls with reference to finanaal statements may become inadequate because of changes
i condiions, or that the degree of complianee with the policies ot procédures mav detenonte

Opinion

[n our opiman, w the best of our informanen and according to the explanations given 1o us; the Company
has, i all material respeces, an adequate internal financial controls system with reference 10 financial
statements and such internal financual controls with reference to financial statements were operating
effecuvely as ar March 31, 2026, based on the cnteria for mrernal financial control with reference to financial
statements established by the Company considering the essential companents of internal conrrols stated n

the Guidance Note an Audit of Internal Finaneial Controls Over Financial Reporung issued by the 1CAL

For Ravi Rajané Co, LLP
Chartered Accountants
ICAl Firm Registration Mo, 009073N /N300320
(5

Sachin Kumar Jindal

Partner

Membership No. 531700

UDIN: 26531700ENBWGFRG55

Drave: April 28. 2026
Place: New Delhi




BSES YAMUNA POWER LIMITED
BALANCE SHEET AS AT MARCH 31, 2026

PiHIEiiAT Note As at March 31, 2028 Az at March 31, 2025
(%) In Crares {T) In Crores
Assels
INqn Current Assets
(8] Property. Flant and Eguipmsan 3 2,581 14 2.705.08
(b Cagsta: Wark In Progress 3 55 .48 130 G4
(ch Othar IMangibie Assois 4 1548 1508
|d) Rignit-of-Lse Assels -1 T.01 582
(&} Financal Azsets
(I} Bestricted Bank Dapasils =1 12082 118 1E
{ir} Otrer Financial Asssts T 1,78 13
Iy tnar Non Current Assets B 8:53 274
323164 288300
Current Assets
(g Invenionss g 1524 15473
(b} Financial Assets
li} Trada Receivatles 10 39587 408:33
i Casn and Cash Eguivalents 11 G2 57 B2E 17
iy Banx Balances oiner inan (i) aogue 12 148,30 14a 5%
ik Loans i o33 o3&
(v] Oiher Financlal Assets 14 7183 16538
{eh Current Tax Asset 15 2848 1537
() Otrver Current Assets & 188,73 163 34
1,482.08 1,780 85
Totzl Agsets befose Reguiatory Assets 471483 478298
Reguiatory delerral aeciunt debit palances and retated delemes fax 7 1280157 14,737.50
Total Assets 17,516.26 16,520.48
Equity and Liabilities
Equity
(@) Equity Share Capital 18 556.00 55600
(B} Other Equity 19 f.5%8.80 £ B50.38
Total Equity 7,154.80 6,206,338
Liabilities
Non-Current Liabilities
(@) Financial Liabllfies
(1| Borrowings ] 280:70 482 58
(1) Lease Liability 21 588 4 54
() Crtner Finaecal Lisolites 22 T3aar BEY 26
|B) Pravisions k| 35 35 3654
&) Consumer. Contributon for Capdal Works 24 27738 277 63
(@) Service Line Charges 25 282 52 280 01
(&) Grant-in-Ag 26 238 &7
(1) Oshes Non Cusand Liabilities & 103 82 3652
1.680.50 1,750.51
Current Liabilitles
&k Fingncial Ligtilties
iy Borowings 28 18838 21813
[ii] Lease Liabifty 29 1.65 118
{ill] Trads Payabies 30
- Duistanding duss of Micro and Small anterprses 1813 2554
- Duistanding dues of creditars ather than Micro ard Small enigrprises T.82383 T.B3G 52
(1v) Othar Financagl Lizbilties i 238 84 199,82
|ty Othar Current Liablibiss X2 22354 229.50
ol Provisians kK] 85 88 5248
B.670.86 B.563.59
Total Equity and Labllitioes 17,516.26 16,520.48

The above Balance Sheet should be read in conjuncton with the sccompanying noles 1 1 59

s peiour report of even date

For Rav Rajan & Co LLP
Chartarad Accountants
ICAI Firm Registration Mo. D0ROTIN! NEOD3ZD

.Ith

Sachin Kumar Jingdal - -
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(M Mo B31700) A T
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Place New Daiti
Date  Apni 26 2026

For and on behelf of the Board of Directors

\ N

Zohra Chatterji
Cirector
| QN T13E2571)

Santosh Dattatraya Valdya
Cirector
|DIN D5340183}

45 e
Ra| Arora

Direcior
(D 00355448;

M K Shah

CFO
IFCA-024854)

Wirendra 5 Verma
Dirgctor
{OIM DT E43461)

G

Amal Sinha
Drirector
(DIN.D7407TTE)

Vijay Kumar Bidhurn
Director
(O DEB4a321)

Surya 5 Banerjl
Crirector
{DIN DB27T103)

.-"H-'_|

ijlﬁ Kumar
elete]

LD~

Su garwal
Compahy Secratary
(FOB-TT51)




BSES YAMUNA POWER LIMITED
STATEMENT OF PROFIT AND LO53 FOR THE YEAR ENDED MARCH 31, 2026

YEAR ENDED
Particulars Mote March 31, 2028 March 31, 2025
(T} in Crores {T)in Crores
| Revenue fram Operabions a4 B.212.55 TB12.02
11 CHner Incame 35 128.81 141.83
Il Total Incomae {1+1) 524118 7,753.85
I'Y Expenses
Cost of Powar Purchasan 38 4377.97 473818
Employes Banefils Expensa w 388.97 368.58
Finance Costs 35 o73.67 SB5.12
Dapreciation and Amodization Expense 38 255,28 23352
Cther Expenses 40 463,38 435 18
Total Expenses {IV} B,469.27 6,761.78
V. Profit ! (Loss) before Rate Regulated Activities and Tax {l1-1V) {117.81) 892.08
Vi Wet movemant in Regulatory deferral account balances and related delerred tax 41 1.066 60 1,182,198
W1l Profit befare Tax (W+V1) 94B.69 2,174.25
VIl Tax Expense
(i} Current Tax
(n) Defered Tax
14 Profit for the Year (VII-VIIl} 948,69 2,174.25
¥ Other Comprehensive Income [ (Expensa)
{teemis that will not be reclassified to Profit or Loss
- Re-measyrement of defined benefit plan: Gain / {Loss) 236 1216}
- et movement in Regulatory deferral account balances related 10 ltems recognised in Gther
Comprehensive Incame 41 [2.53) 228
- Incoma Tax resating to above [tems L -
Other Comprehensive Income [ (Expensa) (@.97) R K]
X1, Total Comprehensive Income for the Year (1X+X) 948.52 2174.38
Xl Earmings Per Equity Share of T 10/- Each 42
Basic 4T per share 17.06 3811
Diluted () per sharne 17.06 EL R
Basic bafore nat movement in Regulatery deterral account balances (T) per share 1212} 17 B4
Diluted before nat movement in Regulatory daferral acceunt balances (3} per sharg A2y 17 B4

The above Statement of Profit and Loss ehould be read in conjunclion wilth the accompanying notes 1 1o 58

For and on behalf of the Board of Directors

A% par aur report of avan date Zohra Chatter]l
Dlractor
(DN 01382511}
For Ravi Rajan & Co LLP

Chartered Accountants

1Al Firm Registraton Mo, 00807 IN/ NSGRO320

Santosh Dattatraye

Valdya
Chrector
e (DIN (5340153)
L ( 3
Sachin Kumar Jindal Raj Arora
Sartnar Dhrectar
(M Ne. 531700) {DIN Q0355448

CFQ
(FCA-OG4854)

Prace . New Deitn
Date | April 28, 2028

\odG

Virendra 3 Verma
Diiractor
(DIN OTE43461)

mal Sinha

Director
(UM OT40TT7E)

Vijay Kumar Bidhurl
Direcior
(DIN DEBE4321)

Surya 5 Baner]l

Diractor
(DI QBZTT103)

I'r:{ if__;._

E'uiidﬁ Kumar
Coo

(FCS-TT57)




BSES YAMUNA POWER LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2028

YEAR ENDED
Particulars March 31, 2026 March 31, 2025
¥} in Crores {¥) in Crores
. |Cash Flow from Operating Activities :-
Profit before Income Tax 248,69 2174 25
Adjustments For :
Transfer from Service Line Charges (38,71 (3805
Transfer from Consumar Coninbution for Capital Works and Grant-in-Ald (22 88) {19.78)
Interest income (FO21) (83.19)
Excess Provisions Yritten Back {1.33) (3,29
Finance Costs 97367 86512
Cepreciation and Amartization Expense 255:28 23382
(Profit) / Loss on Sale of Property, Plant and Equipment (Net) 140 1.81
Provigion for Coubtiul Debts 344 &7
Irventories written off 0o7 0.55
Operating Profit Bafore Working Capital Changes 2,049,532 3,260.73 |
Adjustments for (Increase) /| Decrease in Assets
Inventories |2.868) 0.18
Trade Recelvabies 10,31 44 31
Cther Current and Mon Cument Finangial Assels 111.0% (6802
CHher Current ana Mon Current Assels [26.51) 106.25
Adjustment for Requlatory Deferral Account Balances (1.066.530) (1,182 18)
Adjustments for Increase / (Decrease) in Liabilities
Mher Current and Mon Current Financial Lisbilities 62.02 4203
Service Lina Charges 41,22 AT
Other Current and MNon Current Liabilities (&.14) (7.00)
Trade Payables 1555.54) 1843355
Frovisions 14.47 (0.93)
Adjustment for Working Capltal Changes {1,416.64) (1.876.71}
Cash Generated from Operating Activities 632.B9 1.384.02
Income Tax (Paid) (including Tax deducled at source) | Refund (Nef) [14.10] (B:77)
Met Cash from ﬁpﬂrﬂting Activities (1] * 618,79 1,376.25
. [Cash Flow fram Investing Activities ;-
Purchase of Property, Plant and Equipment & Infanginle Assels . -
tincluding Capital Wark in Pragress) (460.08) (432.33)
Sale of Propanty, Plant and Equipmenit 530 43e
Movemant in Consumer Contribution for Capital Waorss 85 52 f21.3a)
Movement in Resincted Bank Deposiis (7,35 (26.00)
interest Receved N T72.13 T5.80
Net Cash (used in) Investing Activities (I} [303.48) {305 48)
. |Cash Flow from Financing Activities -
Interest and Finance Charges (337 78 (33747
Proceeds | (Repayment) of Shon Term Borrgwings (MNet) 15 45 12.00
Repayment of Lang Term Borrowings {20660 (18217
Faymeant of Lease Liability {2 0d) (1.83)
Net Cash (used in) Financing Activities (1] {E51.91) {519.47)
muraasah in Cash and Cash Equlvalents {1+ 1236.60) 456,30
Cash and Cash Equivalents as at the commencemant of the Year B&ES T 405 87
Cash and Cash Equivalents as at the and of the Year (Refar MNote 11) B29.57 =
Net Increase | (Decreass) as disclosed above (236.60) 456.30

* Refer note 40(7) for amount spent dunng the year ended March 31, 2026 and March 31, 2025 relating lo TSR activitias




BSES YAMUNA POWER LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

Disclosure of changes In liabilities arising from financing activities
FY 2025-26

{Amount In ¥ Crores)

Long Term
Particulars Barrowings Short Term Interest
Including current Borrowings
maturities

Opening Balance as at April 01, 2025 688 71 12.00 3.559
Add - Progeeds from borrowings ( Inlerest accrued during the year - = 130.70
Lass - Repayment of borrawings ( Interest payment during the year 208.60 540 131.80
Mon Cash items :-

- Amortisation 046 - -
Clesing Balance as at March 31, 2026 482.57 6.51 2.78
FY 2024-25 . (Amount in T Crores)

Long Term
F— Borrowings Short T.E"“ interest

Including current Barrowings

maturities
Opening Balance as at April 01, 2024 5A0 24 = 516
Add:- Proceeds from borrowings ( Inlerest accrued during the vear - 1200 152.17
Less - Fepaymeni of borrowings / Interes! payment during the year 16217 - 154 34
Mon Cash items :-

- Amortisatian 0 &4 - .
Clasing Balance as at March 31, 2025 GHB.T1 12.00 3.99

The above Statement of Cash Flows has been prepared in ascordance with the "Indirect Mathod”™ as s&t oul in the Ind AS - 7 on “Statement of Cash

Flows™ =pecified under Section 133 of the Companies Acl, 2013, as applicable

The above Statement of Cash Flows shauld be read i canjunction with the accompanying notes 1 to 59

As per aur repor] of even date

Faor Ravi Ra@anr & Co LLP
Chartered Accountanis
[CAl Firm Registration Mo, 00807 3N, NS0032D
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Direcior
(DIN 01382511
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BSES YAMUNA POWER LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A, Equity Share Capital

Year ended March 31, 2026

Balance as at Changes in Equity
April 01, 2025 Share Capital during the year

Balance as at March

31, 2028

556.00 -

556.00

Year ended March 31, 2025

Balance as at Changes in Equity

Balance as at

April 01, 2024 Share Capital during the year March 31, 2025
556.00 - 556.00
B. Other Equity

Year ended March 31, 2026

{Amount in T Crores)

Particulars Retained Earnings Total
Balance as at April 01, 2025 5,650.38 5,650.38
Profit for the year E48 69 948,69
|Other Comprehensive Income / (Expense) for the year (0.17) (0.17}
Total Comprehensive Income far the year 948.52 948.52
Balance as at March 31, 2026 6,598.90 6,598.90
Year ended March 31, 2025
Particulars Retained Earnings Total
Balance as at April 01, 2024 3.476.00 3,476.00
Frofit for the year 217425 217425 ]
Other Comprehensive Income [ (Expense) for the year R:13 0.13 ]
Total Comprehensive income for the year 2,174.38 2,174.38
Balance as at March 31, 2025 5,650.38 5,650.28
The above Statement of Changes in Equity should be read In conjunction with the accompanying notes 1 to 58
For and on behalf of the Board of Directors
P
\Jx’\rf'
As per our report of even date Zahra Chatter]i Virendra § Verma Vijay Kumar Bidhuri
Director Director Director
(DI 01382511} (DN 07843481) {DIN 08944321
For Ravi Rajan & Co. LLP
Chartered Accountants {
ICAl Firm Registration Mo 008073N/ N500320 }, %
Santosh Dattatraya mal Sinha Surya S Banerji
Vaidya
Direcior Directar Director
(DIM 058340153) (DN O7407778) (DIN QBZTTI03)
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Sachin Kumar Jindal
Pariner
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Place : New Delhi
Date  April 28, 2026
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BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

Corporate Information

BSES YAMUNA POWER LIMITED ("BYPL" or "The Company") is a public limited Company incorporated in India
having registered office at Shakli Kiran Building, Karkardooma, Delh| - 110032

It Is a subsidiary of Reliance Infrastructure Limited ("the Holding Company”).

The Delhi Electricity Distrbution Model is a unique model based on Public Private Parinarship between Reliance
infrastructure Limited and Government of Nationa! Capital Territory of Delhi (hereinafter referrad to as "GoNCTD")
acclaimed by various International bodies like World Bank, Asian Development Bank, Uniled States Agency for
International Development etc The GaNCTD initiated an enabling and fuluristic step of privatizing the erstwhile
Dielhi Vidyut Board {DVE) with effect from July 01, 2002 Result of the privatization culminated in formation of BYPL
under the provisions of the then Companies Act, 1955, which also i5_ Inter-alia, a distribution licensee within the
ambit of the Electricity Acl. 2003 (hereinafter referred fo as "Electncity Act”) which ensured that provisions of the
enactments specified in the Delhi Electricity Reforms Act, 2000 (hereinafiar referred to as "DERA") (Delhl Act Mo,
2 of 2001), not inconsistent with the provisions of the Electncity Act remained applicable to Delhi, as it was pan of
the Schedule referred to in Section 185 of the Electricity Act.

The Company is primarily engaged in the business of distribution of electricity in East and Central district in the
National Capital Territory of Delhi. The Company has been granted a License for distribution and retail supply of
slectricity by the Hor'ble Dethi Electricity Regulatory Commission (hereinafter referred to as DERC) in March 2004,
The initial License is valid for a period of 25 years.

Since privatization, BYFL has traversed a long and successful journey to become one of the maost respected utilities
in the country. Over the years, BYPL has been awarded several prestigious certifications, including 150 8001:2015
(OMS), IS0 14001:2016 (EMS), IS0 45001:2018 (CHEMS), and 150 27001:2022 (ISMS), establishing itself as an
entity lo be reckonid with, During the year, BYPL achieved remarkable recognition across national and international
platforms for excellence in quality, safety. customer experience, digital transformation, cost management and CSR.
BYPL earned top honours at prestigious forums such as NCQC, CCQAC and ICQCC forums, securing multipte *Gaold
Awards” “Par Excelience Awards” and “Excellence Awards" for its Quality Circle, 55 and Kaizen initiatives. BYPL's
strong commitment 1o workplace safety and occupational health was acknowledged through "Greentech Workplace
Safety Award” by Greeentech Foundation and "Frashansa Paira Award” by National Safety Council Its leadership
in digital innowation and customer- centricity was recognized with "SKOCH Digital Transformation Award” and “India
Customer Expenance Award” for initiatives such as Virual Customer Care Centre and the Al-powered voice bol.
Additionally, BYPL's Impactful CSR Initiatives, particularly Minl Science Centre projects in Delhi Government
schools, received widespread appreciation through "Doing Good for Bharat C5R Award” and "beVokal CS5R Award”
BYPL also secured "Mational Award for Excellence in Cost Mapagement” by ICMAI, "Great Place 1o \Work
Certification” for its transformational HR practices and excellence in workplace culture, BYPL eamed "GEEF Global
Safety Award 2026" from Global Energy and Environment Foundatien for its strong safety practices & commitment
to high operational standards. BYPL was also honoured with “Golden Peacock HR Excellence Award 2025" by
Institute of Directors, fughlighting its progressive and people-focused HR inttiatives. In sustainability, it secured top
honours at "Green Urja & Energy Efficiency Awards 2026 by Indian Chambers of Commerce for achievements in
energy efficiency and electric mobility, Additionally, at "IPPAl Power Awards 2028" by Independent Power
Producers Association of India, BYPL was recognized for its strong distribution performance and innovative CSR
initiatives. BYPL serves over 21.10 lakh consumers across Central and East Dalhi,

These financial statements (“financial statements”) of the Company for the year ended March 31, 2028 are
authorized for issue by the Board of Directors on Apnl 28, 2028




BSES YAMUNA POWER LIMITED
Notes to Financial Statements for the year ended March 31, 2026

Note-1 Material Accounting Policies

a)

(i)

(i)

(iii)

{iv)

B)

This note provides a list of the Material Accounting Policles adopted in the preparation of the financial statemenis
of the Company. These policies are consistent with the policies followed in all the years presented, unless otherwise
slated.

Basis of Preparation

Statement of Compliance
The financial statements for the year ended March 31, 2026 have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 (hereinafter referred to
as “the Act”) to be read with relevant rules, other accounting principles and other relevant provisions of the Act, as
amended from time to time.

Further. the provisions of the Delhi Electncity Reform [Transfer Schame) Ruies, 2001 {hereinafter referred 1o as
Transfer Scheme') and other relevant documents / agreements have also been taken into account while preparing
these financlal statements.

These financial statements have been prepared in accordance with the presentation and disclosure reguiremeants
mandated by Schedule Il of the Act, applicable Ind AS, the applicable provisions of the Electricity Act and other
applicable pronouncements and regulations.

All amounts disclesed in the financial statements and notes have been rounded off to the nearest Crore in Indian
rupees as per the requirement of Schedule |1, unless otherwise stated. The amounts which are less than One Lakh
in Indian rupees () are reported as 0.00, unless otherwise stated

Basis of Measurement

The financial statements have been prepared under historical cost convention on accrual basis, except for the
following:

Certain Financial Assets and Liabilities that are measured at fair value; and

Defined benefit plans - plan assets measured al fair valus

New standards and interpretations

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the swusling standards under
Companies (Indian Accounting Standards) Rules as issued from bime to time.

There is no such notification il date which will be applicable from April 01, 2026,

Others
These financial statements have been prepared on a going concem basis,

The Company does not have any investment in or control over the cther entities. Therefore, the Company does not
require any consolidated financial stalements. Accordingly. these financial staterments are prepared on standalone
basis

Current versus Mon-Current Classification
The Company presents assets and liabilities except Regulatory Assets in the financial statements based on current/
non-current classification

An asset is treated as current when [l s

Expected to be realized or intended to be sold or consumed in nermal operating cycle.
Expected to be realized within twelve months after the reporting penod, or

Cash or cash equivalent unless restricted from being exchanged or used io seftle a liability for a1 least twelve months
after the reporting period.

held primarily for the purpose of trading

All other assets are classified as non-current.




ESES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

<)

(i)

(i)

d)

a)
by
c)

A ligbility is treated as current when,

It is expecied to be settled in normal cperating cycle

It is due to be settled within twelve months after the reporting period, or

it does not have the right at the end of the reporting pericd to defer settlement of the liability for at least twelve
manths after the reporting period

It is held primarnily for the purpose of trading

All other hakilites are classified as nen-current.
Deferred tax assels and liabilthes are classified as non-curment assets and liabilities.

The cperating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Regulatory Assets are presented as separate line item distingulshed from assels and liabilities as per Ind AS 114,

Foreign Currency Translation

Functional and Presentation Currency
The financial statements are presented in Indian rupee (T INR). which 15 Company s functicnal and presentation
CUTENGY,

Transactions and Balances

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the
transaction. Foreign exchange gains and losses from settlement of these transactions and from translation of
monetary assets and liabilities denominated in foreign currencies al the reponing date exchange rates are
recognized in the statement of profit and loss.

Non-monetary assets and ligbilities that are measured in terms of historical cost in foreign currencies are not
retranslated.

Revenue Recognition

Revenue |s recognized upon transfer of control of promised products or services to customers and |s measured at
tha amount that reflects the consideration which the Company expects to recelve In exchange of those products or
sarvices |.e transaclion price

Revenue from sale of power

Revenue from sale of power, where the performance obligaticn is satisfied cver time, is recognised for each unit of
electricity delivered al the pre-determined rate determined by the DERC based on the Tanff Regulations, which is
inclusive of Power Purchase Adjustment Charges (PPAC) and is nét of applicable taxes/ surcharges which the
Company collects from the customer on behalf of the Government/State Authorities

Revenue from sale of power is accounted on the basis of billing to cansumers based on billing cycles followsd by
the Comparny and includes unbilled revenue. Consumers are billed on the basis of recording of consumption of
electricity by installed meters. Where meters have stopped or are faulty, the billing is done based on the assessment
of past consumption, usage of appliances, etc. Unbilled revenue is recognized on supply of enaergy lo vanous
consumers accrued upto the end of reporting penod, which s billed to the respective consumers in the future billing
cycle

Revenue from Open Access Is determined on the basis of billing made to the consumers based on units consumed
and includes unbilled revenue accrued upto the end of the reporting period.

Revenue in respect of the following is recognized as and when recovered becausa its ultimate collechion is
uncertain-

Delayed Payment Surcharge on electricity billed.
Biliz raised for dishonest abstraction of Power.
Interest on Deviation Settlement Mechanism (DSM).




BSES YAMUNA POWER LIMITED
Notes to Financial Statements for the year ended March 31, 2026

e}

g)

Consumer Contribution for capital works and Service Line cum Development Charges

Consumer's contribution towards cost of capital asseis s treated as capital receipt and disclosed in liabilities until
transferred to a separate account {in the nature of non-current liability) on capitalization of the assets. An amount
equivalent to the depreciation on such assets |s appropriated from this account as income to the statement of profit
and loss over the useful life of the assets.

Service Line cum Development Charges are one-time charges received from consumers at the time of naw
connection applied or at the time of revision of load for transmission of power. The amount recaived is in the nature
of upfront charges and is treated as non-current liability and an amount equivalent to the depreciation on such
assets is appropriated from this account as income to the stalement of profit and loss over the useful life of the
assets.

Other Income
Insurance and other claims are recognized as revenue on certainty of receipt on prudent basis.

Income from advertisements, rentals and others s recognized in accordance with terms of the contracts with
customers based on the pericd for which the facilities have been used.

Interest income s recognized using the effective interest rate method. The effective interest rate s the rate that
exactly discounts estimated fulure cash receipts through the expected life of the financial asset o the gross carrying
amount of a financial asset, While calculating the effective interest rate, the Company estimates the expected cash
flows by considenng all the contractual terms of the financial instrument (for example, prepayment, extension, call
and similar cptions) but does not consider the expected credit losses.

Revenue from street light mamntenance Is recognized on the basis of numbers of poinis maintained for Civic
agencies and other Authorties.

Regulatory Deferral Account

The Company's business is rate regulated business. The Company determines revenue gaps (l.e. surplus/shonfall
in actual returns over returns entitled) in respect of its regulated operations in accordance with the provisions of Ind
AS 114 "Regulatory Deferral Accounts” read with the Guidance Note on Rate Regulated Activities issued by ICA|
and based on the principles laid down under the relevant Tariff Regulations / Tarniff Orders notified by the Electricity
Regulator and the actual or expected actions of the regulator under the applicable regulatory framawark
Appropriate adjustments in respect of such revenue gaps are made in the revenue of the respective year for the
amounts which are reasonably determinable and no significant uncertainty exists In such determination. These
adjustments | accruals representng revenue gaps are carried forward as Regulatory deferral accounts debit
balances and related deferred tax balances, as the case may be. in the financlal statements, which would be
recovered / refunded through future billing based on future tariff getermination by the regulator in accordance with
the electricity regulations.

A separate line item is presented in the statement of profit and loss for the net movement in Regulatory deferral
account balances.

Banking Arrangements of Power

The Company enters inte banking arrangements of power with other power utilities to bank power and vice - versa
and take back or return the banked power over agreed penod. The power banking transactions both ways are
recarded In conformity with the rates promulgated as per DERC regulations / directives, as applicable (Refer Note
36},

Government Grants
Grants from the governmient are recognized at their fair value where there 15 a reasonable assurance that the grant
will ba received and the Company will comply with all attached conditions.

Government grants relaling to income are deferred and recognized in the statement of profit and loss over the
period necessary to match them with the costs that they are intended to compensale and presanted in other
operating income.
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Government grants relating to the purchase of property, plant and equipment are included in non-current liabilities
as deferred income and are credited to the statement of profit and loss on a straight-line basis over the expected
life of the related asseis and presented in other oparating revenue

Income Tax

Income tax expense for the year comprises of current tax and deferred tax. income tax is recognized in the
statement of profit and loss except to the extent that it relates to lems recognized in 'Other Comprehensive Income’
or directly In Equity and Regulatory Assets, in which case the tax is recognized in 'Other Comprehensive Income’
aor directly in Equity and Regulatory Assets respectively

The Income tax expense or credit for the year is the tax payable / refundable on the current years taxable income
based on the applicable income tax rate for each junsdiction adjusted by changes in deferred lax assels and
liabilities attributable to temperary differences and to unused tax losses.

With effect from FY 2019-20, the Company had decided to avail the option lo switch over to the new tax regime
under section 115BAA under which the effective Income Tax rate is @ 25.17%. Accordingly, the MAT provisions
are not applicable to the Campany under the new tax regime.

Current Tax

Thie current incame tax charge is measured at the amount expected to be paid to the tax autharilies using the tax
rates enacted or substantively enacted at the end of the reporting period. The Company establishes provisions.
wherever appropriate, on the basis of amounts expected to be paid to the tax authorities.

Current income tax assets and labilties are offset (f a legally enforceable nght exists to setiie the same

Deferred Tax

Deferred income tax is provided in full, using the liability method, on temporary differences ansing between the tax
base of assets and liabilities and their carrying amounts in the financial statements. Deferred Income tax Is
determined using tax rates that have been enacted or substantially enacted by the end of the reperting period and
are expected to apply when the related deferred income tax asset is realized or the deferred income tax liability Is
settled,

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only i it is
probable that future taxable amounts will be avallable to utilize those temporary differences and losses. Deferred
tax assets are reviewed al each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realized. Deferred tax assets and liabilities are offset when thera is a legally enforceabls
right to offset current tax assets and hiabllities and when the deferred tax balances relate to the same taxation
authority

In accordance with the Multi Year Tanff (MYT) Regulations issued by DERC from time to time for determination of
power tanff, the Income Tax liability shall be considered for tariff determination. The same will be adjusted in future
as and when the deferred tax converts to current tax.

Leases

At the Inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to contral the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date except for
leasas with a term of twelve manths or less (short-term leases) and low value leases. For these short-term and low
value leases, the lease payments associated with these leases are charged to the statement of profit and loss as
an expense on a straight-line basis over the lease term.

Lease term is @ non-cancellable period together with periods covered by an oplion to extend the lease if the
Company Is reasonably certain to exercise that option; and periods covered by an option te terminate the lease if
the Company is reasonably certain net to exercise that cption The company applles judgement in avaluating
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whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease That is, it
considers all relevant factars that create an economic incentive for it to exercise elther the rengwal or termination

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date from which the
underlying asset is available for use). Right-of-use assets are measured al cost. less any accumulsted depreciation
and impairment losses, and adjusted for any re-measurement of lease liabilities, The cost of right-cf-use assels
includes the amount of lease liabilities recognised, Initial direct costs incurred, and lease payments made at or
befora the commencement date less any lease incentives received. Unless the Company is reasonably certain to
obtain ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciatad
on a straight-line basis over the shorter of its estimated useful life and the lease term. Right-of-use assets are
subject to impairment.

The lease liability is initially measured at the present value of the lease payments to be paid over the lease lerm at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate. Generally, the Company uses its incremental borrowing
rale as the discount rate. Subseguently, the lease liability is measured at amortised cost using the effective interest
method.

Above Lease accounting is applicable for the following:
« Land allotted by the respective land-owning agency to Department of Power for establishment of 88/33/11
K\ Grid substations, The Depariment of Power hands over the land to the Company on “right of use basis"
on payment of annual license fee,
= Office premises

Impairment of Nen-Financial Assets
Assessment for impairment is done at each Balance Sheet date as to whather there is any indication that a non-
financial azset may be impaired

For the purpose of assessing impairment, the smallest [dentifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or group of assels is considered
as a cash generating unit

if any indication of impairment exists, an estimate of the recoverable amount of the individual asset/cash generating
unit is made. Asset/cash generating unit whose carmying value exceads their recoverable amount are written down
to the recoverable amount by recognizing the impairment loss as an expense in the statement of profit and loss.
The impairment loss is allocated to other assels of the unit on pro rata basis, based on the carrying amount of each
asset in the unit. Recoverable amount is higher of an assels or cash generating unit's fair value less cost of disposal
and its value in use. Value in use i3 the prasent value of estimated future cash flows expecied to arise from the
continuing use of an asset or cash generating unit and from its disposal at the end of its useful life. Assessment is
also done at each Balance Sheet date as to whether there 18 any indication that an impairment loss recognized for
an asset in prior accounting periods may no longer exist or may have decreased. An impairment |oss is reversed if
there has been a change in the estimates used o determine the recoverable amount. An impaiment loss is
reversed only 10 the extent that the assel's carrying amount does not exceed the carrying amount that would have
been determined, net of depreciation and amortization, if no impairment loss had been recognized

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other shor-term, highly liquid investments with original maturities of
three months or less that are readily conventible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in
the balance sheet,
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Trade Receivables
Trade receivables are recognized Initially at transaction value less provision for impairment.

