Independent Auditors’ Report

To The Members of
Reliance Jai Realty Private Limited

Opinion

We have audited the accompanying financial statements of Reliance Jai Realty Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, {"Ind
AS”) and other accounting principles generally accepted in India, of the State of affairs of the Company as at
March 31, 2025, its Loss (including other comprehensive income), the Changes in Equity and its Cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of financial position,
financial performance, changes in equity and cash flows of the Company in accordance with Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going cancern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to. cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for audit trail compliance and for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also;

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concemn. If we conclude
that uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future evenis
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the resuits of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in Director's report and shareholders’ information included in the annual report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein; we are
required to report that fact. We have nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

i As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained ail the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company, s& fanas
it appears from our examination of those books;
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c)

e)

9)

h)

. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the

Cash Flow Statement dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act;

On the basis of the written representations received from the Directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from
being appointed as a Director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended:

As per the information and explanations given to us, the Company has not paid any managerial
remuneration to directors during the year;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

() There were no pending litigations which would impact financial position of the Company.

(i}  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(i) ~ There were no amounts which were required to be transferred to the Investor Education and
protection fund by the Company during the year ended March 31, 2025.

(v)  (a) Management has represented to us that, to the best of its knowledge and belief, other than
as disciosed in the notes to the accounts no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (‘Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of its knowledge and beiief, other than
as disciosed in the notes to the accounts no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on our audit procedure conducted that are considered reasonable and appropriate in
the circumstances, nothing has come to our attention that cause us to believe that the
representation given by the management under paragraph (2) (h) (iv) (a) & (b) contain any
material misstatement.

(v)  The Company has not declared or paid any dividend during the year.

{vi) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software for the year ended March 31, 2025.
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Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Bakliwal & Co.
Chartered Accountants
Rean.Ma. 130381W

Ankur Jain
Partner
Membership No.197643

Place: Mumbai
Date: May 13, 2025
UDIN: 25197643BMIMHB6& 157
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ANNEXURE A TO THE AUDITORS’ REPORT
Referred to in our Report of even date on Accounts of Reliance Jai Realty Private Limited for the year
ended March 31, 2025

§) The Company has no Property, Plant and Equipment hence clause 3(i) of the Order is not applicable.
i) (a) As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable.

{b) According to information and explanations given to us, the Company has not been sanctioned
any waorking capital limits from any bank or financial institution, hence provisions of clause 3 (ii)(b) of
the Order is not applicable.

i) According to the information and explanations given to us, the Company has not granted any loans
secured/unsecured or investments or advances or guarantees or security to companies, firms, Limited
Liability Partnership or other parties during the year. Accordingly, provisions of clause 3(iii) of the
Order are not applicable.

iv)  Based on the information and explanations given to us, the Company has no loans given and no
investments made neither any guarantee nor securities given during the year hence clause 3(iv) of
the Order is not applicable.

V) According to the information and explanations given to us, the Company has not accepted any deposit
which is deemed to be deposit from the public hence clause 3(v) of the Order is not applicable.

vi) As per the information given to us, the Central Government has not prescribed for maintenance of cost
records under sub section (1) of Section 148 of the Act in respect of activities carried on by the
Company. Hence provisions of clause 3 (vi) of the Order is not applicable.

vii) (a) Based on our examination of the books and records, the Company has generally been reguiar in
depositing with appropriate authority undisputed statutory dues including Provident fund, Income-tax,
Duty of customs, Goods and Service tax, Cess and other Statutory dues, wherever applicabie, during
the year. Further no undisputed amounts payable in respect of Provident fund, Income tax, Duty of
customs, Goods and Service tax, Cess and other statutory dues were in arrears as at March 31, 2025
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no disputed statutory dues
pending to be deposited with the respective authorities by the Company.

viii) As per the information and explanations given to us and based on our examinations of the records of
the Company, there are no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

ix) a) During the year the Company did not have any loan from any financial institution or bank or
debenture holders hence the reporting requirement under clause 3(ix) of the Order is not applicable.

b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wiltful defaulter by any bank or financial institution
or other lender.

¢) According to the information and explanations given to us and based on examination of the records
of the Company, we report that during the year Company has not obtained any term loans.

d) According to the information and explanations given to us, during the year no funds were raised on
short term basis which have been utilized for long term purposes.

e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds Jeon dhly
entity or person on account of or to meet the obligations of its subsidiaries, associates & ‘joint
ventures.
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Xi})

xil)

xiii)

Xiv)

XV)

Xvi)

f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joini ventures or associate companies.

(a) During the year the Company has not raised money by way of initial public offer or further public
offer (including debt instruments) and term loans hence clause 3(x)(a) of the Order is not applicable

{(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or debentures during the year hence clause 3(x}(b) of the Order is not applicable.

(a) According to the information and explanations given, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, no report under sub-section 12 of section
143 of the Act has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us, no whistle-blower complaints have been
received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, clause 3{xii) of the Order is not applicable.

