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Nanded Airport Limited
Balance Sheet as at March 31, 2025 (Amount Rs in Lacs)

As at As at
March 31, 2025 March 31, 2024

ASSETS
Non-Current Assets

- Property, Plant and Equipment 2 154.30                                               52.63                                                 
-Other Intangible Assets 3 1,494.86                                           1,514.36                                           
- Financial Assets

Deposits 4 9.05                                                   9.05                                                   

Current Assets
-Financial Assets

Trade Receivables 5 241.66                                               26.45                                                 
Cash and Cash Equivalents 6 212.71                                               213.93                                               

Other Current Assets (Net)
Other Current Assets 7 296.41                                               309.49                                               

Total Assets 2,408.99                                           2,125.91                                           

EQUITY AND LIABILITIES

Equity
-Equity Share Capital 8 285.12                                               285.12                                               
-Other Equity 9 (3,366.36)                                          (2,877.55)                                          

LIABILITIES

Non-current liabilities
- Financial Liabilities

Other financial liabilities 10 1,524.88                                           1,524.88                                           
- Other non-current liabilities 11 13.50                                                 11.90                                                 

Current liabilities
-Financial Liabilities

Trade Payables 12
Total outstandng dues to Micro and small Enterprises -                                                     10.22                                                 
Total outstandng dues to Others 441.60                                               507.18                                               
Other Financial Liabilities 13 3,506.56                                           2,660.47                                           

-Provisions 14 3.69                                                   3.69                                                   

Total Equity and Liabilities 2,408.99                                           2,125.91                                           
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Significant Accounting Polices 1
The Notes referred to above form an integral of the Financial Statements

As per our attached Report of even date For and on behalf of the Board

For SHRIDHAR AND ASSOCIATES
Chartered Accountants Senhasish Dutta Ajay Kumar
Regn. No. 134427W Director Director

DIN- 10809440 DIN- 07824414

Jitendra Sawjiany
Partner Vishal Gupta Suneel Sullere
Membership No. 050980 Chief Financial Officer Company Secretary
Date: 12/05/2025 Date: 12/05/2025
Place : Mumbai Place : Mumbai

Particulars Note



Nanded Airport Limited
 Statement of Profit and Loss for the Period Ended March 31, 2025 (Amount Rs in Lacs)

Note  Period Ended  Year Ended 
March 31, 2025 March 31, 2024

INCOME
I  Revenue from Operations 15       385.80                              89.34                         
II  Other Income 16       12.97                                2.57                           

III Total Income ( I + II ) 398.77                              91.91                         

IV Expenses:
Employee Benefits Expenses 17       64.95                                29.45                         
Finance costs 18       -                                    -                             
Depreciation and Amortization Expenses 29.13                                20.57                         
Other Expenses 19       793.50                              921.41                      

Total Expenses(IV) 887.58                              971.42                      

V Profit (Loss) Before Tax (III-IV) (488.81)                             (879.51)                     

VI Tax expense: -                                    -                             

VII Profit (Loss) after tax for the year (V-VI) (488.81)                             (879.51)                     

VIII Earnings per equity share (Face Value Rs 10 each):
(1) Basic (17.14)                               (30.85)                       
(2) Diluted (17.14)                               (30.85)                       

2-29
Notes
1

2

3
Significant Accounting Polices 1        
The Notes referred to above form an integral of the Financial Statements

For and on behalf of the Board
As per our attached Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 134427W

Senhasish Dutta Ajay Kumar
Director Director
DIN- 10809440 DIN- 07824414

Jitendra Sawjiany
Partner
Membership No. 050980 Vishal Gupta Suneel Sullere
Date: 12/05/2025 Chief Financial Officer Company Secretary
Place : Mumbai Date: 12/05/2025

Place : Mumbai

Particulars

The Standalone Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 
and the Companies (Indian Accounting Standards) Amendment Rules, 2016

The Company operates in a single segment namely “Operation, Maintenance and Management of Airports” and there are no  
other reportable segments under Indian Accounting Standard (Ind AS) – 108 'Operating Segment'. 

The Board of Directors of the Company has approved the financial results.



Nanded Airport Limited
Statement of Changes in Equity (Amount Rs in Lacs)

A. Equity Share Capital
Note As at As at As at

March 31, 2025 March 31, 2024 April 01, 2017

Balance as at the beginning of the year 285.12                           285.12                 #REF!
Balance as at the end of the year 8 285.12                           285.12                 #REF!