The Company's trade recelvable is generally non-interest bearing, if paid within the due dates. However, the
Company Charges Late Payment Surcharge (LPSC) if paid after due dates as per DERC Regulations / directives

Inventories

Inventories comprise of stores & spares and loose tools. and are stated at the lower of cost and net realizable value
Costs are assigned to indwidual items of inventory on weighted average basis. Cost includes purchase price, freight
inwards and other expenditure incurred In bnnging such inventoneas to ther present location and condition Costs
of purchase of mventories are determined after deducting rebates and discounts. Met realizable value 15 the
estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated
costs necessary to make the sale.

The comparison of cost and net realizable value is made by the Company. Provisions are made for obsolete. non-
moving and slow-moving inventories.

Financial Instruments

& financial instrument is any contract that gives rise o a financial assetl of one entity and a financial kability or equity
instrument of another entity. The Company recognizes financial assets and liakilities when it becomes a party to
the contractual provisions of the instrument

Financial Assets

Initial measurement

Allfinancial assats are recognised initially at fair value plus. in the case of financial assets not recorded at Far value
through profit or loss (FVTPL), transaction costs that are attributable to the acquisition of the financal assst
However. trade receivables that do not contain & significant financing compenent are measured at transaction price.
Transaction costs of financial assets carried at FVTPL are expensed in the staterment of profit and loss

Subsequent measurement

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset
and the cash fiow characieristics of the asset There are three measurement categories into which the Company
classifies its debt Instruments:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortized cost. A gain or loss on a debt Investmeant that
1s subsequently measured at amortized cost and is not part of a hedging relationship is recognized in the statement
of profit and loss when the asset is derecognized or impaired. Interest income from thesea financial assets is includead
in gther income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assels that ars held for collection of contractual cash
fiows and for selling the financial asseis, where the assels' cash flows represent solely payments of principal and
interest. are measured at FVOC! Movements in the carrying amount are laken through Cther Comprenensive
Income (OCI), except for the recognition of impairment gains or losses, intarest revenue and foreign exchangs
gains and losses which are recagnized in the stalement of profit and loss. VWhen the financial asset is derecognized,
the cumulative galn or loss previously recognized in OC| is reclassified from equity to profit or loss and recognized
in other gains/ (losses). Interest income from these financial assets is included in other income using the effective
interest rate mathod.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVOC| are
measured at FVTPL. A gain or loss on a debt investment that Is subseguently measured at FVTPL and Is not par
of a hedaing relationship is recognized in the statement of profit and loss and presented net in the statement of
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profit and loss within other gains/(losses) in the year in which it arises. Interest income from these financial assels
ig included in other Income.

Equity instruments

All equity investments in the scope of Ind AS 109 are measured at fair value. For all other equity instruments. the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument -by- instrument basis. The classification is made
on initial recognition and |s irrevocable. If the Company decides to classify an equity instrument as at FVOC!, then
all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recyciing of
the amounts from OCI to statement of profit and loss, even on sale of Invesiment. However, the Company may
transfer the cumulative gain or loss within equity. Equity instruments included within the FVTPL category are
measurad at fair value with all changes recognized in the statement of profit and loss.

Dividends from such investments are recognized in the statement of profit and loss as other income whan the
Company's right to receive payments |5 establishad

Impairmient losses (and reversal of impairment iosses) on equity investments measured at FVOCI are not reported
separately from other changes in fair value

Impairment of Financial Assets

The Company assesses on a forward-looking basis the expected credit losses associaled with its assets carried at
amortized cost and FVOC! debt instruments, The impairment methodology applied depends on whether there has
been a significant increase In credit risk.

For trade receivables, the Company measures the loss allowance at an amount equal to lifetime expected credit
losses using the simplified approach permitted by Ind AS 108 "Financial Instruments”, which requires Expected
Credit Loss (ECL) allowance to be recognized for initial recognition of the receivable. The Company has also used
a practical expedient e provision matrix for their determination as per Ind AS 109 which takes into account
histarical credit loss experience and adjusted for forward-looking infarmation.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expense / (income) in
the statement of profit and loss

De-recognition of Financial Assets.

A financial asset (or, where applicable, a part of a financial asset) is primarily de-recognized (i.e. removed from the
Campany's Balance Sheet) when:

The contractual nghts to receive cash flows from the asset has expired, or

The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without matenal delay to a third party under a 'pass-through
arrangement; and either {a) the Company has transferred substantially all the risks and rewards of the asset, or (b)
the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transfarred control of the asset.

Financial Liabilities

Initial measurement

All financial liabilites are classified, at initial recognition, as financial liabilities at FWVTPL and in the case of loans
and borrowings and payables. net of directly atiributable transaction costs. The Company s financial liabilities
include trade and other payablas. lcans and barrowings including bank overdrafts.

Subsequent measurement

Financial liabilities at amortized cost

Borrowings
Borrowings are subsequently measured at amortized cost. Any difference between the proceeds (net of transaction
costs) andfie ption amount is recognized in the statement of profit and loss over the peried of the berrowings
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using the Effective Interest Rate (EIR) method. The EIR amortisation is included as finance costs in the statement
of profit and loss

It any specific borrowing remains ocutstanding after the related asset s ready for its Intended use or sale, that
barrowing becomes part of the funds that an entity borrows generally when calculating the capitalization rate on
ganeral barrowings.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior 1o the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is nol due
within 12 months after the reporting period, They are recognized initially at thair fair value and subseguantly
measured at amortized cost using the effective interest method.

{iii) De-recognition of financial liabilities

o)

P

A financial liability is derecognized when the abligation under the liability is discharged or cancelled or expires.
When an existing financial liabllity is replaced by another from the same lender cn substantially different terms, or
the terms of an existing lability are substantially medified, such an exchange or modification is treated as the de-
recognition of the onginal liabiiity and the recognition of a new liability. The difference in the respective carrying
amounts |s recognized in the statement of profit and loss

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities, For
financial asseis which are debt instruments, a reclassification is made cnly if there i3 2 change in the business
model for managing those assets. Changes 1o the business model are expected to be infrequent. If the Company
reclassifies financial assets, it applies the reclassification prospectivaly from the reclassification date which is the
first day of the Immediately next reporting period following the change in business model. The Company does not
reslate any previously recognmised galns. losses (including impairment gains or losses) or interest

Fair Value Measurement

Fair valug Is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction
between markel panticipants at the measurement date The fair value measuremant s based on the presumption
that the transaction to sell the asset or transfer the liability takes place either,

In the principal market for the asset or liability, or

in the absenca of a pnncipal market. in the most advantageous market for the asset or liability.

The principai or the most advantageocus market must be accessible by the Company,

The fair value of an asset or a liability 1s measured using the assumptions that market paricipants would use whean
pricing the asset or liability, assuming that market participants act in their economic best interest,

A, fair value measurement of a non-financial asset takes into account a marke! padicipant’s abllity to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset In its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and far which sufficient data are
available 1o measure fair value, maximizing the use of relevant obeervable inputs and minimizing the use of
unobgervable mpuis.

All assets and liabilities for which fair valug s measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the falr
value measurement as a whole:

Level 1 - Queoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
direcily or Indirectly observable.
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Level 3 -valuation techniques far which the lowest level input that is significant to the fair value measurement s
unabservable

For assets and liabilities that are recognized in the financial statements on a recurring basis. the Company
determines whether transfers have occurred between levels in the hisrarchy by re-assessing categorization (based
on the lowest level input that is significant to the fair value measurement as a whole} at the end of each reponing
period.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there iz a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the
asset and settle the liability simultaneously, The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the Company or the counter party.

Property, Plant and Equipment
Property, Plant and Equipment except assels lransferred from erstwhile DVEB are stated al cost less accumulated
depreciation-and impairment losses, if any. Cost comprises of the purchase price, any cost attributable to bringing
the assets to its working condition for its intended use and initial estimate of costs of dismantling and removing the
iterm and restoring the site, if any

Assets transferred from erstwhile DVE are stated at the fransaction value as notified by the GoNCTD under the
transfer scheme. Values assigned to different heads of individual fixed assets as on the date of the transfer i.e. July
1. 2002 are as per indepandent valuer's certificate.

Subseguent costs are included In the asset’'s carrying amoun! or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits asscciated with the item will flow fo the Company and the
cost of the item can be measured reliably. The carmying amount of any component accounted for as a separate
asset s derecognized when replaced. All other repairs and maintenance are charged to the statement of profit and
loss during the reporting perncd n which they are incurred

All project related expenditure viz. civil works, machinery under erection, sonstruction and erection matenals,
preoperative expenditure incidental { atiributable to the construction of projects, borrowing cost incurred prior to the
date of commercial operations and trial run expenditure are shown under Capital Work in Progress (CWIF)

An asset's carrying amount is written down to its recoverable amount If the asset’'s carrying amount is greater than
its estimated recoverable amount,

Gaing or losses ansing from de-recognition of assets are measured as the difference between the net disposal
proceeds and the camying amount of the assets and are recognised in the statement of profit and loss when the
assels are derecognised.

Intangible Assets

Intangible assets are statled at cost of acquisition less accumulated amortization and impairment losses, If any, Cost
comprises the purchase price and any cost atiributable to bringing the assets to its working condition for its intended
use. Anntangible asset is recognized when it Is probable that the future economic benefits attributable to the asset
will flow to the enterpnise and where its cost can be reliably measured.

Subseguent costs are included in the asset's carying amount or recognized as a separate asset, as appropnate,
only when it is probable that future economic benefils associated with the item will flow to the Company and the
cost of the itern can be measured relably

Depreciation and Amortization

In accordance with Pant B of Schedule |l of the Act, depreciation/amortization on fixed assets has been computed

based on rate or useful life given in DERC Regulations, However, in case of assets where no useful life is prescribed

in DERC Regulation, the useful life as given in Part C of Schedule || of the Act is followed. Further, in m&?@gym
. s
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cless of assetl where useful life as estimated by management and/ or certified by Independent valuer is fower or
higher than DERC or Part C of Schedule || of the Act, then such lower or higher useful life is followed for computing
depreciation on such assel

Depreciation on refurtishedirevamped assets which are capitalized separataly s provided for over the reassessed
useful life.

Depreciation has been computed based on straight line method following the useful life of assets mentioned as

under:

Description of Assets Useful Life of Asset (In Years)
|. Buildings:
a) Bulldings & Pucca Roads® 50
b) Temporary Structures il
1. Plant & Machinery:
a) Transformers & Switchgears 25
b) Lightening Arrestars 25
c) Batteries 5
d) Energy Meters® ' 10

| ej Distribution Systems)

" _Overhead Lines 25

- Underground Cables 35
il Furniture & Fixtures 10

IV, Office Equipmenis
a) Communication Equipments®

i) Mobile Phones, |-Fads and Tablets 3
i) Other Communication Equipments 10
by Office Equipmeants & Others 10 |

V. Computers
| a) Hardware
b} Software, Servers & Netwarking Equipment **
VI Venicles 10
* Useful life of assefs |s determined based on independent valuer's cerlificate

** Useful fe of assets Is congidered by the Company as & years. Wherever the life of the assels s less than 8
years, the same s considered accordingly

Rate of depreciation applicable for initial 12 years for the below meanticned asset class i as follows:

Assets Class Rate**" (for initial 12 years)

Transformer, Switchgear, Lightening Arrestors and Overhead
Lines inciuding cable supports

5.83%

Underground cable including joint boxes and disconnected 5.83%
boxes ’ |

“** Rate after 12 years shall be computed based on the balance depreciable value spread over remaining useful
life of assets.

Based on DERC Regulations, residual value is taken at the rate of 10% of assels (other than Computer Hardware
& Software where residual value is considered as Nil),

Further, based on independent valuer's cedificate, residual value is taken as 10% for Energy Meters and
Communication equipments and Nil for Mobile phones, Tablets and |-Pads.

The Company reviews, at the end of each reporting date, the useful life of Property, Plant and Equipment and
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Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
gualifying asset are capitalized during the period of time that is required to complete and prepare the asset for ils
intended use or sale. Qualifying assets are assels that necessarily take a substantial period of time to get ready for
their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets 15 deducted from the borrowing costs eligible for capitalization,

Capitalisation of borrowing cost is suspended in the period during which active development is delayed due to
interruption {other than temporary). Other borrowings costs are recognised as an expense in the statement of prafit
and loss in the period in which they are incurred,

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past
events and It is probable that an outfiow of resources will be required to setlls the cbligation and the amount can
be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of the management's best estimale of the expenditure reguired to
settle the present obligation at the end of the reporting period The discount rate used to determine the presant
value s a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 1o
the iability. The increase in the provision due to the passage of time is recognized as finance cost

When the Company expects some or all of a provision to be reimbursed by anather pary, the reimbursemant i1s
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of reimbursements, if any

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. |fit is
no longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed,

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises fram past events whose existence will be confirmed by the
occurrence of non-occurrence of one or more uncartain future events beyond the control of the Company or 3
present obligation that is not recognized because it is probable that an outflow of resources will not be required 1o
settle the obligation. However, if the possibility of outfiow of resources, arising out of present obligation, is remaote,
it is not even disclosed as contingant liability

A contingent liability also arises in extremely rare cases where thera Is a liability that cannot be recognized because
it cannot be measured rellably. In this case. the Company does not recognize a contingent liability but discloses its
existence in the notes to the financal statemants.

Contingent assel. where it is probable that future economic benefit will flow to the Company, are not racognised but
disclosed in the financial statemeants. However, when the realisation of income 1s virtually cerain, the related asset
Is no longer a contingent assef, but it is recognised as an asset.

Employes Benefits

Short-term obligations

Liabiiities for salaries and wages, including non-monelary benefits that are expected to be settled wholly within 12
months after the end of the reporting period in which the employees render the relaled service are recognized In
respect of employee services up to the end of the reporting period and are measured at the amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations In the
financial statements.
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Other long-term employee benefit obligations

Employees other than Erstwhile DVB Employees
The liabilities far compensated absence which are not expected to be settled whelly within 12 months after the end

of the reporting period In which the employees render the related service are measured at the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reperting
period using the projected unit credit method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-measurements as a resuit
of experience adjustments and changes in actuanal assumplions are recognized in the statement of profit and loss.

The obligations are presented as current habilities in the financlal statements if the entity does not have an
unconditional nght to defer settlement for at least twelve months after the reporting period, regardless of when the
actual settlement is expecied to ocour.

Erstwhile DVE Empicye

The liability for retirement pension payable to the Special Voluntary Retirement Schemes (SVRS) optees till ther
respective dates of superannuation or death (whichever is earlier) is provided on the basis of an actuarial valuation
done by an independent actuary at the year end,

The half pay leave liability, consisting of encashment, availment, lapse and compensated absence, while in service
and on exil as per rules of the Company, is calculated In accordance with Ind AS-19 "Employee Benefits” The
liability is provided on the basis of actuarial valuation done by an independent actuary at the year end,

They are measured al the present value of expected future payments o be made in respect of services provided
by employees up to the end of the reporting period using the projected unit credit method The benefils are
discounted using the market yields at the end of the reparting period that have terms approximating 1o the terms of
the related obligatien

Post-employment obligations

Employees other than Erstwhile DVB Employees

The Company operates the following post-employment schemes.

{a) Defined benefil plans such as gratuity. compensated absence; and

(b) Defined contribution plans such as provident fund, superannuation fund etc.

Defined benefit plans

Gratuily obligations

The liability or assel recognized in the financial statements in respect of defined benefit gratuity plans is the
difference between the present value of the defined benefit obligation at the end of the reporting period and the fair
value of plan assets. The defined benefit obligaticn is calculated annually by an independent actuary using the
projected unit credit method, The present value of the defined benefit obligation denominated in INR is determined
by discounting the estimated future casn outflows by reference to market yieids at the end of the reporting penod
on government bonds thal have terms approximating to the terms of the related obligation. The net interest cost is
calculated by applying the discount rate to the net balance of the defined benefit obligation and the far value of
plan assets. This cost is inciuded in employes benefit expense in the statement of profit and loss. Re-measurement
of gains and losses arising from experience adjustments and changes in actuarial assumptiocns are recognized in
the period in which they occur, directly in other comprehensive income, Thay are included in retained earmings in
the statement of changes in equity and in the financial statements. Changes in the present value of the defined
benefit obligation resulting from plan amendments or curiailments are recognized immediately in siatemant of profit
and loss as past service cost. The Company contributes to a Trust set up by the Company which further contributes
to plans taken from Insurance Regulatory and Development Authority (IRDA) approved Insurance companies

Compensated absence

Long-term compensated absence is provided for on the basis of an actuarial valuation carred out at the end of the
year using the projected unit credit method. Re-measurements as a result of experience adjusiments and changes
in actuarlal assumptions are recognized in the statement of profit and loss.




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

¥)

Defined Contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations.
Tne Company has no further payment obligations once the centributions have been paid, The conlributions are
accounted for as defined contribution plans and the contributions are recognized as employee bensfil expense
when they are due. Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction
in the future payments is available, The Company contributes towards Superannuation to & Trust set up by the
Company which further contributes to plans taken from Insurance Companies approved by IRDA, The Company
makes monthly contributions based on a specified percentage of gach eligible employes’s salary

Erstwhile DVE Employees

In accordance with the stipulation made by the GoNCTD in its notification datea January 16, 2001 the contributions
on account of the general provident fund, pension, graluity and earned leave as per the Financial Rules and Service
Rules (FRSR) applicable in respect of the emplayeas of the erstwhile DWVB, is accounted for on due basis and are
paid tc the Delhi Vidyut Board — Employees Terminal Benefit Fund 2002 (DVE ETBF-2002). Furthier the retirement
benefits are guaranteed by GoNCTD. All such payments made to the DVB ETEF- 2002 are charged off to the
statement of prafit and loss,

Contributed Equity
Equity shares are classified as equity. Incremenial costs directly attributable 1o the issue of new shares or options
are shown in eguity as a deduction, net of tax from the proceeds.

Earnings Per Share
Basic Eamings Per Share (BEFS) is computed by dividing the net profit attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the year,

Faor the purpese of calculating Diluted Earmings Per Share (DEPS), the net profit or less for the year attributable 1o
equity sharaholders and the weighted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

Both BEPS and DEPS have been calculated with and without considening income from rate regulated activibies in
the nel profit attributable to equity shareholders




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

Note-2 Critical Estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs o exercise Judgement in applying the Company's accounting
policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than
those originally assessed. Detalled information about each of these estimates and judgements is included in relevant
notes together with infarmation about the basis of calculation for each affected line item in the financial statements

The areas involving cntical estimates and judgements are:
I. Useful life of Property, Plant and Equipment

Tha estimated useful life of propeny, plant and equipment is based on the number of factors including the effects
of obsolescence, demand, competition and other econamic factors (such as the stability of the industry and known
technological advances) and the level of maintenance expenditures required to obtain the expected future cash
flows from the asset.

The Company reviews, at the end of each reporting date, the useful life of property. plant and equipment and
residual value thereof and changes, if any, are adjusted prospectively, If apprapriate.

ii. Recoverable amount of Property, Plant and Equipment

The recoverable amount of property, plant and eguipment is based on estimates and assumptions regarding, in
particular, the expected market cutlcok and future cash flows. Any changes in these assumptions may have a
material impact on the measurement of the recoverable amount and could result in impairment

iii. Estimation of defined benefit obligation

Employee benefit obligations are measured on the basis of actuanal assumptions which inciude mortaiity and
withdrawal rates as well as assumptions concerning future developments in discount rates, the rate of salary
increase and the inflation rate. The Company considers that the assumptions used to measure its obligations are
appropriate and documented. However, any changes In these assumptions may have a material impac! an the
resulting calculations.

iv. Estimation of Deferred tax assets for carry forward losses and current tax expenses

The Company review carrying amount of deferred tax assets and liabilities at the end of each reperting pencd.
The policy for the same has been explained under Note 1{h}.

v. Impairment of Trade Receivables

The Company review carrying amount of trade receivables at the end of each reporting peried and provide for
expected credil loss. The policy for the same Is explained in the Nota 1(n) (i},

vl. Regulatory Assets

The Company determines revenue gap for the year (1.e. shorfall in actual returns over assured returns; based
on the principles faid down under the MYT Regulations and Tariff Orders issued by DERC. At the end of each
reporting period, Company also determines regulatory assetsiregulatory liabilities in respect of each reparting
period on self-true up basis on principles specified in accounting policy Note 1{e) wherever regulator is yet to lake
up formal truing up process.




BSES YAMUNA POWER LIMITED
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vil, Late Payment Surcharge on Power Purchase (LPSC) (Refer Note 30 and 38

The Company has long term Power Purchase Agreement ("FPAT) / Bulk Power Transmission Agreement
{“BPTA") with various generators and transmission utilities (*Power Utilities™). As per Central Electricity Regulatory
Commission (CERC) { DERC Regulations / Ministry of Power (MoP) advisory and ( or MoP Rules (including
Electricity {Lata Payment Surcharge and related matters) Rules, 2022) / terms of PPA / BPTA, these Fower
utilities are lisble to charge LPSC on delayed payments, The determination of LPSC Is dependent upon
interpretation of applicable Regulations of CERC / DERC, MoF adwisory, MoP Rules, the orders / judgements of
Hon'ble SC and the pending litigations in refation thereto before various Fora, terms of PPAsS' [ BPTAS  with Power
utilities { other applicable laws and observations of DERC for a bilateral settlement of dues. Significant judgement
is applied while interpreting the relevant CERC / DERC Regulations; MoP advisory. MoF Rules and the crders /
judgements of Hom'ble SC. and the pending litigations in relation thersto before various Fora and terms of PPA
BPTA / other applicable laws, as regards to charging of LPSC and associated contingent liability in the financial
statements.

vill. Lease Assets (Rol)

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with
any option to extend or terminate the lease, based on assessment on a lease-by-lease basis. if the use of such
option is reasonably certain

In evaluating the lease term, the Company considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the extension of the lease based on license period and the
importance of the underlying asset to Company operations taking in to account the location of the underlying
asset and the availability of suitable alternatives

The lease term in future periods is reassessed based on extension of the license period to ensure that the lease
tarm reflects the current economic circumstances.

ix. Estimation of Unbilled Revenue (Refer Note 10)

Unbilled revenue is recognized against supply of energy 1o various consumers accrued upto the end of reparting
period, which will be billed to the respective consumers in the future billing cycle. It is estimated on the basis of
fatest consumption trend of the consumers and input variation factar at the end of each reporting period

Estimates and judgements are continually evaiuated. They are based on histoncal expenence and other factors,
including expectations of future events that may have a financial impact on the Company and that are believed o be
reasonable under the circumstances
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BSES YAMUNA POWER LIMITED
Notes 1o Flmancial Statements for the year ended March 31, 2026

11} Proparty, Flant and Equipment pledged as securlty

= Property. Plam and Equipment (including SWIF) are subject 1o fiest pin pagsu charge te secure The Company's oomowings referred o notes as secured loan from financal nstitadions
&0 D (N the currenl and previous year (Refer Mole 20 & 28)

b} The second pan passu charge on Propery Plant and Equipment (inclading CWIPY |s in fevour of working capdal lencers 55wy Standoy Letter of Credd) Lelter of Credit (SBLC/LC)H
limists (Refer Nols 28)

[Il} Contractual wbligations.
Fafer Mote 46 for tisciosure of comraciual commadments for the acouisition of Proparty. Plant and Equlame

{lll] Borrowing Cost Cupltallsation

Thie amaunt of bomowing cost capitalisad (o Gross Block of Fieed Assets during ihe year ended March 31 2026 5 T 1104 Crores (Year ended March 37, 2025 - T 1258 Crovas), The rate)
usad bo gedarmana tne amount of borrowing cost aligible Tor capitalisation for the year ended March 31, 2028 is 12.45% (Year endad Masch 37, 2025 - 12 52% | whith |8 welghled average
imarest rale of bomowing

{Iv] Property, Plant and Equipmant contributed by customers

Tra Emirty recognises ary contnibutionfmGluding taking owed of self-constnucied assels by corsumens) fowards Propenty. Plant snd Equipment made by various Gowt, agences’ athers fo be
wiflised in ihe Fansmissian and diglribution procéss and Ihat meels the definion of an assel Tre indiad gross amount i3 estimaied al tor vaive by raferencd 1o the rmarest poce ol thase
assate & the date in which conbed 19 obtained. Refer Note 24-Tor amcunt (nad thie Company has recognises a3 plant & ebaprent and Note 34 for sevenue recognised dufing ine year

iv) CWIP Movemient
CWIF compriges expenditure for 1he Proparty Plant ang Equigment o Ihe Gouwrse of congirudtion. CWiP-as 8l Marcn 31 2028 inciudes barrgwing tosl amaunling ta ® 0051 Crore (4 at
March 31 2025 - ¥ 2 51 Crores) and gersonnel cosl amounling 1o T4 37 Crodes (A8 a1 Margn 3%, 2025« T10 83 Crores|

Amount in £ Sroes

Particularn — Year Cpening Additlon Capiulisation Closing
CVYIF WMovement - 2025-26 TE.78 EERER ATE &R 4377
CWIP Mevemnen] 202425 “B5.0T 3ar.7e 37608 76,78

* Entluding moverment in capital .'zwurﬂur;.'

(vi} Ageing Schedule of TWIP
Amount in T Crores

Amount In SWIP for 8 year of *
Particul - Total
e L Less than 1 Yaar 12 FERL More than 3 Years !
As gt March 31, 2028 4337 - . ! . 4327
A3 8% March 31 2025 7823 Qs + 1 . T6.78

" Exchiding capital inwentory |Mat of prowvisions) of ¥ 42.21 Croras ¢85 81 March 31, 2025 - T 5416 Crores)

! Projects axecuiion plens ae based on assessment Bhad reguirement af 1he Campany Brd are glse submitied to DERD Projecis are sxecubed sased on annusl ralling plans, Sucn anmual
redling pans inciuding fevises approved project plans are re-submitied to tre DERC and are nod cona-gened lor delarmining varlation while mahking disciosure

2. Tne Company EoESs oL Rawve 8Ny prajecs which (s iemporanly audpensed of any CWIF which has sxcesded it cosl of whoss compiglsen is overded 85 compared o #s-ongingl plan
|vil} Datails of Immovable property Included in Property, Plant and Egulpment not held in the names of the Company
AE at March 31, 2026

Relovant lime item In the Description Gross Title deads held in the Whather title deed holder | 8 promoter, [Property held] Reason for not being heid
Balance Sheat of item of carrylng nama of direcior ar refative of promoter ( dirgctar since In the name of tha
propafty w|ue or emplaywe of prometer [ director Company
(amaunt in T
Crorgs)
Lana Pl Govarmment of Nabonal iy 2602 1 Fafar yiil
-] E CaoHal : 1 §
rogerty. Plant & Equipment Buldings 5o ._.n|;|rl.n-1 TG:-':N':IJ::_?[-}?! Dialhy Mo March 2026 (Reter n

A5 &l March 31, 2024

Relevant ling itam In the Description Gross Title deods held in the Whather title deed holder Is & promoter, [Propeny held| Reason for not baing hele
Balance Shoet of itemn of carrylng nama of director or relative of promoter | director slnce e pame of the
property vilue of employees of promater | directar Cempany
{Amount in T
Lrores)
Lang il Gowerfiment of MNational July 3002 15 Rafer wil
Propenty. Blant & Equigment Capitai Termilgry of Delhi Na
Buildings a4 18 (SONCTDY Misrch 2025, |Frefer |x
[wlil) Land

Under the provisions'of tne Deikl Ercnicty Reform (Transfer Schamef Fues, 001, yde Delhl Gazélte Netfication dated Nevemter 20 2001 the successer utiity companses are eritled
10 uSE Cersn Lands 8% 8 licensee ol the Governmert of Deir, on "Righ of Use”™ bass on payment of & consgiidated amount of 2 1/- per month. Aso. Rafer Note § wrb Leasehatd Land
acauired by 1he Company an "Right of Use” basls on paymenl of anmuai license foes

[Ix} Buliding {Immovaiie assets other than land)

In-ewarcise of ne power confarrad by Seclien B0 read with Sechon 15 and Section 18 of 1ha Delhi Eleciricily Refsrm Act 2000 (Delt Act Mo, 2 of 2001), immovabie assats (other than land)

wera inter ahip rarsfermed unser Noldication Mo, F o1 1SS/2001 by the Gavernment of the National Cagital Territory ¢f Daini 1o BSES Yemuna Fower Lid, |t aleo mcludes sdoition made by,
Ine Company subsequant ko date of ranefe:
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BSES YAMUNA POWER LIMITED Amount in ¥ Crores
Motes to Financial Statements for the year ended March 31, 2026

Note- 4 Other Intangible Assets

Computer
Particulars Saitware Tatal
Year anded March 31, 2025
Gross carrying amount
Cpening gross carmying amount 42.84 42.84
Additions during the year 1M 1.7
Additions on account of intarest'overnead 0.3z | 0.32
Less  Disposals = | =
Closing gross carrying amount 44 87 | 44.87
Accumulated amortization and impalrment 2518 26.18
Amartization charge far the year 4.61 4.61
Less  Impairment during the yaar - -
Closing accumulated amortization and impairment 2579 29,79
Met carrying amount as at March 31, 2025 15.08 15.08
Year ended March 31, 2026
Gross carrylng amount
Cipening gross carying amount 44 B7 44 87
Additons dunng the year 4,28 4.25
Additions on accour of interestioverhead 0,78 0.78
Less « Disposals - -
Closing gross carrylng amount 49.90 48.90
Acoumulated amortization and impalrment 249,79 29.79
Amortization charge for the year 4.63 463
Lass * Impaiment dunng the year - -
Closing accumulated amortization and impalrment 34.42 | 34.42
Net carrying amount as at March 31, 2026 15.48 | 156.48

i) Internaily generated computer softwares during the year ended March 31, 2026 ¥ Nil {year ended March 31, 2025 - T NIl

] Intangible assets are subject to first pan passu charge to secure the Company’s bamrawings refarred in notes as secured laan
from fingncial institutions and banks in the current and pravious year (Refer Note 20 & 28).

{hiy The second pari passu charge on Intangible assets are in favour of working capital landers ssuing SBLCILT imits (Refer
MNote 28)

{iv) Other Intanglble Assets (Additional disclosure as per previous EM.P]

Computer

Particulars & siftiare Tatal
Year ended March 31, 2
Gross carrying amount |
Opaning gross carrying amaunt 5019 50.19
Additions during the year 1.71 1.71
Additions on account of interestioverhead 0.32 0.32
Less . Disposals - -
Closing gross carrying amount 52.22 52.22
Accumulated amortization and Impairment 32.53 32.53
Amartization charge far the year 4.81 4,61
Less | Impairment during the year - -
Clesing accumulated amortization and impalrment 37.14 37.14
Met carrying amount as at March 31, 2025 15.08 15.08

ar an reh 31
Gross carrying amount
Opening gross camymng amount 52.22 52.22
Additions during the year 4.25 4.25
Additions an agcount of interestioverhead 0.78 0.78
Less : Disposals - -
Closing gross carrying amount | 57.25 | 57.25
Accumulated amortization and impairment K 3714
Amaortization charge for the year 4.63 483
Less : Impairmeant during the year - -
Closing accumulated amortization and impairmant 41.77 41,77
Net carrying amount as at March 31, 2028 15.48 15.48




BSES YAMUNA POWER LIMITED Amount in T Crores
Motes to Financlal Statements for the year ended March 31, 2026

Note- § Right-of-Use (RoU) Assets

Particulars Leasehold Lang |, Leasehold Total
Office Premises

Year ended March 31, 2025
Gross carrying amount
Cipening gross carrying amount 10.38 - 1038
Addifions during the year - : 3
Less Disposais € .

