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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
1o the Members of RELIANCE AIRPORT DEVELOPERS LIMITED
Report on the Audit of the Financial Statements

Opinion

We have awdited the [inancial statements of RELIANCE AIRPORT DEVELOPERS LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2024, and the staement of protit and loss
(including other comprehensive income), statement of chan ges in equity and statement of cash Nows for the
year then ended, and notes to the financial statements. including a summary of the significant
accounting policies and other explanatory information [in which are included the Returns for the year ended
on that date audited by the branch auditors of the Company's branches at {location of the branches)].

In our opinion and to the best of our information and according to the explanations given to us, the aforesajd
[inancial statements give the information required by the Companies Act, 2013 (“Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepled in
India, of the state of affairs of the Company as at 3 st March 2024, and profit‘loss and other comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described i the Awditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Lompany in accordance with the Code of Fihics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thercon, and we do not provide a
scparate opinion on these matlers, We have determined that there are no Key Audit Matters to communicate
i our report,
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Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors® Report Thereon™)

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the C ompany’s annual report, but does not include the
financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. IT, based
on the work we have performed, we conclude that there is a material m isstatement of this other information,
we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management and those charged with Governance for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of allairs, profit/loss and other comprehensive income. changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate’ accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls that were operating efTectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due 1o fraud or error.

I preparing the financial statements, management and Board of Directars are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of account ing unless management cither intends to liquidate the Company
Or to cease operations, or has no realistic alternative but to do so.

Board of Dircetors is also responsible for overseeing the Company's financial reparting process,
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether (he financial statements as a whole are [ree
[rom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high Jevel of assurance. but is not a guarantee that an audil conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or crror and are considered material if, individually or in the aggregate. they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements,
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As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obiain audil evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order o design audit procedures that
arc appropriate in the circumstances, Under section 143(3)(i} of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

= LEvaluate the appropriateness of accounting palicics used and the reasonableness of accounting estimates
and related disclosures made by managemenl.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncerlainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, 1f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's reporl
to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that, ind tvidually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced, We consider quantitative materiality and quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work and (ii) to evaluate the effect of any identified misstatements in the financial stalements,

We communicate with those charged with governance regarding. amaon g other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
malters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those mattershat were
of most significance in the audit of the financial stalements of the current period and are therglore the Key
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audit matlers. We deseribe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances. we delermine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably he
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditors® Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order. to the extent applicablc,

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

f)

)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
tar as it appears from our examination of those books,

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash Mows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial stalements comply with the Ind AS specified under section
133 ol the Act.

There is not any matter relating to material uncertainty related to going concern, which in our
opinion, may have an adverse impact on the functioning of the company

On the basis of the written representations received from the directors as on 3 Ist March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March
2024 from being appointed as a dircetor in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to [inancial
statements of the Company and the operating effectiveness of such controls. refer to our separate
Report in “Anncxure B
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(B) With respect to the other matters to be included in the Auditors” Report in accordance with Rule
I1 ot the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best of our
information and according to the cxplanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial
position,

The Company did not have any long-term contracts mcluding derivative contracts for which
there were any material foresecable losses,

There has been no delay in translerring amounts, required to be transferred, to the Investar
Education and Protection Fund by the Company.

(a) The management has represented to us that, to the best of it"s knowledge and belief no
funds have been advanced or loaned or jnvested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entitics (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entilies identified in any manner whatsoever by or an
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries.

(b) The management has represented 1o us that. to the best ofl'it’s knowledge and belief no
funds have been received by the company from Ay person or entity, including foreign
entitics (“Funding Parties™), with ihe understanding, whether recorded in writing or
otherwise that the company shall whether directly or indirectly lend or invest in other
persons or entities identilied in any manner whatsocver by or on behalf of the funding party
(“Ultimate Beneficiarics™) or provide any guarantee, securily or the like on behalf, of the
Ultimate Beneficiaries, and

(¢) Based on our audit procedure that has been considered reasonable and appropriate in
the eircumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

(C) With respect to the matter (o be included in the Auditors® Report under section 197(16):
The remuneration paid to any director is nil hence any cxcess of the limit laid down under Section
197 of the Act is not applicable. The Min istry of Corporate AfTairs has not prescribed other details
under Section 197(16) which are required to be commented pon by us,
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W The company has not declared or paid any dividend during the year

vi.  Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration Ney 134427W

Jiterfdra Sgwjiany

Partner

(Membership No. 05098()

"lace: - MUMBALI,

Date: - 22™ May 2024

UDIN: - 24650930 BREAVW3YLD
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Annexure A to Auditors’ Report

Referred to in our Auditors® Report of even date to the mem bers of RELIANCE AIRPORT DEVELOPERS
LIMITED on the financial statements for the year ended 31st March 2024

To the best of information and according to the explanations provided to us by the company and the
books of accounts and records examined by us in the normal course of audit, we state that:

(1) In respect of the company’s property, plant and equipment, right of use of assets and intan gible assets

(a) A. The Company does not have uny property plant and equipment, hence clause (Ia)A) is not
applicable

B. The company does not have any intangible assets year hence clause (i)(B) is not applicable,

(b) The company does not have any Property. Plant & Equipment of the Company hence clause (i)(h)
is not applicable

(¢

e

According to the information and explanations given to us the company does not have any
immovable properties held in its name hence clause {i)(c) is not applicahle

(d) The company has not revalued any of its property, plant and equipment (including right of use of
assets) during the year

(e

o

The company does not have any proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act1988 (as amended
in 2016) and rules made thereunder,

(1) (a)The company does not have any physical inventory, hence reparting under this clause (ii) {a) is
not applicable