B. Other Equity

Securities Premium 
Account

Retained 
Earnings

Total

Balance as at April 01, 2023 2,557.07                        (4,555.11)             (1,998.04)          
Add : Total Comprehensive Income (Loss) for the year -                                 (879.51)                (879.51)             
Balance as at March 31, 2024 2,557.07                        (5,434.62)             (2,877.55)          

Balance at April 01, 2024 2,557.07                        (5,434.62)             (2,877.55)          
Add : Total Comprehensive Income (Loss) for the year -                                 (488.81)                (488.81)             
Balance as at March 31, 2025 2,557.07                        (5,923.43)             (3,366.36)          

The above Statement of change in equity should be read in conjuction with the accompanying notes 1 to 30.

As per our attached Report of even date For and on behalf of the Board
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 134427W

Senhasish Dutta Ajay Kumar
Director Director
DIN- 10809440 DIN- 07824414

Jitendra Sawjiany
Partner
Membership No. 050980

Vishal Gupta Suneel Sullere
Date: 12/05/2025 Chief Financial Officer Company Secretary
Place : Mumbai Date: 12/05/2025

Place : Mumbai



(Amount Rs in Lacs)

Particulars Note  Year ended March 
31, 2025 

 Year ended March 31, 
2024 

A. Cash Flow from Operating Activities
Net Profit/ (Loss) before Tax (488.81)                    (879.51)                         
Depreciation and Amortisation Expenses 29.13                       20.57                            
Interest Income (12.97)                      (2.57)                             
Finance Cost -                           -                                 
Operating Profit before Working capital changes (472.64)                    (861.51)                         

Adjustments for:
Trade and Other receivables (202.15)                    (119.93)                         
Trade and other liabilities (75.85)                      357.47                          

-                           -                                 
Cash Flow from Operating Activities [A] (750.64)                    (623.97)                         

B. Cash flow from Investing Activities
Purchase of Property,plant and equipment (111.29)                    (26.89)                           
Interest Income 12.97                       2.57                               
Loan to Subsidiary Company -                           -                                 
Cash flow from  Investing Activities [B] (98.32)                      (24.32)                           

C. Cash flow from Financing Activities

Short term Unsecured Loans- Net 847.73                     854.43                          
Interest Paid -                           -                                 
Net cash generated from Financing Activities [C] 847.73                     854.43                          

Net (Decrease)/ Increase in Cash and Cash Equivalents [A+B+C] (1.23)                        206.15                          

Cash and Cash Equivalents as at  the commencement of the Year 213.93                     7.78                               
(Opening Balance)
Cash and Cash Equivalents as at  the end of the Year 212.71                     213.93                          
(Closing Balance )
Net (Decrease)/ Increase in Cash and Cash Equivalents (1.23)                        206.15                          

The above cash flow statement should be read in conjustion with the accompaying notes (1 to 29)

As per our attached Report of even date For and on behalf of the Board
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 134427W

Senhasish Dutta Ajay Kumar
Director Director
DIN- 10809440 DIN- 10809440

Jitendra Sawjiany
Partner
Membership No. 050980 Vishal Gupta Suneel Sullere
Date: 12/05/2025 Chief Financial Officer Company Secretary
Place : Mumbai Date: 12/05/2025

Place : Mumbai

Nanded Airport Limited
Cash Flow Statement for the year ended March 31, 2025

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard-
(AS 7) on Cash Flow Statements issued by The Institute of Chartered Accountants of India.

Previous year figures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those 
for the current year.



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 1

1 Corporate Information:

2 Basis of Preparation, measurement and significant accounting policies:
(i)      Compliance with Indian Accounting Standards

(ii) Basis of Preparation

(ii) Basis of Measurement

3 Current versus non-current classification

Significant Accounting Policies:

Nanded Airport Limited is a Special Purpose Vehicle incorporated by Reliance Airport Developers Limited and Reliance Infrastructure
Limited. The Company was incorporated on September 29, 2009 in the state of Maharashtra, India. The registered office of the
Company is Reliance Centre, Ground Floor 19, Walchand Hirachand Marg, Ballard Estate Mumbai Mumbai City MH 400001 IN
The Company has entered into Lease Agreement with Maharashtra Industrial Development Corporation (“the MIDC”) on October 27,
2009 to Design, Develop, Upgrade, Finance, Operate, Maintain and Manage the Airport at Nanded. Pursuant to the terms and
conditions of the Agreement, the company has been assigned and conveyed the exclusive lease rights of the immovable and movable
property for a period of 95 years.