Closing gross carrying amount 10,38 . 10.38
Accumulated amortization and impairment 310 g 310
Amortization charge for the yaar 148 - 1.44
Less Imparment during the yvear 2 = -

Closing accumulated amortization and impairment 4 56 - 4 58
Net carrying amount as at March 31, 2025 582 - 582

Yaar ended March 31, 2026
Gross carrying amount
Opening Gross canying amo.nt 1038 . 10.38

Additions during the year 2.85 285
Less Disposals . : =

Closing gross carrying amount 10.38 2.B5 13:23
Accumulated amortization and impalrment 4,56 - 4595
Amartzation charge for the year 145 g:20 1.65
Less Impairment during the year 5 = iz

Closing accumulated amortization and impairment 6.02 020 | 622
Net carrying amount as at March 31, 2026 4 38 265 | 701

@) Leasehold Land:-

(I} During the year ended March 31, 2026, the Company has paid! incurred T 1.83 Crores towards Lease Assets (RoU) (Year
endad March 31 2025 -¥ 1.83 Crores)

{ii) The lease payments ara discounted using the weighted avarage incremental borrowing rate. 18 @ 12.34% p.a. for leass
accounting

{ill) The lease pancd for fife of Roll has been considered il the licanse period |.&, March, 2029

(i) Refer Mote 1(1) for Lease Assets (Roll)

b} Leasehold Office Premises:-

(i) During the year ended March 31, 2026, the Company has patd/ incurred ¥ 0. 21 Crora towards Lease Assels (Rol)) (Year
ended March 31, 2025 - T Nil).

(i} The iease payments are discounted using the welghted average incremental borrowing rate, Le @ 12.58% p a for lease
accounting

(it} The lzase period for ife of Rol) has been considered till the lease pericd (.. October, 2031

{iv} Rafer Nota 1{i) for Lease Assets (Rall)




BSES YAMUNA POWER LIMITED

Motes to Financial Statements for the year ended March 31, 2026

Amount in ¥ Crores

Note- 6 Restricted Bank Deposits

As at March 31,
2028

As at March 31,
2025

Balance with banks held as security

120.82

11818

Total

120.82

118.18

The restrictions are pnmarily on account of fixed deposits hald as security against debt service coverage requirement

Note- 7 Other Non Current Financial Assets

As at March 31,
2026

As at March 31,
2025

Security Deposits

1.78

1.21

Total

1.21

Mote- 8 Other Non Current Assets

As at March 31,

As at March 31,

2026 2025
Considered good - Unsecured
(i) Capital Advances 2.32 0.23
(V) Advances other than Capital Advances
Security Deposils 244 2 48
(i) Tax Assets
(&) Incorme Tax Recoverable 270 2.70
(b} Income Tax deposited under pretest { Refer Note 47(Blic) } 1.00 1.00
iiv) Prepaid expenses 1.43 033
[Total 9.93 6.74 |

Note- 8 Inventories

As at March 31,

As at March 31,

2026 2025
Stores & Spares 18.98 1814
Goods-in-Transit (GIT) . =
Less - Provision for Cbsolete / Non Moving / Slow Moving Inventories 0.74 0,71
Total 18.24 16.43

-

MNote 28)

other equipments (Refer Note 40).

P Inventories are subject to first pari passu charge 1o secure the Company's borrowings referred in notes as secured
loan from financial institution and banks in the current and previous year (Refer Note 20 & 28)

2 The second pari passu charge on Inventories is in favour of working capital lenders issuing SBLC/LC limits {Refer

3 Inventonies comprises stores and spares which are consumable in repair and maintenance of service lines and

4 Provision of inventories created on account of cbsolete / non- moving / siow moving items for the ysar ended
March 31, 2026 - T 0.03 Crore (Year ended March 31, 2025 - 0.03 Crore),




BSES YAMUNA POWER LIMITED

Wotes to Financial Statermants for the year andad March 31, 2028

Amaunt in ¥ Crores

As at March 34, | As 8t March 31
Note: 10 Current Trade Recelvables . |
e 076 20325
L&) Trade Receivabies - Sale of Power
1) Corsared good - Secured B6.1T 6913
(i) Conasteved poad - Unsacured 63.23 B4 05
Jiliy Cradil Impames 9693 B7.5%
27641 265 TT
LEhE  |mpmecrisid alwance * EL EQ g7 55__.
18] 129,50 18312
LB T =
Conaldsfed pood - Unsscured o3z ETH
Less  Impeemnant aliowanca * - -
18} 032 [%{]
a ;
Consdemd good - Secuted oo3
Considerad Qood - Unsacured e -
047 [FEiE]
Less  Imoairment slicwanca *
= 042 0.03
|0} Trado Roclvanias - Unbiied Revanus 121} 166.13 240.30
Total TAT= (8] = 1c) = (0] 3657 103,03

" The Compary has messised (he axpected cradd lossas (ECL) on trade receivabies usng the wimpiified approach as prescobec undes Ind AS 108 ~ “Financial
Ingirumarts” (Fiefer Note 45)
1 Trade receceables am sublect (o frst pan pasau charge in favour of warking captal lenders lssong SBLECY LT bmus (Heber Mate 24)
2 Traca seceivables are sublec! 1o second parf passu charge to secure the Compeny's bomowings referrad in noles as-secured loan from fnancial instilubon sad barks o
IFe Eurent and previcus year (Rafar Mote 20 & 28)
5 Mo irade receivabies are due from director or other officer of the Company and firma oF privale COMpanies n wiich 5y directar i @ panner dinedor of member Silfe:
|oently ar saverndy with olher parsons aacept narmal ulity bills {Rafer Mabe 44)
& Hetsf Nols 44 for lsrms ant corditon of frade receivables twing from) related pemes
5 Rater Nole 53 for indcernation on receivasles form Struck O Companies-
A Trede receiyabias ara nan-nteoes] taanng The credil peniod far sale of power B8 manborad o Mole 1004 8 18 cloar days The Company chargés LPET after tha dug
dale && par tha DERC &feclives
T Unbiteg Revems

|83 Unbilied Fawenue reprasanis secrues oo e saie of Power 8nd open BoCess o ihe st bikg gysle weto the Balance Snael dats

(b Trade receivebies for unbdad revenue as ng Mamsh 11 20006 inciedes T 282 30 Crores {As @ March 31 2028 - T 137 57 Cromes| towards sdile of power ane T 300
Crores (A5 ml March A%, 2225 - 7 £ T3 Crofea) lowards Op-an BCOERS INCOTE

B Trade Recoivables Ageing Schedule

As ot March 31, 2028

Particulars Culsianding Ter following periods from due date of payment
Mot Due Less than B | More than Totsl
Manths. | & Months-1 Yaar 1-2¥ra 23 Yre 1 ¥rs
T Undisputed Tradns Recelvaties -
Coosidersd good L
- Sale of Power FEEH 48751 1286 | 150 114 (] 135 5%
- Btk S of Pawer 032 | ) 3 - F: R
- Dpat Access - 043 = * - 0.0a [EFR
Total {1} 4684 4817 1288 | T.58 114 [ 126.26
(i) Undisputed Trade Rocelvabios -
Cradil impaired
- Sain of Powe [K§ 251 4.06 .18 5.08 B0.87 B5.85
11k} Disputod Trade Recolviblas -
Consldersd good . ]
Sale of Powar 000 1.37 1.29 l 118 0.4 [T 1.2
i) Oraputed Trade Racoivablos -
Crodit iImpaired
" Saie of Powar 000 0.1¥ | [ 13T FLT] KT 1107
atal (1) = {6 = Gl = {iv] LR 5194 1882 120 [FIT] 65.17 FF iR
Lwss Irrmasmen aliowance T Bl
Tolsl 130.24
Add - Tradn Receivanies - Unbidad Hesonug L]
Total IEET |
As a1 March 31, 202%
[Partcaiara Cutslanding for fellowing pariods from dus date of payment
Mot Due Lens than & & Manths - 1 | More than Teatal
Months Yaar 1 Vs 0¥ i¥m
T Undisputed Trade Recalvablas - !
Considared good )
= Sof of Powe 8408 Ti.78 1B-BT B4 1,58 037 18811
- Bik Sale of Powar ETA - = . il ]
- Dpon Access - (AN . 5 000 o.0o 0.0
| Total (|} 62,16 T2.82 18.87 B.04 1.56 0,37 16352
{ii} Ursdls puted T rads Recoivablas -
Cradst impairod o |
Sale of Power 014 438 [XT] 957 11.10 | (TR 89.92
T} Ospuied Trags Aecelwnbios -
Considered good .
- Bma of Pows 0.0 1.61 1.87 1.25 'Ri o.o@ 511
(7% Gispoted Trade Recelvabies -
Cradil impalsed
| “Edla of Power 0.00 0.1% 0.85 182 a7 EET] 783
Total {1} + i) [0 * V) B2.340 7a.00 .42 0.6 11,88 | B2 62
Lesn ImpmErman akiwance
Total
Al Trage Hecananms - Unblied Revenue
Total e




BSES YAMUNA POWER LIMITED
MNotes to Financial Statements for the year ended March 31, 2026

Amgunt in T Crores

As at March 31, An al March 31,
Note 11 Cash and Cash Equivalents 2028 s028
Balances with Banks'in Currens Accourts 1374 a0 34
Balances wih Banks in Flaed Deposite BU5 56 B0 TR
Chogques drafl an heod and gayman| gatiway 044 556
Cash on hand 043 OB
Total W20 .87 EEERE
As at March 31, B a8k Warch 39,
tote- 12 Bank balances oiher than Cash and Cash Equivalents
2026 2025
Halance wilh Banks Neid a3 margin morey 1423 T8 B
Reslricted Balsnce with Sank - For Unsoen) CSR Refer Mote 18. 11 ana 4077 5.Ed 5.3
Balance with Banas for ottier commamends 7 i 1. e LY
Tt 145,30 44,55 |

1. The resinctons arg grimanly on atosani of fixes oepoalks hisd will benks &8 A=A BJainst tha issuance of SBLC ¢ LT ¢/ Baok Guaranied (BG)
2 Thiess reprasents (eed oeposits Mansing within hvalve months and suomitiod wiih the couns against yarisus legal cases

Nods: 13 Currant Loans As at ;:}-;:h 4, As -::Il;;:h n,
Considered good - Unsscured

Loans & Advonces o Slatf 0.33 035
Tertal 0.33 03
Mote- 14 Other Currant Financiat Assets AEALMARER3Y) | CAFAYMICY,

2028 2028

Considered good - Unsecurad

Recoverabis fom OVE ETEF 2002 Trusl { Refer Noje AT | 4542 A5 42
FAecoverstla on acoount of G577 1.58 L]
Fecoveranla from Energy Efcancy & Fanewates Energy Management Cantre (EE & FEM) ¥ +R: 5
[Recoversble Mom Oaihi Power Dompany Limited 192 142
intgrmal mecrusd but nod dus an fixed Eedcass 1911 1203
Subsity receivatie from QencTo ] 11828
Secuirily Daposita 048 034
Contact Asseis’ D&z .70
Dimars Las 534
Total 7183 10536

1|t Inclsges e gmount of T 0 84 Crore pald undar prolest ps on Mareh 37, 2024 7% NIl @ an Waech |
o appsal betore he comitissoner (Appaals) (Refer Nobe 47(B)la))

1. 20251 1o GET depariment agains filling

2. Tne Company haa instaisd solar panes of 340 K\ capacity al yanous icabons of tha Company's premises, The Gomoany s skgibs for gran
[Ceniral Financs Assistance] o T 171 Criores (a8 par leler of EEAREM dabed February 18, 2013) gul & 'which § .58 Crode g il 1o be recaived

3, Movement ve;rfﬂuhndr ‘En:ludlng Ganaration Based Incentive] as par tha schemes anncunced by GoNCTD is an under:

A5 2 March 31,

Subsidy Account Statement 2626 s ";";;:“ u
Cpanng Subtsady Receiveble ! (Advance) 118 BR
And © Subsity passed 1o consumans danng ihe yeer 88388 B0 58
Less ! Subsily fetalyed dunng he year 107162 B4 T4
Ing Sutinidy Recel i wncn| 247 11828

2023° st T 000 Crote on sccourd of GBI Capllal Sunsady

dark spats fof Ine year enged Merch 3% 2025

Opening talence of subsidy smaounting 1o ® 115 28 Croves 28 on Agnl 01, 202% includes T % 30 Crores on sccount of Generatan Sased incentve
(284} disbirsad:to he consLmers a5 per "Delhl Soler Polcy, 2018° msued by Ceparment of Powar, GONCTD ureder Mukhys Manlr Sclar Power
Yojmma vide rotflication daled Segtermber 27, 209 and T 0.04 Crore on accourd of Capital Subaidy fod commussaaning of Roollop solar system)
bong disbursed 1o {he consomers as par Dehl Solet Ensrgy Palicy 2'.'.-2‘3 Sabsldy dishursed duwing ihe year encec March 31, 2026 samoantiig e
¥ 95665 Crores includas T 083 Grore on eccount of GBI s per "Denl Solar Policy, 2023° and ¥ 007 Crore on accoun of GBI Capial Suayady

Subsidy recaived ouring the yaaronded Marh 31, 2028 amownbng to § 1071 62 Cromes ncludes T 1.07 Crares o0 accounl of GBI as par "Ceit
Solar Posay, 2023° and ¥ 305 Crore on accownt of GBI Capilal Subsidy. Ciesing talance of subsidy amounting o T .48 Crores o on Mench 31

2026 inctudes T 1. 38 Crores on octound of GBI as per "Deits Solec Palicy . 2016 T (0 33) Crore on acoaunt of GBI a3 par "Delhi Sglar Policy |

4 It represanlE job work-Ir-orogress in mssect af execaton of work uncor PR Burye Ghar Mufl B4l Yaina iFMSGMBY] lor ihe yeor grded harch
31 2020 and i mesped of esecubon of woik cnde’ Myknyamantt Badak Punarmrman ¥ojng Schame (MMEPY ) lor installation of sireet gt &l

Note- 18 Currant Tax Assets A lt;l;:h N, | A= Ili'-;;*:h a,
EAvance T as and 105 18 T 81
Incame Tax Recoverabie pr 1
TOS Aefund Receivabie 1.2 122
otal FIEL] 16.47
Mala- 186 Othar Curment Asseis A% “:ﬂgh . As lr;l‘lllzr;:h a,
Advance olher than Capltal Advances
| FrEpaio Banenes 14,7 B4
Anvances io Suppliers and Cihers' 1040 177
Service Tax Recovarabia | Raler Nole £T(B)(1 ] ZET 267
GET Resoyarabla 210 B4l
Recoveratie for Barter Transactdne 14580 118,21
Dtners * 1299 1228
Todal 1BET2 153,34

March 3t 2026 B.0.13 Crova)

1 Advance 1o Suppsers and Dthers as al March 31 2026 Includes T NI ges i vendors Tor G5R sctivbes trom Unsaeni CER account (Al

2 Includes mn @mounl of T 12 TE Grores pad under prolest &8 on March 31,2028 (8 1202 Crores a5 on March 30 2026) 10 THDE in ey of

LP5C bils posied Ly THOC oft Praagl Fortsl n kg wiin e Hon'ble APTEL s inteim rder dated Apnl 08 2024 (Refer Nowe ATIHRA)
e




BSES YAMUNA POWER LIMITED Amount in T Crores
Motes to Financial Statements for the year ended March 31, 2026

MNaote- 17 Regulatory Deferral Account Balances A m;’;?:h " As at;;azgzh 4,

Tanh Adjustment Accounl 12,801 57 11,737 50

Deferred Tax associated with Regulatory Deferral Account Balances - -

12,801.57 11.737.50

(Tarifl Adjustment Account

Cpening Balance &) 11, 73750 10,553 02

Revenue gap during the year

Cost

Fower purchase cost 410612 420621

Othisrs ® 1.208.57 2.769.23

(Includes other cosls and charges i accordance with MYT Regulations, Tariff Orders from

BERC and orders of Appeilate Authorities)

Carrying costfor the year" 1,710.83 131615
8) 7,025.52 8,281.59

Ravenue

Ravanue Collected 541347 BE0E10

Men Tariff Income (Including Cpan Access Income) 145.73 10250
() 5,560.20 6,706.60

Incama recoverable from future tariff | revenue gap I{surplys] for the year 146532 1 584 59

(Oh={8 -C}

8%t surcharge collected during the year towards opening balance’ (E) 401.25 a0 61

Met movement during the year (Fi=(D-E) 1,064.07 1,184,458

Tariff Adjustment Account (G)={A+F) 12,801.57 11,737.50

Deferred Tax Associated with Reguiatory Deferral Accoun! Balances

Cpening Deferred Tax Liabllity {2,883.15) (2,326.75)

Add - Defermed Tax Liability dunng tha year (233.88) (556.40)

Less - Recoverable from future taniff 370 288315

iH] - -
Balance at the end of the year TOTAL (G) + (H] 12,801.57 11,737.50 |

1. The Company records Reguiatory Deferral Account Balances based on applicable Tariff Regulations, Tanff Orders, judicial rulings
legal opinions and past practices, Any refrospective changes due to updated interpretations or judgements are acoounted for in the
year of such changes anse

2. DERC on March 28 2023 |ssued the Business Plan Regulations, 2023 {applicabie FY 2023=-258), which the Company challenged
before Delhi High Court (Delhi HC). Initia! interim orders of Delhi HC restrained DERC from isswing Tanfl Orders based on g
yndertaking However, Delhl HC wvide 15 order dated December 20, 2024 [ater clanfied that DERC is relieved from its undertaking
recorded In earlier Orders and Is allowed to pass Taritf Ordersin sccordance with faw, The matter is pending and next listed for hearing
on July 22, 2026

3 In the True-up Order dated July 19, 2024. DERC has trued up Regulatory Deferral Account Balance upte March 37, 2027 a1 ¥
841914 Crores Subsequently, DERC has issued the True up Crdar for FY 2021-22 on Octobar 25, 2025 & for FY 2022-23 on
Decamber 31, 2025 wherain it has approved the lotsf Regulatory Asseis at ® 5,569.19 Crores upto March 31, 2023 (refer note 17 (5)
balow for delails of these arders). However, no tenff orders have been lssued for FY 2022-23, FY 2023-24, FY 2024-25 and FY 2025-
28, Burther, true up for FY 2023-24 and FY 2024-25 is also currently pending before DERC

4, Past disallowances by DERC have been challenged before AFTEL The Company, based on legal advice and as per Ind &5 114
continues to cerry such balances in line with the accepted regulatory framawork as at March 31, 2026,

5. Hon'ble Supreme Court (SC) by Order dated December 01, 2021 dismissed DERC Tarifl Appeals of 2010 and 2011 and directed
CERC 1o camply with the diractions conlained in the APTEL judgements, The said arder hias been re-affirmed by Hon'ble SC Ordar
dated Decemper 15 2022 Further on October 18, 2022, Hen'tle SC by ds jusgemant allowed Company's Civil Appeal 4324 of 2015
and naid thal CERC canngl re-open Tarfl Ordars during frue up exercise and change the methodology / principies of orginal tanff
determination

Due 1o cantinugus nor-comphance of the Hon'ble SC Oeders. the Company has fiied Contlempt Pettions and Misceillangous)
Appiication (MA) challenging DERC's Compliance Order befors Hon'ble SC However, DERC filed & Review Patiion against the
Hon'ble SC Order dated Decembar 15, 2022 which was rejected by Hon'ble 5C on August 03, 2023, In Apnl, 2024, DERC filed its
reply in the abovementioned Contempt Petitions and had submilted that the impact of the Hon'ble 3C Ordars would be brought out in
the True-Up Crder for FY 2020-21

Accordingly, DERC has issued the True-up order dated July 18, 2024 for FY 2020-21, wherain it has padially implemented the
aforestated ordars




BSES YAMUNA POWER LIMITED Amount in T Crores
Motes to Financial Statements for the year ended March 31, 2026

on May 03, 2024, DERC passed Order in the metter of review of Capitalization and Physigal Verfication of Assets of Company. In the)
zaid Order DERC has finally approved the Gross Fixed Assets for the period from FY 2004-05 to 2015-16, and held that the impact of
differential amount considerad for additional capilatization based on Physical Verification will be provided in the ensuing Trug-up Order
ig True-Lip Order for FY 2020-21

Based on tha atove mentigned DERC True-up Order dated July 19, 2024 which Include the parfial Impact of Hom'ble SC Ordars
ireferred above), DERC Crder dated May 03, 2024 and other corresponding adjustments, the Company had recognised an additional
Regulatory Asset of 2 1,514 33 Crores (Including carrying cost upto March 2024) during FY 2024-25

Further, AFTEL has iwssued judgement dated July 21, 2025 in Appeal No. 70 and 71 of 2018 with regards 10 varicus issues challenged
by Company The Cempany has filed |A before APTEL in 0P 1 of 2025 =esking implemantatian of the said AFTEL judgement. DERC
has challenged this AFTEL judgement on some ssues before Hon tle SC which is pending adjudication

Also, AFTEL has issued judgement dated September 11, 2025 in Appeal Wo. 265 of 2013 with regards to verious issuas challenged by
Company, APTEL in its judgement nas referrad faw 1ssuas to 3rd member of AFTEL for declsion, which are already decided in APTEL
70 and 71 of 2018 judgemeni The Company has challenged this AFTEL judgement an issues which are decided against Company
before Homble SC and the same is sub-judice. Honble SC on January 5, 2026 has granted stay on APTEL procedures far heanng and
decision by 3rd member of APTEL on above manlionad already decided issues

Hased on aforesaid APTEL judgements and True-up Crders for FY 20271-22 & FY 2022-23, the Company has recognised negative
impact in Regulatory Asset of ¥ 98 Crares (including carrying cost upto March 2025) auring the year

G, As per Peras 67 1 to 67 4 and 71iv) and 71 (vi} of the Hon'ple SC judgement dated August 06, 2025 read with clanficatory order
dated Ociober 28. 2025, existing Reguiatory Assets must be liguidated in a maximum of 7 years starting from April 01, 2024 taking
Rute 23 of the Electincty Rules, 2005 (notified an January 10, 2024) as the guidging principle. Fudher, APTEL has initialed sun matg
proceedings (0P 1 of 2023) under above mentioned Hon'ble SC judgement daled August 06, 2025 to monitor implementation of
Hon'ble SC directions In para T1{v} and 71.{vi} (refer note 47 B (k) for detaits on OF. 1 of 2028), O.P No. 1 of 2025 was listed for
heanrg on April 02, 2026 wherein Hon'ble APTEL was pleased to reserve Order inter alia on the Application filed by DERC requesting,
for axtension of the fime for iquidation of Regulatory Assats weal July 01 2026 instead of April 01, 2026, to be undedaken by DERC
in terms of RA Judgement. By Order dated April 20, 2028, Hon'ble APTEL while rejecting the application filed by DERC has directed
DERC fo commenca liguidation of Regulatory Assets as par RA Judgement within three weeks from the date of Order

The above mentioned Rule 23 also specifies thaf the carying ¢ost rate shall be the base rale of Lale Payment Surcharge (LPSC)
under the Elecircity (Late Payment Surcharge and Related Mattars) Rules, 2022 defined as SBI's ane-year MCLR as of April 01 of the
relevant financial year plus 5%,

Furrer, APTEL in its ordar dated December G2 2025 in O.P 1.0f 2025 held thet carrying cost must be in terms of Rule 23 of Electricily
Riles, 2005 as amended on January 11, 2024

Accordingly, the Company has applled this rate for carnying cost.on Regulaiony Assets from FY 2024-25 onwards in ling with the above
mentianed Hon'ble SC judgement ang AFTEL Srder

7 DERC in the fast Tariff Order dated Sepiember 30, 2027 continued. an 8% surcharge for deficd recovery. This rate [s subiect to
review in future Tarnff Orders

8 Regulatory Deferral Account Debit Balances are subject 1o first pari-passy charge (o secure the Company's Secured Loan from

Financial Institution and Banks in the current and previcus year (Refer Note 20 & 28) and second pari-passu charge in favaur of
warking capital lender for izsuing SELC/LC limids

Regulatory Risk Management
Dt Electricity Regqulatory Commission (DERC) is the Regulator as per Electricity Act, 2003,

Market Risk

The Company | in the business of Supply of Elactricity, being an essential service and fifaling for consumers, therefore no demand risk
Is anticipated. There is regular growth in the numbers of consumers and demand of electricity from existing and new consumers,

Regulatory Risk

The Company s gperating under regulatory environment governed by DERC. Tariff is subject to Rale Regulated Activifies.

Rafar note 1(e) on Company's poticy relating o determination of regulatery assetsiregulatory liabilities.

The Company's risk with respect to Regulatory Assets is reviewed by the Risk Management Commitiee supported by regulatany team
under policies approved by the Board of Directors and in terms of the relevant Accounting Standards. The team idenlifies, evaluates
and makes plans to mitigate assoclaled risks in close coardination with the Company's operating units and the same |13 submitted on
guarterly basis 1o the board /! audit committes for their review.

Fegulglery Assets recognized in the financial stalements of the Company are subject to Yrue up by DERC as per Regulalion and
outcome of past assessments pending In-couns ‘autharities

CERC ssuea Tanff Order dateo Sepiamber 30 2021 for Fy 2021-22 which 5 in-force from Coteber 31, 2021 and will remain in force
till replaced by & subsequent tanff order and/or 15 amended, reviewed or modified in accordance with the provisions of the Electricity
Act and the Reguiations made theraunder
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Mote- 18 Equity Share Capital

As at March 31, 2026

As at March 31, 2025

Particulars MNo. of Shares Amount No. of Shares Amount

{In Croras) {% In Crores) (In Crores) (¥ In Crores)
Authorized ) )
Equily Shares of ¥ 10 each (Year ended March 31 2025 - ¥ 10 gach) G5.00 55000 55.00 B50.00
Issued, Subsarbed & Fully Paid Up
Equity Shares of ¥ 10 sach (Year ended March 31, 2025 - 7 10 each) 5580 556.00 5560 525,00
Total §56.00 556.00
{a} Reconcliliation of Number of Shares gutstanding at the beginning and at the end of the yaar

As at March 31, 2028 As at March 31, 2028

Particulars HNo. of Shares Amount No. of Shares Amount

{ln Crores) (T In Crores) {In Crores| [T In Crores)
Baiance at the beginning of the year 5560 55600 6560 556.00
Add Issuad duting the yaar - - .
Batance at the end of tha year 55.60 556.00 55.80 566,00

(b} Rights, preferences and restrictions attached to Equity Shares
1. Voting

2. Dividend! Liquidation

will be In proportion 1o the number of equity shares held oy the shareholders

The Company has one class of equity shares having a par value of T10 par share. Each holderof equity shares is entilled to one vote per share hakd

Thie Company has not decigredidistributed any dividend in the current and pravious year. In the event of iguidation of the Company. the holders of equity
shares shall be enfitlied o receive ali of the remaining assets of the Company, after distnbution of all preferantial emounts, if any. Such distnbution amounis

(c} Shares held by Holding Company or uitimate Holding Company and thelr subsidiaries or associates

Name of Shareholdér

As at Ma

rch 31, 2026

As at March 31, 2025

No, of Shares

% of Shareholding

No. of Shares

% of Shareholding

{In Crores) (In Croros)
Relance infrastructure Limited (Immediate and Ultimate Helding Company} 2536 51 00% 2838 51.00%
Total 258.36 51.00% 28.36 51.00%
id} Detalls of Shares held by Shareholders holding more than 8% of the total equity shares of the Company

As atl March 31, 2026 As at March 31, 2025

Hame of Shareholder MNa. of Shares Mo, of Sharos

{In Crores| Tl Stmvhekling {ln Crores| AarShemholding
Relance Infrastructure Limited (Immediate ang Ulbmate Holding Comoany) 2835 51.00% 2836 51.00%
Deinl Powar Company Limited 27.24 45 00% 2724 49 .00%
{g) Datalls of Shares hald by Promoters of the Company

As at March 31, 2026 As at March 31, 2025

Kame of Promoter No. of Shares | % of Sharehoiding| Mo. of Shares | % of Shareholding
Rallance Infrastructure Limited £8.35,59.80% 51.00% £8,35,58,905 51.00%
Delhi Power Campany Limited 27.24,38 955 45.00%) 27,24 39,996 40.00%
Chief Secretary 1 0.00% 1 0.00%
Principal Sacretary (Financa) 1 0.00% 1 0.00%
Principal Secretary (Home) 1 0.00% 1 L.00%
Secrelary (Power) 1 0.00% 1 0005
Rakesh Kumar Yaday jointly with Rellance Infrastructure Limited 1 0.00% 1 0.00%
Partha Pratim Sarma [gintly with Reliance Infrastructure Limitad 1 0.00% 1 0.00%
Arving Kumar jomily with Rehance Infrastructure Limited 1 0.00% 1 0,003
Angarar Natarajan Sethuraman joinlly with Rellance Infrastructure Limited 1 9.00% 1 0. 003
Aday Kumars Mittal jaintly with Reliance Infrastruciure Limited 1 0.00% 1 0. 003
Total 65,60.00,000 100, 00% 65,60.00,000 100 00%

perod of five years immedialaly preceding the reporting dale

{f) The aboyve list of snarenalders s as par the register of shareholders | members. as maintained by the company

g} Mo olass of shares have been ssued as bonus shares and shares Issued for consideraton clher (han cash @nd bought back by the company during ng




BSES YAMUNA POWER LIMITED

HNotes to Financial Statements for the year ended March 31, 2028

Amount in T Crores

Note- 19 Other Equity

As at March 31,

A= at March 31,

2026 2025
Retained Earnings 5:598.90 5.550.38
Total 6,588.890 §,650.38
As at March 31, As at March 31,
Mote- 20 Non Current Barrowings 2026 2025
urad
Term Loan fram Othars
- Power Finance Corporation Limited (PFC) 1ad 280,70 432 58
otal 280,70 48258

1. Az al March 31, 2026, corrowings are netted off loan processing charges amounting to T 0,12 Crore (As al March 31, 2025 -7 (.41 Crore).
Z Term loans {from PFC) are secured as under:-
t8) Primary Security

(1] First pan-passu charge on all movable and immaovable properties and asseis of the Company

{ii) First pari-passu charge on the regulatory assets of the Company

(i) First pari-passu charge.on present and futurs revenue of whatsoever nature and wherever ansing

fiv) Second pari-passu charge on the recewable of the Company

ik Coliateral Security

(i} Pladge of 51% of ordinary equity shiares af the Company

(i) Diett Service Reserve Account (DSRA) as at March 31 2026 s equivalent 1o interest and phncipal dues of eanswng ang 10 two quarer (As at
March 31 Z0Z5 - equivalent to inferest ang principal dues of ensuing one to twa quarter] m the form of fined deposit

ic) Thie interast rate range for tne year endad March 31, 202615 12.00% 10 12.50% p.a. (Year ended March 37, 2025 -12.00% 1w 1275% pa)

(] As per the terms of “The BSES Yamuna Power Limied Distribution and Relail Supply of Elecinciy Licence (Licence No. 3DIST of 2004} the
Company is reguireéd 10 obtain permission of the DERC for creating charges for loans and other credit faciiities availed by it A% on March 31, 2026 (he
required permission from DERC is sought and is under process.

