Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of RELIANCE BATTERY GREENTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of RELIANCE BATTERY GREENTECH PRIVATE
LIMITED (“the Company”™), which comprise the Balance Sheet as at March 31, 2025, and the Statement
of Profit and lLoss (including other comprehensive income), Statement of Cash Flows and Statement of
Changes in Equity for the period 5'" December 2024 to 31% March 2025 then ended, and Notes to the
Financial Statements, including a summary of the significant accounting policies and other explanatory
information (“hereinafter referred to as Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and loss and other comprehensive income,
cash flows and its changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Except for matter described in the material uncertainty related to going
concern, we have determined that there are no key audit matters to communicate in our repott.

101-Vaibhav Chambers, Madhusudan Kalelkar Marg, Behind Guru Nanak Hospital, Bandra East,
Mumbai — 400051, Contact No. +91 35120533 / 2235120534 / 2235120535, Email -
info@shridharandassociates.com

Page:




Shridhar & Associates
Chartered Accountants

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, the respective Boards of Directors/Trustees of the entities included
in the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Boards of Directors either intend to liquidate their respective entities or to cease
operations, or have no realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

A's part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work
and(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in inteFmat
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Companies Act 2013.We give in the “Annexure A”
a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the

statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors® Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of4ur
information and according to the explanations given to us:
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The Company does not have any pending litigations which would impact on its financial
position.

The Company did not have any material foreseeable losses on long-term contracts including
derivative contracts that require provision under any law or accounting standards for which
there were any material foreseeable losses; and

There has been no amount, required to be transferred, to the Investor Education and
Protection Fund by the Company.

(a) The management has represented to us that, to the best of it’s knowledge and belief no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries,

(b) The management has represented to us that, to the best of its knowledge and belief no
funds have been received by the company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise that the company shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the funding party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf, of the
Ultimate Beneficiaries, and

(c) Based on our audit procedure that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):
The remuneration paid to any director is nil hence any excess of the limit laid down under Section
197 of the Act is not applicable. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) which are required to be commented upon by us.
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Vi. The company has not declared or paid any dividend during the period.
vii. Based on our examination which included test checks, the Company has used an

accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For Shridhar & Associates
Chartered Accountants
(Firm’s Registration No.134427W)

Jitendra Sawjiafy

Partner

(Membership No.050980)

Date: 6" May 2025

Place: Mumbai

UDIN: 25050980BMONMR4841
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of RELIANCE BATTERY
GREENTECH PRIVATE LIMITED on the financial statements for the year ended March 31, 2025

(i) Since, the Company Does not have any property plant and equipment right of use of assets and

(i)

(iii)

(iv)

v)

(vi)

(vii)

intangible assets, the clause (i)(a) to (i)(d) of the Order is not applicable to the Company.

(a) According to the information and explanation and representation given to us, the company does not

have any proceedings initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act1988(as amended in 2016) and rules made
thereunder,

Since, the Company Does not have any Inventory, the clause (ii) of paragraph 3 of the Order is not
applicable to the Company.

(a)According to the information and explanations given to us and on the basis of records examined
by us the Company has not made any investments, provided guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to company, firm, limited
partnerships or any other parties during the year. Accordingly, provisions of clause3(iii) (a) to
3(iii)(f) of the order are not applicable.

According to the information and explanations given to us and on the basis of the examination of
records based on the information and explanations given to us, since no loans, investments,
guarantees and securities have been given the clause relating to provisions of Section 185 and 186

of the Act, to the extent applicable are not applicable to the company. Accordingly, clause 3(iv) of
the order is not applicable.

The company has not accepted any deposits or amounts which are deemed to be deposit from the
public. Accordingly, clause 3(v) of the order is not applicable.

According to the information and explanations given to us, provisions relating to maintenance of

cost records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed statutory
dues in respect of tax deducted at source, goods and service tax, and is regular in depositing
undisputed statutory dues, including provident fund, income tax, and other material statutory dues,
as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us, there are no disputed dues in respect
of provident fund, employees’ state insurance, duty of customs, goods and services tax and cess as

at March 31, 2025 which were outstanding for a period of more than six months from the datesthey
became payable.
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(viii)

(ix)

)

(c) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax, as at March 31, 2025 and which have been deposited
on account of a dispute.

a)

b)

d)

e)

According to the information and explanations given to us and representation given to us by the
management, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of

1961) during the year.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Company did not have any loans or borrowings from any lender
during the period. According, clause 3(ix0(a) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not been declared a willful defaulter by any bank
or financial institution The Company is not declared a willful defaulter by any Bank or Financial
Institution or government or government authority.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not obtained any term loans during the period.
Accordingly, clause 3(ix)(c) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company and the Balance sheet we report that no funds raised on short term
basis have been used for long term purposes by the company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as

defined under the Act) during the period ended 31 March 2025.Accordingly, clause 3(ix)(e) is
not applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the period on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

(a) In our opinion and according to the information and explanations given to us, the Company has

not raised any money by way of initial public offer or further public offer (including debt

instruments) and hence reporting under clause 3(x) (a) of the order is not applicable to the
company.