(b)The company does not have any working capital limits in excess of Rs 5 Crores, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause (1i}b) of the arder is not applicable,

(iity  {a)ln our opinion and according to the information and explanations given 1o us, the Company has
not granted any loans, secured or unsecured. to any company, tirm, limited liability partnerships or
other party covered in the register maintained under Section | 89 of the Act. except to its subsidiary
companies

{(A)In our opinion no loans have been granted durin g the year hence clause (iii)(A ) is not applicable

(B} In our opinion there is no outstanding at the Balance shect date hence clause(iii){ By-isnot
applicable.
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(iv)

(v)

(vi)

(vii)

(b)There are no investments made or guarantees provided hence the clause (iii)(b) is not applicable.
(e)There is no loan and advances given hence the clause (i) {¢) is not applicable

(d) There is no loans or advances given hence clause (iii) (d) is not applicable.
(e) There is no loans or advances given hence clause (iii} (¢) is not applicable
(t) There is no loans or advances given hence clause (iii) () is not applicable

According to the information and explanations given to us, since no loans, investments, guarantees
and securities have been given the clause relatin g to provisions of Section 185 and 186 of the Act,
ta the extent applicable are not applicable.

In our opinion and according 1o the information and explanations given to us, the Company has not
accepled any deposits from the public within the meanin £ the directives issued by the Reserve Bank
of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act and the
relevant rules framed thereunder.

According to the information and explanations given to us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company,

(a)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the Com pany is generally regular in depositing the
undisputed stalutory dues including provident fund, emplovees® state insurance, income-tax, goads
and services tax, duty of customs, cess and other material statutory dues as applicable with
appropriate authorities,

(b) According to the information and explanations given 1o us, there are no undisputed dues in respect

(<)

(viii)

(ix)

of provident fund, emplovees’ state insurance, income lax, duty of customs, goods and services ax
and cess as at 31st March 2024 which were outstanding for a period of more than six months from
the date they became pavable,

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, works contract tax, service-tax, duty of
customs, duty of excise and valuc added tax as at 31st March 2024 which have not been deposited
on account of a dispute,

According to the information and explanations given to us and based on examination of the records
of the Company, no income has been surrendered or disclosed as income during the year.

(a} According 1o the information and explanations given to us and based on exam ination of the
records of the Company, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or bank or dues to debenture holders.

(b) The Company is not declared a willful defaulter by any Bank or Financial Institution ariolher:

lender.

AR
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(x)

{xi)

(xii)

{xiii)

(xiv)  (a) According to the information and explanations given to us and based on our examinarian.

(¢) The Company did not raise any money by way of initial public offer or further public Offer
(including debt instruments) and in our opinjon and according to the information and
explanations given to us, the term loans have been applied for the purposes for which they were
raised.

(d)As explained to us no funds were raised on short term basis have been utilized for long term
puUrposes.

(e)As explained to us the company has nol taken any funds from any enlity or person on account
of or-to meet the obligations of its subsidiarics, associates or joint ventures.

(NAs explained to us the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies,

(a) The Company did not raise any money by way of initial public offer or lurther public offer
(including debt instruments) and in our opinion and according to the information and explanations
given to us.

(b) During the year, the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

(a)According to the information and explanations given 1o us, in respect of whom we are unable to
comment on any potential implications for the reasons described therein. no fraud by the Company
or [raud on the Company by its officers and o nplovees has been noticed or reported during the
course of our audit.

(b)No Report under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companics{ Audit and Auditors)Rules, 2014 with the Central
Government , during the year and upto the date of this report,

(¢)There are no complains as per the management and records examined. as per the Whistle blower
policy during the year (and up to the date of this report while determining the nature, timing and
extent of our audit procedures hence clause Xi(e) is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii} of the Order are not applicable,

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entercd into by the Company with the related partics are in
compliance with Sections | 77 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the financial
Slatements.

ol the records of the Company the internal audit requircment is not applicable to the COTTIY
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{xv)

(xvi)

{xvii)

{xviii)

{xix)

(xx)

{xxi)

Accordingly, the provisions of clause 3(xiv) (a) and (b} of the Order are not applicable to the
Company
According Lo the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential implications
for the reasons deseribed therein, the Company has not entered into non-cash transactions with
directors or persons connected with then Accordingly, the provisions of clause 3(xv) of the Order
are not applicable to the Company.

(a)According to the information and explanations given 1o us, the Company is not required to be
registered under Section 45-TA of the Rescrve Bank of India Act. 1934, Accordingly, the
provisions of clause 3(xvi) 9 (b)Y and (ciof the Order are not applicable to the Company,

(b)According to the information and explanations given o us there is no core investment company
wilhin the group (as defined in the Core Investment Companies (Reserve bankDirections, 20 B and
accordingly reporting under clause 3(xvi)(d) of the order is not applicable.

According 1o the information and explanations given to us, the company has incurred cash losses
of Rs 5.14 Lakhs during the financial year covered by our audit and Rs Nil in the immediately
preceding financial year.

There has not been any resignation of the statutory auditors during the year,

According to the information and explanations given 1o us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of Ninancial liabilitics.
other information accompanying the financial slatemients, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
it_has come to our attention, which causes us to believe that a material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they full duc within g period of one vear from the balance sheet date.

The company is not required to constitute a CSR comm ittee as section 135 is not applicable.