According to the information and explanations given to us, and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act, where applicable, and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

According to the information and explanations given to us, the Company does not have a formal
internal audit system.

As per the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with Directors or persons
connected with him. Accordingly, clause 3(xv) of the Order is not applicable.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

(b) In our opinion and according to the information and explanations provided to us and on the basis of
our audit procedures, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year as per the Reserve Bank of India Act, 1934.

{c) In our opinion and according to the information and explanations provided to us, the Company is not
a Core Investment Company (CiC) as defined in the regulations made by the Reserve Bank of India.
(d) As represented by the management, the Group does not have any Core Investment Company as
per the definition of Group contained in the Core Investment Companies (Reserve Bank) Directions,
20186.

xvii) The Company has incurred cash loss of Rs.25.95 thousand in the current financial year.

xviii) There has been no resignation of the statutory auditors during the year. Therefore, provisions of clause

Xix)

3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financiai assets and payment of financial liabiiities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.
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xx) According to information and explanations given to us, and based on our examination of the financial
statements of the Company, the CSR requirement is not applicable to the Company in view of losses
incurred by the Company. Accordingly, clause 3(xx) of the Order is not applicable.

For Bakliwal & Co.
Chartered Accountants
Regn.Nc.130381W

Ankur Jain
Partner
Membership No.197643

Place: Mumbai
Date: May 13, 2025
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ANNEXURE B TO THE AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Reguiatory Requirements’ section of our
Report of Reliance Jai Realty Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Reliance Jai Realty Private Limited
(“the Company”} as of March 31, 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reiiable financial information, as
required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit invoives performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial reporting and their operating
effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principies. A Company's internal financial controi
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financiai reporting were operating effectively as at

March 31, 2025, based on the intemnal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by ICAI.

For Bakliwal & Co.
Chartered Accountants
Regn.No.130381W

Ankur Jain
Pariner
Membership No.187643

Place; Mumbai
Date: May 13, 2025
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Helia~ce Jai Realty Private Limited
Balancs Sheet as at March 31, 2025
(Ail amounts in Thousands of Rupees)

Particulars

Note

As at
March 31, 2025

ASSETS

Current assets

Financial Assets

Cash and Cash Equivalents

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share Capital
{Other Equity

Total Equity

Current Liabilities
Fiancial Liabilities
Trade payables

Due to Micro Enterprises and Small Enterprises
Due to creditors other than Micro and Small Enterprises

Total Current Liabilities

Total Equity and Liabilities

86.74

86.74

100.00
{25.95)

74.05

12.69

12.69

86.74

Material Accounting Policies

The accompanying notes form an integral part of the financial statement

As per our Report of even date

For Bakliwat & Co.
Chartered Accountants
RegrpNo. 130381wW

AnkbxYain
Partner
Membership No.: 197643

Place Mumbai
Date;13.05.2025

For and on behalf of the Beard

Rajen Pandya
Director
DiN.0779072

Place:Mumbai
Date:13.05.2025

Venkata Rachkonda
Director
DIN 07014032




Reliance Jal Realty Private Limited

{(All amounts in Thousands of Rupees)

Statement of Profit and Loss for the period from August 12,2024 fo March 31,2025

Particulars

Note

Period ended
March 31,2025

Revenue
Revenue from operations
Total

Expenses
Other Expenses

Profit / (Loss) before tax

Tax Expenses
Current Tax

Total
Profit [ {(Loss) after tax

Other Comprehensive Income

i. ltems that will not be reclassified to profit or loss
a. Remeasurement defined benefit liability ( Asset)
b. Income Tax related to above

Total Comprehensive Income

Farnings per equity share {Face value of Rs 10/- per share)
Basic and Diluted {In Rupee)

25.95

(25.95)

(25:95)

(25.95)

(2.59)

Material Accounting Policies
The accompanying notes form an integral part of the financial statement

As per our aitached Report of even date

For Bakliwal & Co.
Chartered Accountants
Regn.hb. 130381W

Ankur Jain
Partner
Membership No.: 197643

Place:Mumbai
Date:13.05.2025

For and on behalf of the Board

Rajen Pandya Venkata Rachkonda

Director Director
DIN.0779072 DIN 07014032
Place:Mumbai

Date:13.05.2025




Reliance Jai Realty Private Limited
Cash Flow Statement for the period from August 12,2024 to March 31,2025
{All amounts in Thousands of Rupees)

Pericd ended
March 31, 2025

Particulars

A. Cash flow from Operating Acfivities

Profit /{L.oss) before tax {25.95)
Operating Profit before Working Capital changes (25.95)
Adjustments:

Increase/(Decrease) in Financial Liabilities 12.69

Net Cash generated from / (used in}d in Operating Activities (A) (13.26)