(b) During the period, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence the provisions of clause@(x)o¥,

the Order are not applicable to the Company.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) Based on the audit procedures performed by us and according to the information and
explanation given to us, in respect of whom we are unable to comment on any potential
implications for the reasons described therein, no fraud by the Company or fraud on the

Company by its officers and employees has been noticed or reported during the course of our
audit,

(b) According to the information given to us no report under sub section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies Audit
and Auditors) Rules,2014 with the Central Government, during the year and up to the date of
this report.

(c) Asrepresented to us by the management there are no complains as per the Whistle blower

policy during the period (and up to the date of this report while determining the nature, timing
and extent of our audit procedures). :

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party

transactions as required by the applicable accounting standards have been disclosed in the financial
statements.

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the internal audit requirement is not applicable to the company.

(b) Accordingly, the provisions of clause 3(xiv)(a) and (b) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential
implications for the reasons described therein, the Company has not entered into non-cash
transactions with directors or persons connected with them Accordingly, the provisions of clause
3(xv) of the Order are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934). Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not engaged in any non-banking financial / housing finance activities

during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not appheatite
to the Company.
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(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company,
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CICs, which are part of the Group. Accordingly, the reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.

(xvii) According to the information and explanations given to us, the Company has incurred cash losses
of Rs 21.24 thousand during the financial year covered by our audit and these being the first year
of operations reporting for the immediately previous year is not applicable.

(xviii) There has not been any resignation of the statutory auditors of the company during the year and
accordingly this clause is not applicable.

(xix)  According to Note No. 15 of the financial statements and the information and explanations given
to us and on the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

(xx)  The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) The company is not a holding company and hence reporting under this clause3(xxi) is not
applicable.

For Shridhar & Associates
Chartered Accountants
(Firm’s Registration No.134427W)

Jifendra Sawjifny

Partner

(Membership No.050980)

UDIN: 25050980BMONMR4841
Date: 6" May 2025

Place: Mumbai
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Annexure B to the Independent Auditor’s Report on the financial statements of RELIANCE
BATTERY GREENTECH PRIVATE LIMITED for year ended March 31, 2025

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of
RELIANCE PURE EV PVT. LTD. as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act™).

Auditors’ Responsibility for the audit of Financial statements

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing procedures to obtain

audit evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis foron
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For Shridhar & Associates
Chartered Accountants
(Firm’s Registration No.134427W)

Jitendra Sawjiarfy

Partner

(Membership No.050980)

Date: 6" May 2025

Place: Mumbai

UDIN: 25050980BMONMR4841
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Reliance Battery GreenTech Private Limited
Balance Sheet as at March 31, 2025
(Al amounts in Thousands of Rupees)

. Note As at
I s March 31, 2025
ASSETS
Current assets
Financial Assets
Cash and Cash Equivalents 3 93,442.05
Total Assets 93,442.05
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4 97,600.00
Other Equity 5 (5,793.58)
Total Equity 91,806.42
Current Liabilities
Fiancial Liabilities
Trade payables

Due to Micro and Small Enterprises =

Due to creditors other than Micro and Small Enterprises 6 21.24
Other Current Liabilities 7 1,614.40
Total Current Liabilities 1,635.64
Total Equity and Liabilities 93,442.05

The accompanying notes form an integral part of the financial statement (1 - 19).

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants
Firm Registration No.: 134427W

Jitendra Saa.’v,nany
Partner
Membership No.: 050980

Date: 06.05.2025
Place:Mumbai

For and on behalf of the Board

Amit Shrivastava Pritl Mayekar
Director Director
DIN. 10765096 DIN. 09691124

Date: 06.05.2025
Place: Mumbai




Reliance Battery GreenTech Private Limited

Statement of Profit and Loss for the period from December 5, 2024 to March 31,2025

(All amounts in Thousands of Rupees)

Particulars

Note

Period ended
March 31, 2025

I. Revenue from operations
Il. Other Income
lll. Total Income ( | + 1)

IV. Expenses

Employees Benefit Expenses
Other Expenses

Total

V. Profit / (Loss) before tax (lli-IV)

VI. Tax Expenses

Current Tax

Deferred Tax

VII. Profit / (Loss) after tax (V-VI)

Other Comprehensive Income

i. ltems that will not be reclassified to profit or loss
a. Remeasurement defined benefit liability ( Asset)

b. Income Tax related to above

VIIi. Total Comprehensive Income

Total

IX. Earnings per equity share (Face value of Rs 10/- per share)

Basic and Diluted (In Rupee)

© ©

10

5,772.34
21.24

5,794

(5,793.58)

(5,793.58)

(5,793.58)

(0.59)

The accompanying notes form an integral part of the financial statement (1 - 19).