According to the information and explanations given to us reporting under clanse 3(xxi) of the
order is not applicable.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Regjstrauon No 134427W

htendra ?\I&ng 1y

Partner

{(Membership No. 0509803
Place: - MUMBALI,

Date: - 22 May 2024 |
UDIN: - 340 20930 B K FRVWA4LL
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Annexure Bto the Independent Auditor’s Report an the financial statements of RELIANCE AIRPORT
DEVELOPERS LIMITED for year ended 31st March 2024

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-scction 3 of Seetion 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of RELIANCE
AIRPORT DEVELOPERS LIMITED (hereinatter referved to as “the Company™) as of 31st March 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that date

IManagement’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal Tinancial controls with reference to financial statements criteria established
by the Company considering the essential com ponents of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (*Guidance Nate”) issued by the Institute of Chartered
Accountants of India (*ICAT"), These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and cTicient
conduct of its business, including adherence to com pany’s policies, the safeguarding of its assets. (he
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Com panies Act, 2013
(hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reparting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were nat able to abiain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the linancial statements of the Company,

Meaning of Internal Financial controls with Reference to Financial Statemenis

A company's internal financial contrals with reference to financial statements s a process designed to
provide reasonable assurance regarding the reliability of finaneial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles, A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assels of ihe company: (2) provide reasonable assurance that
transactions are recorded as necessary o permil preparation of financial statements in accordance with
generally accepted accounting principles, and that rece ipts and expenditures of the company are being made

only in accordance with authorizutions of management and directors of the company; and (3)-proviae

)
LA

101-Vaibhav Chambers, Madhusudan Kalelkar Marg, Behind Gurunanak Hospital, Bandrﬁ;lﬁi\ag}
Mumbai - 400051, Contact No. +91 2235120533/ 2235120534 / 2235120535, Email -
info@shridharandassociates.com

P;‘ge 1 1



Shridhar & Associates

Chartered Accountanis

reasonable assurance regarding prevention or limely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or im Proper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also. projections of any evaluation of the internal
financial controls with reference to lnancial statements 1o future periods are subject 1o the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the palicies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial conlrols syslem
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31st March 2024, based on the internal control with reference
12 financial statements eriteria cstablished by the C ‘ompany considering the essential components of internal
control stated in the Guidance Note on Audit of Tnternal Financial Contrals Over Financial Reporting issued
by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registratigreig 134427W

Jitendra S&yjiany

Partner '

{(Membership No. 050980)

Place: - MUMBAL

Date: - 22™ May 2024 }

UDIN: - 24050930 Bk FRYW3U411
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RELIANCE AIRPORT DEVELOPERS LIMITED

AUDITED Financial Accounts for the FY 2023-24
As on March 31, 2024




RELIANCE AIRPORT DEVELOPERS LIMITED
Balance Sheet as at March 31, 2024

[Amount Rs In Lacs)

Particulars MNote as at As at
March 31, 2024 March 31, 2023
ASSETS
MNon-Current Assets
- Financial Assets
Investments P 8,538.76 5,538.76
Current Assets
-Financial Assets
Trade Receivables 3 1.12 112
Cash and Cash Equivalents 4 56,22 62,34
Other Current Tax Assets (Met)
Other Current Assets 5 3.617.19 1,985.32
Total Assots 10,213.29 8,587.54
EQUITY AND LIABILITIES
Equity
-Equity Share Capital & 713.97 71397
-Other Eouity 7 6,342.87 f,365.04
LIABILITIES
MNon-current liabilities
Financial Liakilities &
Borrowings 1,222.21 1,222.21
Current liabilities
-Financial Liabilities
Trade Payables g
Total outstanding dues to Micro and
Small Enterprises )
Total outstanding dues to Others 10.14 093
Other Financial Liabilities 10 1,524.10 276.39
Total Equity and Liahilities 10,213.29 8,587.54
Mate on Accounts 2-23
Significant Accounting Policies 1

The Notes referred to above form an integral part of the Financial Statzments,

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. Mo, 134427W

litendra Sawjiany
Partnear

Membearship Mo, 050980
Data: 22/05/2024

Flace : Mumbai

For and on behalf of the Board

Ajay Kumar
Directar
DIM- 07824414

Tarig Hussain Butt
Diractor
M- 07081351

Suneel Sullere
Company Secretary

Virendra Sonawat
Chief Financial Officer
Date; 22/05/2024
Place : Mumbal




RELIAMCE AIRPORT DEVELOPERS LIMITED
Standalone Statement of Profit and Loss for the period ended March 31, 2024

{Amaunt Rs In Lacs)

Period Ended

Year Ended

Particulars MOTE March 31, 2024 March 31, 2023
INCOME
I Ravenue from Operations 11 a.00 E.00
Other Income 0.02 .02
I Total Income G.02 6.02
Il Expenses:
Finance costs 12 20.03 -
Other Expensss 13 816 4.80
Total Expenses|(IV) 28.19 4,80
I Profit {Loss) Before Tax (11-1V) (22.17) 1.22
IV Profit/ {Loss) before extraordinary items and tax {V - VI [22.17) 1.22
Vo Profit (Loss) before tax (VII- VIl {22.17) 1.22
VI Tax expense:
[L) Current tax 0.35
{2} Income Tax for earlier Yaars L ~
VIl Profit (Loss) After Tax (V-V1) (22.17) 0.87
VIl Profit {Loss) for the year (X1 + XIV) (22.17) 0.87
IX  Earnings per equity share:
[1) Basic [0.21) 0.01
{2} Diluted (31} .01
Maotes on Accounts 2-23
Signficant Accounting Policies 1

The Nate referred to above Form an integral part af the financial statements.