B. Cash generated from Investing Activities .

Net Cash generated from / {used in) Investing Activities (B} -

C. Cash Flow from Financing Activities

Proceeds from Issue of Share Capital 100.00 |
Net Cash generated from / {used in) Financing Activities (C) 100.00
Net increase / {decrease) in Cash and Cash Equivalents (A+B+C) 86.74
Cash and Cash Equivalents at the beginning of the period -
Cash and Cash Equivalents at the end of the pericd 86.74
Net increase/(Decrease) as disclosed above 86.74

Cash and Cash Equivalents at the end of the year comprises
of:
Balance with bank in current account (Refer Note No 3) 86,74

The above Statement of cash flow should be read in conjunction with the accompanying notes
As per our Report of even date
For Bakliwal & Co. For and on behalf of the Board

Chariered Accountanis
RegntNo. 130381W

Ankur Jain Rajen Pandya Venkata Rachkonda
Pariner Director Director

Membership No.: 197643 DIN.O779072 DIN 07014032
Place:Mumbai Place:Mumbai

Date:13.05.2025 Date:13.05.2025




Reliance Jai Realty Private Limited

Statement of Changes in Equity for the perlod from August 12,2024 to March 31,2025
{All amounts in Thousands of Rupees)

i)

i)

Equity Share Capital (Refer Note No. 4)

Balance at the | Subscription of Equity | Balance at the end of
s beginning of the Share Capital the period
Particulars period
As at March 31, 2025 - 100.00 100.00
Other Equity (Refer Note No. §)
Particulars Retained Earnings Total

Balance as at the begining of period - -
Profit /(Loss) for the year {25.95) {25.95)
Other comprehiensive income for the year - -
Total comprehensive income for the year {25.95) (25.95)
Balance as at March 31, 2025 {25.95) {25.95)

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes

As per our Report of even date

For Bakliwal & Co.
Chartered Accountanis
RegnNo. 130381W

AnKur Jain
Partner
Membership No.: 197643

Place:Mumbai
Date:13.05.2025

For and on hehalf of the Board of Directors

Rajen Pandya
Director
DIN.0779072

Place:Mumbai
Date:13.05.2025

Venkata Rachkonda
Director
DIN 07014032
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(a)

(b}

Corporate Information

The Company is incorperated on August 12,2024 with the object ta carry on the business 1o acquire, buy, seli, lease, develop, operate, renovate,
improve, maintain, exchange or own reai estate, flats, apartments, building prajects, land, hereditaments, garages houses, halls, gedowns, shops,
warehouses, office premises, mills, factornies, chawls, dwelling houses, residential accommodation, commarcial premises or other immovable properties
for own operation and to carry on real estate activities.

The Company is a private limited company incorporated and domiciled in India The registered office of the Compary 15 localed at Reliance Centre, 19,
Walchand Hirachand Marg, Mumba: G.F O., Mumbai- 400001, Maharashtra

These financial statements of the Company for the period ended March 31, 2025 are authorised for issua by the Board of Dirgctors on May 13 , 2025,
Pursuant to the provisions of saction 130 of the Act, the Central Government, mcome tax authoritres and other statutory regulatory body and section 131
of the Act the Board of Directors of the Company have powers to amend / re-open the financial statements approved by the Board / adopted by the
members of the Company.

Material Accounting Policies

This nete provides a list of the Material accounting pelickas adopted in the preparation of these financial statements.

Basis of preparation measurement and Materiaf accounting policies

{i) Compliance with Indian Accounting Standard (Ind AS)

The financial stataments of the Company comply in ail material aspects with Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) as

amended notifred under Saction 133 of tha Companies Act, 2013 {the Act) read with relevant provisions of the Companies Act, 2013("tha Act”) The
pelicies set out below have been consistently applied during the year.

{ii) Basis of Preparation

These financial statements are presented in 'Indian Rupees’, which is alsa the Company's functional currency and all amounts, are rounded to the
nearest Thousand, with two decimals. unless otharwise stated

The financial statemants have been prepared in accordance with the requirements of the information and disclosures mandated by Schedule [l to the
Act, applicable Ind AS, other applicable pronouncements and regulations

{11} Basls of Measurement - Historical Cost Convention

The financial statements have been prepared on a historical cost convention on accrual basis, excapt for the following:
. certain financial assets and liabilities that are measured at fair valus;

. defined benefit plans- planned assets maasured at fair value, and

. assets held for sale -measured at fair value less cost to sell or carrying value whichever is lower

Current versus Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current! nen-current classification,

An assef is treated as current when It is:

1 Expected fo be realised or intended {0 be sold or consumed i normal aperating cycle

Hetd primarily for the purpose of trading

iii Expected to be realised within tweive months after the reporting period, or

v Cash or cash equivalent unless restricted from being exchanged or used tc settie a liatility for at least twelve months afler the reporting period

Ail other assets are classified as non-current.
A lability is current when:

i It is expected to be settled in normal operating cycle

i Itis held primarily for the purpose of trading

i It is due to be settled within twelve months after the raporting peried, or

w Thare is no unconditional right to defer the settlement of the liability for at least fwelve months after the reporting period