As per our attached Report of even date

For Shridhar & Associates
Chartered Accountants
Firm Registration No.: 134427W

Jitendra Sawjifny
Partner §
Membership No.: 050980

Date:06.05.2025
Place:Mumbai

For and on behalf of the Board

Amit Shrivastava Priti Mayekar

Director Director
DIN. 10765096

Date: 06.05.2025
Place: Mumbai

DIN. 09691124




Reliance Battery GreenTech Private Limited
Cash Flows Statement for the period from December 5, 2024 to March 31,2025
(All amounts in Thousands of Rupees)

Period ended
March 31, 2025

Particulars

A. Cash flow from Operating Activities

Loss before tax (5,793.58)
Operating Profit before Working Capital changes (5,793.58)
Adjustments: _

Increase/(Decrease) in Financial Liabilities 21.24

Net Cash generated from / (used in) Operating Activities (A) (5,772.34)

B. Cash Flow from Investing Activities -

Net Cash generated from / (used in) Investing Activities (B) -

C. Cash Flow from Financing Activities

Proceeds from Issue of Shares 97,600.00
Net Cash generated from / (used in) Financing Activities (C) 97,600.00
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 91,827.66
Cash and Cash Equivalents at the beginning of the period -
Cash and Cash Equivalents at the end of the period 93,442.05
Net Increase/(Decrease) as disclosed above 93,442.05

Cash and Cash Equivalents at the end of the year comprises
of :
Balance with banks in current accounts (Refer Note No 3) 93,442.05

The above Statement of cash flow should be read in conjunction with the accompanying notes (1 - 19).
As per our attached Report of even date
For Shridhar & Associates For and on behalf of the Board

Chartered Accountants
Firm Registration No.: 134427W

Jitendra Savfiany Amit Shrivastava Prifi Mayekar
Partner Director Director
Membership No.: 050980 DIN. 10765096 DIN. 09691124
Date: 06.05.2025 Date: 06.05.2025

Place: Mumbai Place: Mumbai




Reliance Battery GreenTech Private Limited

Statement of Changes In Equlty for the perlod from December 5, 2024 to March 31,2025

(All amounts in Thousands of Rupees)
i) Eqguity Share Capital (Refer Note No. 4 )

Balance at the

Changes In equity share

Balance at the end of

~—

Particulars beginning of the |capital during the period the period
perlod
As at March 31, 2025 97.600.00 97,600.00
Other Equity (Refer Note No. 5 )
Retalned Earnings
Total
Profit /(Loss) for the year (5,793.58) (5,793.58)
Other comprehensive income for the year - -
Total comprehensive income for the year (5,793.58) (5,793.58)
Balance as at March 31, 2025 {5,793.58) (5,793.58)

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes (1 - 19).

As per our attached report of even date

For Shridhar & Associates

Chartered Accountants

Firm Registration No.: 134427\

“Jitendra Sawjiany
Partner
Membership No.: 050980

Date: 06.05.2025
Place: Mumbai

For and on behalf of the Board of Directors

Amit Shrivastava
Director
DIN. 10765096

Date: 06.05.2025
Place: Mumbai

Priti Mayekar
Director
DIN. 09691124




Reliance Battery GreenTech Private Limited
Notes to the financial statements for the period ended March 31,2025
(All amounts in Thousands of Rupees)

1

(b)

Corporate Information

The Compaty |s Incorporated on December 4§, 2024 with the ebject to carry on the business of manufacturing, buying, selling, distributing and dealing in all kinds of
vehigles Including two wheelers, three whealars, Tour wheelers, multi-axle vehicles, crane, material handling vehicles, drone & aviation vehicles ele. Including
manufacturing or oltherwise dealing In batleras and rechargeable batleries, cells containing manganese oxitle, mercuric oxide, silver oxide or other material
ingluding but not limited to Storage Halleres usad for @ny purpose

The Company is a private limited company incofporated and domiciled in ndia. The registered office of the Company is located at Reliance Centre, 19, Waichand
Hirachand Marg, Mumbai G.P.0., Mumbai- 400001, Maharashtra

These financial statements of the Company for the period anderd March 31, 2025 were aulhorised for Issue by the baard of directors on May 6 , 2025, Pursuant to
the provisions of sectlon 130 of the Act, the Gentral Government, Income tax authorilies and other statulory ragulatory body and saclion 131 of the Act the board of
direclats of the Company have powers lo amend / re-opan {he financial stalements approvad by the board / adopted by the members of the Company.

Significant Accounting Pollcies

This note provides a list of the significant accounting policies adopted in the preparalion of these financial statements.

Basls of preparation measurement and slgnificant accounting policles

(i) Compliance with Indlan Accounting Standard (Ind AS)

The financial statements of the Company comply in all malerial aspects with Companies (indian Accounting Standards) Rules, 2015 (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) read with relevant rules and other accounting principles.

These financial statements are presented in ‘Indian Rupees', which is also the Company's functional currency and all amounts, are rounded lo the nearest
Thousand with two decimals, unless otherwise stated.