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No. 134427wW

litendra Sawjiarny
Fartner

Membarship Mo, 050380
Date: 22/05/2024

Place : Mumbai

For and on behalf of the Board

Ajay Kumar
Director
DIMN- 07824414

Virendra Sonawat
Chief Financial Officer
Date: 22/05,/2024
Place : Mumbai

Tarig Hussain Butt
Director
DiN- 07081351

Suneel Sullere
Company Secretary




RELIANCE AIRPORT DEVELOPERS LIMITED
Statemant of Changes in Equily

Equity Share Capital

Balarce at tha begmneg of e yesr
Cranges in equily share capial duning tha vesr
Balarce al e enl of the year

Cthar Equity

Balance at April 01, 2022
Al Total Comprabensive ncome (Loss) for fhe yaar
Balarce at Marca 31, 2023

Balancs al April 01, 2023
Add | Tetal Compeehengiva Incoma (Lass) far the year
Batanize al March 31, 2024

Az oaf
March 31, 2024

PAarmounl B In Lacs)

Az al
March 31, 2023

Tinar THi.7
= T12.97 715.07
Securities Premiom i ¥ i
By Ratained Earnings. Total
RE16.70 (82.53) 6564 17
- n.av 0By
6,416,070 (51,606 8285 04
41670 (5. 6E) G,365.04
(2247} (22.17)
G418 70 [TA.BA G, 342,07

The above Statemant ol change mequity should ba read in corjustlion with the sscom panying nofos 1t 23,

Ag per our attachod report of even date

For SHRIDHAR AND ASSOCIATES
Chartered Acoountants
Ragn, No. 134427

litendra Sawgiany
Partoar

PMuembarship Mo, 050980
Date; 22/05,72024

Placi ; Mumbai

Faorand on brhalf of the Board

Ajiy Kumar
Director
DIM- 07824414

Virendra Sonawal
Chiaf Financial Officer
Caane: 2200502024
Flaca 1 Mumbzai

Tarig Hussain Butt

Direckor

DIN- 07081351

Suneel Sullerp
Cormpany Secretang




RELIAMCE AIRFORT DEVELOPERS LIMITED
Cash Flow Statement for the year ended March 31st, 2024

{Amount Rs In Lacs)

Bl Year ended Year ended March
March 31st, 2024 31, 2023
A, Cash Flow from/ {used in) Operating Activities
Met Profity {Loss) before Tax {22.17) 1.22
Finance Cost 20.03
Operating Profit bafore Working capital changes (2.14) 1.22
Adjustments for:
Trade and Other receivables [0.30) 1.78
Irade and ather labilities (0.11) 3.80
Income Taxes Paid {0.57) {0.28)
Cash Flow from/ [used in] Operating Activities [A] {3.12) G.63
B. Cash flow from/ {used in} Investing Activities
Loan ta Subsidiary Campany [1,631.00) {164.71)
Cash flow from [/ {used in) Investing Activities [e] (1,631.00) (164.71)
C. Cash flow from, (used in) Financing Activities
Sharl Term Loan -Mat 1,628.00 180.00
Met cash generated from (used in) Financing Activities [£] 1,628.00 1B0.00
Met (Recrease)S Increase in Cash and Cash equivalents [A+B+C] (6.12) 2192
Cash and Cash equivalents as al the commencement of the year 62.34 40,42
Cash and Cash equivalents as at the end of the year 56,22 62,34
Met (Decrease]/ Increase in Cash and Cash equivalents {6.12) 21.92

The above cash fiow statement has been prepared under the “indirect Method" as set sutin the Indian Accounting
Standard-{4% 7} an Cash Flow Statements issued by The Institute of Chartered Accountants of India,

Previous pericd figures have been regrouped/ reclzssified/ rearranged wherever necessary tx make them comparable

1o Lthase For the current year.

e above Statement of Cash Flow shoald be read in conjuction with the accompanying note 1 to 23,

For SHRIDHAR AMD ASSOCIATES
Chartered Accountants
Regn. Mo, 134427wW

Jitendra Sawjiany
Partner

Membership No. 050980
Date: 22/05/2024

Place : Mumbai

Ajay Kumar
Directar
DIMN- 07824414

Chief Financial Officer
Date: 22/06,/2024
Flace : BMumbsai

For and on hehalf of the Board

Tarig Hussaln Butt
Director
DIN- 07081351

Company Secretary




RELIANCE AIRPORT DEVELOPERS LIMITED
Notes annexed to and forming part of the financial statements

Mote 1 Significant Accounting Polices

Corporate Information

Reliance Airport Developers Limitad (RADL) and its subsidiaries sre mainly engaged In develcpment, cperations and maimntenance of airpart infrastruciuse fecilities, The
Company was incorpasated on luly 15, 2004 in the state of Makarashira, indis. The registerad cffice of the Company is Refiance Centre, Grousd Floor 19, wWalchand
Hirachand marg, Ballard Estate Rumbai Rumbai Ciky MH 400001 1N

These tinancial statements of the Company for Lhe year ended March 31, 2034 were authorised for issue by the board of directars on May 22, 2024, Pursuant to the
provisions of suction 130 of the Act the Central Govermment, income Lax autherities and other stalulery reguiztory hady znd section 131 of the At the board of directiors of
the Compary have powers Lo armend Jf re-open the financial statements approved by the board f adoated by e members af the Company,

2 Basls of Preparation
(il Compliznee with Indian Accounting Standards
The Finanzial staterments of the Company have heen prepared in accordance with Indian Accounling Standards |"ind A5%) aotified urder Section 133 of the Cormpanies Act,
23 ("the Act] ta be read with Rule 7 of the Companies {Indian Accounting Standards) Rules, 2015 zngd ather relevant provisions of the Act,
Financial statements hava been arepared In accordance with the requirements of the infarmation and disclosure mandatled by Schedule Il of the Act, spplicable ind A5,
siher applicable pronouncerments and regulztions.

i} Basis of Meazsurement
Ie Financial Statement have been propared on the hissorical cost hasis except Tor certain financlzl instrument that are measured at amartised cost at the snd of cach

reporting perind.