All ether liakilities are classified as non-current

The operating cytle is the lime between the acquisition of assets for precessing and their realization in cash and cash equivalents. The company has
rientified twelve menths as its operating cycle
Deferred tax assets and liabilities are classifiad as non-current assets and liabilities.
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{c) Use of Estimate:

The preparation of the financial statements in confirmity with Ind AS requires the Management to make estmates, judgements and assumptions The
eslimates, judgements and assumptions affect the application of accounting policies and reported amounts of assests and liabilities the disclosures of
coniingent assets and lLiabilities, at the dale of financial statements and reperted amounts of revenues and expansas duning the perod. Appropriate
hanges in estimales are snade as the management becomes aware of the changes in circumstances surrounding the estimates. Changes in estimates
are reflectad in the financial statements in the period in which changes are made and, 1f matenal, their effects are disclosed In the notes to the financial
statements

(d) Income Tax

The mcome tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income $ax rate for
each jurisdiction adjusted by changes in deferred tax assets and liabilites attributable lo temporary differences and to unused tax losses.

The current Incoma tax charge is calculatad on the basis of the fax laws eracted or substantively anacted at the end of the reporting pencd in the
ceuntry where the company generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations n
which applicable tex regulation Is subject 10 inerpretation. it establishes provisions where appropriate on the basis of amounts expected fo e paid to the
tax authorities

Deferred tax is recognised on lemporary differences between the carrying amcunis of assets and Yabilities in the financial statements and the
corrasponding tax bases used in the computation of taxable profit. Deferred tax liabilties are generally recognised for all taxable temporary differences,
Deferred tax assets are generally recegnised for all deductible temporary differences to the extent that is probable that taxable profits will be available
against which those daductible temgorary dfferences can be utilized. Such deferred tax assets and liabilties are not recognised If the temporary
differenca anses from the initial recognition {other than in a business combination) of assets and liabilities in a transition that affects neither the taxable
profit nor the accounting profit

Deferred tax assels is recognised after start of operations and to the extend of probabilty of sufficient future taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected lo apply in the period in which the liabikity is settted or asset realised,
based on tax rates (and tax laws) that have been enatted or substantively enacted by the end of the reporting pericd

Income tax expense for the year comprises of current tax and deferred tax. kncome tax is recognised 11 the Statement of Profit and Loss except to the
extent that 1t relates to items recognised in "Other comprehensive income’ or directly in equity, m which case the tax s recogmised in ‘Other
comprehensive Income’ or directly In equity, respectively.

() iImpairment of Non-Financial Assets

Assassment for impairment is done at each Balance Sheat date as to whether there is any ingication that a non-financial asset may be impaired. Indefinte.ife
ntangibles are subject to a review for impairment annually or more frequently if events or circumstances indicate that it 1s necessary

For the purgose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows from other assets or groups of assels is considered as a cash ganerating unit If any indication of imparment axists, an estmate of the
recoverable amount of tha ndwidual asseticash generating unit is made Assetfcash generaling unit whose carrying value excesds their racoverabls amount
are written down to tha racoverable amount by recognizing the impairment loss as an expense i the Statement of Profit and Loss.

The impairment lcss 15 allocated first to reduce the carrying amount of any gocdwill (if any) allocated to the cash ganarating unit and then to the other assets of
the unit pro rata based on the camrying amount of each asset in the unit. Recoverable amount is higher of an asset's or cash generating unit's fair valus less
cost of disposal and 1ts value in use Value m use 15 the present value of astimated future cash flows expected lo anse from the continuing use of an asset or
cash generating unit and from 1its disposal at the end of s useful lifa.

Assessment is also done at each Balance Sheet date as to whather there 1s any indication that an /mpairment loss recognized for an asset in prior accounting
periods may no longer exist or may have decreased An impairment Joss recognized for goodwill s not revarsed in subsequent periods.
{f) Financial Instruments:

a) Financial Assets

1] Classification

The Company shall ctassify financial assets measured at amortised cost at fare value through cther comprehensive incoma (FVOCI) or fair value
thraugh profit and less { FVTPL) on the basis of business mode! for managing the financial assets and contractual cashflow characterstics of the
firancial assets

1] Initial recognition and measurement

All financial assets are recognised inihially at fair value plus. 0 the case of financial assets not recorded at fair value through profit and loss, transaction
costs that are altributable to the acquisition of financial assets

Financial assets are classified, at initial recognition, as financial assets measurad at farr value or as financial assets measured at amortised cos{s
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Sub ¢ "
1] Subseq M nent

For purpose of subsequent measurement financial assets are classified in twe broad categeries:
i) Financial assets at fair valug
i) Finanoial assets at amortised cost

The classification depends on the entity's business model for managing the financial assets and the centractual tarms of the cash flows

Where assats are measured at fair value, gains or loss are either recognised entirely in the statement of profit and loss(i e fair value thecugh profit or
loss) or recognised in other comprehensive Income {i.e fair value threugh other comprehensive income).