{il) Basls of Preparation

These financial statements are presented In 'Indlan Rupees’, which is also the Company's functional currency and all amounts, are rounded to the nearest
Thousand, with two decimals, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the information and disclosures mandated by Schedule 11 to the Act,
applicable Ind AS, other applicable pronouncements and regulations.

(ill) Basis of Measurement - Historical Cost Convention

The financial statements have been prepared on a historical cost convention on accrual basis.
Current versus Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classlficatlon.

An asset |8 treated as current when it Is:

i Expacted to be realised or intanded to be sold or consumed in normal operating cycle

i Hald primarly for the purpese of trading

il Expacted to be reallsed within twelve months afler the reporting pariod, or

v Cash or cash aguivalent unless resiricled from being exchanged or used to settle a llability for at least twelve months after the reporting period

All other assets are classlfied as non-current.
A liabllity Is current when:

i Itis expected to be setlled In normal aperating cycle

i Itis hald primarily for the purpose of trading

il Itis dus to be settled within twalve manths after the reporting period, or

iv There is no unconditional right to defer the setliement of the liabliity for at least twelve months after the reporting period

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realizatlon in cash and cash equivalents. The company has identified
{welve months as its operating cycle.
Deferred tax assets and liabliities are classified as non-currenl assets and liabillties.



Reliance Battery GreenTech Private Limited
Notes to tlie financial statements for the period ended March 31,2025
(All amounts in Thousands of Rupees)

(c) Use of Estimate:

Tha preparation of the financlal stalements in cobififmity with Ind AS reguires the Managamenl to make aslimales, judgements and assumptions, The eslimates,
judgements and assumplions affect the application of ateounting policies and reported amounts of assests and liabilities, {he disclosuras of contingent assats and
lisbllities. -at the date of financial statemenls and reported amounts of revanues and expensas during the period Appropriate hanges in estimales are made as the
managemeant becomes aware of the changas in ciroumistances surrounding the estimates. Chapges In aslimates are reflected in the financial statements in the
pariod in which changes are made and, It matarial, their sffacts are disclosed in the notes to the financial statements.

{d) Income Tax

The Incema tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate for each
juristiction adjusted by changes in defarrad tax assets and liabilities attributable Lo lemparary differences and to unused tax losses.

The currenl Income lax charyje |s calculated on the basls of the lax laws enacled or substanlively enacled at the and of the raporting period in the couniry where
{he company generate taxable income. Managemant periadically evaluates positions laken in tax returns wilth respect to situations In which applicable lax regulation
is subject lo interpretation, It esiablishes provisions where appropriate on the basis of amounts expécied to be paid lo the tax aulhorities.

Defarrad tax |s recognised on temporary differences between the carrying amounts of assels and [labiiittes In the finantial statements and the corresponding lax
bases usad in the computation of laxable profit, Defarred lax fiabllities are generally recognised for all {axable temporary differences. Deferred tax assels are
generally racognisad far all daductible temporary differences lo the exient thal is probable (hat taxable profits will be avalable against which those deductible
lemporary dilfarences can he ullized. Such deferred tax assels and ligblities are not recognised if the temporary difference arises from tha Initial recognition (other
{han in & business combination) of assets and liabiiiies in a lransition that alfects neither the taxable profit nor the accounting profil,

Deferred tax assets is recognised after start of operations and to the extend of probabllity of sufficient future taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected 1o apply in the period in which the liability is settled or asset realised, based on
tax rates (and lax laws) that have been enacted or substantively enacted by the end of the reporting period.

Income tax expense for the year comprsas of current tax and deferred tax. Income tax is recognised in the Statement of Profit and Loss except to the extent that it
relates to items recognised in ‘Other comprehensive income’ or directly in equily, In which case the taxis recognised in ‘Other comprehensive income’ or directly in
equity, respectively.

(e) Impairment of Non-Financial Assets

Assessiiient for Impairnment is done at each Balance Shesat date as lo whether Ihere is any indlcation that a non-financial asset may be Impaired. Indefinite-life intangibles
are subjact lo & review for impairment annually or mora fraquently if events or circumstances [ndicate that It is necessary.

Far the purpose of assessing Impairment, the smallest Identifiable group of assels that genarates cash Inflows fromt conliniing use that are largely indepandent of tha
cash Inflows from othar assets or groups of assels is considered as a cash generating unil. If any indication of impairment exists, an estimate of the recoverable amount
of the Individual asset/cash generaling unil is made. Asset/cash generating unit whose carrying value axceads Welr recoverable amount are written down (o lhe
recovarable amount by recognizing the impairment [oss as an expense it the Statement of Profit and Loss.

The impairment loss Is allocated first lo reduce the carrying armount of any goodwill (if any) allocated lo the cash generating unil and than to the other assets of the unit
pro rata based on the carrying amount of each assel in the unit. Recoverable amount is higher of an assel's or cash generating unit’s falr value less cost of disposal and
its vaile in use, Value In use is the present value of astimated fulure cash flows expected to arise from the gontinuing use of an asset or cash genaraling unit and from its
disposal at the end of its useful life.