Current versus non-current classification
The Company prasents zssets and labititics in Lhe balance sheet based an curresty non-current classification,

[EN)

A asset 13 reated a5 cerrent when it is:

[E Expecred to be realised or ntended Lo be seld or consumed in normal operating cycle

E Expected Lo be realized within twelve maonths alter e reporting periord, or

£ Cash or cash eguivelent unless restricted fram being exchanged o used ta settlz a liahility for at least twelve months after the reparling period

All athar asspts are classified az nan-current,

& llability s current when:

A ltiz eepectad to be settled In nasmal operaling cycle

B itis due to be settled within twehve manths after the reparting period, or

11 There is nounconditional right to defer the settlemeant of the liability for at least twelve months after the re perting period

All clher liakilities are classified as non-rurrent,
Deterred tax zssets and labilities are clossified as non-current assets and lizkilitios,

Thie ppereting vycle is the tims between the aoguisilion of ausets tor processing and their realization in cash and cash equivalenls.
The company has identified bwelve months as its aperating cycle,



4 Income Tax
The incame tax experse or credit for the period is the tex payahle on the current period’s taxable inteme hased on the app
adjusted by changes in delerred tax assets and Hahilities attributable ta temperary differences and 10 Usosed tax loseps,

Ble income tax rate for 2ach jurisdiction

The cursent incomie tax charge is cafculated on'the basis of the tax laws enacted or substa abwely enzcted at thie end of e reporting perlod in the country where the
campany and its subsidiaries genarate taxalile incorne, Mansgement perlodically evaluates positians teken intax raturns with respect te situations in which applicable tax
regulation is subject to interoretstion. It establishes orovisions where apprapriate on the basis of amounts expected to be gaid to the Lax authorities

Deferred tax is recognised on temporasy differences between the carrying amcunts of zssets and liabilities in the financial slalerrents and the corresponding tas bases ysed
in the compiitation of taxabio profit. Deterred tax liabilities ore penerally recognised for all tzxable temporary differences. Ceferred Lax dssets are generally recognised for all
deductible temporary differences 1o Uhe extent that is probakle thal laxable prafits will e available against which thosse deductible temporary ditferances can be utitized,
Guch deferned tox aszets and lizkilities are not recognised if the temporary dilference arises from Whe initial recogniticn [other than in 3 business combination! of assets znd
liabilities in & transition thal affects neither the fasable prafit nar the zrcnunting profit.

The carrying amount of deferred tax assets |5 roviewed at the end of 2ach reparting perion and reduced to extent that it is no longer probable that sutfiziznt tasable prfits
will be availahle to allow 2l or part of the assets to be recavered,

Deferregd tax liabilities and ass2ts are measured al the tax rates that are expected to apply in the period inwhich the labilily is settled or asset realised, based o Lo rates
fand tax laws] that have beon enacted or substantively enacted by the end of the repering period.

Incame tak expense for bhe vear comprises of current tax end deferred tax, 1ncome tax is recogrdsed in the Staterment of Profit and Loss exre ntto the extent that it relates to
iterns recognised in ‘Other comprebensive incame’ or dirsctly in eguity, inwhich case Lhe Loy s recognised in ‘Olher comprerensive Income’ or directly in eguity, respeclively

Finarcizl Instroments

a) Finanmcial Assets

I} Initizl recegnition and messeremeant

Allinancial azsats are recognisod initially at fair value plus, i the case of financial asels not recorded at fair vafue thre ugh prafit angd loss, transaction costs that gre
atlributable to the scquisition of financial ossets,

Financial assels are classilied, st initial recognition, as linancial sssets magsured ot lair valus or 35 financisl assets measured at amorlised costs,

I} Subsequent hieasurement

For purpdse of subspouent measurement financial assets are classified in two broad categarias:
i} Financlal assets 28 fair value

ii] Financial assets at amortised cost

The classifization depends on the entity's business madel for managing the financial assets and the contractual terms of the cash flows.

Whre assets are measired al fair value, gains or loss are sither recognised entirely In the staterment of profit or lossti.c fair value through profit ar lnss or recognised in
other camprehensive income (Le. fair value thrauvgh other comprahensive in come).

All uther financial assets (s measured at lbiv value through profit and loss.

[ Impairment of Financial Assets
The comparyy assesses on a forward locking basis the expected crodit losses assnciated with its assets carrled 31 amoertised cost and FVEEE debt instruments, The impairment
rethadalagy applicd depends anwhether there hes been a signiflcant increase in credit risk,

| Derecognition of Fingnclal Assels

A finangial asset s derccopnised only when:
= The campany has transferred the rights to receive cash flows Trom the tinancial asset or
# retaing the contractual rights to receive the cash flows of the flnascial asset, but assumes a conlractusl obligatinn to [ay the cash flows to ane ar mare recipicnls.

Where the entity Ras transferred an asset, the rompany evaluales whether it has transferrod substantially 2l risks snd rewards of awnership of the financial ass=t. In such
cases, e finsncal asset is derecopnised, Where the entity hzs not transferred substa ntlaily all risks and rewards of ownerstip ot the financial asset, the financial asset is not
derscopnized,



1

b} Firancial Liabilities

1 Inttial recognition and measurement

Al Financial liabllities are recognised at fair value. The Company finantialfiabilities includes Trode and ather Payabiles.

11y subsequent Measurerment

In subsequent measurement, tinancial lakllities are measured at amaortissd cost.