The Financial statements of the Company  have been prepared in accordance with Indian Accounting Standards (“Ind AS”) notified 
under Section 133 of the Companies Act, 2013 (“the Act) to be read with Rule 7 of the Companies (Indian Accounting Standards) Rules, 
2015 and other relevant provisions of the Act. 

Financial statements have been prepared in accordance with the requirements of the information and disclosure mandated by 
Schedule III of the Act, applicable Ind AS, other applicable pronouncements and regulations.

The Financial Statement have been prepared on the historical cost basis except for certain financial instrument that are measured at
amortised cost at the end of each reporting period.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. 

An asset is treated as current when it is:
 Expected to be realised or intended to be sold or consumed in normal operating cycle 
 Expected to be realised within twelve months after the reporting period, or 
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:
 It is expected to be settled in normal operating cycle 
 It is due to be settled within twelve months after the reporting period, or 
 There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

These financial statements of the Company for the year ended March 31, 2025 were authorised for issue by the board of directors on
May 20, 2024. Pursuant to the provisions of section 130 of the Act the Central Government, income tax authorities and other statutory
regulatory body and section 131 of the Act the board of directors of the Company have powers to amend / re-open the financial
statements approved by the board / adopted by the members of the Company.

These financial statements are presented in ‘Indian Rupees’, which is also the Company’s functional currency and all amounts, are 
rounded to the nearest Crore, with two decimals, unless otherwise stated.
The financial statements have been prepared in accordance with the requirements of the information and disclosures mandated by 
Schedule III to the Act, applicable Ind AS, other applicable pronouncements and regulations.



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

4

5

III) Impairment of Financial Assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

IV) Derecognition of Financial Assets

A financial asset is derecognised only when:
• The company has transferred the rights to receive cash flows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

II) Subsequent Measurement
For purpose of subsequent measurement financial assets are classified in two broad categories:
i) Financial assets at fair value
ii) Financial assets at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Where assets are measured at fair value, gains or loss are either recognised entirely in the statement of profit or loss(i.e fair value 

I) Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit and
loss, transaction costs that are attributable to the acquisition of financial assets.
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised costs.

Income Tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period in the country where the company and its subsidiaries generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
is probable that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred tax 
assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transition that affects neither the taxable profit nor the accounting profit.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assets to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Income tax expense for the year comprises of current tax and deferred tax. Income tax is recognised in the Statement of Profit and 
Loss except to the extent that it relates to items recognised in ‘Other comprehensive income’ or directly in equity, in which case the tax 
is recognised in ‘Other comprehensive income’ or directly in equity, respectively

Financial Instruments
a) Financial Assets



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

6 Provisions

7

8

9 Cash and Cash Equivalents:

10 Earnings Per Share

b)      Financial Liabilities
I) Initial recognition and measurement
All financial liabilities are recognised at fair value. The Company financial liabilities includes Trade and other Payables.

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Ind AS 33 on Earnings per Share.
Basic EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. 
Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the
results are anti-dilutive.

Cash and Cash Equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities in the balance sheet.

Revenue Recognition Policy
In respect of our Business, revenue is recognised on accrual basis when services are rendered and is net of taxes.

II) Subsequent Measurement
In subsequent measurement, financial liabilities are measured at amortised cost.

III) Derecognition of Financial Liabilities
A Financial Liabilities is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from same lender on substantially different terms, or terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the recognition of the original liability and the recognition of a 
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is 
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the 
amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the 
passage of time is recognised as interest expense.

Contingent Liabilities and Contingent Assets

Contingent liabilities are possible obligation that arise from past events and whose existence will only be confirmed by that occurrence
or non occurrence of one or more future events not wholly within the control of the company. Where it is not probable that an outflow
of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as contingent liability,
unless the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgement of the
management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the current
management estimate. Contingent assets are neither recognised nor disclosed in the financial statements.