All other financial assets is measurad at fair value threugh profit and loss.

V] Derecognition of Financial Assets:

Fir ial Assetis d gnised only when:

The company has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractuat obligation to pay the cash flews to one or more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially al? risks and rewards of ownership of the

financial asset. In such cases, the financial asset is derecognised. Where tha entify has not transferred substantially all risks and rewards of cwnershig
of the financial asset, the financial asset is not derecognised

b. Financial Liabilities:
1] initial recognition and measurement

All financiat liabilities are recogmised at fair value. The Company financial liabilities includes Trade and other Payables.

I Subsagquent M ent

Financial liabilities at amortized cost. After inihal measurement, such financial habiities are subsequently measured at amortized cost using the affactive
interest rate {EIR) method Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
ntegral part of the EIR The EIR amortization 1s ncluded in finance costs in the Staternent of Profit and Loss

Trade and Other Payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid Trade and other
payables are presented as current iabilities unlass payment is not dus wiihin 12 months after the reporting panod. They are recogrised initially at their
fair vaiue and subsequently measured at amoriised cost using the effective interest method.

(li] Derecagnition of Financial Liabilities:

A Finanaial Liabilities 1s deracognised when the obligation under the liability is discharged or cancelled ar expires When an existing financial liabitity is
raplaced by another from same lender on substantially different tarms, or tarms of an existing habiiity are substantially modified, such an exchange or
madification is treated as the derecegniticn of the original hability and the recognition of a new hability. The difference in the respactive carmying amounts
15 recegresed in the statement of prefit or loss.
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(g

Measuremaent of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participanis at the
measurement date. The fair value measuremant 1s based on the presumption that the transaction to sell the asset or fransfer the lability takes place
aither:

= In the principal market for the asset or hability. or
* In the absence of a principal market, in the most advantagecus market for the asset or liability

The principal or the most advantageous market must be accessible by the Company The fair vaiue of an asset or a liability ls measurad using the
assumptions that market participants would use when pricing the asset or liability, assuming thal market participanis act in their econamic best interest

A fair value measurement of a non-financial asset takes nto account a market participant’s ability to generate economic benefils by using the asset in its
highest and best use or by selling 1t to another market participant that would use the asset in its highest and best use

The Company uses valuation technigues that are approgriate in the circumstances and for which sufficient data are avaitable to measure fair valus,
maxumzing the use of relevant observable inputs and minrizing the use of unobservable inputs.

All assets and liabdties for which far value 1s measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest feval input that is significant to the fair value measuremant as a whole:
Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techriques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable,

Levet 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and fabiliies that are recognised in the financial statements on a recurning basis, the Company determines whether transfers have occurred
between levels in the herarchy by re-assassing categonsation {based on the lowest level input that is significant to the fair value measurement as a
whole} at the end of each reporting period

The Company’s Management determines the policies and procedures for recuming and non— recurming fair value measurement, such as derivative
instruments and unguoted financiat assets measured at fair value.

At each regorting date, the Management analyses the movements in the values of assets and liabiliies which are required to be remeasured or re-
assessed as per the Company's accountng policies. For this analysis, the Managemant verifies the major inputs apphied in the latest valuation by
agreeing the informaticn in the valuation computation to contracts and other relevant documents

The management also compares the change in the fair value of each asset and fiabilty with refevant external sources to determine whether the change
1S reasonable.

For the purpose of farr value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or hability and the level of the fair value higrarchy as explained above.

Disclosures for valuahon mathods, significant estimates and assumgtions of financial instruments {including those carried at amertised cost) (Mote No.
B{a)) and Quantitative disclosures of fair value measurement hierarchy (Note No.8(b})



Reliance Jai Realty Private Limited
Notes to the financial statements for the period ended March 31, 2025
(Ali amounts in Thousands of Rupees)

h

U]

G

(k)

m

{m)

(n)

Provisions:

Provisicns are recognisec when the Company has a present legai or constructive cbligation, as a result of past events, for which it is probable that an
outflow of econamic benefits will be requirad to settle the cbligation and a reliable estimate can be made for the amaunt of the obligation Provisions are
not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settie the present obligation at the end of
the reporting period The discount rate used to datermine the present value is a pre-tax rate that reflects current market assessments of the time value of
meney and the risks specific to the habiity. The increase in the provision due to the passage of time is recognised as interest expense

Contingent Liabilities and Contingent Assets:

Contingent liabilities are possible obligation that arise from past events and whose existence will only be confirmed by that occurrence or non
occurrance of onea or more future events not wholly within the control of the company. Where 1t 1s not probable that an outflow of economic benefits will
be required, or the amount cannct be estimated reliably, the obligatien is disciosed as contingent liability, unless the probability of outflow of economic
benefits 1s remote Contingent liabililes are disclosad on the basis of judgement of the management/independent experts These are reviewed at each
balance sheet dale and are adusted to reflect the current management estimate. Contingent asset is not recognised in the financial statements
howevar the same is disclosed where an inflow of economic benefit is probable.