1) Derecagnition of Financial Liabilitics

A Financial Liakilitics is derecogrised when Lie abligation under the liakility is dizcharged or cancelled or expires, When an existing financial liakzllity is replaced by anothar
troen same lender on substantialiy difterent terms, or Lesms of an existing lability are substantially modifisd, such an enchengs or modification istreated as the recapnition
ol the original lahility and the recoanition of 2 new lablity, The differanca in the respective carrying amounts is recognised in Lhe statement of probit or loss,

Provisions

Provisions are recognised when the Company has a present legal or constructive cliigation, a5 a resull of past events, for which it is probakle at sn outflow of BCOnDMIL
renefits will be reguired to sattle the obligation and a reliahle eslimate can be made for the amount of the cbligation. Provisions are not recagnised for futire operating
losses,

Provisicns ore medsured at the present value of management’s best estimate of the ex penditure required La settle the present oblization at the end of the repoting period,
The discount rate used Lo determing the present value is a pra-tax rate thal reflects current market assessments of the Bme valus of meney and the risks specific 1 the
liability. The increase in the provision due to the passage of time is recognised as inlorest expense

Contingent Liakilities and Contingent Assots

Cantingent Fetsilities zre possible abligation that arise from past events and whose existence will pnly be canfirmed by that gecurrence o nan accurrancs of ane ar mare
future events not wholly within the contral of e compeny. Whare it is nol provable that an cutflow of economic benetits will he required, or the amoust can not be
estimated reliably, the abligation is disclosed 25 contingent liability, urless the probabiling of outflow of economic kensfils is remata. Cn ntingent iahilities are disclosed on
the Basis of judgement of the managemuent/independeant experts, These are reviewed ot pach balance sheel date and are arjusted Lo reflect the current manageiment
estimate. Conlingent assets are neither recopnised nor discinsed n the linancial statemeants,

Cash and cash oquivalents:

Cash and cash eguivalents includes cazsh an hand, deposits keld at call with finzncial inzlitutions, other shart-term, highly liguid investmenss with origingl maturities of three
menths arless that are readily convertible ta snown amounts of cash and waich zre subject toan insignificant rsk of changes in value, and bank overdrafte, Bank cverelrafts
are shawn within berrowlngs 9 current liabilisies in the balance sheet,

Eamnings Per Share

The Company repors basic and diluted Farnings per Share [EPS) in accordance with Ind 45 13 an Earnings per Share,

Basic EFS is compi:ted by dividing the net prafit or loos Tor the vear attributable Lo eguity shareholzers by the weighted aversge number of edjuity shares cutstanding during
e year,

Biluted LS s conputed by dividing the nel profit or loss far the year atlributzble to equity sharcholders by the weighted average nember of enuity shires outstanding
guring the year as zdjusted (or the effects of all dilutive potential squity shares, prre nt whera the results are anti-dilutive,

Revenue Recognition Policy:
Ir respect of our Business, revenie s recognised on srcrual basic when services are rendered and i et of Loxes,



RELIAMCE AIRPORT DEVELOPERS LIMITED
Motes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2024

Fimancial Assets
NOTE 2 Investments
[Amount /5 In Lacs)

Particulars Face Mo of Shares Mo of Shares Amount Amount
Value

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Inwestment in Equity Instrumeants- Fully Paid up
|!n Subsidiary Companies at cost-Unquaoted

Baramatl Airport Lirniced 140 15,78,798 15,78,758 1,572.14 1,572.14
Latur Airpart Limited 10 G,12,751 6,12,751 BlE.0A A&,
Manded firport Limitesd 10 21,059,882 21,004,882 2,103.22 #,103.22
Oamanabad Airport Limited h{K 55,480 5,089,485 oB2.83 LR2.ARL
Yavatimal Airpart Limised i 247,022 247,922 241.26 241,26

Inwastment in Praference Shares- Fully Paid up
In Subsidiary Companies at cost-Unguaoted

Haramati Airporl Limited G 20,87,910 20,87,910 208.79 208,719
wabur Airpoert Limited (8} 236,578 2.3G.,578 23.66 2966
Manded Alrport Limited 12 1,13,57,092 1,13 57,047 1,135.71 1,135.71
Osranabadd sirporl Limited 10 30020 1,002,020 30.20 an.zn
Foawabmal dirport Limnitecd 10 3,498,614 348,614 3485 148G

Total 6,538.76 b,538.76

MOTE 3 Trade Receivable
Unsacurad
Considrred Good 1.12 142
Total 112 112

Al Triede fecelvalle are Billed , Considered good and Undisputed and outstanding far-a period of less than & menths from due date of payTRent

MNOTE 4 Cashiand Cash Equivalents
Balanze with Banks - Current Ale, 22 62341

Total 56.22 62.34

MOTE 5 Other Current Assots

Inter Corporate Deposits Given 1616278 1,985.28
Advances -Dthers 0.30 -
Advanra Income Tax .42 [0S

Total 3,617.19 1,985,32




RELIANCE AIRPORT DEVELOPERS LIMITED

Notes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2024

{Amount Rs In Lacs)

MNOTE 6 Share Capital

Authorised
T5,00,000 Equity Shares Rs. 10 par value
15,000,000 Freference Sharas Rs. 10 par value

As on July 15th, 2020
Issued, Subscribed and Paid up:
71,339,665 Couity Shares Rs. 10each fully paidup

Preference Share Capital
1,72,22,104 Issued during the year on conversion of Sub dabt
Less: Shown in Mote & | Financial Liabilities)

b} Details of shares held by shareholders halding more than 5% of
shares in the Company
Equity Shares

Lltimate Holding Company (M5 Reliance Intrastructure Limited)

s Dassault Aviation
) Terms/ rights attached to equity shares

Eouity Shares

1ht—* in praportion ta the nember of shares held by the shareholder.