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025
11 Property, Plant and Equipment

12 Intangible Assets

13 Resumption Order and Termination of Lease Deed

NAPL had obtained the lease rights under the Maharashtra Industrial Development Corporation (MIDC) Lease Agreement dated dated 
27th October 2009 for 95 years of lease of land admeasuring approximatedly 105.17 hectares forming part of the existing airport at 
Nanded alongwith any buildings, construction, structures or immovable assets, if any, thereon (Airport) on "as is where is basis" 
alongwith exclusive right and privilege to carry out the upgradation, development, financing, maintenance, operation and management 
of the airport. NAPL had received the first notice from MIDC dated 28th August, 2023 and subsequent letter dated 17th January,2025 
having reference no. MIDC/Jt.CEO/P70778/2023 and MIDC/RO/NND/Airport/I-94906/2025 respectively for termination of lease deed 
dated 27th October 2009 against which they have issued the RESUMPTION ORDER dated 08-04-2025 having reference no. 
MIDC/RO(NED)/Nanded Airport/I-108112 stating non satisfaction work without valid reasons and taken physical possession of the land 
admeasuring 105.17 hectares leased to NAPL together with any buildings, construction, structures or immovable assets, if any, in the 
dated 08th april 2025 at 1.30pm o'Clock in the afternoon.                                                                                                                                                                                                          
In response the Companies by their letters dated 22 April 2025 had opposed these actions and clarified that the Resumption Order was 
contrary to the terms of the Lease Deed and ought to be withdrawn by MIDC. However, MIDC had neither called the Companies for an 
amicable discussion nor responded to their letter dated 22 April 2025.The matter is already raised to MIDC with objection and further 
clarification.

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.  

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

The estimated useful life of Property, Plant and Equipment is based on a number of factors including the effects of obsolescence,
demand, competition and other economic factors (such as the stability of the industry and known technological advances) and the level
of maintenance expenditures required to obtain the expected future cash flows from the asset.
Property, Plant and Equipment are depreciated under the reducing balance method as per the useful life and in the manner
prescribed in Part “C” Schedule II to the Act. 

Intangible assets are stated at cost of acquisition net of tax/duty credits availed, if any, less accumulated amortisation /
depletion/impairment. Cost includes expenditure directly attributable to the acquisition of asset and amortised over the period of
useful life



Nanded Airport Limited
Note 2:  Property, Plant and Equipment
Notes  to the financial statements as at and for the year ended March 31, 2025

(Amount Rs in Lacs)
Particulars

Leasehold 
Improvement

Office 
Equipment

Plant and 
Machinery

Furniture 
and Fixtures

Vehicles Total

Gross carrying amount
As at April 01, 2024 632.72              31.05            6.84                16.07          9.77         696.45           
Addition -                    14.71            96.57       111.29           
As at March 31, 2025 632.72              45.76            6.84                16.07          106.35     807.74           
Accumulated Depreciation
As at April 01, 2024 615.52              3.34              5.42                12.32          7.21         643.81           
Depreciation for the year -                    3.82              0.25                -               5.55         9.63               
As at March 31, 2025 615.52              7.16              5.67                12.32          12.76       653.44           

Closing net carrying amount as at March 31, 2025 17.20                38.60            1.17                3.75            93.59       154.30           

Particulars
Leasehold 

Improvement
Office 

Equipment
Plant & 

Machinery
Furniture 

and Fixtures
Vehicles Total

Gross carrying amount
As at April 01, 2023 632.72              4.16              6.84                16.07          9.77         669.57           

26.89            26.89             
As at March 31, 2024 632.72              31.05            6.84                16.07          9.77         696.45           
Accumulated Depreciation
As at April 01, 2023 615.52              3.07              5.17                12.27          6.72         642.75           
Depreciation for the year -                    0.27              0.25                0.05             0.49         1.06               
As at March 31, 2024 615.52              3.34              5.42                12.32          7.21         643.81           

Closing net carrying amount as at March 31, 2024 17.20                27.71            1.42                3.75             2.56         52.63             



Nanded Airport Limited
Note 3: Other Intangible assets
Notes  to the financial statements as at and for the year ended March 31, 2025

(Amount Rs in Lacs)

Particulars
Upfront 

Premium
Total

Gross carrying amount
As at April 01, 2024 1,874.51              1,874.51                  
Additions -                       -                            
As at March 31, 2025 1,874.51              1,874.51                  