Repayment terms of Term Loan from PFC:-

Loan
Nama of financial institution ounil Yoar HKo. of Installments trataiirnmint-Angscnt
[Disbursed) {in ¥ Crores)
{in ¥ Crores)
Powar Finance Corposation Limited * 1,000.00 | st Year (FY 18-19) H -
2nd Year (FY 15-20) 4 10.00
Jrd to 111h Year (FY 20-21 onwards) 32 30.00
Power Finance Corporation Limited 10828 [ 151 Year to Tih Year (FY 20-21 lo 28-27) o]
{ Covig-19 Maratorium Loan ) **
8th Year (FY 27-28) L 38.60
1 528
atn Year (FY 28-2%) 1 Sa
1 40 05
1 050
Power Finance Corporaticn Limited = 47338 [1sl Year (FY 20-21) ]
2nd Year (F¥ 21-22) 2 127
1 4 16
L} 4.8
3rd bo Sin Year (FY 22-23 to FY 24-25) 35 601
Gth Year (FY 25-26) 12 7.22
7ih Year (FY 28-27) 12 501
Bth Year (FY 27-28} 12 521

* Disbursement of lean amount of € 1,000.00 Crores was made in FY 2017-18. Quarterly repayment slaring date: Aprif 15, 2014

" PRC provided moratanum of ¥ 10828 Crores on Term Loan-of © 1000 Crores, comprising of principal amount of ¥.60 Crores and interastof T 45 28
Crores, due during the period April 2020 [o August 2020 Repayment in five manthly installments starting from February 15, 2028

*** Disbursement of loan amount of ¥ 127.34 Crores was made in FY 2020:-21 and T 346,05 Crores was made n FY 2021-22, Monthly Repaymen!
starling date: July 15,2021

. Az at March 31, As at March 31,
Note- 21 Nen Current Lease Liability 2026 2025
Lease Liab:lity 5.68 454
Total 5.68 4.54

Halar Note Mo 14} for Lease Liability




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

Amount in ¥ Crores

i As at March 31, As at March 31,
Hote- 22 Other Non Current Financial Liability 2026 2025
Consumer Security Deposit 733 BET B&
Total 733.01 BET.BE

Consumer Security Daposit (C50)

i) C50 is the amount paid by consumer at the time of applying for new connection with 1he Company for supply af power or subsequently in case of
ravision of load The CSD s relumedicredited 1o the censumer only after the terminationidisconnection of the agreement or reduction of load and after
adjustment of outstanding dues, if any. within 2 period as prescribed by DERC from the date of termination of the agresment.

il The amount of CSD fransferred to the Comparny by vinue of Part || of Schedule E of the Transfer Scheme was © 8.00 Crares, The Transfer Scheme
as well as erstwhile DVE did not fumigh the consumer wise detaits of the amount transferred to it as CS0 The Company compiled, from the consumer
records, the ameunt of security deposil as on June 30, 2002 which worked out to € 35.38 Grores. The Company is of the opimion that its lability lowards
80 is limitad 1o T B.00 Crores as per the Transfer Scheme. Therefora, the [ability lowards refund of C50 in excess of T 8.00 Crores -and interest
thereon is nol to the account of the Company. The Company had algo filed a petition during the year 2004-05 with the DERC to deal with the actual
amount of CSO as on date of transfer and the DERC had advised the GoNCTD 1o (ransfer the differential amourt of ¥ 70.90 Crores as C50 1o the
Company The GoNGTD did not abide by the advice and hence the Company has filed a writ patition on March 24, 2008 (W P,(C] 241772008) and the
tase s pending before Hon'tée Dalhi High Coun (Hon'ble HC)

Pending cutcome of this case and as per the instrugtions of DERC, the Company has been refunding the C50 o OVEB consumers. The matter was lasl
listed an December 13, 2024, wherein tha Company submitted thal, by the Judgement of the Supreme Court dated Oclober 18, 2022 in BSES Rajdhanl
and atners v. DERC, the Apex caurt has held that Company is entitied to recover interest on CS0 as hald by the DPCL and direcled DERC 1o alliow the|
intarast an CSD held by the DPCL and the impact thenaof 1a the Company. The matter was |2t isted an Ageil 22 2026 and adjourmed 1o July 07 2026

iy Interest is provided at MCLR (Marginal Cost of Fund Based Lending Rate) as notified by SBI prevailing an the Apni 01 of the respective yeat on Csh
received from aill consumers as per DERC Supply Code and Performance Standard Regulations, 2017 The MCLR rale as on April 01, 2025 5 9 D0%
(As on April 01, 2024 - B 65%). Accordingly, the Company has beoked interest duning the year ended March 31, 2026 amounting to ¥ 83.08 Crores {Year)
ended Maren 31, 2025 - 2 57 00 Crores). As mentionad in nobe (i) above, interest on deposil value |n excess of 7 8.00 Crores would be recoverable from

GoMCTD if the Company's contention is upheld by the Hon'ble HC

h As at March 31, As at March 31,
Mote- 23 Non Current Provisions 2026 2025
Provision for Employes Benefite” 35.35 664
otal 35,15 36.64
* || represanis Company's liability for Compensated Absarice.
Mote- 24 Consumor Contribution for Capital Works A at March 31, Asattaich 31,
026 2025
Cipening Balanoe 277.63 231 .42
Add. Capitalised during the year 22.34 G560
Sub iotal 280 57 297 02
Less Transfered (o Stetement of Profit and Loss 22 61 1839
Closing balance 277.36 277.63

MNote- 25 Saervice Line Charges

As at March 21,

As at March 31,

2026 2025
Cpening Balance 240.01 245,89
Add: Received during the year 41,22 AT
Sub total 281,23 278.06
Less: Transferred 10 Statement of Profit and Loss 38,71 38.05
Closing balance 242,52 240.01

Mote- 26 Grant-In-Aid

As at March 31,
2026

As at March 31,
2025

Under Accelerated Powar Dovelopment & Reforms Programme of the Government of India
(APDRP)

Cipening Balance 2,58 2.85
Less: Transferred to Sfatemend af Profit and Loss 3,37 0.ag
Cloging balance (&) 218 256
From Energy Efficiency & Renewable Energy Management Centre

{EE & REM)

Cpening Balance QA7 o7
Less: Transterred to Statement of Profit and Loss - 0.00
Closing balance (BY 17 iRk
Total RN 2.36 Z.74 |




BSES YAMUNA POWER LIMITED
Notes to Financial Statements for the year ended March 31, 2026

Amount in ¥ Crores

e As at March 31, As at March 31,
MNote- 27 Other Non Current Liabilities 2026 2025
Consumer Contribution for Capital Works 102.70 38.52
Contract Liabilities 0.82 -
Total 103.52 38.52
As at March 31, As at March 31,
tluta— 28 Current Borrowings 2026 2025
Secured
(1) From Bank
Loans Repayable on Demand
- Cash Credit ' 651 12.00
(ii) From Others .
- Current Maturities of Term Loan from PFC (Refer Note 20) 191.87 206.13
Total 198.38 218.13

1. Secured Loans from Bank, repayable on demand

fa) First pari-passu charge on all stores and spares of the Company.
{c) First pari-passu charge on the regulatory assets of the Company

{&) Second pari-passu charge on the receivable of the Company

i) Cash Credit is fund based working capital facility, availed fram canseriium of bankers, secured by -
{b) First pari-passu charge on all movable and immovable properties and assets of the Company

{d) First pari-passu charge on present and fulure revenue of whatsoever nature and wheraver arising

iy The interest rate range for the year ended March 31, 2026 is between 11.15% to 11.70% p a (Year ended March
31, 2025 -10.50% to 12.70% p.a ) and 1s computed on daily balance at monthly rest on the actual amount utilised

iy The Company has filed periodic statements of Stock and Trade Receivables with Banks for computation of
drawing power of Working Capital facilities and the same are in conformity with Financial Statements except for
minar variations which are not material.

2. As at March 31, 2026, borrowings are netted off loan processing charges amounting to ¥ 0.28 Crore (As at March
31, 2025 -2 047 Crore).

Note- 29 Current Lease Liability e ;';;;Eh 3, fodac ;ﬁuﬂ;ﬁch 3,
Lease Liability 165 119
Total 165 119
Refer Note No (1) for Lease Liability

N




BSES YAMUMA POWER LIMITED Amount in T Crores
Motes to Financial Statementa for the year ended March 31, 2028

Aa ot March 31, As at March 31,

Ngte- 20 Current Trade Paysbles 2026 2028
Cutstanding dues of Micro enterpnses and Small enterprses [Rafer Noe 54) 1A) 12.13 2554

Dutstanding dues of creddess ather than Miceo enterpnses and Small enterprises

= Power Purchese Creditirs T.earor 7088 88
- Other Creditors 48 12 048
B} T EELH T.70835
+ Unidled Duns | Fower Purchase] =t 240.44 128 17
(0 = (B« {C T 823.63 T BYE 52
Total &} + 10} 7.044.76 786246

+ Fefer Note 44 for terms and conditions wilh related pames

2 Haler Note 45 witn regerds 10 duas to Power Utilities

3. ither Creditors are non interest beanng end are normaly seltled 0 normal ade cyce
4, Currant Trada Payables Ageing Schedule |

Az at March 31, 2028

Cutstanding for following periods from due date of payment Total
EMTIeN Mot e T thanYesr] 12 ¥re Tave More than 3 Yrs

ITi} MSME 15,13 i = 2 - 15.13
(]} Othars

- Piowar Purchasa Credilors 112,08 7E7.55 | TaAT 49 ' 699 22 5 24587 756201
- Cither Crad-tocs 4571 G4t | - 1 . . 4612
Total (i} 167.7H TET .96 T4T 49 £99.22 6. 245 87 7.608.13
{ill] Disputed Dues - MSME . P . -

{iv] Disputed Dues - Others

- Fower Purchass Creditors - . - - T5.08 75.08
Total (1] = (1] + (] * (iv] 176,82 TET 06 Ta7.48 CEEFH 5,320,713 7,702,392 |
Achd . Unbiles Dues (Power Purchise) 240 4
Total T.842.76
A= at March 31, 2025

T Dutstanding for fellowing periods from due dets of payment
Total
fiadroiibe Hos Buig Less than 1 Year | 1-2 ¥rs 2-3¥me More than 3 Yrs

(1] MSWE ELETN | —_- . : AT
(1] Othars ] 7 [

- Bt Purchase Sradoors T4E 88 TRT 49 £09.22 61964 |

- Cithes Creditors FEE gar: 0 - . ] I
| Tatal (1] 187.90 TAT.66 BEE.22 B19.64 5,378,857
([jii) Disputed Dugs - MSME T = : z =

{iv) Disputed Dues - Cthers

- Power Pumchase Credibers - . - - 7EB.06 15.06
Total (1) + (0] * (0] * (iv] 13 R4 14796 699.22 | 619.64 545351 T,734.29
Add Lnodad Dues (Power Purchase) 12817
Total 7.BE2.45

8 The Company & reguired 1o estmate liabilites a8 per the provisions of the Compan-es Act and appiicable indian Accountiig Standards 10 give trug and Tadt vew af its firandal
stalemenis considéring Jhe prevading 18cts and evailable informaticn 85 on the Balarce Shest dats

In line with the applicabie Accountng Standards. background facts and prevailing creumstances, the Company had re-calegonised ! re-classdias ine sstimated and diapuiad
LPEC Eability payable to Cainl Litities dunng the financial year ending March 31, 2022 Accordingly. fram FY 2022-23 onwards, for estimaton of Trade Payables, (e Company
continued to compute the LESC Sability on similer basis | & @ 12% po by approprialing paymards made by the Company, aince (ne dale of defaw. towards oulstanding LPSG
amaount (including biled and not oillad by such uldties) and subsequently iowerds outsiending Principal Energy | Tranemission cuss. This treatmant has been duly supportea by
expaTt oprions

Further the sforesaid accounbing treatmant |5 realistic, fair and jusified oven i companed 'with the treatment adopded by Dalhl Utilities for atdouniing af outstandmg duses in thait
books of accounts 8 irealing the outsianding duss orimardy on the cass of appropriatian of paymants receved for supply [ transmission of power (na bills have been raised by
them in respect of LPEC after May 2015)

Hence, avan if LPSC ability is computed (@ 15%18% pa since frel day of default, with sppropoiation of paymants first wands LFSC Bills a5 and when rased by Deini Ulkies
fellowed oy Bancpsl Enargy ¢ Transmission bills rased. then the 1owel Trade Payeoles of Deln Utilities ingluding LPSC DIty wowld be lower than the Trade Payabies of Delhi
tilities computed @ 12% p e 85 exsianed abdve

Comgaring the liapilites unger the apove two approaches BYFL has recogmzed the LPSC tability of Delh Utbes (& ¥2% pa (es against t5%/18% pa ) m ihese finanal
slaterments, on @ Stecent and cofsenalve basis By svaivaling &1 beckground 1a5is 65 sialac Bbove and on tha Basis of Becounting pnncple that the fair vaiue of tre finanaal
liebility should be estimated st the amount probabie (@ more likaly than n@1) 1@ seite the same | Refer Noie 382} |




BSES YAMUNA POWER LIMITED
Notes to Financial Statements for the year ended March 31, 2026

Amount in ¥ Crores

Note- 31 Other Current Financial Liabilities

As at March 31,

As at March 31,

2026 2025

Interest acerued but not due 279 363
Other Payables
Payable on purchase of fixed assets (Refer Mote 54) 127.19 B4 94
Other Miscellaneous Creditors (Refer Note 54) 18.07 2165
Works and Earnest Money Deposits 344 195
Expenses payable 342 3.27
Employes benefits payable 1.02 1.17
Consumer Security Deposit {Refer Note 22) 36.64 3347
Unspent Expenditure on Corporate Social Responsibility (CSR) {Refer 1584 14 95
Mote 40(7)) T
Consumer contribution for capital works 3043 34 .43
Total 238.64 199.82

FRETo As at March 31, As at March 31,
MNote- 32 Other Current Liabilities 2026 2025
Advances from consumers 139.68 148,83
Other Advances 0.1 157
Statutory Dues 49 11 42 14
Other payables ' 33.12 34 47
Contract Liabilities 0.92 4 49
[Total 77354 739.50 |

1. Other Payables includes Pension Trust Surcharge, the movement of which is as under:

As at March 31,

As at March 31,

Particulars 2026 2025

Cpening Balance 2385 2225
Add Collection during the year * 351.51 350.78
Total Payable 375.36 373.03
Less ' Amount paid to Pension Trust 351.86 J43.18
Net Payable 23.40 23.85

ended March 31. 2025 - T 0.77 Crore).

* Collection duning the year includes Late Payment Surcharge on Pension Trust Surcharge ¥ .88 Crore (for the year

Mote- 33 Current Provisions

As at March 31,

As at March 31,

b _ 2026 2025

Provision for employee benefits {A) 82 82 48 44

Other Provisions

Provision for legal claims

Opening Balance 305 543

Add  Provision made / (written back) during the year 0.02 {2 38)
(B) 3.07 3.05

Total [A)*+(B) 65.89 52,49




BSES YAMUNA POWER LIMITED Amount in T Crores
HNotes 1o Financial Statemaents for the year ended March 31, 2028

Mote- 34 Revenue From Operations Year ended Yoar ended
sl March 31,2028 | March 31, 2025
&) Sale of Power |
Ginss Revenue from Saie of Power 845304 T.EBS 36
Lezss, Tax an Electricity 23610 28420
Less: Pansion Trusl Surcharge Recovery 34877 34514
Netl Revenyue from Sale of Powar 586817 T 008 02
B Bulk Sale of Powar 24580 503,50
G} Opan Access Incoma 2387 023
Ll
iy Service Ling Charges 871 34,08
(i} Electricity Tax Collecbon Charges T B:5D
Luly Consumer Contribubion for Capital Works ang Grant-in-Aid 2258 1678
) Migcallangous Cpesating income 5.81 .31
T4.61 T.73
Total A~ B+ C) - (D] B.212.66 T.612.02
1 Reyenuve frarh sale of power for ihe year ended March 37, 2028 includes T 400 03 Crores (Year ended March 31, 3025 - T 300.28 Crores) bled

@gainat B3 sultnarge aRowed forrecovery of Opening revenve gag

7. |n accorgence wilh the DERC (Renswable Purchase Obligatan) Regulations, 2021 &nd sunseguent clanfications ssued by DERC daled
Jaruary 17, 2023 snd May 08, 2024, Open Access CONSEmers are eigiple for RPO benefits on open sccess charges. subiect 1o (e msuance of
ralevant corlificates by the 1818 nodal agancy Furthar, as per the clanfication issued by OTL dated March 28 2023 DMAC was also ehgibis for 5
full wasver of wheeling charges for the period from September 03, 2021 o June 19, 2022 Consequantty, a reversal of ¥ 5.38 Crores has been
made from open acoess income during the year ended March 31, 2025 (Year andad Marcn 31, 3025 - ¥ 30 85 Crores ool of which ¥ 25 88 Crares
pertaing to thg penod updo March 31, 2024)

Mote- 36 Other Income ‘Tear ended Year ended
March 31, 2026 March 31, 2025
Intaresl
- Fized Deposits 8842 B2 98
- Othare’ 079 521
Taotal TO21 B3 18
Detayed Payment Surcharge (LPSC) 1g.08 2014
Sale of Scrap §.47 581
Street Light Malntesance & hMaterial Charges (Nel® 278 282
Excess Provigons Writlen Back 192 3o
Bag Denls Recovered 231 270
Prfis on Sae of Fixed Assals .88 341
Poia Rental Incarne .20 12 61
Ciner Miscellanecus income” 1488 708
Total 12681 141.83

1 Ddher mlerast incivdas Intgérest on inconte Tas refung during the year ended March 31 2028 amounting to ¥:0.18 Crore for Assassmani Yoar
2024-25 &7 0 60 Crorg for Asagssmen: Year 2025-25 {Yearenged Marth 31,2028 - 78 17 Crore for Assessment Year 2022-24 8 7 0.00 Crosa for
Assessmen] Year 2014-15)

2 Street Light Maintenance and Material Charges .
income from Street Light Maintenasce and Materiai Cnarges 18 nel off arect cost dunng ma year ended March 31, 2036 - 7.2 37 Crores (Year
ended March 31, 2025 - T 2 28 Crores) relaling 1o malnienance cost and T.0.30 Crors for vear ended March 31, 2026 [Yaaf ended March 31, 2025
T 0 36 Crons) relating o Stores and Spares consumed

ingarme from Street Light Maintenance and Material Charges includes ret incentive earmed duning the wear ended March 31, 2025 T 0.0 Croe
[Yaar ended March 31, 2025 - ¥ 005 Crore)

3, Other Miscellanegus Income includes following

(I} MNRE incantive recedved during Ine year ended Masch 371 2035 - T 0.50 Crove|Year endad March 31, 2025 - T NIl

{ii] Incame through sale of ESCerns [Energy Saving Caemficates) of € Nit [ Year ended Margn 31, 2025 . 7 0,80 Crosa (net of Transaction Fees of T
0.01 Crare} }




BSES YAMUNA POWER LIMITED Amount in T Crores
Notes to Financial Statements for the vear gnded March 31, 2026
Yoar ended Year anded

Mote- 36 Cost of Fower Purchased

March 31, 2028 March 31, 2025
Purchaza of Enargy 3,688.72 4,134 55
Trargmession Charges 691.25 E07.84
Total 2377.97 73840 |

|a) The codl of long 1@rm powers purchase is subject to revision besed on tant prosrs notfied by Cerral Blecinoity Regulatory Commission
{CERC) / Delnl Elecincity Aagulatorny Commission [DERGC) for respective Power Utities However, such revision is accounted for as and when the
rewised bills/demands am receved from the Powes Ltilises:

(bl Coet of power purchased |s net off rebase for the year ended March 31, 2028 - ¥ 44 82 Croves (Year ended March 31, 2025 - T 47 88 Crores)

(&) Doviation Settlement Mechanism (DSM) @
The ©osl of power purchiased |s based on bills ralsed by generating companies for energy actually scheduled Gy tng Company, whereas the enargy
drawl From the grid far supplies 1o consumens 15 &5 per aciual demand on real ime basis. Diference between actual schedule and drawal of power
a1 raal ime is DSM, Cost of power purchasad |5 nel off DSM saie for the year ended March 31 2028 - £ 17,25 Croras-for 78.18 MUs (Year ended
March 31, 2025 -7 11 B3 Cronas for 58 18 Muds)

(3 Banking Arrangements |

(1) The Gempany takies and miurns fack powerand vice-versa under tha banking arangemant and Bccounts far the Same 88 powsT puichase (NE)
i the books of accoumts, As per the DERC TanM Reguiations, 2077 read with Order dated July 07, 2023, DERC had ciarified ihal nosmistive cost
ol banking transacions shall be weightad average rate of variable cosl of all long term sources. Accordingly, the Company has considered
weghted average raie of variable cost of all leng-lerm sources for he yesr ended March 31, 2028 @ T 256 per unit a5 the rale for Banking
Transactons intiated during she year (Year ended March 31, 2023 7.2 TH parunit)

As at March 31 2026 ine Company has 10 recsive 557 83 MUs (net) considering mark-up af anargy under banking amangement {Year ended
March 31 2025 - 474 38 MUs (net] were regeyatle) which were recaived dusing subseguent erod

(i} Cost af power pulchased is net off baner | banking sale during the year ended March 31 2026 - ¥ 170 24 Crores (Year enged Marcn 31 2025 -
T 128,27 Croses)

INma- 37 Employes Banellts Expenss Twarenced Yo e
March 31, 2028 March 31, 2026
Salanes and Wages 3795 300, 62 |
Coatribution 10 provedant and pther funds 48 85 4507
Staft Waifare axpense 24 67 2158
Total J68.97 J8E.58

{1 Empioyes benafifs axpanse anme net off of T 58 10 Crores for the year ended March 31, 2025 (Year ended Maren 31, 2325 - ¥ 55 84 Crores)
being amount capitalised’ charged 10 capltal work-in-progress.
Il) Emploves bengfits sxpanse includes
-G5T dunng he year ended March 31, 2026 - T 5.04 Crores (Year ended March 31, 2025 - T 4 38 Crotes)
-Replacement coat (nel of capitlaiisation) of retrement of FRSR employes during the year endad March 31, 2028 - T 577 Crores {Year ended
March 31, 2025 -7 1 79 Crores}
J""’ Staff welfare axpenses are inclusive of Trainng expenses during the year ended March 31, 2028 - T 1968 Crofes (Year andad Manch 31, 2025 -
T 475 Craref
v For disclosure unoer Ind AS-12 "Employee Benefls (Helfer Note 58}
v} Tth Pay Commission Recommendations
The Company has implemantad the recommendatans of Wage Revson Commites WRE) Repor gunng financial year 2020-21 for payment of
Tth Pay commisssan benelis to the alhible ampicyess of efatwhie DVE which were dUly sdopted by BYPL vide Office order Mo, AsVP{HRPZ020-
211157 dated Oclopar 16 2020 Tha total impast uple FY 2023-24 was € 373 77 Crores OUt of the same, 1373 B2 Crores have been paid 15 FY
2025-26 (pad bl Fy 2024-25 - ¥°373 52 Crodes)

[wi) Purdant 1o the nobficaton ssued oy the Ministry of Labour and Empiayment bonging mio-effect v Gooe on Wages 2072 me Coge on
Social Secutity. 2020 the Industial Reiations Code, 2020, and the Gocupatonal Safely Healn and Woming Conditions Code, 2020 jooiectively
referred o &5 the “Mew Labour Codes”) from Movembar 21, 2025 tne Company has reassessed its emprayes benefit chligabions in line with the
revised dafintion of wages, This reasseismen has resulled in ncrease in employee oensfits fiabiktes (gratuity and leave ancashmenl of ha
Cormpany by T.1 72 Crores [nat) a8 on March 31, 2026 and the sama has been recognized as an employes benefits expense dunng the year The
Company cantinues to mamlor 1he ssuance and finadisation of Central and S%ate Rules, a5 well as further clanfications from the Government on
various asoects: of the Mew Labowr Codes: Ary additional impacl ansing fom sush develspments. will be eveluated and accounted for
|aporopnately 55 and when tha relevant rules are nolified or clanfications ars issueg

Nots: 38 Finance Costa Year ended Year ended
March 21, 2026 March 31, 2025
[imterest;-
i) Term Loan G232 B4 aB
i) Cash Credi Account .05 D.03
iil) Cansumer Security Deposit 63.08 &7.00
] Lease Liability (Rol) {Refer Nots Mo 1)) o.78 0.7&
vi Cihars o3 028
Other Borrowing Costs:-
I Late Payment Surcharge {LPSC) on Power Purchese and Transmission Charges ? 84172 BX0.55
ii] nhers 5.28 1207
Total S73.67 §85.17

1 Ireresl on tefm ioan is ned off of © %05 Crores for the year ended March 31, 2025 (Year ended harch 37, 2025 - £ 11 85 Crores) besng amount
capdalised/charged o capddal Wark-n-progress

2. The LPSEC is recogmeed by the Company 85 per applicabie regutabons of CERC « DERC. MoP agvisory, MoP Rues, the orders / jusgements. of|
Har'bie 5C ana the pending pettians In relatin tharelo befare various fora larms of PPAS | BPTAs with Power Uliibes § apphcable @ws and ! o

reconciliztian [ agread erms with Power Genarating | Transmisslon companias, 2s the case may be { Refer Nate 30(5) ang 47(Bik] |




BSES YAMUNA POWER LIMITED Amount in ¥ Crores

Notes to Financlal Statements for the year ended March 31, 2026

Mote- 3% Depreciation & Amortization Expense Yaurwnced Yuat o

B March 31, 2028 March 31, 2025

Cepreciaton (Refer Note 3 and 4] 25362 23206

Cepreciaton on Rol (Refer Mate 5) 1.E8 148

Toral 255.24 233.52 |
Year ended Yoar ended

Mote. 40 Other Expenses |

March 31, 3026

March 31, 2026

1 | im
- Maghinery 1720 11364
- Bulldings 547 5.10
- Chhers 13.42 1187
- Stores and Spares consumad 25375 24 61
1A} 161.84 155.24
2l Administration Expanses.
Yehicle Hire and Running Expensas 2474 24.84
Travedling and Conveyance Expanses 325 262
Inzurance Experses £ag ERE
Rates and Taxes 580 548
Bill Collection Charges 19.29 1B58
Communication Expenses 709 B 41
Prnting and Stationary [=3es] 5.41
Meter Reaaing and Bill Distribyton Expanses 45 80 40,78
Can Centrs Expensas 270 3.23
House Heesping Charges 1201 11.85
SECUNTY EApenses 2042 19.25
Adwartisament Expanses 127 120
Legal Cla=rps 0.81 104
Professanal Consultancy Charges ™ 156,66 13 04
Legal Expensas ' 2853 2411
Migcallanaoud Supdort Senvice (5LA| Expanses B1.81 G ak
Expendiure.on Corporate Socal Responsibelity 1 2073 16.48
Rarmunaralan o Auditors = 058 138
Direcior's Sitfing Feas 032 QT
Bank Cnarges 230 030
Misoellaneous Expenses 745 848
1=} 292,56 265.58
(8]
(a) Provisions For !
Retrement of Fued Assels [1iFq)
Chbsclete ! Mon Moving / Slow Maving Inventories - .
Cred Impairment .44 gve
1=} 388 89.7%
() Amount Writtan Off ;
Baa Debte Written Of 388 543
Less Pravieion made in eartier years 3 BA 543
1oy u :
Inventanes Whiten Off 0.08 (R
Less: Provision made in eanigr years 902 014
(E} oor 0.58
(€] Logs on Sale | Retiroment of Flxed Assets -
Fixeo Assets Ratired’ Loss on Sale 547
Lesa Frovision made in garied years 0311 __
(Fi 5.28
Total [A]+ (B + Gl + 0] = B+ {F] 453.38 435,38

Bisclosure under Clause 87 of DERC (Terms & Conditions for Determination of Tariff) Regulations, 2017 of statutory levies and taxes:
Clause no, 87 of the DERC [Terms & Condiions for Determination of Tanf Reguiations, 2017 has stpulated the requisement for the diaclosure of
walar charges, statulony lgvies and Bxes saparalely. Maragement consqders gpplicability of the following expenses as covered under Claase 87 23

mentionad in pointno 1106 -

| Hher expenses are inclusive of GET dunng the year ended Marcn 31 20268 - T 5810 Crores (Yesr ended Margn 31, 2025 « T 53.29 Crores)

{eaciuding G5T on slores and spares consumed)

2" Rales & Taxes includes Licence Fees paid 1o DERC during the year ended March 31 2026 - T 3,52 Crotes [Year ended March 31 2025 -7 176

Cronssl and Propeny Tax gunng the year ended March 31, 2026 - T 2 82 Crores (Year ended March 37, 2025 - ¥ 2.94 Crores)

3. Commumeatan expenses moludes SMS charges dunng the year ended March 31, 2026 - T & 48 Crore (Year ended Manch 31, 2025 -7 1 06
Crores), Whatsapp message charges curng the yaar ended March 31, 2028 . ¥ 3,33 Crofe (Yaar ended March 21,2025 - ¥ 0 20 Crora) ana Tal
Froe chasges [Toll Frea Ma, - 18122) during the year ended March 31, 2026 - ¥ 0.16 Crore (Year ended March 31, 2025 - T 067 Crore)




BSES YAMUNA POWER LIMITED Amount in ¥ Crores
Notes to Financial Statements for the year ended March 21, 2026

4 Professional Consultancy Charges inciudes Daveiopmant ang Susiainabity Maragemani Expenses dunng the year ended March 37, 2085 - 2
.03 Crore (Yesr anded March 31, 2025 - 7 0,06 Crore}

5 Legal Expansas inciudes Dmbudsman axsenses dufing the year ended March 31 2028 - ¥ 025 Crore (Year ended March 31, 2023 -2 029
Crora)

6 Miscellaneous expansas ane inciusive of Waler changes during the year enged March 31, 2025 - T 080 Crore (Year ended March 31, 2025 - T
0 &8 Crore). Development ana Sustanabiity Mansgement Expenses during the year ended March 31 2028 - ¥ 1 29 Crores (Year ended March 31

2025 . ¥ 100 Crora)

7. Expenditure on Corporate Soclal Responsinility (CSR)
A5 per Section 135 of the Companies A 2013 the Company i$ regquires 10 spend 2% of 15 averags net profil [or the imimedistely F-‘ feCadig INrad
financial years on CSR Accorgingly. tng Company was required to spend T 20 73 Crorea duting 1ne year ended March 31 2026 (Yaer endad
I8arch 39, 2025 - U156 46 Crores) o0 O5SR. The Company focuses on achvilies mentioned in Schadula VIl read win Section 135 of Companies Ao
2013 A CSA commities has been farmed by tne Company as per the Act The Company toowed an amount of $ 2073 Crores dunng ine year
ended March 31, 2026 (Yeadr ended Masch 39,2025 - T 15,46 Croresl towards CSR expendidure Tor the purposes oiher than consineclion |
acquisition of any azsal

Amaount in T Crores
Ygar ended March | Year ended March
Particulars 31, 2026 31, 2025

1. Amount reguired 1o ba spent by the Company dunng the year 2073 16.48
2. Amount of expenditure incurred on:

1} Copstruchon/acquisibon of any BssEl =
{ii] On purposas other than {11 above 11.73

il
=
=

3 Unspent CSA batance to be usad for aphioved 0ngoing praects B.00 .43
4. Shorfai a1 the snd of the year - ]

5 Totalof pravices years sh | -

& Reason for shortfall = -

7 Wature of TSR actvitas (i} Healthcare - Running of ald age nome;

supporling  public  health  inibatives | by
supporling Gowl hospitels, Eye scresning
camps, Tooecco de eddickon camps, Biood
donation  camps. Clubfoot  project for
chidren, ete

1iiy Edueation < Handioom traning centre for
wamen  Donating |aptops to economically
weehker  segtioniviedady o mpasred . g
siugantis. Promoting, scance  and  dgital
aducation n-schodls, Setting up lbranes in
scnogs, Supporing education,  Dhstriubon
of bicyclee to Class 1X g=n students of Dalhs
Gowermnment schoois Bic