Preference Shares | Holding Pattern)
- Witimate Helding Company (ks Raliance Infrastructure Limitod)

MNOTE 7 Other Equity

Securities Premium Account
Opening Balance

Add: additional during the year
Closing Balance

Retained earnings
Opening Balance
Loss for the vear
Clasing Bafance

As at
March 31, 2024

TE0
1,500
2,250
F13.57
713.97
122221
1,272.21
Az at March 31, 2024
% of Holding Mo, of Shares
65.21% 46,55,742
34.79% 24,283,923
100.00% 71,39,665

As at March 31, 2024

As at
March 31, 2023

750
1,500

2,250

713.97

713.97

122221
122221

As al March 31, 2023

# of Halding Ma. of Shares
65.21% A6,55,742
34.79% 2483923
100% 71,39,665
= —————

The Carnpany has Ordinary Shares (shares) having a par value of Bs. 10 each per share and each halder of Crdinary Shares is entitled to one vote per
share, In the event of iguidation of the Company, the holder of shares will be entitled to receive remaining assets of the Company. The distribution will

Asat March 31, 2023

% of Holding Mo. of Shares % of Halding Mo. of Shares
1005, 1,22.23 104 100% 1,22,22 104
1,22,22,104 1,22,22 104
As at A5 at
March 31, 2024 March 31, 2023

6,416.70 G.416.70
5,416.70 E,416.70

[51.66] 152.53)
(22.17) {73.83) 087 [51.66)
6,342.87 6,365.04




RELIANCE .&IHF'EJHT DEVELOFPERS LIMITED
Motes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2024

tamount Rs bn Lacs)
As at As at
March 31, 2024 March 31, 2023

Particulars

Mon-current liabilities
MOTE & Borrowings

B% Mon Cumulative Mon Convertible Redeemable Preference Share Capital @Rs10

par value (Pref Shares Nos- 1,22,22,104 shares @ Rs. 10 per share) 1.222.21 1.222.21
Terms of Redemption:

* Tha NCMCRPS shall be redesmed al issue prics,

= The NCMCRPS shall be redesmed at the end of 20 (Twenty) years from the date of

allotment.

* Larly redempticn at the option of the allotiee ol the MCNCRPS will be at issue

price:

ta) out of the procaeds of a fresh issue of shares made for the purpeses of

radamption ol the NCNCRPS, at any time aftar 5 years from the date of allalmeant of

MCMCRPS; and

(] out of profits, &l any time after 10 years from the date of allotment of NCNCRPS.

Total 1,222.21 1,222.21
MOTE 9 Trade Payables-Current
Totzl outstanding dues to Micro and Small Entarprises : :
Total oulstanding dues to Others 10.14 9,83
Total 10.14 9.93

All Trade Payable are Undisputed and outstanding for a pericd of less than one yaar from duee date of payment

MOTE 10 Other Financial Liabilities-Current

Inter Company Deposits received 1,903.80 275.80
Statutory and Other Current Liabilities 227 .50
Interast Accrued 18.03

Total 1,924,10 276.39




RELIANCE AIRPORT DEVELOPERS LIMITED
Motes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2024

{Amount Rs In Lacs)
Year ended March Year ended March
Partciulars 31, 2024 31,2023

NOTE 11 Revenue from Operations
MNan-Aeranautical Incame 6.00 6.00

Total 6.00 6.00

MOTE 12 Finance Cost
Interest on Loan 20.03 &

Tatal 20,032 -

MNOTE 13 Other Expenses

Rates and Taxes 0.13 :
Manpower Expenses - 3.00
Frofessional Fees 0.26 018
Audit Fees

- Statutory Awdit 0.16 0.16
Out of Pocket Expenses 0.01 0.01
Advertizement Expenses -

Travelling Expenses - 1.00
Miscellansous Fe 0.45
Filing Fees - 2

Total 4.16 4.80




RELIANCE AIRPORT DEVELOPERS LIMITED

Motes annexed to and forming part of the financial statements

Note 14

Calculation of EPS and the disclosure in this regard are given below In terms of Indian Accounting Standard {Ind
AS5)-33 YEarning per Share" issued by The Institute of Chartered Accountant of India

[Amount Rs In Lacs)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Basic f Diluted Farning Per Share:

Basic / Diluled Farning Per Shars
Mominal value of equity share

Profit afrer taxation as per Profit and 1{A)
Mumbear of Equity Shares Qutstanding (B)

(a) £ (B

{22.17)

7139 665

(02.31)
10.00

0.B7
7139665
.01
10.00

Mote 1 Related Party Disclosures

As per Indian Accounting Standard {Ind AS) — 24 *Related party disclosure" as prescribed by Companies
[Accounting Standards) Rules, 2008, the Company’s related parties and transactions are disclosed below:

a, Datails of Related parties, where control exists:

Haolding Company

Mame of Subsidiary companiss

Enterprises over which Koy

Key Managarial Personns|

Fellow Subsidiary Company

Reliance Infrastructure Limited

Baramati Airport Limited
Latur Airport Limitad
Mandad Alrporl Limited
Osmanabad Alrport Limited
Yavatmal Airport Limited

Mot Apelicabla
1) Virendra Schawat
21 Suneel Sullere

Reliance Velocity Limited

b Following are the transactions with related parties during the year and outstanding balances as at the end of the year;

{Amount Rs In Lags)