Accumulated amortisation
As at April 01, 2024 360.15                 360.15                     
Amortisation for the year 19.50                   19.50                       
Disposals -                       -                            
As at March 31, 2025 379.65                 379.65                     

Closing net carrying amount as at March 31, 2025 1,494.86             1,494.86                 

Particulars  Upfront 
Premium 

 Total 

Gross carrying amount
As at April 01, 2023 1,874.51              1,874.51                  
Additions -                       -                            
As at March 31, 2024 1,874.51              1,874.51                  

Accumulated amortisation
As at April 01, 2023 340.65                 340.65                     
Amortisation for the year 19.50                   19.50                       
As at March 31, 2024 360.15                 360.15                     

Closing net carrying amount as at March 31, 2024 1,514.36              1,514.36                  



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

(Amount Rs in Lacs)
As at As at

March 31, 2025 March 31, 2024
Financial Assets
NOTE  4 Loans and Advances
Deposits 9.05                         9.05                      

Total 9.05                         9.05                      

NOTE  5 Trade Receivables
Unsecured

Considered Good 241.66                    26.45                 

Total 241.66                    26.45                    

Ageing of Trade receivables:
Less than 6 Months                      224.68 3.54
More than 6 Month and less than one Year 1.03 5.58
1-2 Year                        15.95 17.33

NOTE  6 Cash and Cash Equivalents
Cash on Hand 0.10                      0.24                      
Balance with Bank 17.14                    18.22                    
FD with Bank 195.47                  195.47                 

Total 212.71                    213.93                 

NOTE  7 Other Current Assets
Advance Income Tax 18.83                       9.80                      
Balances with Government Authorities 263.10                    289.05                 

      Inter Corporate Deposits Given -                           7.93                      
Interest accrued but not due 13.60                       2.23                      
Advances to Vendor 0.88                      0.48                      

Total 296.41                    309.49                 

Particulars

All Trade Receivable are Billed , Considered good and Undisputed



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025 (Amount Rs in Lacs)

As at As at
March 31, 2025 March 31, 2024

NOTE  8  Share Capital
Share Capital
Authorised
20,000,000 (20,000,000) Equity Shares Rs. 10 par value             2,000.00                      2,000.00 

2,000.00           2,000.00                     
Issued, Subscribed and Paid up:
28,51,190  (28,51,190) Equity Shares Rs. 10 each fully paidup 285.12               285.12                        
(All Shares are held by Reliance Infrastructure Limited and Reliance 
Airport Developers Limited ) 

285.12              285.12                        

No. of Shares No. of Shares
Ordinary Shares
- Ultimate Holding Company (M/s Reliance Infrastructure Limited) 741,308            741,308                      

- Its Holding Company (M/s Reliance Airport Developers  Limited)  21 09 882  21 09 882

2,851,190         2,851,190                  

b) Details of shares held by shareholders holding more than 5% of  
shares in the Company
Ordinary Shares % of Holding No. of Shares % of Holding No. of Shares
- Ultimate Holding Company (M/s Reliance Infrastructure Limited) 26% 741,308            26% 741,308                      

- Its Holding Company (M/s Reliance Airport Developers  Limited) 74%  21 09 882 74%  21 09 882

100% 2,851,190         100% 2,851,190                  
c) Terms/ Rights attached to Equity Shares

Ordinary Shares

Preference Shares ( Holding Pattern) % of Holding No. of Shares % of Holding No. of Shares
- Ultimate Holding Company (M/s Reliance Infrastructure Limited) 26% 3,891,676         26% 3,891,676                  

- Its Holding Company (M/s Reliance Airport Developers  Limited) 74% 11,357,097       74% 11,357,097                

100% 15,248,773       100% 15,248,773                

As at As at
NOTE  9 Other Equity March 31, 2025 March 31, 2024

Share Premium Account
Opening Balance            2,557.07            2,557.07 
Add: Additional during the year                        -                          -   
Closing Balance             2,557.07                      2,557.07 

Retained Earnings
Opening Balance (5,434.62)         (4,555.11)         
Loss for the year (488.81)            (5,923.43)          (879.51)            (5,434.62)                   

Closing Balance (3,366.36)          (2,877.55)                   

As at March 31, 2025 As at March 31, 2024

a) Shares held by Holding Company 

The Company has Ordinary Shares (shares) having a par value of Rs. 10 each per share and each holder of Ordinary Shares is entitled to one vote 
per share. In the event of liquidation of the Company, the holder of shares will be entitled to receive remaining assets of the Company. The 
distribution will be in proportion to the number of shares held by the shareholder.