Assessment is also done at each Balance Sheet date as to whether there is any indication that an impairment loss recognized for an asset in prior accounting periods
may no longer exist or may have decreased. An impairment loss recognized for goodwill is not reversed in subsequent periods.

f) Financial Instruments:
a) Financlal Assets
1] Classlflcation
The Company shall classify financial assets measured at amorlised cost al fare value through other comprehenslve Income (FVOCI) or fair value through profit
and loss { FVTPL) on the basis of business model for managing the financial assets and contractual cashilow characterstics of the financlal assets.

11] Initial recognlition and measurement

All financial assets are recognised initially at falr vaiue plus, in the case of financial assets not recorded at fair value through profit and loss, transaction costs that
are attributable to the acquisition of financial assets.

Financial assets are classified, at initial recognition, as financial assets measurad at fair value or as financial assets measured at amortised costs.



Reliance Battary GreenTech Private Limited
Notes to the financial statements for the period ended March 31,2025
(All amounts in Thousands of Rupees)

1] Subsequent Measurement

For purpose of subsequent measurement financial assets are classified in two broad categories:
i) Financial assets at fair value
ii)y Financial assets at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Where assets are measured at fair value, gains or loss are eliher recognised entirely in the slatement of profit and loss(i.e fair value through profit or loss) or
recognised in other comprehensive income (i.e. fair value through other comprehensive income).

All other financial assets Is measured at fair value through profit and loss.
V] Deracognition of FInanclal Assets:

Financlal Asset Is derecognised only when:

The company has transferrad the rights to receive cash flaws front the financial asset or retains the contractual rights to receive the cash flows of the financial
asset, but assumes a cornlraciual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an assel, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the financlal asset.
In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ovnership of the financial asset, the
financial asset is nol derecognised.

b. Financlal Llabllities:

1] Initlal recognition and measurement

All financial fiabilities are recognised al fair value. The Company financial liabillties includes Trade and other Payables.

] Subsequent Measurement

Financial llabiiilles at amortized cosl: After initial measurement, such financial liabilities are subsequently measurad al amortized cost using the effectlve Interest
rate (EIR) melhod. Amortized cost Is calculated by laking Into account any discount or premlum on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortizalion Is included in finance costs in the Statement of Profit and Loss.

Trade and Other Payables:

These amounts reprasent llabiliiies for goods and services provided to the Company prior to the end of financlal year which ara unpald. Trade and other payables
are presenlad as current liabililes unless payment Is not due within 12 months after the reporting perlod. They are recognised initlally at their fair value and
subsaquently measured at amortised cost using the affective Interest mathod.

1] Derecognition of Financlal Liabilltles:

A Financial Liabillties is derecognised when the obligation under the liability is discharged or cancellad or expires. When an existing financial llability is raplaced by
another from same lender on substantially different terms, or terms of an existing liability are substantially modified, such an exchange or modification is treated as
the derecognition of the original fiabillty and the recognition of a new liabliity. Thi diffarence in the respective carrying amounts is recognised in the stalement of
profit or loss.



Reliance Battary GreenTech Private Limited
Notes to the financlal statoments for the period ended March 31,2025
(All amounts in Thousands of Rupees)

(9)

Measurement of falr values

Fair value is the price (hat would be raceived to sell an asset or paid to rarisfer a liabliity in an ordery Ir ansaction between markel participants at the measurement
date. The fair value measurement is basad on the presumption that the \ransaction to sell lha asset or transfar the liabillty takes place aither:

+ In the principal market for the asset or liability, or
. In the absence of a principal markel, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessitile by the Company. The fair value of an asset or a liability is measured using the assumptions
that market participants would use when pricing the asset or liability, assuming that market participanls act in their economic best interest.

A falr value measurement of a non-financial asset takes into account a markst participant's ability to generate economic beneflts by using the asset In its highest
and best use or by selling it to another market participant that would use the asset in Its highest and best use.

The Company uses valuation tachniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant ohsarvable inputs and minimizing the use of unobservable inputs.

All assals and liabilities for which falr value 1s measurad or disciosed in the financial stalements are categorized within the fair value hierarchy, described as
follows, based on he lowest level input that is significant to the falr value measuremonl as a whole:
Lavel 1 - Quoted (unadjusted) market prices In aclive markets for Identical assels or liabililles

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabllities that are recognlsed in the financial statements on a recurring basis, the Company determines whether transfers have occurred belween
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the falr value measurement as a whole) at the end of
each reporting period.

The Company's Management determines the policies and procedures for recurring and non- recurring fair value measurement, such as derivative instruments and
unquoted financlal assets measured at falr value.