(i Environment - Domation  and
maintarance of E-vehicles o AlIMS
Maintenanca of Eccspgical parks of DDA,
Trae  Planation and Mantenancs, Cool
Rools i schools public places, Upgradation
of MCD parks’ hiospeals, aic.
() Animal walfare - Animal birh cantrol &
Antl Rabies Vaccinalion program for Slraet]
Diogs and Cats

B, Details of related paty transactions in relaton o CSR expendifure as per relevant Accounting
Standard in relation to CER expengiture

9 Provision made with respect to 8 labllity meurred by entering into 8 gontractual ebligatan

10, Amaunt 1o be ceposied in @ separate bank account m reiation o ongding project upts 307 Aptl
of the subssquent vear

(@l For FY 2025-26 - Dapositea T 5 00 Crores on Apnl 21, 2026

il For Y 2024.35 - Deposited T §.43 Crores on Apeil 23, 2025

* Commitment for ongoing projects

|EY 2028-28
Durng the yaar the Company has ceclared followng erojests as "Ongoing Projecls” as per amendment to Companies (CSR Policy) Amendment
Rules, 2021

B.a0 -9 43

Name of Project | Amount Tenure
| Maistenance of Oid-A me § rgr Cikizens 1 g3 208827
.-|! Diestributson of bicyeles o Class 1 gir students of Deini Government sehcols | 1 203627

i) Dronation of E-buses! Madical Equinmani ba A1MS 100 2028-2%
vl Hardlgom Incubation Cenlre (Thread of Trust) 081 20627

v Sasnaki Betl Empowsring Femals Students of University of Dalh 0,20 202627
w Mairtsnance of Ecological parks of DDA 08D 202627
Wilh .ﬁ.:quus-hnn of I'u'IemraI Equapmenl: and Es:a::h!.hment of parks, shaces, turl al VMMC! Safdarjung 0.8 2028-28
wll] unnradaunﬁ of ML‘.D pams‘ nag,,!mala 340 2028-28
in| Efactiva Educatan for Sludents of Governmeni schogis 018 | 202527
xb Suppar 1o Pubiic Livranes! Sommunity Resource Cartie 0.0A 2028-27
Total 9.00

Accordingly, T 900 Crores have been deposited in & separate bank account - "BSES YAMUNA POWER LIMITED UNSPENT CER ACCOUNT
FOR FY 2025-28° as mantioned above in 10(a)




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

Amount In ¥ Crores

Ot of 7043 Crores depasited i "Unspant C5R Azoount FY 2024-25° for "Ongging Projects”, an amount of © 5:52 Crones was spentin FY 2025-
26, and remaining amount of T 3.81 Croves has bean camed fanward for falloweng years &s per below fable

IName of Project Amount Tanura
i Eg sonality Developrment of young gids and bys thiough Spods actuities (nibaly Baskeiball o.or 2026-37
iy Donaticn of E-buses! Medical Equipment 1o AIMS 148 20ET-28
iil) Acguasdian of Medical Equipmant and Estabiishment of parks, Shaces, Turf at WIMME! Safdanung 0,35 202827

ikl for i heir siiendants

vy Sl daveknpmant program (NSDCH 1.8 202627
v} Project for Relinng Army Parsonnel 3nd Army Velarans | Vesr Nagns 0 &5 2025-327

Total 3.91

24

folipwing year as per hefow fable

Chuat of T 10,80 Croses deposded n "Unspent CSR Ascount FY 2023.24" for "Ongaoang Projests” an amownt of ¥.5.28 Crores was spent In FY 2024-
25 and remaimng amount of T 279 Crores was sgent in FY 2026-35° The remaining amownt of T3 73 Crores nes Deen camed forwarna for)

Note- 42 Earnings Per Equity Share

Name of Project Armint Tenurs
|| E-biises ip AIIMS pog | 202627
| 285 20287
273
8. Remunaration to Auditors (Including G5T)
Partleulars Year ended Year anded
March 31, 2026 March 31, 2025
Slatulory AUOl Fees & LMD Review Fess 024 0.2
Tax Audit Fees 0.os 0.08
Cenfication Wore .28 027
Dut ol B HpEn [ 0.2
0 0.5% [
MNote- 41 Met movement in Regulatory Deferral Account Balances and refated deferred tax Year onded Year ended
balances March 31, 2026 March 31, 2025
Net movement in Regulatony defermral account batances (Refer Nols 17) 1,064.07 1.184.48
MNet movement in Regulatory deferral account balances balomn OC) 1,066 &0 118218
ket movement in Reguiatory deferral acoount balances related ta itams recagnisad in 001 12.53) 2.29
Yaar andod Year ended

March 31, 2026

March 31, 2025

I Profit for Earnings Per Share

Prafd far tree Year (After tax) W48 B 217425

Praft for the Yaar (After tax; (Before Net movament in Regulatony determal account barances| (177 91} 092.06
Il No.of Equity Shares (In Crores)

Opaning 5580 5580

Closing 55.8Q 580

Waighied Average No. of Equity Shares 5580 35.80
Il  Eamming Per Share

Earming Per Share Basiz 1) 17.08 ELR R

Eaming Per Share Diluted (T) 17.08 35.11

Earmings Per Share Basic |7} (Before Netmovement in Regulatary Deferrak Account

Balances) {212} 17.84

Earmings P& Share Diluted (T) (Batore Net mavement in Regulaiory Datarral Accoun

Baiances) (212 17.84

Face \Value of Equity Shares (T) 10,880 10.00




BSES YAMUNA POWER LIMITED

Meotes to Financial Statemants for the year ended March 31, 2026

Motg- 43 income Tax Expense

Amgunt in ¥ Crores

Particulars

Year Ended
March 31, 2026

Year Ended
March 31, 2025

e e

[a) Income Tax axpense:

fir Currant fax

Current 1ax on profits for the yaar
Adiustments for Income Tax of earlier years

Total current tax expense (I}

Particulars

March 31, 2028

(U} Deferred tas

Decrease in deferred 1ax assets 141.18) 246.50
Increase in deferred tax abilitas 275.04 308 890
Total deferred tax axpense 233.86 556.40
Less: Recoverable from future tariff [233.86) 1558 .40/
Net deforrad tax oxpense (1) £ -
|Ingome Tax expense (1) + (1) - -
|(b) Reconcillation of tax expanse and the accounting profit multiplied by applicable tax rate:

: Year Ended Yaar Ended
Panicutars March 31, 2026 | March 31, 2025 |
Profit pefore income 1ax axpanse ncluding OOl S48.52 217438
Inoeme fax rate applicable 25 17% 75 17
Income tax expense 23872 547 25
Tax effects of the Items that are not deductible [taxable) while calculating taxable income -

Tax Effact of Permanent differences 522 414
Movemant in tax losses (net of recovarable from fulure tariff) (2473 04} 1551 39)|
Current tax on Prafit for the yaar - -
Adjustments for Income Tax of earlier years
Tatal lax expenga x
The balance comprises temporary diferences attributable to:

Year Ended Year Ended

March 31, 2025

Daferred tax lability on account of:

Depreciation difference 28682 285 78
Rol Assels 1.77 147
Regulatory Assets 315583 2.888.01
Loan Processing Costs Q.10 D.22
Deferred tax asset on account of:
Lease Liabilty 1 84 T a4
Provision for Doubtful Debts 24 39 2455
Provision for Retrement of Asseis .18 045
Provisian for Obsaolate / Non moving | Sktow moving Invenlgnes D25 0.33
Pravislan for Leave Encashmant G a7 o658
Unabsorbed lesses lincluding depreciation) 301.38 259,88
Met deferred tax liability 31T.01 2.883.15
Less: Recoverable from future tarift {3,117.01) (2,883.15}
o) Movemeant in deferred tax balances:

Depreciation Ragulatory Brought Others Total
difference Assets Forward losses () {a+b-c-d)
[£:1] (b} {including
Particulars Unabsarbed
depreciation)
leh

As at March 31, 2024 2TT.47 2,589 60 506.76 33.86 2,326.75

Charged/credited
|~ 1g profit of loss 12 41 268,11 (246 88) 0.0 556 40

As at March 31, 2025 £68.78 288801 260,88 3478 2.883.15 |
Chargad/craditad:

- to profit o loss 704 267 B2 | 41 50 {050} 233.86
As at March 31, 2028 285 A2 3,165 83 | 301,38 34.28 I

Maote In line with the reguiremants of IND &5 114 on Réguiatory Deferral Accaunts, (he Company presents the deferred tax assels ¢ (akilities] and the
ratated movemenl in those defarred tex @ssets | (UaDdites) along-with the related Regulalary deferal actount balances. instead of showing It 48 part of the
geferrad tax assets | (labilities; and the Tax expense ag per MO A5 12 on Income Taxes Refer Mote 17 for discliosures as per IND AS 114

7

Tl {511




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

Amount in ¥ Crores

Mote- 44 Related Party Transactions

Key Management Personnel and Related parties with whom transactions have taken place during the year:

iy Parent Company

Reliance Infrastructure Limited

iy Company having substantial interest

Delhi Power Company Limited

jii} Fellow Subsidiary Companies & Associales

-BSES Rajdhani Power Limited
-Sasan Power Limited

iv) Post Employment Benefit Plans

-BSES Yamuna FPower Limited Employees
Group Gratuity Assurance Scheme

-BSES Yamuna Power Limited Employees
Superannuation Schema

Key Management Personnal

Name Category Year
Shri Virendra Singh Yerma 2025.26
(Cessation w.ef May 23, 2024 as a Non-Executive Directar) 2024-25
(Appointed as an Independent Director w e f October 21, 2024)
Ms. Zohra Chatterji, |AS (Rid.)
(Appointed we f July 03 2025) 202928
Shiri Surinder Singh Kohli _ 2025-28
(Cessation wef July 27, 2025) Independent Director 2024-25
Shri Ajit Keshav Ranade 2025-26
(Cessation w.ef July 27, 2025) 2024-25
Shri Anjani Kumar Sharma 2025-26
(Cessation w.ef July 27, 2025) 2024-25
Dr Vijayalakshmy Gupta 2025-26
{Cessation w.ef April 21, 2025) %__ggg-%g
Shri Amal Sinha 2024-25
Shri Surya Shankar Banetji 2025-26
(Appointed we.f. January 06, 2025) 2024-25
Shri Raj Arara 2025-26
(Appointed w e f. January 06, 2025) 2024-25
Shn Bipul Pathak, 1AS
(Appointed wa.f July 14, 2025) s - 2025-26
(Cessation w e f March 10, 2028 NO“DIEE’ZEEE';”‘ IE
Shri Shurtir Singh, 145 2025-26
(Ceszsation wef September 17, 2025) 024-25
Or Ashish Chandra Verma, IAS 2025-26
(Cessatonwef July 14 2025) 2024-25
Shri Sateesh Seth
l{Cessation wef May 14, 2024) 2024-25
\Shri Punit Narendra Garg
{Cessation w e f. November 15, 2024) 2024-25
Shri Meeraj Semwal, [A5 " 5
(Appointed w.e f September 17, 2025) 2025-28
Shri Vijay Kumar Bidhuri, 145 Additional Director 2025-26
iAppointed we.f, October 28, 2025) {Non-Executiva)
Shri Santosh Dattatraya Vaidya, 145 .
(Appeointed w.ef March 25, 2026) Engoae
Shri Amarjeset Singh Chief Exatutive 2023-286
(Cessation w.ef June 30 2025} Officer 2024-25
Shri Brajesh Kumar , ,
{Appointed as the Chief Operating Officer w.e f July 01, 2025) cme:]?ﬁi:ratmg 2025-26
(Appointed as the Manager w.e f December 15, 2025)
* Shri Neera] Semwal, |AS ceases (o be Director wef April 17, 2026
a) Key Management Personnel compensation

Year ended March | Year ended March
Partculars 31, 2026 31, 2025
Short term employee banefits * 1681 1.36
Post employment benefits 0.07 0.07
|Long term employee benefits 0.04 0.08
Total 1.72 1.51

* Includes sitting fees pfaﬂ'}_’ E:_i_y_{bFE directors amounting ta T 0,28 Crore (Year ended March 31, 2025 - T 0.15 Crore),

0{;‘."




BSES YAMUNA POWER LIMITED
Motes to Financial Statements for the year ended March 31, 2026

b) Transactions with related parties
The following transactions occurred with refated parties:

Amountin T Crores

Year ended March Year ended March
i 31, 2026 31, 2025
Statement of Profit and Loss heads
Income:
Sale of Power
- BSES Rajdhani Power Limited 10.789 43,49
Expenses:
Purchase of Power (including open access charges and net of rebate)
- BSES Rajdhani Power Limited 0.25 -
- Sasan Power Limited 346,31 24043
Recewving of services
- BSES Rajdhanl Power Limited 1.01 0.a1
Contribution to Post Emplayment Benefit Plans
- BSES Yamuna Power Limited Employees Group Gratuity Assurance Scheme 578 8463
- BSES Yamuna Power Limited Employees Superannuation Scheme 0.61 0.55

Securities - Pledge of 51 % Shares of the Company held by Reliance Infrastructure Limited {Refer Nate 20)

c) Balance Sheet heads (Closing balances)

. | Year ended March | Year ended March
Particulars | 31, 2026 31, 2025

Trade Payables '

- Sasan Power Limited 12:37 g3.62
Other Current Financial Liabilities

- BSES Yamuna Power Limited Employees Superannuation Scheme - 0.00
Current Provisions

- BSES Yamuna Fower Limited Employees Group Gratuity Assurance Scheme 578 863
Trade Receivables
- BSES Rajdhani Power Limited 0.00 076
Othar Current Financial Assets
- Deini Power Company Limited 112 132
Other Current Assets
- BSES Rajdhani Power Limited (Prepaid expanse) 0.18 0.18

1. Terms & conditions

i) All outstanding balances are unsecured. These are repayable/recoverable on demand

iy The saies to and purchases from related parties are made on terms equivalent to those that prevail in arm's length
transactions. Ouistanding balances at the year-end are unsecured (except to the extent of SELCs provided in normal course of
business) and interest free and settlement cecurs in cash. There have been no guarantees provided or received for any related
party receivables or payables, Far the year ended March 31, 2026, the Company has not recorded any impairment of receivables
relating to amounts owed by related parties (Year ended March 31, 2025 ¥ Nil). This assessment is undertaken each financial
year through examining the financial position of the reiated party and the market in which the related party operates.

2. The above disclosure does not include transactions with / as public utility service providers, viz. electricity, telecommunication
etc. in the normal course of business




BSES YAMUNA POWER LIMITED
MNotes to Financial Statements for the year ended March 31, 2026

Note- 45 Financial Risk Management

Tne Company's business activites expose it to a vanety of financial risks, namely liquidity risk, marke! risks and credit risk. The Company's
senior management has overall respensibility for the establishment and oversight of the Company's risk management framework. The
Company has gonstituted a Risk Management Commitiee, which s responsible for developing and monitoring the Company’s nsk
management policies  The key risks and mitigating actions are also placed before the Audit Committee of the Company. The Company's sk
management policies are gstablishad to identfy and analyse the nsks faced by the Company, toset approprate nsk imits and controls and
to monitor nsks and adherence 1o imits Risk management pobcies and systems are reviewed regularly to reflect changes in market
condibons and the Company's activities

The Risk Managemenl Commiltee of the Company 1% supporied by the Finance leam and expens of respecliveé business divisions that
provides assurance that the Company's financial nisk aclivities are gaoverned by appropriate policies and procedures and that financial rsks
are identified, measured and managed in accordance with the Company's policies and risk objectives. The activities are designed to

- protect the Company's financial results and position from financial risks;

- maintain market risks within acceptable parameters, while optimizing returns, and

- protect the Company's financial investmants, while maximizing returns

The Treasury departmant provides funding for the Company's operations. In additon to guidelines and exposure limits, a system of
autheoritles and extensive independent reporting covers all major areas of reasury's activity,

This note explains the sources of risk which the entity |s exposed to and how the sntity manages the nisk in the financial stalements

Risk Exposure arising from Measurement Management
Cash and cash equivalents,  trade|Aging analysis Diversification of bank deposits, credit
Credit Risk recelvables, financial assels measured atCredit rating limits and letters of credit
amorlised cost
Liquidity Risk Borrowings. Trade Payable and other Relling cash flow Monitaring _ﬂl commitied cradit iines
: hiabilities forecasis and borrowing facilities
Market risk — interast rate Long-tarm borrowings at vanabie rates JEensnl'u'aty analysis |[Benchmarking of Interest rales

The Company's financial nisk management |5 carried out by the Treasury department (Company treasury). It identfies, evaluates financial
risks in close copperation with the Company's operating units, covenng interest rate risk. credit nsk and non-derivative financial instruments
and investment of excess liguidity

(A] Credit risk

Credit nsk refers 1o the nsk of default on s obligation by the counter party resulting in financial loss to the Company The Company (s
exposed 1o credit nsk from its operating activities (primarily trade recelvables and unpilled revenue) and from its financing activities. inciuding
deposits with banks and financiai Institutions and other financial instruments

Credlt risk management
Credit risk 13 managed at Company level degending on the frameweork surraunding credit risk management.

The concentration of credit risk is imited since the customer base & large and widely dispersed and secured with security ceposit. For banks
and financial insttutions, only high rated banks, institutions are accepted

Tha maximum exposura to the credit risk af the reporting date is primarily from trade receivable. The Company uses the provision matnx
method under simplified approach wherein it recogrises imparment Joss allowance based on lifetime Expected Credit Loss (ECL) at
reporting date

Trade Recevable are wrtten off whan there is no reasonabtle expectation of recovery afier digconnection and adjustment of secunty deposit
with past dues, as per policy of the Company and Trade Recewvables faling 1o engage in a repayment plan with the Coempany However 1he
Company continues to engage in enfercement and recovery achwily 1o attempt to recover the recewvables due Recovenes, f any, are
recagnized in stalement of profit and toss




BSES YAMUNA POWER LIMITED
Notes to Financlal Statements for the year ended March 31, 2026

Reconciliation of loss allowance provision — Trade recaivables Amount in T Crores

X Provision
Reconcillation of loss allowance matrix method
Loss allowance as at Aprll 01, 2024 §3.36
Bad Debts written off (5.50)
Changes in loss allgwancs 575
Loss allowance a3 at March 31, 2025 97,55
Ead Dents writt_gn off (4.08)
Changes in l0ss sllowEnos 344
Loss allowance as at March 31, 2026 96,93

Tha impairmenl provigions for Trade recevables disclosed sbove ara dased on assumplans-atioul fse of default and expected foss rales The Compary Gses
jwdgament in making thess assumplions and selecting the mpuats far the impasrment calculation Sased on the Company’s past nisiony, axisiing markef.congitions as
well B3 forward looking astimalas af the snd of sash repdning penoc

The company doas not anticipale any matesial cradit nak for loans and other financial agseis

{B) Liguidity risk
Pradant bquidity sk managemaent implies mainaimng sufficent cash ang marketable securities: and e @vaiabity of funging Trougn -an soeguale amount of

commified credit faciibes to meet cbligations whan dug and 1o ciose cut market positicns. Due to the dynamic fnature. of ihe underying businesses, Company
tradsury mainians fexibility in funding by maintaining avaiabildy under committed cradil lines

Manegament maonitors roiling forecasts of the Company's liquidity positon (comprising the undrawn borrowang facilities Desaw) and cash and cash eguivalants on
ing bas:s of expacted cash flaws The Company & ligudity rmanagement policy involves projecting cash fiows and considering tha leval of llguid 858&ts nacessarny to
meal {hese, manitoring balance shae! bouidity 7atios against intemal and extemal regulabory requirerments-and mainaining debs financng plans

{i} Financing arrangaments
Thaa Company had Access o ine foligwing urdranen borrowing faciities at ihe end of b year

As at &5 al
Particulars March 31, 2026 | March 31, 2025
Floating rate
Term Loan * H .
Cash Cradil (Expanng within gne yaar) 54,48 10800
54 48 108 &0

= An amaunt of ¥ 726 61 Crores stands undrawn againgt ferm Ican of T 1,200.00 Crores sanctarad by PFC Lid on December 13, 2019 Vide letter datea January
17, 2024 PFC Lid had exterded the availabiily penod of the sad nan uplo Seplember 30 2024 The Company has sought further axtansion upto Seplember 30
2026 and response foom FFC Lic 5 awsited

{il} Maturities of financial liabilities

The tables balow analyse ima Company's financal liabities nto ralevant matunty based on their contraciual malurbas for all financial latdlities. The amounls ane
gross ard undiscounted

Contractual maturities of financlal labilities as at March 31, 2026 C:,:F::g Within 1 year Mor::::tn 1 Total

Nen Current Borowings (Includes curranl matunties of long term borrowings and Interast

pocrued Dut nod dusl® #8535 27R.38 ‘2TE 25 555.62
Currant Bomowings 6.5 E.51 . .51
Trace Payables 704276 7842 78 - T.B42 T8
Lease Labsdity .33 24T 5.03 .50
Congumes Sesunty Deposits TE9.B5 JE.54 TR TEQ.EBE
Craditors for Capial Expenditure 127 18 127,19 - 12718
Oithar financial llabilties 7202 T2 - 1202
Total non-derivative labilities Bat0 ez B.465 87 1,014 2% 2,481 26
Contractual maturities of financial liabilitles as at March 31, 2025 C;::J:E Within 1 year | Hnr::ah:n ! Total

Mo Curtant Borrowangs |Includes currant maturitiss of lpng term borrawings-and Inlerest

soorued but nat dua)® G9ET0 264 81 ST B34 BE
Current Bormwings 12.00 i2.08 - 1200
Trage Payatlas T BE2.48 T o822 48 v 7 862 46
Lease Lighilty 573 183 68 5aE
Consumer Security Duposite TO1.33 J347 oET &6 o1 33
Crediars for Cepial Expendiurs B4 04 B4 G4 B g2
Qiner financial labilties IT 42 T7.42 - T4
Total non-derivative llabllities B438 56 B33553 1.241 59 8.578.52

* |t algo includes Comtraciual imerast paymants cased on Imerest rate prevaling alt the end of he reparing pencd
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Amounts in T Crores

{C} Market risk

Miariel Fisk is 1he nsk that the i valueof future cash flows of a fnancizl instrumant will fustume pecause of changes m markat proes
iarkel risk comprises three types of rish. foreign cursncy risk, interest rate sk And pRce Nsx

{1} Forelgn currency risk

Foraign exchange tisk gnses from future cammircial fransactions and recognised assets and abdbies cenarminaled i & curnency that s not the Company g
functianal curtancy (N} The Company oparates in a business that have insignificant exposure fo foreqgn exchangses! foreign currancy iransactions

{ilj Interast rate nsk

Interest rale riek 8 the risk that the fair vefue ar future cash fiows of & financial instrument will fluctuale becalsse of changes in marked inlarest rotes Thﬂr
Company's main intsras) rate fisk arses from long-term barmowings with wariable rates, which expose (he Company (9 interest rate sk Dunng the. yasr anded
March 21 2028 and Maerch 31, 2025 the Company's borfowings ot variable rale were denominatac i INR

Interesl rata FISK exXpOSUre
The expasurg af the company's Borrgeeng 19 inlerest rale cranges a1 the end of tha yaar are as olaws

[ As at March 31, [ As at March 31,
Particulars 2026 2035
Variable rale borrowings 429 08 70T
Fisea rate bomowings ; /
Total borrowings 480 0F | TOO.71
Sensitivity

Prafit or loss is sansdive 1o hegherflower intarast expense from Borrowings 85 8 result of changes n intarest rates.

Impact on profit after tax

Partigulars Year ended Year ended
March 31, 2026 March 31, 2025

Interast rates — norease by 50 basis poirs (50 bps” 12 &8} {388}

Intereal rates — decrease by 50 basis ponts (50 bos)” 2.88 388

*Holding ail other vanabies constant

(¥ii) Price risk
The Company Goes ot have any mvestment in'Equity. Theefare thare i no prica nsk ta the Company en Financal instrumenis Tant of the Company & ragulates|
by DERC. Rater Note 17 abaut the nak managemant on account of determinaticn of tanff

(D) Capital Management

The Company consigars tha fallowing companeris of Balance Shest to manage Capita

1 Tataleguity- comansng ssued capital, retgned earnings and ather reserves

2 Debt - compnsing Non-current borrowings [Inciuging curment malunies) and Surment Sarcwings

The Company manages s capilal so as (o sateguard its abildy t2 conbnue as o going concern Bnd o optimise retums te gur snarehalders The cepital structure of
the Company is based on maragemant s judgemenrt of the approprate telance of key ekements in ordes to meel 5 sirategic and day-1o-gay needs We consiosr
the amount of capital in propertion o nsk and manage 1he capital siruciure |0 light of changes 10 ecanamis conddand and the ne< charactenstics of the'underlying
Banals

Thie Company's aim is 10 ransiate profiable growth into superior cesh genetation through efficient Capilal managarmmen’

Tng Gompany's policy is 1o maintain & stable and strong capital structute with 8 focus on 1otal squidy S0 89 fo mantan investar crediton. and marset canfidence anag
1o sizstain lulure cevelocoment and growth of ds business.

The Company 5 focus 18 0N keapag stiong 1otal equity base 1o @nsure moapandence. securly. 85 we 88 a hagh fnancial fiewbility for polantal fufure borrowings. i
required, withaut impacting the risk profiie of tha group. The Comparty will take apprapdiale Sleps in order to maintgn, or if necessary adjus!, its capital structura

Tne management manidors the returm on capital as wail 85 thé 1aval of dividends 1o sharegholders
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{E) Fair Value Measurements Amount in ¥ Crores

As at March 31, 2026 As at March 31, 2025
Particulars Level -
Carrying . Carrying
Fair value valiia Fair value i
Financial assets (at amortised cost)
Restricted Bank Deposits 120.82 120.82 118.18 118.18
Cther Non Current Financial Assets 3 1.78 1.78 1.21 1.21
Trade Receivables 3 285 57 38557 409 33 409.33
Cash and cash squivalants 629 57 629.57 B866.17 8EE.17
Bank balances other than cash and cash 149,30 14830 144 59 144 59
gquivalenis
Current loans 3 0.33 0.33 0.36 0.38
Other Current financial assets 3 71.83 71.83 18536 185.36
Total 1,369.20 1,369.20 1,725.20 1,725.20
Financial liabilities (at amortised cost)
MNon current borrowings 3 29070 290.70 482 58 482 58
Current borrowings 3 198.38 198 38 218.13 218.13
Trade payables 3 7.842.78 7.842.76 7. BE2.46 7.862.46
Lease Liability 3 Toan T3 573 2.73
Consumer Secunty Deposit 3 7B8.65 78965 7071.33 701.33
Employee retated liabilities 3 1.02 1.02 117 1.1%
Payable for expenses 3 342 342 3.27 3.27
Consumer Contribution for Capital Works 3 3043 30.43 34.43 34 43
Others 3 167 .13 167.13 127 48 127 48
Total 9,410.82 9,410.82 9,436.58 9,436.58
Notes:

a Fair value of financial asseis and liabilities with short term maturities Is considerad as approximate to respective
carrylng amount due to the shart term maturities of these instruments.

b Fair valuation of nen-current financial assets and financial liabilitles has been disclosed to be same as carrying
value as there |5 no significant difference between carrying value and fair value

c. There are no transfers between any levels duning the year
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Commitment

Estimated amount of contracts remaining to be executed on capital account and not provided for Inclusive of GST, as at
March 31, 2028 is T 13511 Crores (as at March 31, 2025 - T 68.53 Crores)

The Company had also entered Into Long Term Power Purchase Agreements with various Power Generators in accordance
with capacity allocated 1o.the Company by the MoP [ GoNCTD for respective plants

Contingent Liabilities
Bank Guarantee outstanding as at March 31, 2026 is T 14.63 Crores (as at March 31, 2025 - T 18.03 Crores),

Claims not acknowledged as debts and other major matters under litigation.

.'-"' — | Do
r-‘;frm'. !lnl-!.--! intd

igulars ey [

URiOe i = Nl a
Legal cases related o consumers and

others® |
{iih Legal cases related to employees®™ 785 10.45
{1l Claim by DPCL on account of events | 33.43 33.581
relating to erstwhile DVE period™"
Total 55.82 55,58

Legal cases related to consumers and others

Consumers in the ordinary course of business challenge the conviction orders passed by the special courts seeking setting
aside of orders and recovery of payment already made by them. Also, in case of billing disputes, the consumers allege
excess recovery by the Company and seek refund of the same. Apart from the above, the recovery cases are also filed
against the Company by the vendors, third parties etc.

Legal cases related to employees
The aggneved employees have filed cases before the various forums an account of denial of time bound promotion scale,
defay in pramotion, setting aside of disciplinary proceedings with consequential benefits ete,

=** Claim filed by DPCL Vs BYPL (Suit no.1092/2013)

A recovery suit was filed by DPCL in 2013 against the Cempany before the Hon'ble Delhi HC for recovery of T34 41 Crores
along with interest @ 18% p.a. DPCL has claimed that il has made payments from 2002-2006 for liabilities arising from
events pnor to July 01, 2002 (DVE period). DPCL has alleged that the Company also made adjustments against the amount
recelvable by it from the revenue collected from consumers towards power supplied during the DVB period. The matter is
pending before the Registrar Court at the stage of admission/denial of documents filed by the parties. On May 07, 2018,
the Company has filed affidavit for admission and denial of documents, On February 05, 2024 the counsel for DPCL
submitted that the record is voluminous and they need time fo Inspect the case file and trace and Identify the documents
on record. The Joint Registrar placed the matter before Hon'ole Delhi HC for further directions on November 28, 2024 On
November 28, 2024, the Counsel for DPCL sought adjournment on the ground that the documents filed in the suit are
voluminous and DPCL is In pracess of verifying as to whether the originals are available with the DPCL or not. The matter
was listed before Joint Registrar on December 09, 2025 and adjourned to March 10, 2026

On March 10, 2026, the matter was listed for admission/denial of documents of the plaintiff on behalf of the defendant.
Counsel for the plaintiff submitted that the onginal documents had already been filed in 2016, The Court observed that the
case record comprises approximately 70.000 pages: Accordingly, the plaintiff has been directed to inspect the physical
court file to verify whether all ornginal documents relied upon have been filed. The matter is next listed befare Joint Registrar
on May 13, 2026

The Company had recelved a claim from Delhi Transco Limited of ¥ 1,62 Crores in the past (as at March 31, 2025-T 162
Crores) mainly on account of events relating to erstwhile DVB period. The same is disputed by the Campany, and pending
dispute/reconciliation, the same has not been provided for in the books of accounts.
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A demand of T 1.00 Crore (as at March 31, 2025- 7 1.00 Crore) was raised on the Company in the TOS assessment order
for FY 2007-08 on account of interest w's 201(1A} of the Income Tax Act, 1981, for non-deduction of TDS on power
transmission charges w's 194.J of the Income Tax Act, 1961. The Company had appealed against the said TDS assessment
order befare the CIT{A), which is yet to be fixed for hearing.

Since the Company has received favourable orders on the same issue from the Appellate authorities in appeals pertaining
to FY 2008-09 and FY 2009-10, the Campany has not provided for any liakility in this regard as at March 31, 2026

Further, the issue of apphcability of Section 184 on power transmission ( wheeling charges has been sat at rast by the
Hon'ble SC. whereby 8 Special Leave Pelition (SLF) filed by the Income Tax Deparment against the Hon'ble Delhi HC
decision In case [TA No. 341/ 2015 pertaining to Dethi Transco Limited was dismissed. The Hon'ble Delhi HC had neld than
the prowisions of Section 194. are not applicable on power transmission/ wheeling charges.