As at March 31, 2024As at March 31, 2025



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

(Amount Rs in Lacs)
As at As at

March 31, 2025 March 31, 2024
Non-current liabilities
NOTE  10 Financial Liabilities 
Loans and Advances -                      

6% Non Cumulative Non Convertible Preference Share Capital @Rs10 par value (Pref 
Shares Nos- 1,52,48,773 shares @ Rs.10 per share) 1,524.88                      1,524.88             

Total 1,524.88                        1,524.88              

NOTE 11 Other Non Current Liabilities
Unsecured Deposits 13.50                           11.90                  

Total 13.50                             11.90                    

NOTE  12 Trade Payables-Current 
Total outstanding dues to Micro and Small enterprises -                                  10.22                    
Total outstanding dues to others. 441.60                         507.19                

Total 441.60                           517.41                  

NOTE  13 Other Financial liabilities-Current 

Employee Payable 0.72                             0.83                    

Statutory Dues Payable 2.09                             3.62                    

Advance Received from Customer -                               -                      

Inter Company Deposits received 3,393.55                      2,545.82             

Interest Accrued 110.20                         110.20                

Total 3,506.56                        2,660.47              

NOTE 14 Provisions

Provisions for Employee benefits 3.69                             3.69                    

Total 3.69                                3.69                      

Particulars

Terms of Redemption:
• The NCNCRPS shall be redeemed at issue price. 
• The NCNCRPS shall be redeemed at the end of 20 (Twenty) years from the date of allotment. 
• Early redemption at the option of the allottee of the NCNCRPS will be at issue price:
 
(a) out of the proceeds of a fresh issue of shares made for the purposes of redemption of the NCNCRPS, at any time after 5 years 
from the date of allotment of NCNCRPS; and

(b) out of profits, at any time after 10 years from the date of allotment of  NCNCRPS.

All Trade Payable are Undisputed and outstanding for a period of less than one year from due date of payment



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

(Amount Rs in Lacs)
 Period Ended  Year Ended 

Partciulars  March 31, 2025  March 31, 2024 

NOTE  15 Revenue from Operations 
Aeronautical Income 187.59                13.63                       
Non-Aeronautical Income 198.21                75.71                       

Total 385.80                89.34                       

NOTE 16 Other Income
Interest Income 12.97                  2.57                          

Total 12.97                  2.57                          

NOTE 17 Employee Benefits Expense
Salaries, Wages and Bonus 63.61                  27.83                       
Staff welfare expenses 1.34                     1.62                          

Total 64.95                  29.45                       

NOTE 18 Finance Cost
Interest on Loan -                       -                            

Total -                      -                            

NOTE 19 Other Expenses
Manpower Expenses 34.22                  81.41                       
Rates and Taxes 141.04                390.38                     
Professional Fees 47.39                  3.34                          
Audit Fees
  - Statutory Audit 0.15                     0.15                          
Out of Pocket Expenses 0.01                     0.01                          
CNS/ATM Cost 204.13                231.31                     
Repairing & Maintenences Others 316.41                382.75                     
Power, Fuel and Water Expenses 25.49                  28.91                       
Miscellaneous Expenses 24.65                  20.83                       
MADC Expenses Rembusement -                       (226.51)                    

Total 793.50                921.41                     



Nanded Airport  Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 20 Earnings per Share

 (Amount Rs in Lacs) 
As at March 31, 2025 As at March 31, 2024

(488.81)                          (879.51)                          
Number of Equity Shares Outstanding  28 51 190  28 51 190

(17.14)                            (30.85)                            
10.00                             10.00                             

Note 21 Related Party Disclosures

a,

Holding Company
Ultimate Holding Company
Fellow Subsidiary Company Reliance Velocity Limited

b. Following are the transactions with related parties during the year and outstanding balances as at the end of the year:

Balance Sheet Items
Balance as on
April 01, 2024

Transactions during 
the Year 

Balance as on
March 31, 2025

Preference Share Capital Reliance Airport Developers Limited 1,135.71                        -                                 1,135.71                        
Reliance Infrastructure Limited 389.17                           -                                 389.17                           

Inter Corporate Deposits Received Reliance Airport Developers Limited 1,730.84                        875.66                           2,606.51                        
Reliance Infrastructure Limited 787.05                                                               -   787.05                           
Reliance Velocity Limited                               20.00                               20.00 -                                 

Trade Payable Reliance Airport Developers  Limited                                     -                                       -   -                                 
Interest Payable Reliance Infrastructure Limited 110.20                           -                                 110.20                           
Profit and Loss Item

 2024-25 2023-24
Professional Fees Reliance Airport Developers  Limited                                 2.25 2.25                               

Nature of Transactions Name of the Related Party

The company has adopted Indian Accounting Standard (Ind AS) -33 "Earning per Share" issued by The Institute of Chartered Accountant of India for calculation of EPS and the 
disclosure in this regard are given below:-

    Particulars

Basic / Diluted Earning Per Share:
Profit after taxation  as per Profit and Loss Account

Basic / Diluted Earning Per Share
Nominal value of equity share

As per Indian Accounting Standard (Ind AS) – 24 “Related party disclosure” as prescribed by Companies (Accounting Standards) Rules, 2006, the Company’s related parties 
and transactions with them in the ordinary course of business are disclosed below:

 Details of Related parties, where control exists: 

Reliance Airport Developers  Limited
Reliance Infrastructure Limited



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 22 – Financial risk management

Measurement Management 
Aging analysis Credit ratings Diversification of bank deposits, credit limits 

and letters of credit
Cash flow forecasting Sensitivity 
analysis

Actively Managed

Sensitivity analysis Actively Managed
Rolling cash flow forecasts Availability of committed credit lines and 

borrowing facilities

Commodity risk:

Market risk — interest rate risk

a) Interest rate risk exposure

Particulars As at March 31, 2025 As at March 31, 2024

Variable Rate Borrowings -                                                              -                                                                              
Fixed Rate Borrowings 787.05                                                       787.05                                                                       

Total 787.05                                                       787.05                                                                       

b) Sensitivity analysis

Profit or loss is sensitive to higher/lower interest income from borrowings as a result of changes in interest rates. 

Impact on profit/loss after tax As at March 31, 2025 As at March 31, 2024

Interest rates (increase) by 1 basis points -                         -7.87 -7.87
Interest rates decrease by 1 basis points -                         7.87 7.87

Total -                                                              -                                                                              

The Company activities exposes it to market risk, liquidity risk and credit risk. 

The Project SPV requires for implementation (construction, operation and maintenance) of the projects, such as cement, bitumen, steel and other construction materials. For which,
the Project SPV entered into fixed price contract with the EPC contractor and O&M Contractor so as to manage our exposure to price increases in raw materials. Hence, the
sensitivity analysis is not required.

The Company's risk management is carried out by a project finance team and central treasury team (group treasury) under policies approved by board of directors. Group treasury 
identifies, evaluates and hedges financial risk in close co-operation with the group`s operating units. The Management of the Company  provides written principles for overall risk 
management, as well as policies covering specific areas, such as interest rate risk and credit risk, use of derivative financial instrument and non-derivative financial instrument, and 
investments of excess liquidity.

The Bank loans follows floating rates with resets defined under agreements. While interest rate fluctuations carry a risk on financials, the project SPV earn toll income which is 
linked to WPI thus providing a natural hedge to the interest rate risk.

This note explains the source of risk which the entity is exposed to and how the entity is manage the risk.

Exposure arising from
Cash and cash equivalents, trade receivables, 
financial assets measured at amortised cost.
Recognized financial assets and liabilities not 

denominated in Indian rupee (INR)
Long-term borrowings at variable Rate

Borrowings and other liabilities

Risk
Credit risk

Market risk — foreign exchange

Market risk — interest rate
Liquidity risk



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 23 - Capital risk management

The Company objectives when managing capital are to

•

•

Net debt including total borrowings (net of cash and cash equivalents)

divided by 

Total ‘equity’ (as shown in the balance sheet).