Al each reporting date, the Manhagemeant analyses the movements in the values of assets and llabilities which are required to be remeasured or re-assessed as per
the Company's accounting policies, Far this analysis, the Management verifles thia major inputs applied in the latest valuation by agreeing the Informatlon In the
valuation computalion lo conlracts and other relevant doouments.,

The management also compares the change In the falr value of each assel and liablilty with relevant external sources to determine whether the change Is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characterlstics and risks of the
asset or llability and the level of the fair value higrarchy as explained above.

Disclosures for valuation methods, significant estimates and assumptlons of financial Instruments (including those carried at amortised cost) (Note No. 8(a)) and
Quantitative disclosures of falr value measurement hierarchy (Note No.8(b))



Rellance Battery GreenTech Private Limited
Notes to the financial statements for the period ended March 31,2025
(All amounts in Thousands of Rupees)

(h)

0

)

(k)

U]

{m)

Provislons:

Provisions are recognised when the Gompany has a present legal or constructive obligatlon, as a result of past events, for which It is probable that an oulllow af
economic benefits will be required (o satlle the obligation and a reliable estimate can be made for the amountl of the obligation. Provisions are not recognisad for
future operating losses.

Proviglons are measured al the present value of managemenl's best estimale of the axpendlture required lo setile the present obligation at Ihe end of the reporting
period. The discoun! rate used Lo delermine the prasant valua |s a pra-tax rale that reflects current market assessments of the time value ol money and the risks
specific to the liabilty. The inctease in the provislon due lo the passaga of time is recognised as interesl expense.

Contingent Liabllities and Contingont Assels:

Contingant liabilities are possible obligation that arise from past avants and whose existence will only be confirmed by that occurrence ar non occurrence ol ane or
more future events not wholly within the control of the company, Wheie iLis not probable hat an autflow of economic benefits will be requirad, or the amoun! cannot
ba astimatad rellably, the obligation Is disclosed as conlingent liability, unless {he probability of autflow of economic banafils s remote. Contingent liabililies are

disclosed on the basis of judgement of the management/independent experts. Thuse are reviewed at pach balance sheel dale and are adjusted lo reflecl the
current managament estimate. Confingent assals are neilher recognised nor disclosed in the financial statements.

Cash and Cash Equlvalents:

Gash and cash equivalents comprises of cash on hand, demand deposits with Banks, other shori-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject lo an Insignificant risk of changes In value,

Cash Flow Statement:
Cash flows are reported using the Indirect method, whereby profit before tax Is adjusted for the effects of transactions of non-cash nature and any deferrals or

accruals of past or future cash receipts or payments. The cash flows from operating, Investing and financing activitles of the Company are segregated based on
the available informatlon.

Revenue Recognition :

The Company recognises revenue when the amount of revenue can be reliably measured, It Is probable that the economlc benefits associated with the
transactlon will flow to the Company.

All the items of Income and expenses are recognized on accrual basis of accounting.
Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year/period altributable to equity shareholders by the weighted-average number of
equilly shares outstanding during the year/ perlod..

For the purpose of calculating diluted eamings per share, the net proflt or loss for the year attributable to equlty shareholders and the welghted-average number of
shares outstanding during the year are adjusted for the effects of all dilutive potenilal equily shares.



Reliance Battery GreenTech Private Limited

Notes to the financlal statements for the perlod ended March 31,2025
(Alt amounts in Thousands of Rupees)

3 Cash and Cash Equivalents:

As at
LTI March 31, 2025 \

Balance with Banks in Gurrent account 63.442.05
Cheque in Hand -

Total 03,442.06 |
4 Share Capital
[Erlicuhars As at
March 31, 2025
o Numbar Rs, In Thousand

Authorised
Enuity Shares of Re.10 each 10,000,000 100,000.00
|ssued, Subscribed & Paid-up Equity Share Capltal
Equity Shares of Rs.10 each 9,760,000 97,600.00

Total 9,760,000 97,600.00

a) In terms of the approval of the shareholders obtained at Extra Ordinary General Meeting of the Gompany held on March 13, 2025 the Company has Incresed its

Authorised Share Capltal from Rs.100 thousand (10,000 Equity Shares of Rs 10 each; to Rs. 1,00,000 thousand (1,00,00,000 Equity Shares of Rs.10 each)

During the review period, the Company issued 97,50,000 equily shares of Rs 10 each lo its holding company.

The Company has only one class of shares referred to as equity shares having par value of Rs. 10 each. Each holder of equity shares is entitled to one vote per

share.

In the event of liquidation of the company, the holders of equily shares will be entitled to receive any of the ramaining asset of the company, after digtribution of all
preferential amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the number of equity sharés held by the

shareholders.
During the perlod ended 31st March 2025, the Company has not declared any dividend.
No bonus shares have been Issued, no shares have been Issued for conslderation other than cash.