Tax demands of ¥ 0.18 Crore {as at March 31, 2025 - ¥ 0.18 Crore), T 0.68 Crore (as gt March 31, 2025- T 0.68 Crare), 7
0.92 Crore (as at March 31, 2025 - ¥ 0,82 Crore), ¥ 5.13 Crores (as at March 31, 2025 - ¥ 5.13 Crores) and ¥ 0.35 Crore
{as at March 31, 2025 - ¥ 0.35 Crore) were raised on the Company for AYs 2012-13, 2013-14, 2015-18, 2016-17 & 2017-
18 respectively under the MAT provisions of the Income Tax Acl, 1961. The Company had filed appeals before CIT(ANITAT
against the said demands which are still pending.

Since the Company has received favourable orders on the similar matters from the appellate authorities in earlier years, the
Company has not provided for any liability in this regard as at March 31, 2028

Further, it may be noted that no amount has been considered as contingent liabliity in other cases where the Income Tax
Department has preferred an appeal against issues already decided in favour of the Cempany.

An audit under Section 65 of the CGST Act 2017 has been conducted by the Depantment covening period from July 2017 to
March 2021, Pursuant to the audit. a demand of ¥ 9.44 Crores along with interest and penalty has been ralsed vide order
dated January 24, 2025. One issue on which the demand was raised was denial of GST exemption ¢laimed on 'Open Access
Charges'. Open Access charges are billed by the Company as per DERC Regulations on the consumers who opt {o procure
electricity from “open sources” instead of procuring electricity from the distribution licensee. The Company s not charging
GST on Open Access charges as Company is of the view that the activity of Open Access is covered under the definition of
'Distnbution of Electricity’ which is an exempt service under GST vide SI. No, 25 of the Exemption Notification no. 12/2017
- Cenlral Tax (Rale) dated June 28. 2017 Another issue raised in the arder was periaining to non-reversal of Input Tax
Credit (ITC) under Section 17(2) read with Rule 42 and 43 of the CGST Act and rules thereof in respect of ITC pertaining 1o
consumer funded works. The demand is eronecus (0 as much as the Company is of the view that it had rightly avalled the
said input tax credit as per the provisions of the CGST Act and there Is no reguirement of any reversal, The Company has
filed appeal before the commissioner {Appeals) against the impugned order on April 23, 2025, The hearing of the case has
been compieted and the matter is now pending for adjudication. The Company s of the view that the matter will be decided
in its favour and accordingly, no provision has been recognised in the books of accounts.

The Company had in December 2003, announced a Special Voluntary Retirement Scheme (SVRS) for erstwhile DVB
employees. The Company had taken the stand that terminal benefits to SVRS oplees was the responsibility of DVB
Employees Terminal Benefits Fund - 2002 Trust (DVE ETEF - 2002 or the Pension Trust) and the amount was not payable
by the Company. The DVE ETBF-2002 Trust had contended that terminal benefits to the SVRS optees did not fall in its
purview as the employees had not attained the age of superannuation

The Company had filed a writ petition before the Hon'ble Delhi HC which pronounced its Judgement an July 02, 2007 and
provided the two options to the BSES Discoms for paying terminal benefits and residual pension to the SYRS RTEF 2004
Trust (SYRS Trust).

The Company had chosen the option, which requires determination of additional contribution to be funded by Discoms as
determined by the Arbitral Tribunal. The liability to pay residual pension i.e. monthly pension to SVRS optees shall be bome
by the Company till their respective dates of normal retirement, afier which the Trust shall commence payment to such
optees. Though the constitution of Arbitral Tribunal was pending, EYPL in order fo mitigate the hardship faced by SVRS
optees, paid the amount due to them, without prejudice to its rights and contentions.
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GoNCTD and Pension Trust have not appointed their nominee to Arbitral Tribunal and have appealed before the Division
Berch of the Haon'ble Delhi HC which was dismissed by the Court and directed constituting the Arbitral Tribunal.

The matter was further challenged by GoaNCTD and Pension Trust before Hon'ble SC. Civil Appeals are pending for
adjudication. However, no interim relief has been granted by the Hon'ble SC. The matter was last listed on December 18,
2018, Next date of hearing is yet to be fixed.

DERLC vide its Order dated December 05, 2019, had directed the Discoms to refund within two months, the unspent/balance
of consumer contribution in respect of the capitalized assets to the respective consumers and file claim before DERC. which
will be considered along with admissible consequential relief in future ARR. The Company challenged the said directions of
DERC in Appeal no. 34 of 2020 before Appellate Tribunal for Electricity (APTEL) The APTEL vide its judgement cated
August 31, 2021 parily allowed Company's appeal and directed DERC to allow the unspent Consumer Contribution 1o be
refunded by the Discoms as an expenditure in the subsequent Tariff Order, which will be recovered through Tariff first and
thereafter be refunded to the identified consumers by the Discoms within the same Financial Year. In compliance with the
APTEL's direction, informalion socught by DERC has been submitted by the Company. However, DERC in its Tanff Order
dated September 30, 2021, has decided to consider the same in the subseguent Tariff Crder. Pending implementation of
APTEL's directions by DERC, Company is refunding unspent consumer deposits periaining to works executed against the
deposits received after March 31, 2012 with interest,

Further, the Company has filed Civil Appeal No. 41-43 of 2022 before Hon'ble SC against the aforesaid APTEL Judgement
dated August 31, 2021 limited 1o Para 137 to 139 (rejecting Company's claim for recasting of ARR of previous years) and
the matter is currently sub-judice and now listed for hearing on May 12, 2026,

Way leave charges imposed by MCDs

NDMC has sought to recover VWay Leave Charges/ Usage Charges for use of its Land (for overhead and underground to
lay their cables including other electrical installations etc.) vide its letter dated Seplember 18, 2015 and levied charges @ ¥
75.162/- per running meler uplo one meter width per annum, T 75,162/~ x 2 per running meter up to 2 meler width per annum
and so on, which were further revised in August 15, 2016 1o ¥ 684/ - per running meter (one time). The issue of the levy was
placed by the Company before the Hon'ble DERC by communication dated October 21, 2015 stating that such a levy would
result in a potential liability! heavy burden on consumers of Delhi, Further, Hon'ble DERC issued a communication dated
November 16, 2015 to DoP, GaNCTD to review the policy with NDMC with regard to levy. On December 14, 20168, DoP,
GoMNCTO requested NDMC to review the policy on implementation of way leave charges on Discoms and should drop the
charges for overall interest of general public of Delhi. On February 03, 2017, in a Coardination Meeting of NDMC, SDMC,
EDMC, DoP, DJUB and UD held under the chairmanship of the Chief Secretary, GeNCTD, NODMC agreed to defer the
imposition of charges and to allow the Discoms to carry out their work till the matter is sorted out

However, NDMC continued to levy Way Leave Charges and raised various demands aggregating to ¥ 1,18 Croras. Similar
demands aggregating to T 0.02 Crare and ¥ 0.05 Crore were also raised by the EDMC and SDMC respectively and the same
were responded to by the Company from time to time.

In December 2020, the Company filed Writ Petition against NDMC w.ri. the said demand, Similar Petitions were also filed
against EDMC and SOMC. The Hon'ble Delhi HC granted interim orders to the NDMC, EDMC and SDMC in respective writ
petitions not to deny road cutting permissions on account of non-payment of \Way Leave Charges and the issue of Way
Lesve Charges is subject 1o adjudication of the matter by the Hon'ble Delhi HC

On September 24, 2024, the Hon'ble Delhi HC cbserved that in same of the connected Writ Petitions the pleadings are not
completed Therefore, the Hon'ble Delti HC directed the parties to complete the pleadings within a perod of four weeks.

On April 08, 2025, the Hon'ble Delhi HC directed the DeP and the GoNCTD to file their counter affidavit within six weeks
Any rejoinder, if applicable, should be filed within two weeks thereafter. The matter was re-notified for hearing on August 18,
2025, GeNCTD scught further time for filing their Counter affidavit, accordingly, four weeks' time has been granted. With
this direction. the matter was adjoumned tc December 10, 2025. On December 10, 2025, learned counsel for the GoNCTD
informed the Hon'ble Delhi HC that a letter had already been writtan by the DoP, GoNCTD. to the MCD for reconsideration
of the issue of recovery of Way Leave Charges/Usage Charges from telecom service providers and other service providers.
Accordingly, the_matter was re-notified for February 17, 2028. On February 17, 2028, during the hearing, MCD's counsel
-
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submitted that they have already sent a cormmunication dated February 13, 2025 to Department of Power! GoNCTD, stating
that MCD will continue to charge the Way Leave/Usage charges on all project implementing agencies. Accordingly, coun
directed GoMNCTD to file Counter Affidavit and Interim orders to continue, The next date of hearing is July 15, 2026.

EDMC's Demand of Rent for Transformers Installed on Municipal Land

In the year 2016, Erstwhile East Delhi Municipal Corporation (EDMC) had raised a demand of ¥ 223.10 Crores on the
Company for the perniod from September 11, 1884 till December 31, 2015 seeking rent for transformers alleged to be Installed
on EDMC's land. ©n May 19, 2016. the Company filed Wit Petition (C) No. 4676 of 2016 beforg the Honmble Dethi HC
sesking quashing of the demand and the levy. On the same day, the Hon'ble Dethi HC was pleased 1o 1ssue Notice ta the
Respondents and stayed the operation of the demand and the levy

an May 47, 2018, BYPL was permitted to file rejoinder to the reply filed by EDMC and the rmattar was direcled to be listed
on October 23, 2018

Pleadings in thie matler are completed and the matter s direcled to be listed on July 07, 2026

Service Tax on Lawyer's Fees

The Han'ble SC. while heanng the issue of “applicability of service tax on lawyer's fees' in the case of Bombay Bar
Association vs UOI & ORS, passed an interim order dated August 10, 2015, staying the operation and implementation of
the Bombay High Court order dated December 15. 2014 in which the Bombay High Court had held that service tax was
applicable on services provided by an individual advocate to any business entity. Pursuant to the said order of the Hon'bla
5C. the Company had not deposited service tax on Lawyer's Fees under reverse charge for the penod from August 01, 2015
to Jume 30, 2017 amounting to T 2.67 Crores. The matier is still pending before the Hen'tle SC for final adjudication.

However, during the Financial Year 2018-19, an audit was conducted by the Service Tax department, during which the
depariment had stated that Service Tax was applicable on these expenses under reverse charge mechanism and that the
Company should deposit tax on the same, ferthwith. The Company reconsidered its siand an the matter and decided o
deposit the Service Tex amount (without interest) under prolest. The amount so paid has been shown as Service Tax
Recoverable under the head 'Other Current Assetg' in the financial statements.

Post migration to GST regime w.e.f July 01, 2017, the Company is regularly paying GST on the above services under GST
Reverse Charge Mechanism.

Late Payment Surcharge (LPSC) on Power Purchase Overdues

Due to financial constraints not atirbutable to and beyond the reascnable control of the Company, which have ansen
primarily on account of under-recovery of actual expenses incurred by the Company through the tariff approved by DERC,
it could not service its dues towards various Power Generators [ Transmission Companies (Power Utiliies) within the
umelines provided under the applicable Regulations of CERC or DERC / terms of PPA / BPTA, On account of such delay in
payments, these Power Utilities may be entitled to raize a claim of LPSC on the Company under applicable Regulations of
CERC / DERC, and/or provisions of PPA / BPTA, MoR advisory and { or MoP Rules {including Electricity (Late Paymeant
Surcharge and refated matlers) Rules, 2022 (though not strictly applicable due to subject dues not being covered by the
definition of 'outstanding dues’ in the Rulas) The Company has recognized LPSC considering the applicable Regulations
of CERC / DERC (as the case may ba). lerms of PPAs/BPTAs { othar applicable laws, Electricity {Late Payment Surcharge
and related matters) Rules, 2022 [though not stricily applicable due lo subject dues not being coverad by the definition of
outstanding dues’ |n the Rules], Orders ( Advisery issued by MoP from time to time. the orders/udgements of Hon'ble SC
and the pending proceedings In relation thereto before various fora and reconciliation / agreed terms with Power Utllities
However, computation of LPSC involves a number of interpretational issues and propositions due to which there are
differences in the amount of LPSC recognized by the Company In its books of account versus LPSC that Is baing claimed
by some of the Generating / Transmission Companigs as below;
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Central Generating /| Transmission Utilities (Central Utilities): Disputed amount of LPSC as at March 31, 2028
aggregates to T 584 88 Crores (as at March 31, 2025 - ¥ 531,13 Crores), These are primarily on account of unilateral change
from the past practice in the payment appropriation methodology adopted by some of the Central Utilities. The differences
are also on account of interpretational issues between BYPL and Power Generating Companies in respect of applicable
Regulations of CERC / MoP LFSC Rules / MoP Advisory or terms of PPAs. The dispute with regard to the unilateral change
in payment appropriation methodology adopted by a Central Generating Company i.e., THDC India Ltd {"THDC") was raised
befare CERC in Petition No. 238/MP12018 (THDC v. BYPL) and Petition No. 135/MP/2022 (BYPL v. THDC). CERC, by its
Order dated September 23, 2023, has disposed of the Petition Nos. 233/MP/2019 and 135MP/2022 and inter alia directed
the parties to {(a) reconcile the outstanding dues/payments and adjust the same in terms of the findings in the Order, within
one month; and (b} settle ary excess recovery or under recovery within two months thereafter. BYPL has challenged CERC's
Order dated September 23, 2023 before the Hon'ble Appellate Tribunal for Electricity ("Hon'ble APTEL") under Section 111
of the Electricity Act. 2003 in Appeal No. 905 of 2023 along with 1A No, 2384 of 2023 (i.e., Application for interim stay of
operation of CERC's Order dated September 23, 2023), Thereafter, pursuant to detailled hearings in A No. 2384 of 2023,
Hon'ble APTEL by Interim Order dated Apnl 08, 2024 has inter alia directed: -

(a) As an interim arrangement, BYPL 1o pay 50% of LPSC amount which is postedf being posted on PRAARTI portal by
THOC, as par trigger date or earlier,

(b This arrangement shall continue until the main Appeal (i.6.. Appeal No. 905 of 2023) is decided on merits, The nest
date of hearing is not yet fixed.

(c LPSC amount already paid by BYPL shall be adjusted from the next invoices posted/ to be posted on the PRAAPT]
portal by THOC, and

(d} BYPL to pay the current energy dues as per the Hon'ble SC order dated March 26, 2014,

BYPL has paid an amount of ¥ 12.78 Crores under protest as on March 31, 2026 (T 12.02 Crores as on March 31, 2025) to
THDC in lieu of LPSC bills posted by THDC on PRAAFT! Portal and the same has been shown under Note 16 —= Other
Current Assats ("Others”) in the Financial Statements,

Further, the issue of purported LPSC dues sought to be raised by another Central Generating Company Damodar Valley
Corporation ("DVC") is pending adjudication before CERC in Petition No. 318/MP/2018 (DVC v. BYPL). On September 10,
2025, CERC was pleased to reserve the Order in the said Petition after detailed hearing in the matter,

Delhi State Generating / Transmission Utilities (Delhi Utilities): Disputed amount of LFSC as al March 31, 2026
aggregates to T 5,165.12 Crores (as at March 31, 2025 - ¥ 4,370.17 Crores) These are primarily on account of re-
assesament of the LPSC liability underiaken by the Company In the above background and also in view of a reasonable
expectation of a settlement in terms of DERC's Order dated May 13. 2015 in Pelition no. 26 of 2018, MoP Circular dated
August 20, 2020 advising the Central Gencos / Transco to charge LPSC at a rate not exceeding 1% pm (l.e 12% p.a)) for
all payments made under the Liguidity Infusion Scheme of PFC and REC under Atmanirbhar Bharat and communications
of GoNCTD endorsing BYPL's requests, the settlements armved at with some Central Generating Utilities granting relief with
conseguential impact on LPSC liabllity, fact that the Delmi Utilities are {a) not raising LPSC Bills after May 2015, (b)
appropriating payments towards bills raised and (c) not offering the LPSC income {on accrual basis) in their Aggregate
Revenue Requirement (ARR) elc. Further, it is noteworthy that there is a general trend of reducing LPSC rates in the country
recognized in the LPSC Rules 2021 (now superseded, though net strictly applicable) and LPSC Rules 2022 [though not
strictly applicable due to subject dues not being covered by the definition of 'outstanding dues’ in the Rules], the observations
of the Hon'ble Supreme Court in the Judgement dated August 06, 2025 in W.P. (C) No. 105 of 2014 ("RA Judgement”)
wherain Hon'ble Supreme Court had taken note of the affidavit filed by the Ministry of Power dated December 12, 2022 and
it was inter alia stated that rate of LPSC fixed by various State Commissions at 18% was "usurious” as bank lending rates
are B-T%. In this context, the Hon'ble Supreme Court observed that rate of LPSC must be linked 1o the Bank Lending Rate
o make it reasonable, ‘and also there are several proceedings pending before various fara. The same is subject to the
outcome of the proceedings pending befare DERC, Hon'ble APTEL, the Hon'ble SC and other fora

The Company has made several proposals for settlement of the power purchase overdues with Delhi Utilities. which have
not fructified. The Company had also filed an |4 in its Review Petition No. 59 of 2018 before DERC seeking directions o
Delhi Utilities to enter into a one-time sattlement. It was only for the first time In September 2022 that the Delhi Utilities
rejected the proposal to discuss a possible setilement. On that basis, the |A filed by the Company In Review Peatition No. 58
of 2019 was disposed off Thereafter, also the Company has requested Delhi Utilites to consider its request for a setllement
DERC dismissed Review Petition No. 58 of 2019 by Order dated June 05, 2025, since LPSC Issue is pending before Hon'ble
Supreme Court. The Company has filed Appeal No. 80 of 2026 before Hon'ble ARTEL, under Section 111 of the Electricity
Act, 2003, against DERC's Order dated May 13, 2019 in Petition No. 26 of 2018 along with Order dated June 05, 2025 in
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Review Petition No. 59 of 2019, Hon'ble APTEL by Order dated February 19, 2026 included the Appeal No. 80 of 20268'in
the 'List of Finals'. to be taken up from there for heanng, inits urn, after completion of pleadings

The Honbie SC by Judgement dated August 06, 2025 disposed of Writ Petition ana inter alla: -

{a)

(o)

(c)

noted that. -

il Under the RA Judgement, Hon'ble Supreme Ceourt |s not determining the rights and liabilities of the parties and
the same will be considered in the pending Cuwvil Appeals [Para 1]

(il DERC's submission that it has neither increased the tanff for BYPL nor revised roadmap for liguidation of
Regulatory Asset of BYPL beyond 2014 [Para 18.5i & v/

(i) Ministry of Power (“MoP”) In the Affidavit dated December 12, 2022 has stated that rate of LPSC fixed by vanous
State Commissions at 18% was “usurious” as bank lending rates are §-7% [Para 58/

{iv) In its Order dated July 19, 2024 DERC has recognised the Regulatary Asszet (including camping costs) for the
Applicant, as on March 31, 2021, as T 8 419.14 Crores [Para 60].

observed that: -

{iy  LP3 must be linked to the Bank Lending Rate to make it reasonable. Further, LFSC has @ bearing on the tariff, if
not for the present but in future [Para 58]

(i} Disproportionate increase and long pending Regulatory Asset depict a ‘regulatory fallure' It has serious
consequences on all stakeholders. and the ultimate burden Is only on the consumer [Para 66.1]

(i} Facts relating to the perfarmance of DERC present a classic case of ‘regulatory failure’ [Para 65.4]

directed that [Para 71, -

(i} Ifa regulatory assel is created. it must be liguidated within a period of 3 years. taking Rule 23 of Electricity Rules
2005 finserted by Electncity (Amendment) Rules. 2024] as the guiding principle.

{iiy  The existing regulatory asset must be liguidated ina maximum of 4 years starting from April 01, 2024, taking Rule
23 as the guiding principle

(i)  Hen'ble AFTEL lo register @ suo-moto petition under Section 121 of the Electricity Act lo monitor implementation
of direchions inter alia regarding liquidation of Regulatory Assets

Pursuant to RA Judgement; -

(a)

(b}

{c)

(d)

(&)

DERC and GoNCTD had filed MA Nos. 1699 and 1736 of 2025, respectively, before Hon'ble SC seeking correction /
clarification of RA Judgement. Based on the said Applications, Hon'ble Supreme Court by Order dated October 28,
2025 modified Para 71(v) of RA Judgment |8 | existing Regulatory Asset to be liquidated maximum over a pericd of
seven (7) years in terms of Rule 23 of Electricity Rules 2005,

Hon'ble APTEL initiated suo-moto. proceedings bearing O P, No. 1 of 2025, in terms of Hon'ble SC's directions in the
R4 Judgement, wherein the Company and DERC are arrayed as parties. O.F. No. 1 of 2025 was listed for heanng on
April 02, 2026 wherein Hon'ble AFTEL was pleased to reserve Order inter alia on the Application filed by DERC
requesting for extension af the time for hquidation of Regulatory Assets from July 01, 2026 instead of Apnl 01, 2026
to be underaken by DERC in terms of RA Judgement. By Order dated April 20, 2026, Hon'ble APTEL has rejected the
said extension request by DERC and, in this regard. directed DERC to commence liquidation of Regulatory Assets as
per RA Judgmenlt within three weeks from the date of Order (i.e., by May 11, 20286).

On September 19, 2025, IPGCL and PPCL filed respective Application (Le., 1A Nos. 1403 and 1404 of 2025) seeking
impleadment in O F. No. 1 of 2025 on the ground that the Company may simultaneously liguidate the dues of Celhi
Utilities, alang with interest, as its Regulatory Assets gets liquidated by OERC, in terms of directions of Hon'ble 5C and
Hon'ble APTEL. Similar Application (i.e., |A No. 1532 of 2025} has been filed by DTL on October 14, 2025 in O.P. No,
10f 2025 The |1A Nos_ 1403, 1404 and 1532 of 2025 are next listed on May 04, 2026

Delhi Utilites filed |A Nos. 1273, 1274 and 1377 of 2025 before Hon'ble APTEL In Appeal Nos_ 27, 28 and 32 of 2014
inter alia seeking listing of Appeals on account of disposal of Wit Petition (C.) No, 105 of 2014 by Hon'ble Supreme
Courl. Appeal Nos. 27 & 28 of 2014 and 32 of 2014 are next listed an May 13, 2026 for hearing on Cross Objections
filed by the Company

Company filed Application No. 207720 of 2025 before Hon'ble SC in Civil Appeal No. 8387-8388 of 2014 seeking early
hearing of the Civil Appeal along with connected matters which relates to the issue of unfawful diversion and adjustment
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of subsidy amaounts in violation of Section 65 of Electricity Act, 2003 and contrary to Hon'ble 5C's Order dated March
26, 2014 in W.P (T} Mo. 105 of 2014 Next date of hearng is awaited in other batch matiers.

Further, the Delhi Utilities have also filed Petition Nos. 24 to 26 of 2024 before DERC inter alia seeking directions for re-
casting of the accounts of the Company by recognizing LPSC In terms of the applicable Regulations of DERC. Company
inter alla took a stand that the Petitions are in violation of the status guo order dated September 28, 2022 in 1A No. 145051
of 2022 in Writ Petition {C) No, 105 of 2014 by Hon'ble SC and also |s beyond the jurisdiction of DERC. The Petitions were
listed for hearnng on May 07, 2025 wherein DERC has reserved orders In the matiers and directed the parties to file their
Written Submissions. IPGCL & PPCL filed additicnal Written Submissions on May 21, 2025 and ravised Written Submisslans
on May 22_ 2025, to amended reliefs sought in Petition No, 24 of 2024 by stating that IPGCL & PPCL are not pressing prayer
(c) seeking re-casting of the accounts of BSES Discoms and are only pressing prayers (a) and (b) relating to re-conciliation
and the rate of LFSC, inter alia since DERC has expressed a prima facie view that relief (c) is not within its powers. In light
of Written Submissions filed by Dalhi Utilities, the Company filed Applications in Petition Nos: 24 to 28 of 2024, expressing
willingness to accept the request for recanciliation strictly in terms of Clause 8.8 of Power Purchase Agreements read with
clauses of Bulk Power Transmission Agreement. The Applications were listed for hearing on June 03, 2025 wherein after
heanng arguments on behalf of BSES Discoms and Delhi Utilities, DERC reserved orders in the [As.

BYPEL has recognized the LPSC liability of Delhi Utilities @ 12% p.a. (as against 15%/18% p.a. earfier, which is under
dispute) in these financial results. on a prudent and conservative basis by evaluating all background facts as stated above
and pn the basis of accounting principle that the fair value of the financial ligbility should be estimated at the amount probable
(l.e. more likely than not} 1o settle the same. The exact cbligation arises from past avents whose existence will be confirmed
only by the ccocurrence or nen-eccurrence of one or more uncertain future events, not wholly within the control of the
Company

Energy [ Transmission Charges billed by the Utilities

Powar Generating / Transmission Companies have raised invoices as per their interpretation of the appiicable Regulations
forders of the CERC or DERC / terms of PPAs / EFTAs. The Company has accounted for the power purchase / transmission
cosl, based on its interpretation of the applicable Regulations [ orders of the CERC or DERC | tlerms of PPAS/BPTAS,
However, there are differences in the power purchase f transmissian bills recognized by the Company in its books of account
as against bills ralsed by some of the generalors / transmission Companies. These differences amounting to T 24.05 Crores
as at Mareh 31, 2026 (as at March 31, 2025 - T 24 04 Crores) are primarily on account of such differences In the interpretation
of the Company and Power Generating / Transmission Companies of applicable Regulations/ Orders of CERC or DERC/
terms of FPAS/BPTAS and are summarized as under

Amount (in T Crores)

=t

() | Indraprastha Power Generation 2384 2384

! Company Limited (IPGCL)
[ iy Delni Transco Limited (DTL) 033 0.33
[ (iiiy Camodar Valley Corporation | 0.08 0.07
! (OWC) |
Total | 24.05 24.04

The Company has availed a loan from BSES Rajdhani Power Limited {BRPL) vide loan agreement dated Novamber 11,
2014 and supplementary loan agreement dated January 02, 2015 The oulstanding balance as on September 30, 2021 was
converted inte term loan vide second supplementary lcan agreement dated Cctober 26, 2021

DERC has treated BRPL's interest income fram this loan al a notional rate of 18% p.a. in the true up for FY 2017-18, FY
201B-18, FY 2015-20 and FY 2020-21. BRPL has suitably contested such treatment by DERC in its Appeals filed before
AFPTEL angd meanwhile has raised a claim of T 47.70 Crores towards arrears of differential iInterest from Aprif 01, 2017 to
March 31, 2021 on the Company. BRPL's appeals are currently sub-judice,

The said loan has been fully repaid by BYPL on January 01, 2024
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Exit from Dadri-l Station of NTPC Ltd.

On November 30, 2020, the Company exercised iis option to exit from the PPA in respect of Dadri-| Station w e f. December
01, 2020 as per right under Regulation 17(2) of the CERC (Terms and Conditions for Determination of Tariff} Regulations,
2019, However, NTPC continued to raise bills towards capacity charges and other ancillary charges of Dadn-| Slation

The Company filed Petition No. 60/MP/2021 before CERC wherein CERC by Order dated July 01, 2021 ("CERC Order")
upheld the Company's first right of refusal under Regulation 17(2). However, CERC held that the Company's right would
become effective once the MoP de-allocates the share of the Company from Dadn-| Station.

The Cempany filed Appeal No, 240 of 2021 before Hon'ble APTEL against the CERC Oroer wherein Hon'ble APTEL by
Judgement dated February 08, 2022 directed NTPC to immediately refund the payment made by the Company under protest
along with interest as specified in the PPA / Supplementary PPA. |n the bill for March 2022 consumption, NTPC had passad
on the credit of ¥ 25.95 Crores towards the amounis pald by the Company under protest along with interest @ 10.50% /
11.25% p.a. as against the interest @ 15% p.a. as per the PPA / SPPA as held in APTEL Judgement. As per the Company,
thie total amount to be credited was T 27.94 Croras,

Cn March 02, 2022, NTPC fited Civil Appeal No. 2380 of 2022 before Hon'ble SC against the aforesaid APTEL Judgement
which s pending adjudication. By the Order dated Apnl 13, 2023, the Hon'ble SC stayed the operation of the APTEL's
Judgement, till further orders, and directed that no fresh dispuies shall be decided on the basis of the APTEL judgement.
The matter was last listed on February 28, 2026 and next date of hearing Is yet to be notified by Hon'ble 3C.

On March 21,2022, the Company had filed Execution Petition before Hon'ble AFTEL for execution of APTEL Judgement.
The Company had sought directions against MTPC to make payment of the remaining amount of T 1,58 Crores from Hon'ble
APTEL in its Execution Petition. On August 08, 2023, Hon'ble APTEL dismissed the Execution Petition on account of the
pandency of the Civil Appeal filed by NTPC before the Hon'ble SC while granting liberly to the Company o move an
Execution Patition, if need be, after the Civil Appeal Is disposed of by the Hen'ble 5C

NTPC has also filed Writ Petition No, 10888 of 2021 before the Hon'ble Delhi HC on September 08, 2021 challenging the
CERC QOrder. and! or in the alternative, prayed for Regulation 17 of Taniff Regulations, 2018 1o be struck down. No slay was

granted in the said Writ Petiion. The matter was last listed on March 03, 2026 and next date of hearing is yet to be notified
by Hon'ble Delhi HC.

In addition, the Company |s subject io legal proceedings and claims, which have arigen In the ordinary course of business,
The Company's management dogs not reasonably expect that these legal actipns, when ultimately concluded and
determined, will have a material and adverse effect on the Company’s results of operations or financial condition

Based on the interpretations of the provisions of the relevant statutes involved, the Company is of the view that the demands
referred above are likely 10 be deleted or substantially reduced and penalty waived off by appellate authorities at higher
levels and accordingly no further provision is required.

Legal Cases by the Company

The Company has a process of enforcement and booking cases of power theft 1o reduce ATAC losses and improve
operational efficiency parameters. In pursuance of same and powers conferred under The Electricity Act, 2003, Company
files cases in various legal forums for the recovery of dues from defaulters. The Company is hopeful of favourable outcome
of such cases. However, the amount likely to be realized on settlement of such cases s currently not ascertainable. The
Company does not expect any adverse impact on the financial position as a consequence of these legal cases

The Company has also taken insurance policy for electrocution cases. Any order of the Court directing Company to pay
compensatien is reimbursable by the Insurance Company,
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§1.

Power Utilities Dues

On February 01, 2014, NTPC issued Motice of Regulation (Suspension) of Power Supply to the Company due to delay in
power purchase payments. The Company had filed a Writ Petition 105 of 2014 ("Writ Petition”) in the Hon'ble SC praying
for keeping the regulation notice in abeyance, giving suitable direction to DERC to provide cost reflective tariff, and 1o provide
appropriate mechanism for adjusting the dues owed by the Company to power suppliers from the amounts due and owed
to the Company. The Company also submitted that DERC has not implemented the Judgements of APTEL in favour of the
Company as DERC has preferred an appeal against the APTEL orders (C.A. No. 98072010 and 9004/2011),

In the Inlerim Crder dated March 26, 2014 & May DB6. 2014, (passed In WP (C) No.105 of 2014 and also Civil Appeals Mo
4011 of 2014) Hon'ble SC directed the Company to pay its current dues (w.e f January 01, 2014) failing which the generating
[ transmission companias may regulate supply.