Cash and Cash Equivalents:
Cash and cash equivalents compnisas of cash on hand, demand daposits with Banks, other shart-tarm, highly liquid investments with origina! maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant nsk of changes in value,

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past of future cash receipts or payments. The cash flows from cperating, invasting and financing activities of the Company are
segregated pased on the avallable informabion.

Revenue Recognition :

The Company recogmises revenue when the amount of revenue can be rahably measured it is probable that the economic benefits associated with the
transaction will flow to the Company.

Al the items of Income and expenses are recognized on accruai basis of accounting
Eamings per Share:

Basic earnings per share are calculated by dividing the nat profit or loss for the year/penod attributable to equity shareholders by the weighted-avarage
rumber of equity shares outstanding during the year/ periogd.

Far the purpose of calculating driuted earnings per share, the net profit or kess for the year aftributable to equity shareholders and the weighted-average
numiser of shares outstanding during the year are adusted for the effects of all dilutive potential equity shares.

Preliminary Expenses:
Pralminary expenses are charged to the Statement of Profit and Loss in the yaar in which they are incurred
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3 Cash and Cash Equivalents:

As at
Particulars March 31, 2025
Balance with Barks in Cumrent account 86874
Total 86.74
4 Share Capital
Particulars As at
March 31, 2025
Number Rs. In Thousand

Authorised
Equity Shares of Rs 10 each 10,000 100.00
Issued, Subscribed & Paid-u
Equity Shares of Rs 10 each fully pad -up 10,000 100.00

Total 10,000 100.00

a) Tha Company has only one class of shares raferred to as equity shares having par vakue of Rs. 10 each. Each holder of aquaty shares is entitled to one
vote per share

In the event of Liquidation of the Company, the holders of equity shares will be entitfed to receive any of the remaining asset of the Company, after
distributicn of all preferental amounts. Hewever, no such preferential amounts exist currently. The distribution will be in proportion 1o the number of

eguity shares held by the shareholders.

During the penod ended 31st Mareh 2025, the Company has not declared any dividand

No benus shares have been issued, nc shares have been issued for considaration other than cash

b} Shares held by Holding Gempany and/or their Subsidiaries/Associates

10,000 Equity Shares of Rs. 10 each (i.e 100%) are hefd by Reliance Energy Limited (Holding Company) with one share held alongwith nominee.

¢} Reconciliation of the number of Equity shares outstanding:

As at
March 31, 2025
i Number of Shares Rs. In Thousand
Shares outstanding at the beginming of the year -
Issued duning the yaar 10,000 100.00
Shares outstanding at the and of the year 10,000 100.00

d) Details of Shareholders holding more than §% shares of the total Equity Shares of the Company:

As at
March 31, 2025

Name of the Shareholders

No. of Shares % held
Reliance Energy Limited with one share held
alongwith nominee 10,000 00
a) Details of Promoters Shareholdings
As at %
March 31, 2025 change
Namge of the Sharehotders Mo. of Shares % held
Rehance Energy Limited 10,000 100 NA
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81

Other Equity:

Particulars

As at
March 31, 2025

Retained earnings
Opening Batance

Profit ({Loss} for the year
Closing Balance

{26.95)

(25.95)

Trade Payables

Particulars

As at
March 31, 2025

Total outstanding dues to Micro Enterprises and Small Enterprises
Total cutztanding duas 1o credrors ether than Micro Enterprise and Srnall Enterprise

12.69

Tofal

12,69 |

Trade Payable Ageing Schedule

As at March 31, 2025
Cutstanding for following pericds from the date of
fransaction
Particulars Wiore
Less than than 3
1Year | 1-2year | 2-3year Years | Total
Total outstading Dues to Micro Enterpnises and Smail Enterprises - - - - -
Total outstading Duss of craditers cther than Micro Enterprises and $mall Enterpnises 1269 - - - 1269
Disputed Dues- Micro Enterprises and small Enterprises - - - - -
Disputed Dues- other than Micre Enterprisas and small Enterprises - - - - -
Total} 12,69 - - - 12,69
Other Expenses:
- Period ended
Pt March 31, 2025
Statutory Audit Fees 11.80
Professionat Fees 10.61
Prahminary Expanses writtan off 3.54
Total 25.95
Earnings per Equity Share:
Period ended
Particulars March 31,2025
{25.95)
Loss after tax availabla for Equity Share holders (Rs In Thousand} (A)
Waighted Average Number of Equity Shares {Nos_} {B} 10,000
Earnings per Equity Share- Basic (A/B) Rs {2.59)
Earnings per Equity Share- Diluted (A/B} Rs. {2.59)
Norminai Value per Share {Rs ) 10
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5 Fair value measuraments
Financial Instruments by category

{a) Signficance of Financial iInstruments
{Rs. In Thousand)