Particulars As at 
March 31, 2025

As at 
March 31, 2024

3,393.55                       2,545.82                 
285.12                          285.12                     

11.90                            8.93                         

Particulars As at March 31, 2025
As at March 31, 

2024

3,393.55                       2,545.82                 
285.12                          285.12                     

Net debt plus Equity (c = a+b) 3,678.67                       2,830.94                 
0.92                              0.90                         Gearing ratio (a) / c

The Company strategy is to maintain a debt to equity ratio within 1 to 0.The gearing ratios at March 31, 2023 and March 31, 2022 were as
follows:

Net debt (a)
Equity (b)
Net debt to equity ratio (a) / (b)

Net debt (a)
Equity (b)

Consistent with others in the industry, the group monitors capital on the basis of the following gearing ratio: 

safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for
other stakeholders, and 

Maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company capital management, capital includes issued equity capital, share premium, sub-debts and all other equity
reserves attributable to the equity holders of the parent. The primary objective of the Company capital management is to maximize the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue interest free sub-ordinate debt. The Company monitors capital using a gearing ratio, which is net debt divided by total
capital plus net debt. The Company policy is to keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and
borrowings, trade payables, less cash and cash equivalents.

In order to achieve this overall objective, the Company capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. No changes were made in the
objectives, policies or processes for managing capital for year ended March 31, 2024 and March 31, 2023.



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 24 – Financial Ratio Analysis

Ratio Numerator Denominator As at 
March 31, 2025

As at 
March 31, 2024

Remark

Current Ratio (In times) Total Current Assets Total Current Liabilities                     0.19                     0.17 
Debt-Equity Ratio (in times) Borrowing including Lease 

Liabilities
Total Equity                   (1.60)                   (1.57)

 Debt Service Coverage Ratio (In times) Profit before interest, tax and , 
Depreciation and amortisation 
expense

Closing debts  NA  NA  Due to Loss in Previous 
Year 

Return on Equity Ratio (in %) Profit for the year Total Equity                     0.16                     0.34 
Inventory turnover ratio (In times) Revenue from Operation Averagre Inventory NA NA
Trade Receivables turnover ratio (In 
times)

Revenue from Operation Average Trade Receivable                     0.72                     0.25 

Trade payables turnover ratio (In times) Total Expenses Average Trade Payable                     0.46                     0.73 

Net capital turnover ratio (In times) Revenue from Operation Average Working Capital                   (0.03)                   (0.01)
Net profit ratio (in %) Profit for the year Revenue from Operation -126.70% -984.44%  increase in Expenses 
Return on Capital employed (in %) Profit before tax and Finance 

Cost
Capital Employed 15.86% 33.93%

Return on investment (in %) Income Generated from Invested 
Fund

Average Investment NA NA



Nanded Airport Limited
Notes  to the financial statements as at and for the year ended March 31, 2025

Note 25

Note 26

Note 27

Note 28

Note 29

As per our attached Report of even date For and on behalf of the Board
For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 134427W

Senhasish Dutta Ajay Kumar
Director Director
DIN- 10809440 DIN- 07824414

Jitendra Sawjiany
Partner
Membership No. 050980
Date: 12/05/2025 Vishal Gupta Suneel Sullere
Place : Mumbai Chief Financial Officer Company Secretary

Date: 12/05/2025
Place : Mumbai

Previous year figures have been regrouped and re-arranged to correspond to current year's classification.

Micro and small enterprises as defined under the MSMED Act, 2006
There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at March 31, 2025. This information as 
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis 
of information available with the Company.

Segment Reporting
The Company operates in a single segment namely “Operation, Maintenance and Management of Airports” and there are no  other reportable segments under 
Indian Accounting Standard (Ind AS) – 108 'Operating Segment' issued by ICAI.

In the opinion of the management, the Current Assets, Loans and Advances and Current Liabilities are approximately of the value stated, if realised / paid in the ordinary course of 
business. The provision for all known liabilities is adequate and is not in excess of amounts considered reasonably necessary.  

Since the Company has incurred loss during the year ended March 31, 2025 and previous year, no tax is payable for these years as per provisions of Income Tax Act, 1961, the 
calculation of effective tax rate is not relevant and hence not given.
The Company has not recognised net deferred tax assets on business losses as Company is not certain that sufficient future taxable income will be available against which deferred 
tax assets can be realised
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