Un May 12, 2016, Hon'ble 5C by an Order passed in the Contermpt Petitions filed by Delhi Utilities directed the Company to
pay 70% of the current dues to them till further orders. New Contempt Petitions have been filed by Delhi Utilities in November
2016 alleging non-compliance of Hon'ble SC Orders regarding payment of current dues.

The Hon'ble SC on the request of the Company directed that, all connected matters be tagged with the Writ Petition and
Contempl petitions. Hon'ble SC by Order dated December 01, 2021 dismissed the DERC's Tariff Appeals (C.A. No.
8B80/2010 and B004/2011) and directed DERC to comply with the directions contained in the APTEL Judgements and submit
a compliance report, Refer Note 17 for update on this matter,

On October 18, 2022, Hon'ble SC passed final Judgement in BYPL's Tanff Appeal (C.A. No. 4323 of 2015 also tagged with
the Wit Petition and Batch) and decided the Appeal in favour of the Company.

The Company also filed Interim Applications (14) bearing no. 145051 of 2022 in the VWit Petition on September 26, 2022
pursuant to several communications from GoNCTD and Deli Utilities inter alia threatening regulation of supply In case dues
are not paid and Letter of Credit is not established  Hon'bie SC by Order dated September 28, 2022 directed the parties to
maintain status quo until further orders. The Heon'ble SC by Order dated August 05, 2025 observed that \Writ Petition Nos.
105 0f 2014, W.P. (C) CA Nos. 4010 of 2014 are disposed of in terms of RA Judgement dated August 08, 2025: All pending
appiications also stood disposed of, However, C A, No. 4011 of 2014, in which the order dated March 26, 2014 was passed,
are still pending in the Hon'ble SC. Equally the Contempt Petition Nos. 58 & 83 of 2015 by IPGCL and No. 60 & 84 of 2015
by DTL in which the Order dated, May 12 2016 was passed, are also pending in the Hon'ble SC,

Pension Trust Surcharge

There was an under recovery of ¥ 22.60 Crores from consumers in FY 2017-18 towards Pension Trust Surcharge based on
the DERC directives in the Tarniff Order dated August 31, 2017 in Tanff Crder dated July 31, 2018, DERC while undertaking
the true-up of FY 2017-18, directed the Company to pay the aforesaid amount to Pension Trust within 30 days (the Company
challenged this directive in Appeal No. 105 of 2020 filed before APTEL which is currently sub-judice). Without prejudice lo
the same, the Company paid the aforesaid amount during FY 2018-20, However, in the Tarniff Order dated August 28, 2020,
DERC levied penalty of ¥ 1.14 Crores on account of the alleged delay beyond 30 days. The Company challenged the
incorrect levy of penalty in its Appeal No. 247 of 2021 filed before APTEL which Is currently pending and accardingly has
not considered any accounting adjustment in the books of accounts in this regard

Renewable Purchase Obligation (RPO)

DERC, wide its Order dated September 18, 2019, imposed a penalty under Section 142 of the Electricity Act, 2003 for fallure
to meet the RPO targets during FY 2012-13, FY 2013-14, and FY 2014-15. The Commission further held that the disaliowsd
cost towards the RPO penalty would be allowed in the subsequent ARRs of company upon achisvement of the RPO targets
for the respective years. During FY 2024-25 and FY 2025-26, Campany has purchased additional RECs o clear the backlog
upte FY 2016-17. Furthermore, Company, vide its letters dated May 09, 2024 and July 10, 2025 submitted to DERC that the
disallowed costipenalty imposed by DERC for the period FY 2012-13 to FY 2020-21 requires suitable adjustment in light of
the RPD surplus achieved by Company for FY 2023-24 and FY 2024-25 and in tarms of the DERC abovementioned Order
dated September18, 2019,

o ] o 1-.11 .
S = (LN

-




BSES Yamuna Power Limited
Notes to Financial Statements for the year ended March 31, 2026

52.

Meanwhile, APTEL vide its Judgement dated July 21, 2025 in Appeal Nos, 70 and 71 of 2018, directed DERC to implament
the aforesaid DERC Order dated September 18, 2012 from FY 2012-13 onwards and provide the necessary consequential
impact to Company. Further as regards the penalty, APTEL in its judgement dated Seplember 15, 2025 in Appeal Nos 397
and 441 of 2019, set aside the penaitly imposed by DERC and held that Company is liable to pay a penalty of Rs 5,000 for
each of the Financial Years 2012-13, 2013-14 and 2014-15 for non-compliance with the Renewable Purchase Obligations
under the RPO Reguiations, 2012. In compliance with the aforesaid AFTEL judgement dated September 15, 2025, Company
vide ils letter dated Seplember 23, 2025 deposited a fotal panaity of T 15,000 with DERC for the concerned years FY 2012-
13, FY 2013-14 and FY 2014-15. DERC has filed a Civil Appeal before the Supreme Counl challenging the judgment dated
15.09.2025 passed by APTEL in Appeal Nos. 397 and 441 of 2018, The Civil Appeal filed by DERC was listed for the first
time befare the Hon'ble SC on February 09, 2026 for admission, wherein notice was issusd and accepted on behalf of the
Company, The nexi date is hearing is awaited

Operating Segments

The Company Is engaged in the business of distribution and supply of electricity in the specified area in Delhi. Chief
QOperating Decision Maker (CODM) reviews the financlal information of the Company as a whale for decision making and
accordingly the Company has single repartable segment in terms of Ind AS 108 "Operating Segments”.

There is no individual customer contributing more than 10% of revenue. The Company operates in certain areas of Delhi as
per license issued by DERC and hold assets at one geographical area i.e. Delhi. The Company does nol derive revenus
from foreign countries on account of distribution business. The Company does not hold any non- current asset in foreign
country.

Reporting Requirements as per DERC Regulations

As per the requirements of the Delni Electricity Reguiatory Commission (DERGC), the Company is required to disclose
separaie information about its 'Other Business' and 'Non-Licensed Business'. Accordingly, the Company has presented its
financial information under the following three segments:

* Distribution Licensed Business - Comprises of Sale of Power to retail customers through distribution network, other
miscelianeous income atc.

« Other Business Income (with Utilization of Distribution Assets) - Compnses of Pole rental income. Cell on Wheal
{COW), Collection charges on Electricity Duty etc

* Non-Licensed Business — Compnses of Streetlight Maintenance, MNRE Rooflop Programme ¢,

Revenues and Expenses directly attributable to segments are reported under respective segments, Expenses which are not
directly identifiable to each reporting activity have been allocated appropriately based on avallable parameters,

Assets and Liabilities that are directly atiributable or allocable to segments are disclosed under respective segment, All ather
assets and liabilities which cannot be directly attributabile to respective segments are disclosed as un-allocable

Above bifurcation is also subject to various litigations pending before various fora
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Segment Results, Segment Assets and Segmant Liabllities are dotalled below: Amaourts in ® Crores
As al March 31, 2096 As at March 31, 2025
Other I Other
Distrioutian | Business with Kon Distribution | Business with Non
5 No. Particulars Licensed | wllisationof | Licensed Total Licensed | utliisationof | Licensad Total
Business distribution | Activities Buginass diatribution Activities
anssis assets
Segment Results
(@) |Segment Revenus
Revenue from Cperaliona 6,205 .44 1 . $21%55 TEDIAT B.59 . T.612:02
Jthar incoma 11525 10,10 144 a8 12504 1385 2B 14% B3
Mavement in Regulatery cefarral account 1 R4 0T - - 1,064,067 1,184 48 - - 1184 48
balance (nel)
Total Segmeant Rovanue 7,284.76 1721 346 | 740543 5.812.95 22.44 294 | B.938.33
o) Begment Exponses
\Cost of Power Purchazed & 3777 - - & 3TT BT 4. 73818 . - 4738189
Employes Benafits Expense 3141 1.48 ) JEE 81 368.81 108 IgT 37074
Fingnce Costs 97 3.67 . - TR 98512 . - wE5. 12
Deprecaton and Amartisation Expense 25528 - . 25628 23352 - . 23352
Othiar Expanaes 44167 B50 G448 442 85 410 68 014 0.0 41893
Total Segment Expanses §,410.00 1,98 4.18 | 6,436.18 6.743.13 1.20 316 | 674748
(] |Total Segment Results fa-b) 954.76 15,22 10,73 969.28 2,1859.81 21.24 [0.221] 2150.84
gy |Unallocable Expenses
Ciher Exdenses - - - 2073 - - - 16,46
(e} |Profit | (Loss) before Tax (c-d) 854,76 1522 | [0.731) 548 82 2,169.81 21.24 (0.22}) 2.174.38
(Tl |Lesa Tax Expense - - . : ‘
ig) |Profit / iLoas) after Tax (e-f) 654,76 16.22 10.73) S948.52 2,169.81 21.24 (0.22} 217438
Segment Assels
Non Current Assets
la) |Property Prant and Equipmant 208 T4 - - 208114 2 TO5 0R . 270505
(o) |Cspital Work In Progress 8548 . BS 48 130 84 . - 130054
(g} |Ciner Intangibia Assets 15,48 | - . 1548 15.08 - 15.08
{d) |Right-of-Lisa Asseis T L - Tm 582 - - 5.82
&) |Fenaneial Asse1s
{l) Rasincted Bank Deposits 12082 - - 12082 11618 - . 118,18
[ii} Diehes Financial Assets 1 &% e . 1.78 083 0.23 | : 121
i |Othiar Non Curtent Assets §22 E - §23 1,04 - . 3.04
Current Assels
gt |Imventories 18 24 . . 1824 1543 - = 1543
th}  |Financial Assats
ii| Trede Recevabias Ie218 - 328 38557 406 67 - 272 408,33
{iip Cash and Cash Equivalenis 82557 000 = B29.57 BGG.17 = : BEZIT
{i0) Bank Balances other tham {ii) acowve 14830 = = 14830 144 50 - - 144 &9
{iv] Loans 2:33 . - Q.33 Q.35 * , .58
iv] Dthes Financisl Asseis o582 081 Da1 T1.83 184,57 0as 03a 18536
i) |CHher Current Assats 188,73 . . 18873 18331 G.o3 t 16334
il |Regulatory calaral account Ghil Galances 12 80157 - - 12 B31.57 11.737.50 | - . 11, 737 50
|k} |Total Segment Assets 17T 476809 1.20 3.B0 | 17.483.08 1649763 | .71 3.06 | 16,501.41
( Unalloceble Assets
~Oither hon Currgnl Assets - - - 370 ” % 370
-Current Tae Asze: - . . 20 44 . - F 1547
im) |Towal Asseis (k+l) 17,476.09 1.20 380 | 1751628 18,487 63 o.M J.08 | 16.520.48
Segment Liabliities
Nan Current Liebilitles
(a] [Fmancal Lintulities
(I} Bormowings 280,740 - - 28070 482 58 - - 4f2 58
(] Lease Liabiity 558 - - 588 4,54 - = 454
(i) Tihar Financial Liabslitins 733 - - T30 587 8a . . BAT 86
(o |[Cormsurer Sontribution for Capital Warks 277 58 - - 277 368 27763 - - 27763
ic] |Servee Line Charges 24252 - - 242 52 240.01 . # 2400
() |Grantdin-Aid 2,36 - - 235 273 - . 273
te) |Cther Mon Currant Ligkilities 10382 - - 10552 3652 . * 3|52
Current Liabilities
Ify  |Finanzigd Liabiidies
[i) Bormowings 188 38 - - 188.38 21613 - = 21813
|ii) Leass Labity 1.85 . . 185 118 . . 118
[iil] Trage Payablea .
- Cusianding dues of Micio anlorprages 1813 N ) 1813 25 94 a - 25 Sl
and Small anisrorises
- Ditstanding duss of creditors olher than 782305 foa akes Te21es 783813 = R T B36.52
Micro antercrses and Small anierpnass :
{Iv) Dther Financal Liapilliss e By | 0&s oos 22300 184 54 033 . 18487
g [Oher Cument Liabdities 222TT 023 084 22554 228.24 B2z - 22950
R} |Provisions 307 = 3 307 3.05 . - 305
(i1 | Total sagmant Liabilities 10.245.51 0.91 113 | 10,247.65 10,212.33 0,56 0,18 | 10,213.07
i1l |Ungllocable Liabiiities
Nen Surren Frovisions v - 3535 - + - 15 Bd
-Other Current Financinl Liabiltes = - . 1554 * . . 1495
~Curren| Provisions - . - L e - . - 45 44
k) | Total Llabilities {i+]) 10,245.51 0.91 1,13 10,381,356 10,212.33 0.55 0.1% | 10,314.10
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Mate 53 - Relatlonahip with Struck off Companies Amounts in T
Relationship with Mature of Transactlons during
Hame T;mh;'ﬁ;mu e the struck off trangactions with  |the year ended March

COMmpany struck off company 31, 2026
Sale of Power

Arora Towes P LIZ Cansumar Imerest on CS0

Conaumer Sequrity
Oeposit (CS0] .
Saie of Power 1.11 56038 .

Cardort Craations 2 Lia Copyume: Interest an CS0 1 4B5 00 |
Consumer Securty
Laposit (TS50

Sale of Power 21,378 23

G 'S Equipments P Lid Consumer interest on G50 32400
Consumer Sacurily
Depoe (CS0) -
Sale of Powar 1.37,038 75

Karol Bagh Valis Privass Lid Consumar | Interssteon CS0 £4T.00
Consumer Security
Deposit (C50] -
Sale of Power 51 0. 72

Mark Alr Sarvicas Py L1d: Consumer Interest on CS0 Bas 00
Consumer Securty |

Deposit (G801 | -
Sale af Power 3,03 666.62 |

Magtar inaia (73 Lid Consumer Interest on CSO 810020
Corsumar Securily
Depasit (CE0) -

Sale of Powet 77 81233 50
Mestoples Sasl Erdatptses P L2 Consume intesest on G50 10t 250 00
Consumer Saourity

Depesd (TS0

Salg of Power
Mior STorage Pyl Lid De Mr. Raj Inlerest on €S0
Hurmar Mar i | Consumer Securty
Deposil (S50]
Saleof Fl:vggr

; Intersst an G50
CFiWH Tastiles Pyt Lk Censumar oAU SaourTT

Depasit (G5O

Sale of Powsr

Intarast on CS0
Cansurmer Sacurity

Daposit (TS50}

Sala of Pl;mqr =
Research Press By Lid Consume CE:::;L?HSE;?W '

Depasit (CS0) .

Sals of Power -
Shree Radhey Bullt Estates Pvi Lid Consumer SE%E;L?QS_D@

Deposil (CS0) -

Salg of Power -

Inferest on CEO
Consumer Sequrnity

Cepest (C50)

Sale of Powesr

Balance Outstanding | Balance Quistanding
% at March 31, 2026 | as at March 31, 2025

29406783 284051 BS

1 1,4B85.00) (1427 26)

| 46.500.00) 1 18.500.0C

BOG00 (317 4oy

(380000 {3,60000)

(557 23] {544 58

(6. 300.00) {6,300 Do)

(245007 33175

(10 50:0.00) [10.50C.00)

(8,100,00% {7.008.00)

$80,000.00: (60.200.00)

157.125.00) 23,4488 50

(11 25 00000 11,25 000-00)

20 B85 41

(2.508.13) 12,508 13)

(1020 1#0.00)

Prapwat Drugs Pl Lid Consumear

{1.231.37} (123137

(025 15,084 75

{300.00) (300 00)
Top Asspeigtes 8 Lig Consumet

308,53
Zustigar Prarmacy Privaje Lmiied Dersumear Imzrzst oo CS0 147 &0
Consumer Sacuriy

Deposit (CSD

£2,900 00|

MNote 54 . Disclosure under Section 22 of the Micre, Small and Medium Enterprises Development Act, 2006 (MSMED} under the chapter on
delayed payments to MSME:
Amount in ¥ Crores

Particulars As at March 31, 2026 | As at March 31, 2028
a Tha prncipal amount and the interest due therean remaining unpaid to any supglier as at the gna of "
sach ascounting year 66 05
b The amour of interest pa:Q:- oy the buyer under MSMED Act 2008 along.with the amaount of the
payment mada o the supplieds beyond the Spoeinted day dunng esch accounting year,
¢ The amourd of nterest dus end payatie for the parcd of délay in making payments (which has besn

pad bt Beyond the appainted day dunng the yesr) but without addang the Inlerest spaclad wnder the NIL NIL
MEMED Acl 2008

47.38

ML NIL

d The amount of interest accrued and remaining unpaid a1 the end of accounting year MIL HIL

g The amount of further mberest remainng dueand payable even in the supceeding years. until-sucn
date whar the interest dues &s above are aciually paid fo the small eniefprise, for the purposs of MIL ML
disaliowance 35 a deductinle expenditure under Saction 23 of tha MSMED Act 2008

* It includes § 58 13 Croses n respect of qurren! YBde pavables (as at March 31, 2025 - T 25.84 Crores) - Refer Note 30, ¥ 44 75 Crores peyabie in
respect of “Payable on purchase of Faed 488615 (A5 81 March 31, 2025 - T 18.48 Croresy ana ¥ 2 18 Crores 0 raspect of Otner miscelaneous
Cregions [Asal March 37 F025=2 2 67 Crores) - Refer Nole 31

7 ol e B 4
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BSES YAMUNA POWER LIMITED

Notés 1o Financlal Statements far the year ended March 31, 2078

Mote-85 - Additional Disclosure Siatemants notified under Electricity Distribution | Accounts & Additional Disclosure) Rules, 2624 ("Rules”)

2. Detall g Revenue from Saie of Enng! Amount In T Sroms
For tha Year ended WMarch o1, 2046
Rovanue from
Farticulars Energy Scld Enargly Saikd Gross Enargy | gale of enorgy | Toriffsubsidy | Tarff subsidy
= Matared - Unmatered Bald wlthout tarnff Billed ! dcatrad
(ML {MLI (L] subsidy '™
1 2 3 4=3+1 & [ T
Domestic 4883 18 - [NEERE] 244871
Commercisl 1 BEZ 44 . ECEFET 242787
Agnicwiral 1] - G4 F] -
Indugtnal 406235 ! | 403 35 479735
Othars, 1,180,34 2060 | 1.210.54 TI6.TE
Pubiic Stresl Lighting 5407 455 E5.03 R
Bkl Waner Works 17601 - 175.01 164 4l
Railiviys - = A -
Bidk Suoply =
Digtnbunon Franchisasd - Za—:
inter- State Sale / aregy iragen /L S GEM ¢ 858 15 656 35 24580
Cthars ]
OMEC 11540 118.40 07T 30
Agvartizement & Hoardings ©.03 oo3 gos | -
Taytpirasy Sugply a1 dd 61 dd T a6 -
Charging Stahons fof £ velicd 107 &7 10247 ]
Self consumpbion 888 56 _ el
Enforcemen! + 1564 15 Ba 2173
(1] Tetal B.168.55 20,80 B.189.15 5,083.31 - -
Qut of [|] abave, related (o GoVL CoONSUMers
|State Govl Consurmers * 454.50 258 | 425.40 473.05 - -
Centrel Gavl Consumars 32282 ==1 17282 345 70 - -
For the Year ended Warch 31, 2028
Ravanue from
Particulars Ensrgy Sold Eneigy Sold Gross Energy sale of enargy Tariff subsidy Taritf subsidy
- Meterad - Unmetered Sold wlttout tanfl bitied? acaivnd
LU (M) U] subsigy '
1 i 3 4=741 § [ I
Comaslic 476713 4 76T 13 3.048 23 -
Commercial 1.834.11 18311 288071
Agriculbural 026 0.28 014 -
Industrinl 402 48 - 402 48 G763
Others: 1.820.25 20.50 1,840.75 1,066 50 -
Public Siraar Lighting 2388 4,74 517 BT.60
Publis Water Wevks 17387 - 17287 164 58
| Raitwaps . : i
Buln Supply O .
LigmBution Franchisge . L ¥
irhar- Siate Suh_ fengrgy raged S LS OEM : 1 337 45 1,337 4B 5250 -
Dthors. —
[l 12401 124 01 13807
Alveiisemant & Hoaroings 0.08 | 206 R0
Temporary Supply Ba.&1] 6321 10127
Chomging Shakions for £ Vencle 56.80 EB.80 35,47
Saif consumptian 875 ERES 0.00
Enfpncament o | 1576 16,78 20.50
1i} Total BE14.24 70.50 3,634.74 763738
Out of {i} above, related to Govl. consurmers
Stie Gowt Gonsurmess - 435 85 474 440 62 54563
Ceniral Govt Consume’s - 35056 350 55 | 44043 |

Notes -

1, "Revenue fom Saie of ansrgy wahout 3anf Subsidy” exciudes saie of self genecated sclar energy of 7 006 Crore (a3 o1 March 31, 2025 - T 006 Crore), sale of nat metering
solar energy of T 583 Crtres (aa & March 31 2025 - € 4.64 Croves) and nel movement in unbilled revenue of T 2477 Crores (a8 a1 March 31, 2028 - ¥ {2 54 (Crores) (undiilec
revanue 25 on March 31 2026 is T 282 33 Cromes, unbilled revenus a8 on March 31 2025 |8 T 237 57 Crores and wniilled revenue 35 on Maron 37, 2024 is T 24011 Crores|

£ "Ravenua from sale of enengy withowt fanft Subsidy” excludes Elaciriciy Tax and PTSC billes,
3 &g per GehCTD Subsidy Oeoder! Subsidy extension order, per uni subsidy (s not applicable n case of Delhi Discome Furiher, GERC in s tarft schedule has approved the
categony wise anff without any subsidy. Accordingly, (a7l subaidy =5 T Wil (Year ended March 31, 2025 F NIL)
4 “irter-stEe sale | anergy traded UL DSV ncludes Inter discom sales
5 State Government consumer and Central Govamment consumers excludes gross anergy seid (MU| and rovenue Dilled fo iMar-siate sale | enecgy traded | Ul OSK 0 imer

dizcom sates
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BSES YAMUNA POWER LIMITED
Notes 1o Financial Stetements for the year ended March 31, 2026

Hote-55 - Adaltions| Disclosure Statenents notfled under Electricity Distribution | Accounts & Additlonal Disclosure) Rules, 2024 {"Rules”}

5. Qher income: Amount in B Crores
Piritulins Forthe Year ended | For tha Year ended
- March 31, 2026 March31, 2025
1 Fl 3 |
Interest Incoma |
1) Bank saposils [FEECH B2.98 |
LIl Dithars 0.7g 021
| Dhndend noemn - -
Rental incamsa -
Late payman buicharge 10,00 2114
Other non-cperating income .
S of Scrag 5.47 51
Strest Light Maimierance & Malera! Charpes [Net) 275 2.82
Eicess Provisions wilten back 1.3 3.9
Bad Dstitz Recovemsd 2.3 2.70
| Profit on sale of fved assets 388 41
Pole Rental Income B 20 1281
Cither Miscaianeous incoms 14.68 7.06
Total 128.51 141.83

Mote:
* As par policy of the campany, revanue in respact of ale payrment sircharge on esscincty billed 1s recognised on colisttion Dasis e 85 &nd when recoverad,

re rift & Iwablas:

A5 pef GONCTD Subsidy Drder’ Subsidy oxiension order, per und sdbsidy 5 not appheatie in case o Delty Discoms. Further, DERL In (ts tanft schedide nas approved caligory wise

tarif? AUl BNy SubBidy, Accardingly, 18nlY subsidy s nol appicatéa

L.Groge \rade recelvablas, Amount in T Grores
Particulars As at March 31, 2026
Lurrent Won Gurrent | Total
1 i 3 )
For s#e of gower 1o owh consumens (LT HT and EHTI 110,28 11026
For gse of 118 0.0E G |
(Esdincty duly! olfer taaes | 15,54 14,84 )
\Late pavmert Frcharga * . =
tharg * 100,33 3 100 4 |
|Total* 22675 B 228 15 |
Particuiars An 5t March 31, 2025
Currani MNon Current | Total
2 3 i

\Eor sale of power |9 cen consumars (LT, HT ane EHT: 1z0.88 120,56
For sdle 1o distribulion franchisae 5 5
[Fior cale af p : ¥ be b 5 TH 5.1
[Ejecinily duly! olhe taxgy | 1783 1783

0 il & e’ . - -
[t ? 12207 g 12207
Towl ' 268,55 266,55

hotes:-
| "Electroity. quty ofher [Bxes" S50 INCIUBES SMmount rycerabe from consumers n respectol TS0

£ As per polcy of Ife company, feverye im respect of [ale peymant surcharge an alectnzily biled is rocognised on cobection basis | & a5 and when racovared

3 "Tthars” include recevabia on accoun) of fisad cherges, PPAC. reguatory assel surcharge el from consumiers

4 "Gross Trade Receivabies - Total” exchudes receivabile on scoount of ppen Bocess charges of £ 042 Crore (a8 af March 37, 2025 - ¥ 0.03 Crors) ang nbilled revenus of 28511
Croes (as al Masch 37, 5025 - B 240 30 Crores) Open Adceis debiors are caotured seperalety Ghd not Clessified wider anergy dabilors




BSES YAMUNA POWER LIMITED

Naotas to Financial Statements for the year ended March 31, 2026
MWote-55 - Additional Disclosure Statements notifled under Electricity Distribution { Acoounts & Additional Disclosurs) Ruies, 2024 ("Rulas”)

. s Trade Recelvables = | f Ener Amaount In ¥ Crores
Particul As at March 31, 2026
ANSTRES Opening Balance '** Revanue Billeg ™’ Ravanug Flfcuivld #4T Cigsing Eéatan:;&“’
1 F 3
Domesic g0 45 270423 271568 g1.0o
Commarcial 11845 2.882.28 2.875.38 10335
Agripubural oo 013 014 000
Inidugiria i) S27.83 52943 440
Hhers. }
Fultic stregligiting 4528 | 81.69 TRT7 35 581
Pubilit walar works 108 THS. 0 18112 0-BE
Raiways - - - !
Bulk fupnly
|Cistrbution franchisee - T : *
irter-State ¢ tading / UL DSM * 578 245 80 251,28 a2
Miscelaneous | 151 28581 288.20 1.22
{1] Total 266,55 TR 6,707.98 2I6.75
Gut of (i) above, retated to Government consumers
miment departments £5.77 517 82 53347 ENCE]
(Central Government depadments 14.82 380,13 3ra 2 16 B4
| Total trade receivables related Government consumars 7069 BaT.66 811,68 56.57
As at March 31, 2026
Fam?ﬂ'ﬂ Opening iinlanrt:l o] Hwnnuaaﬂlihd g Revenus Recoived ™ |  Ciosing Balance **
4 5§
Cromastic 101.70 333573 338557 BO.46
Commescaal 43 B8 3,107 85 3.135:38 130 45
Agniculturgl 004 Q15 0,16 oo
Ingdustrial 10 85 624 83 BZR.20 5 8%
Others: ]
Pubiic sirear hghting 48 B4 2,14 7573 45 26
Fublic waler wivks 07 21283 252.28 1.08
Haifways a . 2
B supoly
Chstnbition franchisee - . .
{ntar-Stale ¢ frackng / L D5 * SET 50050 502 38 5TE
Mizcaianeous © 204 114 07 318 B0 15
(i} Total 1252 8170.70 3,216,687 266,55
Out of [I] above, related to Government CoONSuMers
State Government departments 54 50 28133 580:32 5577
Cantral Governmeant de nts 12.88 484 87 485 B4 14,83 |
Total trade receivables related Governmant consumers E7.58 1,080.08 1.076.97

T0.69 I

Motes:-

1 Gross trade receivaties as al Apal 1, 2026 "Qpening Balance” is net'of bad debts T 560 Cromes{as &t Apnd 1. 2024 - ¥ 550 Crores) end xcludes recehvable on
account of open accass T 002 Crore (as &l Apnd 1, 2024 - T 1 27 Croves) and unbilled revenue for T 240 20 Crores (a3 at Apnl 1, 2024 - ¥ 242 92 Crores) Open Access
deblars ame captured separalely and nod classified under anergy debiors
1 "Revenue Biied" and "Revenve Recesved" ncluces billing and oollection from 2l Ine CONSUMErs (CONSUMErs naving oulstending dedit, credif (advance) of MIL
balanca) As at March 31, 2023, advances recerved from consumers amaunting ¥ 132 31 Crores (excluding advances received from cpen access consuamers of 037
Crora) and as at March-31, 2025, T 138.37 Crores lexcluging advences recenved from open-aocess consumers of B 746 Croras) and a5 at March 31 2024, ¥ 227 28
Crores (expluding advances receved from open acoess conaumers of T NIL) are not larming pan of Grose Trage Aecelvables as shows in above fable (Rafer note 32 of
Firancial Satament). The net impact of opening @nd closng agvance received Iom Cansumarns is conesdesaed in the "Ravenrue Recaved”.