Particulars Aistat
March 31, 2025
Financial Assets
At amortised Cost
Cash and Cash Eguivalent 86.74
Total Financial Assets 86.74
Financial Liabilities
At amortised Gost
Trade Payables 12.69
Total Financial Liabilities 12.69

{b} Fair Value Hierarchy

Accounting classification and Fair Val

The Following table shows the carrying amounts and fair valwes of financial assets and financial labilities including their lavets in the fair value
herarchy It does not inctude fair value information for financial assets and financial habiiities if the carrying amount 1s a reasonable approximation of far
value

|Assets and Liabilities for which fair values are

ldisclosed at March 31, 2025 el Levells Levelld

Financial Assets
Cash and cash equivaients - - 86.74

Financial liabillties
Trade Payables - - 12.69

Level 1 Levei 1 hierarchy includes financial instruments measured using quoted pnces This includes mutual funds that have quoted price The mutual
funds are valued using the closing NAV

Level 2 The fair value of financial instruments that ara net fraded in an active market (for example, over-the-counter desvatives) is determuned using
vaituation techiniques which maximise the use of obsarvable market data and rely as little as possible on entity-specific estimates K all significant inputs
required to fair value an instrument are observable, the instrument is included in leval 2

Level 3: If one or more of the significant inputs 1s not based on observable market data, the instrument is included In level 3 This s the case for
torrewings, debentures, Retention money payable included in tevel 3.

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:
+ the use of quoted market prices or dealer quotes for similar instruments
+ the fair value of the remaining financial mstruments is determined using discounted cash flow analysis

10  Related Party Transaction:

As per Indian Accounting Standard -24 as prescnibed under Section 133 of The Act, the Company's related parties and transactions are disclosed
betow:

{a} Parties where control exists:

Uitimate Holding Company -Reliznce Infrastructure Limited
Holding Company - Reliance Energy Limited

(b} Transaction with Related parties during the period :

Particulars Period ended March 31, 2025

Share Capitat
Retrance Energy Limited 100.00

{¢] Closing balances as at the end of year.

Particulars As atMarch 31, 2025

Closing Balance:
Share Capital
Rehance Energy Limited 100.00
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"

Financial instruments - Fair values and risk management

(i) Credit Risk
Credit risk is the risk of financlal loss to the Company if a customner or counterpariy to a financial instrument fails to meet its contractual obligations

a. Cash and Cash Equivalents

The Company held cash and cash equivalents with credit worthy banks aggregating Rs.86.74 thousand as at Mareh 31,2025 The credit worthiness of
such banks and financial institutions 15 evaluated by the management en an ongoing basis and is considered to ba good.

{ii) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices ~ will affect the Company's income
or the value of its holdings of financial instruments The Company 15 Aot exposed to any significant currency risk and equity price risk.

(it} Liquidity Risk - Table

The fable below analyses the Company's non-derivative financial liabiities and relevant maturity groupings based on the remaning period at the
balance sheet date to the centractual maturity date

As at Mach 31,2025 ; y]v::; °" | Between 1 year and 5 years Over 5 years Total
Non-derivatives 12.69 R . 12.69
Trade payables

Total 12.69 - - 12.69

Capital Risk Management

The Company considers tha following components of its Balance Sheet {o be managed capital

Total squity — share capital, share premiurm and retained earnings,

The Company manages its capital so as to safeguard ils ability to continue as a going concarn and to eptimise returns to our shareholdars The capial
structure of the group 1S based on management’s Judgment of the appropriate balance of key elements in order 1o meet its strategic and day-to-day
needs. We consider the amount of ¢capital in proportion to risk and manage the capital structure i hight of changes in economic conditions and the risk
charactenstics of the underlying assets

The Company's aim to translate profitable growth te supenor cash generation through efficient capital managemant.

Tha Company's policy 1§ to maintain a stable and strong capital structure with a focus on total equity so as to maintain mvaestar, creditor, and market

confidence and to sustain future development and growth of its business The Company will take appropriate steps in order to maintain, or if necessary
adjusl, its capital structure
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13 Income Tax and Deferred Tax (Net) :

13{a} Income tax expense

Particulars As at 31st March, 2025
{a) Income tax expense
Current tax

Current tax on grofits for the year -
Adustments for current tax of prior periods -
Total current tax expense [A) -

Deferred tax
Decrease/(increase) in deferred tax assets -
{Decrease)fincrease in deferrad tax liabiities -
Total deferred tax expense/{bensfit) (B} R
Income tax expense (A +B) -

13(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:

Particulars As at 31st March, 2025
Loss before iIncome tax expense {25.95)
Tax at the Indian tax rate of 26% [6.75)

Tax effect of amounts which are not deductible (Taxable) in calculating taxable income:

Tax losses for which no deferred inceme tax was recognised (675)
Income tax expense charged to statement of Profit and Loss =
Total Tax Expanses =
13(c) A ts recognised in respect of current tax/deferred tax:

[ Particulars | Asat31stMarch, 2025 |
[Armoums gnised in respect of current taxfdeferred tax | =

Ne deffered tax benefit is recognised in the absence of reasenable certainty that taxable income will be generated by the company to offset the losses
14  Segment Reporting

The Company has not commenced its commercial operation hence there are no separate reportable segments as requrad under Incian Accounting
Standard 108 "Operating Segment” as per Ind AS rules 2015, as amended

15  Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

There are no amounts due to Micro and Small Enterprises as definad under Micro, Small and Medium Enterprises Development Act, 2006 This
nformation 1$ based upon the extent to which the details are taken from the suppliers by the Company.