97,60,000 Equlty Shares l.e 100% are held by Rellance Veloclty Limited. {HoldIng Company)

b) Shares held by HoldIng Company and/or their Subsldlarles/Assoclates
97,60,000 Equity Shares of Rs. 10 each (i.e 1--%) are held by Rellance Velocity Limited (Holding Company)

¢) Reconclliation of the number of Equitly shares outstanding:

r As at

March 31, 2025

o Number of Shares Rs. In Thousand
Shares outstanding at the beglnning of the period - -
Issued during the period 9,760,000 97,600.00
Shares outstanding at the end of the perod 9,760,000 97,600.00

d) Detalls of Shareholders holding more than 5% shares of the total Equlty Shares of the Company:

As at
March 31, 202

No. of Shares % held

o

Name of the Shareholders

Reliance Veloclty Limited 9,760,000 100




Reliance Battery GreenTech Private Limited
Notes to the financlal statements for the period ended March 31,2025
(All amounts in Thousands of Rupees)

5 Other Equlty:

Particulars

As at
March 31, 2025

Retained earnings
Opening Balance

Profit /(Loss) for the period
Closing Balance (5,793.58)

A

5,703.58)

6 Trade Payables

Particulars

As at
March 31, 2025

“Total oulstanding duaes to Micro and Small Enterprises
- Total outstanding dues to credlitors other than micro enterprise and small enterprise

Total

21.24

21.24

6.4 Trade Payable Agelng Schedule

As al March 31, 2025

Outstanding for following periods from the date of

transaction
Particulars Wiare
Lessthan | 1-2 than3
Not Due| 1Year | year |2-3year| Years Total
Dues to Micro and Small Entarprises
Dues to others - Disputed
Dues to others -Undisputed 21.24 21.24
otal 21.24 21.24

7 Other Liabilities

As at
REglcuars March 31, 2025
Other Liabilittes including Statutory Llabilities 1,614.40
Tolal 1,614.40
8 Employees Benefit Expenses
As at
rardCOiits March 31, 2025
Salary Wapas 5,708.95
Contribution to Provident Fund and other Funds 63.39
Total 5,772.34
9 Other Expenses:
Perlod from December 5,2024
Particulars to
March 31, 2025
Audit Fees 15.00
Professional Fees 3.00
Rates and Raxes 3.24
Total 21.24
10  Earnings per Equlty Share:
(Rs. In Thousand)
Particulars Period ended
March 31, 20256
5,793.5
Loss aftar tax available for Equity Share holders (Rs. In Thousand) (A) (6,793.58)
Weighted Average Number of Equity Shares {Mos.) (B} 9,760,000
Earnings per Equily Share- Basic (AVE) (0.58)
Earnings per Equily Share- Diluted (A/B) (0.59)
Nomingl Value per Share (Rs.) 10.00
11  Fair value measurements
Financial Instruments by category
(a) Signficance of Flnancial Instruments
{Rs. In Thousand
As at
Rafcpas Warch 31, 2026
Financial Assets
At amortlsed Cost
Cash and Cash Equivalent 93,442.05
Total FInancial Assets 53,442.06
Financial Llabllitles
At amortised Cost
Trade Payables 21.24
I, Total Financial Liabilities 21.24




Reliance Battery GreenTech Private Limited
Notes to the financial statoments for the perlod ended March 31,2025
(All amounts in Thousands of Rupees)

(b) Fair Value Hierarchy

Accounting classliflcation and Fair Values

The Following table shows the carrying amounts and fair valiues of financial assets and financial liabliities including their levels in the fair value hierarchy. It does

not include fair value inforamtion for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Assets and Llabllltles for which falr values are

disclosed at March 31, 2025 Level 1 Level 2 Level 3 Total
Financial Assets

Cash and cash equivalents - 93,442.05 93,442.05
Financlal liabllitles

Trada Payables - - 21.24 21.24

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.This Includes mutual funds that have quoted price.The mutual funds are

valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active markel (for example, over-the-counter derivalives) Is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant Inputs required to fair value

an instrument are observable, the instrument Is Included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for borrowings,

debentures, Retention money payable included in level 3.
Valuatlon technique used to determine falr value

Specific valuation techniques used to value financial instruments include:
+ {he use of quoted market prices or dealer quotes for similar instruments

« {he fair value of the remaining financlal instruments |s determined using discounted cash flow analysis

Related Party Disclosure:

As per Indian Accounting Standard -24 as prescribed under Section 133 of The Act, the Company’s relaled parties and transactions are disclosed below:

(a) Parties where control exists:

Holding Company - Reliance Veloclty Limited
(b) Transactlon with Related parties :

(c) Closing balances as at the end of year.

Particulars

As at March 31, 2025

Closing Balance:
Share Capltal

Reliance Veloclty Limited 97,600.00
(d) Transactions during the year :

Faricuary As at March 31, 2025

Equity Share Capital

Rellance Velocity Limited 97,600.00
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14

Financlal Instruments - Falir values and risk management

(1) CredIt Risk
Credit risk is the risk of financlal loss to the Company if a customer or counterparly to a financial instrument fails lo meet its contractual obligations.

a. Cash and Cash Equlvalents

The Company held cash and cash equivalents with credit worthy banks aggregating Rs.93442.05 thousand as at March 31,2025 .The credit worthiness of such
banks and financlal instltutions is evaluated by the management on an ongoing Lasis and is considered to be good.