3 "Revenue Balled” incluges-electnoty tEx, Reguiatory Asset surcharge and PTSC biled [0 consumers as per tarl ordar.
4 "Revenue Recewed” mcludes elactneity tax, PTSC regulatony assel surcharge, deemed collection, subsioy dieburses, movement que ta change \n catégory abs

5. Gross trade recevables "Closing Balanoe® is nel of bad dedts F 4,08 Crores {as at Margn 31 2025 - ¥ 5 60 Crores| and extludes receivabe an account of open access
2 042 Croma (as-at March 31 2025 - ¢ 0.02 Crore) and unbilled revenue of T 285 33 Croses-(as at March 31 2025 - ¥ 240,30 Crores) Open Access deblors ase capiuned

separaiety and not classifed under energy debiors

& “Inter-Stare traging ! Ul DEM" incledes imer giscom tensacions
7' "Miscallansous” inciudes revenue from sales o DMRC, temporary supply agverbsement & hoardings and charging slabans for E:-Rigkshaw ( E-Vehichs on singla

agelivery pont etc




BS

£5 YAMUNA POWER LIMITED

HNotes 1o Financial Statements for the year ended March 21, 2026
Note-55 -- Additional Disclosure Stetements notified under Electricity Distribution | Accounts & Additional Disclosure) Rules, 2024 ("Rules™)

2. Detalls of Borrewings,

Amount In T Crores

Particulars

As at March 31, 202§

Addition

| Due lor Payment

Repayments

1

Opaning Balance s
2

3

4

5

Closing Balance "
B=2+415

a)

Borrowings |bifurcate between secured and un-

|secured)

Long term Ioans -banks | NBFC | others '*

(i) Powar Sinance Corperation Lig

reimbursemaent of Capax for FY 2017-18)

(Rafinancng of swsting Term Loans and funding /

45628

120.00

120.80

248.28

i} Power Finance Corparation Lid
(Funding ¢ resmbursament of Capex for FY 201E-
1% Fy 2018-20 and FY 2020-21)

219

BB B0

8550

1347

[=1]

Long term loans-Govermmant

il

(i)

{e}

Short term icans -banks | NBFC ! othars

{i] Punjabo Nationsl Bank

Otarking Capdal Loan)

1200

548

o
w

(i}

(4l Bonds

(i

(i

Tota! borrowing: secured

701,568

212,09

212.09

483.50

Total borrowing: un-gecured

Total borrowing {secured + un-secured)

T01.59

212.09

212.08

488.50

Particulars

As at March 31, 2025

Cpening Balance

Addition

Due for Payment

Repaymonts

Cloalng Balange '

1

2

E]

I
I 4

6=2+3-5

Borrowings (bifurcate between secured and un-
secured)

1)

|Long term foans -banks | NBFC | others "%

11} Powar Finance Corparatian Lid

[{Rehnancing of axisting Term Loars and fundmg

|reimbursemant of Capes ior FY 20717-18)

588,28

120.00

12000

468 28

[ily Fowar Finarce Corporatan Lid
[Funding ¢ reimbursement of Capex for Fy2018-
18, FY¥ 2048-20 and FY 2030-21)

29348

217

£21.3%

[b].Long term lnans-Government
1l

fii]

lg

Short term loans -banks ( NBFC | others

(1) Pumisk: Natanal Bank
[Wereing Capital Loan)

i)

d} Bands

]

it}

Total bormowing: secured

B41.78

18

112:?7

19217

701,58

T ing: un-

Total borrowing (secured + un-securad)

881.78

19217

19217

T01.58

Notes!-

1 In column (20 and (8} above “Cpening Balance” and "Closng. Balance” of bormowings refiects tosal bormowanga including current maturities of long-1aem DomowIngs

2 Tne "Opening Balanse” ana "Ciosing Balance” 18 without nating off of unamorized loan processing charges as 81 March 3%, 2026 of E086 Crore and ¥ 0 41 Crove
t4s 8t Manch 31, 20258 of T 1 B2 Crores and ¥ 0:88 Crore) respectively




BSES YAMUNA POWER LIMITED

Motes to Financial Statements for the year ended March 31, 2026

Maote-55 ;- Additional Disciosure Statements notified under Electricity Distribution ( Accounts & Additional Disclosure) Rules, 2024 {"Rules")

10. Trade Payable g Amount in T Crares
As al March 31, 20d6
Particulars I | tavears | 2aveas | MORIONT | pou e
1 2 3 4 5 B
Power purchase
Stale's own generation 73081 B4T 73 G01.00 4 158 85 B,178.39
Indapendent Power Producers [IPP} - within tha State 2 . . . 2.0
Indepengert Power Producers (IPF) inter-state generating station 21N - 211
Central Punlic Sector Enterpnisas (CPSE} - wilhin the state . -
CPSE intes-state generating station 135 50 - 135.50
Biigtaral + .
Exchange -
| Transmission charges
| State’s own ransmission Company 128 45 5 76 g8.21 1,123 23 1,519.87
| State independent ransmission projects - - - - -
lIntes-State independent transmigsion proects B01 - 0.0
CPSE transmission company 15 &2 19.82
Ciners - - - - -
Total 1,108.73 TAT 48 Ga5,. 22 5.322.07 T.B77.51
As at March 31, 2025
Particulars L':,:::ﬂn ! 1-2 Years 2.3 Years Hu;‘:i'::" 3 Total 28
1 2 3 4 5 & |

Power purchase
Siste’s gwn genaration 74800 601.00 526.81 441383 §,289.35
| Indegendant Power Producers (1PF) - within the State 1.7 - - - 1.17
Independent Power Producers (|PP) inter-stale genergting staton 18 B& - - 18,86 |
Central Pubiic Secior Enterprses {CPSE) - within the slate . | = |
CPSE inter-siate generating station 117,36 | - | - - 117.36 |
|Bilatera! - - 1 - -
Exchange - o | - g.0a 0.09
Transmisslon charges | .
Slate's gwn transmussion Company 135.03 gE21 | G283 1.020 01 1,370.08
State ndepandent transmission projects | - - z =
Inter-State independant ransmission projecis 0011 e | 0,01
CPSE transrmission company 041 | ] z = [EE]
Othars . = = = z
| Total 1,024 55 659,22 | B19.64 5.453.63 T.797.04 |
Mot

1 Trade Payables for "Less than 1 Year includes upbilled duss and bills due but are within credit penog ailowss
£ Trade Payatie does-not incluge the disputed amount of LREC which s disclosad separatery as contingen; kability in the Finencial Statements amaunting 19
T 516512 Crares (as 8t March 31, 2025 - ¢ & 370 17 Crores) for Delni Wtilities and ¥ 58488 Crore for Central Ublites [as a1 March 31, 2025 - 7 53113
Crofea) (Fatar Mote 47(Bj(k)}. In acdibion, thera are biling ciferences, separately disciosed as contingent liabiiy - amounting 10.® 2387 Crores (85 al March

31, 202% - T 2397 Crores) for Delhi Lhilities and ¥ 0.08 Croee (as at March 31, 2025 - £.0.07 Crores) for Central Utilities [Refer Nowe 4T(B1(1)

3. Trade Payable does not Include trade payables other than Power Purchase amaounting 1o §5.25 Crosas at at Masch 31, 2026 (a5 at 31 Marcn 20256 -7

65 43 Crores) (Reter Note 30)




BSES YAMUNA POWER LIMITED

Motes to Financial Statements for the year ended March 31, 2026
Note-55 :- Additional Disclosure Statements notified under Electricity Distribution | Accounts & Additional Disclosura) Rules, 2024 ("Rules”)

Amount in T Crores

11 Details of Trade Payables:

As at March 31, 2026
- 7 e : i
Particulars Opening Balance ' Addition dl;l:l;‘lg the | Paid durlnﬂthu year Closing Balance * *%7
[ year
£ 1 2 3 4 &
|Power purchase |
| State’s own generation 6. 28835 1,025.91 1,140,865 B.,178.35
State PP 1.17 43 68 | 47 B4 201
PP [5G8 1886 531,81 629.86 21.11
|CPSE State - = - .
CPSE ISGS 117.35 229399 | 2.274.85 136,50
Bilatara: . 80,08 6008 -
Exchange 0.08 380.86 | 380.55
Transmission charges ]
Siale's own fransmission comgany 1.370.08 385 44 218.85 154887
Siata Independent transemission projecls . = - z
Inter-State independent tranzmission projecis 0.01 0.07 Q.07 0.1
CPSE transmission company .11 440.71 421.00 19.82
Others * . 3751 | -37 51 :
Total 7,797.04 | 521316 | 5132.68 | TB77.51
| As at March 31, 2025
£ 1
Farticuiare Opening Balance '** Md'tl:;rd'{lzlrg the: | Paid durin‘g‘tha Ll Closing Balance "%’
1 Z 3 4 5 |
Power purchase |
Siata's own oenaration 5,128.30 1458312 128318 5 2088.35 |
Siate IFF 3.82 4170 44 48 147 |
PP 1565 35.21 B831.77 648.11 | 18.86
CPSE State - - = | .
CPSE 18G5 32741 240682 | 261666 117.36
Bilatersl . 1157 | 11,57 - |
[Exchange o.08 18529 | 188.29 0.08
Trarismission charges
State’s own fransmission company 1,349.70 30772 287.33 1.370.08
State independent fransmission projecis - - - -
inter-State independent transmission projacts 001 o.07 Q.07 2.0
CPSE fransmission company 26.87 40180 428 55 Q.11
Others © : 118,60 | 115,60 .
Total 7.872.58 5.563.47 | 5,638.02 7.797.04
Motas:-

1 Advance paid to power utiiies are not considered m “Opening Balance” and "Closing Baiance™ of Trade Payabies as shown above Tnerefore
movement in payment on accaunt of advance is considared in “Paid during the year" However. power purchase | transmission charges dunng the year
from all the power utilities are included in "Addition dunng the year”

2 The "Opening Balance” of Trade Payable doss not include the dispuled amouni of LPSC which is disclosed separatsly &5 contingent lability in the
Financial Stataments amounting 1o T 4 370,17 Crores for Delhi Utilites and ¥ 531,13 Crores for Central Utilites [Refer Note 4T{B)x)}. In additian, there
are billing differencas, separately disclosed as contingent fiabilty amounting 1o ¥ 23.87 Crores for Delhl Ulities and T 0.07 Crore for Cantral Utilities
{Refer Mote 47(B){1)}

3 “Addition during the year” includes LPS amounting fo T B41.72 Crores (Year ended March 31, 2025 - 7 830.55 Crores) and |s net off of rebate eamed
amounting to ¥ 44,62 Crores (Year ended March 31, 2025 - T 4788 Crores) an payment 1o power suppliers and transmission companies. Furiher,
“Addition duning the year” does not nclude Net Metering purchase of T 6,53 Crores (Year ended March 31, 2025  5.27 Crores) for the year endad
March 31, 2026

4 "Faid during the year includes TDS & other adjustments

5 The "Closing Balance™ of Trade Payanle does nol include the disputed amaunt of LPSC which is disciosed separately as contingent liability in the
Financial Statements amaunting to ¥ 5.165.12 Crores for Delhl Utilities and ¥ 584 88 Crore for Central Utitities {Refer Note 47(BMkK]} Inadditicn, thers
arg billing oifferences separately disclesed as contingenl liability amounting to ¥ 23.97 Crores for Dalhl Uilities and ¥ 0.08 Crore for Central Utilites
{Refer Note 47(B)(1))

6 "Others" inciudes fransactions through banking arrangaments and se!f generaled solar power

7 "Details of Trade Payables' does not include the mavemeni in respect of payabies.olher than Power Purchase Accordingly, "Closing Batance” does
rat include ¥ 85,25 Crores (as on March 31 2025 - T 55.42) in raspect of payatles other than Power Purchase as on March 31 2026 (Refer Note 30)




BSES YAMUNA POWER LIMITED

Hotes to Financial Statements for the year ended March 31, 2026
Note-55 :- Additional Disclosure Statements notifled under Electricity Distribution | Accounts & Additional Disclosure) Rules, 2024 ("Rules”)
Additional Disclosura Statement 2 | Power Purchase detalls

For the Year endod March 31, 2026

Own genaration of SE

Particulars uom Thermal Hydro | H:::v:;:l- | Muclear Othors Total Remarks
Gross Ganeration MU - g.11 0.1 A
{Auxibary consumgtion ML : : N = B
{Net generation 1 W 0.111 . = 0.i1] C=AB
| Total generation cost Rs.Cr - - 0.06 | - = 0.06 | O
Long term power purchase "
Particulars UOM | Thermal | Hydro R:‘::’:::" Nuclear | Others' | Total Remarks
[Quantum Md §.205.78 67761 1,102.99 140 60 42121 | 8.548.4D E
Fixed charges Rz Cr B70.43 212.18 - . 41,18 823.76 Fi
[Energy charges Rs Cr 1.544 71 136.5% 325.83 5650 20285 2,356 .48 F2
Tolal power purchase cosl Ra Cr 2.215.14 348.78 326.93 56.58 J33.81 3,280.25 F=F1+F2
.Late Payment Surcharge (LPS) Rs. Cr | - - - 1 - 718,30 718,30 G
[Lang term power purchase cost including LPS Fs Cr | 2,215.14 348,78 325.93 ) 56.58 1.053.11 3,896,.55 H= F+03
Medium term power purchase: |
Particulars UomM Thermal Hydro R::‘::;:h Muclear Others Total Remarks
| Cuanturm Ml ] = = 1
Fiued charges Rs Cr [ - - - J1
Energy charges Rs. Cr | - - - Jz
{Total power purchass cost R O - - J= 41 +J2
|Late Peyment Surcharge (LPS: Rs Cr - - [
iMedsum term powar purchase cost including LPS Rs. Cr LE J+i
i Short term powaer purchase %
Partlculars | uom Thermal Hydro R::::;b,h Muclear Others * Total Remarks
| Guanium - bilateral | - 2 - -122.22 -122.22 [
{ Powar purchass cos) — bilateral * Rs Cr 12.37 - .66 19.02 N
(Quamum - exchange MU - = aB.02 - 655492 o4 B4 [«
{Power purchase cos! — exchange | Rs.Cr - - 57.91 32295 380 88 [
Total power purchase cost | Rs.Cr - B 70.27 | 328,61 390.88 Q=N +F
[ - Farticulars [ uom Amount Remarks
L GrosE INpuUt 8NergY ’ MU §.121.22 | R=C+E++M=0
'Energy sold cutside SE's periphery T G658 36 g
Inter-State transmission losses MU 340 74 T |
[intra State ransmission losses MU B5.60 U |
| Energy avallable at SE's periphery " M BU3EEZ [ V=R.5:T-U
| Energy sold within 5E's pariphery KL 7.520.78 WY
tDistribution loss ML 516.72 x=aw
| Billing effigiency i BA.58%| B.E =WyA"100
Total power purchase cost Rs Cr 439040 | Y=D+H+L=00
Cantral Transmissan Utllity (CTU) & Reglonal Load Despaich Centre (RLDC) charges “= Ra Cr 440 74 I
(State Transmisseon Ltility{STU) & State Load gs_?‘u_g;;h Centre {SLDC} charges © Rs..Cr 372,83 A
i Total cost of power purchasa & fransmission Rs Cr 521316 | ZB=Y+Z=ZA
[Ayaraga power purchasa cost for SE Fs. fkWh §72| ZC=7ZB"10R
[average power purchase cost lor SE (afler ransmission Ioss) R5./mWWh G.48 | ZD=ZB" 100N




BSES YAMUNA POWER LIMITED
MNotes (o Financial Statemants for the year ended March 31, 2026

Nota-B5 - Additional Disclosure Statements notifled under Electricity Distribution | Accounts & Additional Disclosure) Rules, 2024 ("Rules”}

nal ra 1:P r Pur datai
For the Tear ended March 31, 2026
Own generation of SE
Barticuiars UaM | Thermal r Hydro R""::::;’I' Nuclear Others Total Remarks
Gross Generatien LA . g1 . . 5§ A
Audiliary consumatan My - - - = - z B
Ml gananation ML - = 0.11 - - 29,11 D=4-B
Total generation cost Rs. Cr - - 0.06 - . 0.08 8]
Lang term power purchase °; |
Particulars Lom Tharmal Hydro R:T:;:“ Muciear Others | Tanal Remarks
Cuanturm MU 5 875.E8 55235 1,128 81 108,87 571,76 8,142 B7 E
Fixed crarges Rz r 12838 t04 10 - . 264 07 1124 53 F1
Energy charges Rs Cr 1,717.681 126 69 33114 4313 457 84 2878 62 F2
Tolal power purchase oost Rs Cr 2.443.96 230,80 331.14 43,13 T52.01 3,801.05 F=F1+F2
Laie Payment Surcharge (LP5] Rs Or . - - - T18.70 71670 [e]
Long term powar purchass cost including LPS Rs, Cr 744338 230,80 33114 43,13 1,471.71 4,520,786 HeF+G |
Medium term power purchasa:
Particulars. Uom Thermal Hydre R:Trm tle MNuclear Others Total Remarks
Quantum MU . - = . . . |
Fix2d charges Rs Cr - - - - - - 41
Energy charges Ra Cr - - - . - B J2
Total powss purchase cost Rs. Cr . - - - - - Ju 41+
Late Fayment Surcharge |LP5] Ra Cr . - = 5 . B K
Weedium tasm powar purchass cosl including LFS | Rs Cr . . - = . & L= J4k
Shornt term power purc hase *:
| [] !
Particulars W[l ] Themmal Hydro :::’;ﬁ X Nuclear Otfgrs * Total Rumarks
Cluanitum - bilateral M - : 408 24 404 34 W
Fower purcnass cost — bilsteral * Rs Cr - - 733 - 131.59 13882 W
Quanturm - exchangs ] - - 33.25 20%.29 234,54 o
Power purchase cost — axchange Re Cr | - - [EEE] 124,86 25 28 F
Total power purchese cost Rs, Cr | - . 71.76 - 256,45 J28.21 = K +F
[ Partlculars uom Amcunt Remarks
!Grnss inprt energy T MU 9.783 86 | R=C+E=1+MeD
{Energy s0ld outside SE'S perpneny ML 1,337,486 5
In Br-5iate rangmission nnsus “ ML 327.83 T
||'|ITE| Siare transmissian II:"I!H ] 8302 U
|Ensrgy avaiiable a1 SE's penphesy.” MU B.035 45 W= R-5.T.
|Energy sald within S& 8 panphary KL 7,487 28 W
Distribution loss KL 53818 R
(Blling eficlency 5 93.30%] B.E=wWi"10d
| Fodal power purchasa coal Rs Cr 4 B2B 02 | Y= D+H+L+D
\.-a"ll &l Transmission Wbty (CTU] & Regional Load Desgatch Cantra (RLOIC :narm.a Ra Cr 407 27 Z
Transrmission Uity ST & Sate Load \ch Centre: n Ry Tr 30718 4
Tl:r'.l- cost of power purchase & transmissan Rs Cr 5,563.47 | ZB=Y+I+IA
LAvErage pawar pufchase cosl for 5E | Raskvn 588 | ZC=ZB"10R
{Ayerage pawer purchase cost for SE iafter tranemisson (o) | RslkWh 582 | ZD=ZB"10N

Hotes:-

1 "Lang term power purchases - Others” includes purchases frem ges Based plants

& "Erargy charges” aiso includes cosis ke mcantive. mierast, other Charges elc

3 "Short term power purchase cost - Renewable Energy” inclulies Renewable Erergy Cenificates (REC) purchass cost of T 458 04 Crores (Year encded Marcn
3%, 2025 - 2 47 32 Crodea; and green purchases from Excnange of T 25 72 Srodes (Year ended March 31 2025 - ¥ 22 45 Crores! for the year ansed Macs 31
2326

4. "Shor term power purchase cost - Dthass - lateral’ inciydes purchases from bilateral, banking arangaments inter-2soom, Ul (net) #a

5 Long lerm power purchiase oost [Fioed charges and Enengy changas), shorl tenm power purchase cosl and lransmissan cost'are nat off of rebate avaiied on
payment of power purchase and transmission bifls

B The "Gross input energy” Transmisson Losses and "Enaergy avallable at SE's padphany® s provisions| 8s on reporing date and s subject 1o verfcation by
Dk SLDC.

7 “inre-Stale franamission |gsses’ S computed as per @pplicabie normative rate of transmission foss publianed by the Delhi SLOC Accordingly, nitra-slale
narmative transmission lcss from Apnl 01, 2025 to Novemper 30, 2025 |s 0.78% ang w e | December 01 2025 is-0 5% (during the year ended March 31, 2025 -
apnl 01, 2034 to October 31 2024 is 0 88% and we ! Novarmber D1, 2024 is 0 T8%) The balance loss |5 considered as “inter-Stats transmiasion bssas” for the
yEar

8 CTU chasges nciudes ooen Bccess charges

% LPS penaining to STU of £ 122 42 Crores (Year ended March 21, 2025 - ¥ 110,85 Crores) Is included in STU & SLDC charges for the yeer ended March 31
2028

10, "Gross input energy” and "Total cost of power purchase & transmisson” does not inclede net melenng parchase of 13 B4 MU amounting to T .53 Croves
Year anded March 31, 2025 - 11,18 MU amounting 1o ¥ 5.27 Crores) respactively

1. in the above wmbke, "Total cost of power purchnase & ransmission” (defined as "ZE7) inciudes LPS. tranamission cost and is-net off of rebate, However, sales
vaiug of Enegy 8ol ouiside SE's penphery amounting 1o T 245 B0 Crores (Year enged Marmch 31, 2025 - ¥ 503,50 Crores) for the year ended March 31 2028
13 nel reguced from Total cost of power purchase & transmuss:on” which is inconsistent with Input Energy avallable a1 5E's periphery, Consdernng the saig
approsch. “Average power purchase cost 1o SE (aRer transmission ioss)” (dafined as "Z0") would be T & 18/KWh {Year ended March 31, 2025 - F & 305\ for
the year endad March 31 2028
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BEES Yamuna Power Limited
Notes to Financial Statements for the year ended March 31, 2028 Amount in T Crores

Mote 56 ;- Disclosure under Ind AS-15 “Employes Benefits™

The Company has classfied vanous empioyes benefits as urder
&) Defined contribution plans
| Employees Provident fund
o] Superannuation fund
iy Pansicn end Leave Salary Contrbution

Rogular Employees [.e. other than from Erstwhiie DVB Empioyees

Tre provident fund (ecluding Family Pension Contribuben) for regular empioyess @ deposied wih the Regiona Provident Fund Commissioner. The Superannuaton)
tund coninbution for ‘segular empioyess s volumiary and is deposited imto "BSES Yamuna Power Litd Ernployees Superannuaton Schame” which is recognised by the
Ingoma Tax Auhontes and managed oy HOFC Life tnsarance Company Lid. Confribution 1o Nationa! Persion System (NP3} i -aso vobunlany 100 regular emgicyess and
the same is deposded wilh HDFS Lie Insgrance Campany Lid

Erstwhile DVE Employess
Fenuon comnbuton and leave salary contrnbutions sppdcabla 1o erstwhie OB empioyees: are paid 1o the OVE ETBF — 2002 Trust 35 per FRER Rules

Tha Company has recognised the fofowing amounis in ine slatement of grofit and loss for the year. (Rafer Mole 37)

5. Ho.|Particulars March 31, 3026 March 31, 2015
8 [woninbulion 1o Provident Fund 5&0 572
b [Contrbulion to Employes 8 Supsranmualion Fund 081 o 54
¢ |Confribution 1z Pension. MPS and Leave Salary 29 38 3050
Total 35.68 36.08
b} Defined banefit plans
Iy Gratuity
W Compensated Absenco
Gratuity 8 payable to elgibie empioyees @8 par [he Campany s poicy In camgiance with (e Payment of Gratuity Act. 1872 The Company makes coatributian 1o Gratuity
Fung [BSES Yamuna Powar Limited Employaes Group Graksdy Assurance Scheme| which @ recognized by Income Tax Authorities The Trusl fis taken group policies
froem ICIC) Prudential Life insurance Company Lid | SBI Lde Insurance Company Ltd. Bajaj Lifé Insurance Lid., India First Lde Insurance Company Lid , HOFC- Life
Insurance Company Lig. Indusing Mippon Life Insurance Company L1d., Aditys Bifa Sun Life Insurance Company Lid Kotak Lde Insdurance Company Lid and Siar Linion
Damichi Lie |nsurance Company Lid 1o meet ts abligation towards Gratlity
Eamad mave 8ng Sick leave ore payable 10 elgible empidyees who have acdumulingd eaves, dunng the amployment and/or on segaralion a3 g e Company's policy
Liabiy with respect to the Gratuity, Compensaled absence @ delermned based on an eclvanal valuaton done by an independent actuary ai the year end and any
differance oetween the fung emount and the ecuanal valuston s charged to siatement of profit nd loss
Aciuanal guing and iosses comphse expanance ddjusiments and the elfeds of changes in aduarial assumptians and are mcognized immediately = the statament of profit
and 055 88 moume OF expanse
Principal Actuarial assumptions at the Balance Sheet date
5. No.|Particulars March 11, 2026 March 31, 2026
a  [Cuscount Fiste (per annum) e BE-T 105 ©.7 1T D%
b |Rate of incresss in Compensation Levels 6.00%-10 50% 5. 00%- 10 25%
c  |Expecied rete of returm on Fian 4sssl (in case of Graduty| 7.70% T 02%
d_|Relrement age _A8iElvesrs ]
& [Monalily Tabkils 100% af IALMIZOT12:14) | 100% of IALMIZ012-14)
t [average withdrawsl rate Withdrewal Raia \ihdrawsi Hate
8| Ligin 30 Yaars 1% 1%
£} Flom 3110 44 Years - ~ 1% 1%
) Abtye dd Years 0% 0%

Ij Changes in the present value of obligation

The discaunt rale has bean assumed ol § BE%-T T0% p.a [Prenious year 8 71%-T 02% pa | which is deletmined by refarence 10 markel yield &l the balance shoat date
on gavemment sacurites for the ramaining iile of employees. The estimates of fulure salary increases, conskderod In actustial vaiuation. take scoount of infistion. senionty
romaotion and ather relevant faclors. such as supply and demana in tha employment markat an long term basis

Year ended March 31, 4045 Yoar ended March 31, 2025
2 Mo, Farticulars Gratuity Gratulty
Compensated Absence [Funded] Compensated Absence [Funded]
® IPresant Value of Dbligation as at the beginning of the year 3546 #6.09 3875 211
b |AcquiEmon Adustmen = 5 = :
¢ |Imarest Cost 283 6658 280 598
d  |Pasi Serace Cost - oye - -
o |Current Service Cost 173 574 151 g.08
I |Cennbubon by Plan Participans - - £ -
g |[Cunailment Cost” |Credit)
h  |Setlemant Cost' {Cradn) - - -
I |[Bensfit Pald {1.45) 14.80) {1.23) 1177}
| |Actusrial (gainsy loss 13.74) [2:30) [3.37} _AAE
& |Present Value of Qbligation as af the and of the year = re2| w020 26,45 95.0% |
__ Current Liablity] ¥ 378 182 [T
Neon Current Liability 3536 8.3 3664 §0.65
Teodal IT.82 102.10 38 48 R5.09
Hy Changes in the Fair value of Plan Assets
Yoar ended March 31, 2028 Yoar onded March 31, 2025
5. Mo, Particulars Gratulty Gratulty
Compeansated Absence (Funded] Compansated Absence lFEI'IrdN.‘I]
a  |Presant Value of Flan Asset as at the beginning of the year - 85 .48 - 7587
b Acguistion Adjusiment . - E
¢ |Expected Raturn on Plan Assets _64OT - 561
d |Actuarial gain! (loss) D7 051
& |Funz transfer from oiher Compenies - - - :
f |Employars Contribution * B&3 £ B34
g |Empinyess Contrbuticn - - = E
h_ |Banafit Paid 14.50) f fe— 11,77}
I |FairValus of Plan Assets as at the end of the year BE. 32 -




[BSES Tamuna Power Limitad

Notes to Financlal Statements for the year ended March 11, 2026

Amount In ¥ Crores

iii) Percentage of each C

n-mgy’al plan Assats to total Fair Value of Plan Assats as at the end of tha year

% Ho. articulars Vear ended March 31, 2026 Vear ended March 31, 2028
Compansated Absonce _Lg::lt:::l Compensatad Absence 15’;’::‘3?
3 |Funds managed by Insurer = 100% 00
iv| Reconziliation of the Presant Value of Defined Banefit Obiigation and the Falr Value of Assets
Year ended March 31, 2026 Year anded March 11, 2025
5 Mo, Particulars Gratuity Gratuity
Compensated Absence [Funded] Compensated Absonce (Funded)
2 |Prasenl Value of Funded Oblgaion as & the and of the year 19210 95.08
b |Far Value of Pan Assels i al the end of the year - 832 BE 46
| ¢ |Funded (Asset) Liabilty ecognised in the Balance Sheat - 5.78 . 863
d_|Prasent Yalue of Unfunded Otigation as al fhe end of the year 37 B2 * 38 46 =
£ |Lnlunged Nel Lisbilty Recognised in the Balance Sheet 37 .82 - 38 48
v] Expenses recognised In the Statement of Profitand Loss Account
Woar ended March 21, 2026 Yuar ended March 31, 2025
3.0, Earuiam Compensated Absance 1?:-:::3} Compensated Ahsonce [Euﬁnl::sll
[ & [Current Service Cost 173 B 14 1.5 5.8
_ b |Pasl Service Cant - ] .
£ jAcqdistion Agjusiment __ —— ) R =1 e = -
d_|interest Cost - Z63 A | 260 B
@& |Expacted Return on Plan - 7] -
1 JCurtaiment Cosy (Credit)
g |Betiemant Cost (Cradit) -
n |Benelt Fad - -
| |Met actuarial [gaina} loss 378 (3.37)
| |Empoyess Conlnbution -
K |votal Expenses recognised in the Profit and Loss Account 081 B.14 B4 A48
i Other Comprehensive Income (QC]) Gratuity {Funded)
5. Mo, Paniculars March 31, 2026 March 31, 2025
Mel cumulalive unrecopnized actuaral gan! (oss) &l he [FRRET (18 96}
beginning of 1he year )
ECIUanEl gany (Ioas) for ihe year on Promcied Boneit 230 12 68
2 . |Oblgation
3 |Acwanal gan loss) for the yoar on Assel 0.a7 B.51
4 [Unrecoghized acuanal gain [10a3] at the end of Fe year (1877} FIRED
vil] Experience Adjustment
Year ended March 31, 2026 Year ended March 31, 2045
5. Mo, Particutars Gratuity Gratulty
Compensated Absence {Fundsd} Compensated Absenca {Funded)
1y [Gin Plan lieoilnles (gen ) ioss {3.18) 230 {3.53} [CHES
i) [an Plan Assets iasihy ioss . 007 = | (0.5}
(] |Expacied Empayar Connbution fo! the nest yaa: 454 T 437 [
wlil) Maturity Profile of Defined Benefit Obligation
Yoar anded March 31, 2028 ¥oar ended March 31, 2025
5. Mo Year Gratuity Gratuity
Compansated Absence [Fundad] Compensated Absence [Fundsd
a Cro§ Year 191 178 143 CECE
-] 1102 Yaar DE3 333 £33 177
= 210 3 Year 037 L) a3 :I 1&_
d 3104 Year 070 505 24
[] 410 5 Year 035 381 [
f 510 6 Year 0ar 4.13 LE]
] B f&ar grwards 1017 TE.58 11,33
ix) Sensitivity Analysis of the Defined Banefit Cbilgation
Compansated Absence | Gratuity (Funded)
5. No, Particutars TS
1 [Impsact of change n discount rate
Praserd Valus of ooligatan 81 the and of the yaar Te2 16210
2] Impact due to morease of 0 80% (1.46) - 1821
b] Impact due to decrease of 0.50% 142 [
2 |Imget of change in Salary rals
Presant Valus of pbligabon & 1he and of ths yaer ar 62 10210
a] Impac! dus 1o ncrease of 0 S0% T BEH] 615
b} Impact dus 1o decrease of §.50% R 16.24)

Dascription of Risk Exposures :

Bl Imestmend Risk
e Eagity

&' Salary Increeses - Acius saiEny incroases will incroase the plan's iability Any increase in the rate o saar

c) Discount Rate - Reduction in discowni rale in ssboegquani valusions can increase the pen's tabidy
d) Morality & disabiity - Actual deaths & disabiity cases proving lowed or higher than asaumed in (he valuation can impact the babdibes
o) Withdriwals - Aciual withdrawals peoving highes of lower than Bssumed withdrawals and chenge of wahdrawal reles &t subsequent valuahions can impac! plan s lisbilty

Valuations ane basad on cadaln assemalions whnth Bhe dyramic if rElure and Vary aver ime, A SUch Sompany 8 &cposed 10 vBNous Hiks 88 1Ciows -

ramanl will Blad lead 15 inchaRse 6 sy
|} mian =8 funded 1he gasel- abidy msmaich Bnd & Rar relem on invastmen yvis-3-vis B3sumed discount rata al the |est vaiuaten date, can impaecl
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BSES YAMUNA POWER LIMITED
Mates to Financial Statements for the yiar endea March 31, 2026
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BSES Yamuna Power Limited
Motes to Financial Statements for the year ended March 31, 2026

589, Quantitative Information:
(In Kwh Million Units)

| S. No. Particulars 2025-26 2024-25
[ A Purchase of Energy (Including DSM and
|__ Banking transactions)
-Purchase Units # 8121 o784
-Net Metering 14 11
B Sale of Energy
Retail Sale
-Billed Units ## 7521 7487
-Net Metaring 12 10
-Unbilied Units (Met) {Refer Tabie Below) 58 46
| Bulk Sale excluding Banking transactions # 668 1338

# Provisional dala subject to finalisation by SLDC.
#3 Billed units include theft units.

Unbilled Units: iIn Kwh million Units)
| §.No Particulars ! 2025-26 2024-25
A Closing Unbilled Units | 345 I 286
| B Opening Unbilled Units ' 286 240 i
Unbilled Units (Net) for the year 58 46

MNotes 1 to 59 form an integral part of the Financial Statements.

For and on behalf of the Board of Directors
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