16 {i) Nc funds have been advanced or lcaned or invested (either from borrowed funds or share premium or any othar sources or kind of funds) by the
Company during the year or in any person or enlity, ncluding foreign eniities {’Intermediaries’) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall lend or invest in other person or entities indentified by or on kehalf of the Company ('ultimate beneficiaries')

The Company has not recewved any funds duning the year from any party ("Funding Parties”), with the understanding that the Company shall whether,
directly or indirectly, fend or invest in other person or entities identified by or on behalf of the Company (‘vltimate beneficiaries’) or provide any
guarantee, secunty or the like on behalf of the ultimale beneficiaries.

{u)  {a) The Company does not have any Borrowings from any Bank or Financial Institution
{b} The Campany has not been declared willful defaulter by any bank er financial institution or other lenders
(¢} The Company has rat taken any secured Loan and hence, no charge have been regisierad or yet to be registered with Registrar of Companias.

(i)  The Cempany has not made any transactions with any company Struck Off under section 248 of the Companies Act, 2013,

vy The Company has not enterad nte any Schame of Arrangements in terms of section 230 to 237 of the Companies Act, 2013 dunng the year

(v)  There are no transaclions which are not recorded in the books of accounts that have been surrendered or disclosed as incoma duning the year in the tax
assessments under Incoma Tax Act, 1961 Also, there are no previously unrecorded income and retated assets which have been recorded in the books
of accounts during the year

(vi} The Company has neither traded nor mvested in Crypto Currency or any Virtual Currency durmg the year

(vn} Dunng the year the Company has not
{a) imported any raw material, spare parts and consumable or capital goods
{b) Incurred expenditure in fareign currency
{c) Exported any goods, or services.

(d) Declared any dwidend fo any non-resident shareholders
{vi) Provisions regarding "Carporale Social Responsibility” {CSR) are not appticable to the Company

17  The Company has not given any Loans, made any Investment ,given any guaraniee or provided any secunty during the year

18  Tha Ministry of Comporate Affairs (MCA) has prescnbed a new requirement for companies under the proviso to Rule 3(1) of the Compames {Accounts)
Rules,2014 inserted by the Comperies {Accounts} Amendment Rules 2021 requinng companies, which uses accounting software for mantaming fs
books of accounts ,skall use only such accounting software which has a feature of recording audit trai of gach and every transaction ,creating an ednt
log of each change made in the books of accounts along with the date when such changes were made and ensuning that the audit trail cannot be
disabled

The Company used accounting software during the year ended 31st Macch 2025 for maintaning ifs books of account which has a feature of recording
audit trail (edit log) facility and the same has operated through out the year for all transactions recorded in the software. Further, there are ne instances
of audit trail feature being {ampered with.



Reliance Jai ﬁealty Private Limited
Notes to the financial statements for the period ended March 31, 2025
Note 19 — Financidl Performance Ratios:
Sr No. Ratio Numerator Denominator As at March
31,2025
- L
Current Ratio (in times) Total Current Assets Total Current Liabilities 6.8
1
Debt-Equity Ratio (in times) Borrowing including Lease Total Equity NA
2 Liabilities
Debt Service Coverage Ratio (in Profit before interest, tax  Closing debts N.A
times) and , Depreciafion and
3 amortisation expense
4 Return on Equity Ratio (in %) Profit for the year Total Equity {0.26)
Inventory turnover ratio {in times) Revenue from Operation  Averagre Inventory N.A
5
Trade Receivables turnover ratic Revenue from Operation  Average Trade N.A
6 (In fimes) Receivable
Trade payables turnover ratio {In Total Expenses Average Trade 2.05
7 times) Payable
Net capital turnover ratio (In Revenue from Operation  Average Working N.A
8 times) Capital
Net profit ratio (in %) Profit for the year Revenue from N.A
9 Operation
Return on Capital employed {in  Profit before tax and Capital Empioyed (35)
10 %) Finance Cost
Return on investment (in %) Income Generated from  Average Investment -
11 Invested Fund
[Reason for Variance > 25% =3




Reliance Jai Realty Private Limited

Notes to the financial statements for the period ended March 31,2025

(Al amounts in Thousands of Rupees}

20 The Company is incorporated on August 12, 2024 and this is the first financial year of the company. Hence, previous year figures has not been given.
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