(1)) Market Risk

Market risk is the risk that changes in market prices ~ such as forelgn exchange rates, interest rates and eqully prices — will affect the Company’s Income or the
value of its holdings of financlal instruments. The Company Is not exposed to any significant currency risk and equity price risk.

(Ii1) Liquidity Risk - Table

The table below analyses the Company's non-derivative financlal liabillties and relavant maturity groupings based on the: remaining period at the balance sheet date
to the contractual maturity date.The amounts disclosed |n the table are the coniraciual undiscounted cash flows and Includes future interest paymeant.

As at March 31,2025 i ‘::::Of Between 1 year and § years Over 5 years Total
Non-tlerivatives 21.24 21.24
Trade payables

Total 21.24 = . 21.24

Capltal RIsk Management

The Company conslders the following components of its Balance Sheel to be managed capital:

Total equlty — share capital, share premium and retained earnings,

The Company manages I{s capital so as to safeguard |ls abliity 1o continue as a going concem and (o optimise retums to our shareholders. The capital structure of
the group is based on management's judgment of the appropriale balance of key elements In order to meet its strateglc and day-to-day needs. We consider the
amount of capital in proportion to risk and manage the capital structure In light of changes In econamic conditions and the risk characleristics of the underlying
assets.

The Company's aim lo translate profitable growth to superior cash generation through efficient capital management.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equily so as to maintain Investor, creditor, and markel confidence

and to sustain future development and growth of its business. The Company will take appropriate steps in order to malntain, or If necessary adjust, its capltal
structure.
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15 income Tax and Deferred Tax (Net) :

13(a) Income tax expense

Particulars March 31, 2025
[a) Income tax expense

Current tax

Current tax on profits for the year

Adiustments for current tax of prior periods

Total eurtent tax expense (A}

Deferred tax
Decrease/(increase) in deferred tax assets -
(Decrease)/Increase In deferred lax iabiliies .
Total deforrad tax expensel/(benefit) (B) .
Income tax expense (A + B) -

Income tax expense Is attributable to:
Loss for the year

13(b) Reconciliation of tax expense and the accounting profit multiplied by Indla's tax rate:

Particulars March 31, 2025
loss bafore income lax expense

Tax at the Indian tax rate of 26%

Tax effect of amounts which are not deductible (Taxable) in calculating taxable Income:
Tax losses for which no deferred income tax was recognised -
Income tax expensa charged to statement of Profit and Loss -

Note: The Company has not recognised deferred tax asset on the unabsorbed losses as it does not claim the unabsorbed losses In the income tax returns filed by the
Company.

13{c) A t gnlsed In respect of t tax/deferred tax directly in equity

Particulars
March 31, 2026
Amounts recoanised In respect of curment \axfdaferted tax dirsclly in aquily -

16  Segment wise Revenue, Results and Capltal Employed

The Company has nol commenced its commercial operation hence there are no separate reportable segments as required under Indlan Accounting Standard 108
"Operating Segment” as prescribed under Section 133 of the Acl.
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Note 17 - Financial Ratio Analysis

Ratio

Numerator

Denominator

As at March
31,2025

Current Ratio (In times)

times)

(In times)
times)
times)

Net profit ratio (in %)

%)

Debt-Equity Ratio (in times)

Debt Service Coverage Ratio (In
Return on Equity Ratio (in %)
Inventory turnover ratio (In times)

Trade Receivables turnover ratio

Net capital turnover ratio (In

Return on Capital employed (in

Return on investment (in %)

Total Current Assets

Borrowing including Lease

Liabilities

Profit before interest, tax
and , Depreciation and
amortisation expense
Profit for the year
Revenue from Operation

Revenue from Operation

Trade payables turnover ratio (in Total Expenses

Revenue from Operation
Profit for the year

Profit before tax and
Finance Cost

Income Generated from
Invested Fund

Total Current Liabilities
Total Equity

Closing debts

Total Equity
Averagre Inventory

Average Trade
Receivable
Average Trade
Payable

Average Working
Capital

Revenue from
Operation

Capital Employed

Average Investment

57.1
N.A
N.A

(6)
N.A
N.A

0.01
N.A
N.Aj

(6)
N.A
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18  Dlsclosure under Micro, Small and Medlum Enterprises Development Act, 2006:

There are no amounts dus to Micro and Small Enterprises as dafinec under Micro, Small and Medlum Enterprises Development Act, 2008. This Informatlon fs
based upon the extent to which the detalls are taken from the suppliers by the Company and has been relled upon the Auditors.

19 The Company was incorporalat on December 5, 2024. As this Is the first financlal reporting period since Incorporation, there are no comparative figures for the
previotis yedur presented In these financlal statements.
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