Mature of Transactions MName of the related party Hel nc,& Al Transactions during Sxlanca as oy
01 April 2023 the year 31 March 2024
Preference Share Capital H.Eli.ance Infrastructure
Limited 1,222.21 - 1,222.21
. Investrment in Subsidiary
Namie of the related party Balancle as at Transactions during the Balance as on
01 April 2023 year 31 March 2024
Baramati Airport Limited 1,572.14 - 1,572.14
Latur Airgort Limited 606,00 : 606,09
Mandead Airport Limited 2,103.22 - 2,103.22
Osmanabad Alrport Limited 582.83 - 582.83
Yavatrmal Airport Limited 241.26 - 241,26
Baramati Airport Limited 208,70 - ?'DE?E.J_
Latur Airport Limited 23.66 - 231,66
Manded Alrport Limited 900.99 - 200959
Cernanabad Airport Limited 3020 - 30.20
Yavatmal Airport Limited 34.85 - 34.86
Manded Airport Limited 23472 - 23472




d, Other Current Assents Inter Corporate Deposit Given

Mame of the related party

Balance as at

Transactions during the

Balance as on

01 April 2023 year 31 March 2024
Bararmati Airport Limited 530.92 15.00 545.92
Latur Airport Limited 18581 30.00 215.81
Manded Airport Limited A84.34 46,50 1,730.84
Osrmanabad Airport Limitad 265,82 205.00 57082
Yavatmal Alrport Limited 118.38 434.51 552.89

Other Current Liahility Inter Corporate Deposit Taken

Balance as at Transactions during the Balance as on

Narne.of she related pory. 01 April 2023 year 31 March 2024
Reliance Infrastructure Limited 5.00 5.00
ME Toll Road Limitad 00,00 F00,00
Reliance Aerostructure Limited - 420,00 4B0.00
Reliance Yalocity Limited 270,80 £453.00 F18.80]

Interest payabla

Balance as at Transactions during the Balance as on
MName of the related party i
01 April 2023 year 31 March 2024
Mi Tall Road Limitad - 9.05 9,08
Relidgnee Aerostructure Limited - 10.07 10.97
Management Fees
Mame of the related party 2023-24 2022-23
Baramati Airport Limited 200 3.00
Latur Airport Limited 0,50 0,50
Manded Airport Limitad 225 2.25
Oamanabad Alrport Limited 0.10 0.10
Yavatrmal Airport Limited 015 n.1%

Expenses Incurred on behalf of
Subsisdiarios

.50




Motes anneked $a and forming part of the Financial Statesments

Mote 15 - Financial risk managament
The Company actatas axpdses 110 matkel risk, Bguidily risk 2nd credit risk
bes rote explaing the source of riss which the sntity ic expased t2 and how the eatity is manage the rise,

Risk Expasura arising from Measurament Management
Crecitrsk Cash and cash squiva erts, trade Aging analys's Credit ratags Diversification of bark depasts,
reccivahles, linandz| ssssts measared cregit limits and lettars of credit

at arrartisad cost

Market rist — fareigr oxchange fecognized finarcal assers and Cash Faw forncastirg Actively Mamager
alifies nul denominatad i Indan Sersitivity analysis

rupee [INK]

Market risk nterasl rate corg term barrawiaps st variabls sansitivity analyss Actienly Maragesd
Ratas
Liguigity risk Barrowings and sther liakilitins Aolling cash llow forecasts Availafility of commitlad credie

lines and barrowing facilitias

The Compary's rsk managerment (5 caried cul oy a praject finznee team aad central Lessury team fgroup treasiryl under policies aparoved by Board of
dircctnes, Group reasucy identilies, @valuates and badges finarcial riss 0 0se co-aperation with the grona’s aparating units, The Management of tha Company
pretdes wiitlen princizles for overall risk management, a5 well 28 polies covering spacife areas, such as interest rate risk and cradt sk, use of derivative

bmancial instrurrert and non-darivatds financla! astrement, anad investmeats af axesss loaldity
Commuodity risk:

The Project 524 requires for malemantanan [eonstroctien, opration and maintenarce) of the prejects, swch as cemert, tisumen, stéal and sther corstruction)
materals. For whizh, the Projesy SPY ertared inlo lised srice cantract with the FRC contiacton and Ok CONIractar 55 45 10 MEr4Qe our Bxposuts to price incraases

I raw imateria s, Henes, the seastyty aralyss is not required,
Marked risk — interest rate risk

Tae 3ank loars Wollzws (ealivg rates witk resate defined under apraereris, While interest rata fuctiations casry @ cisk on firarcals, the prajest SOV earn tall

Irrme which is linked to W21 thus proading a natural hedge to 19e fntesest rate risk,

al Interest rate risk expasure
iarnount R In Lace]

Particula A5 at Mg at
kit March 31, 2024 farch 31, 2023
‘Wariaale Kate Horrowings - z
~oed Hata Borrowings 1,3180.00 275.80
Total 1,180 27580

b Sensitivity analysis

Frofit or loss is vensitive to higherflawar interast income from barrowings aza resalt of charges in wtesest rales,

Asat A at

ct KIS
Irpact of praftyliiss'a ftar bax March 31, 2024 March 31, 2073

Irtarest ratas [inzreasa) by 1 bass points {1183 12.76)
Intarest rmtes decrease by 1 basis points 1180 .76




RELIAMNCE AIRPORT DEVELOPERS LIMITED
Motes annexed to and farming part of the Financial Statements

Mote 16 - Capital risk management

The Campany abjectives when manzging capital are to

sateguard their ability to contlinue 25 & going cancerr, 52 that thiey can continue to provide relurns for shareholders and bensfits

s [or olher stakehaldzrs, and

*  Maintain ar optimal capital structure o reduce the cost of capital,

For the purpose af the Company capital management, capital includes issucd equity capital, share premivm, sub-debts and al! clher
aouity reserves altribulable te the equity holders of tho parenl. The primary chjective af Lhe Company capital Managament s to
maxirmize the sharehaldar value.

e Company manages ils capital structure and makes adjustments in light of changes in econamic conditinns and the regquiremsnts of
the financial cavenants, Ta maintain or adjusl the capital structure, the Company may adjust the dividond paymant to sharehaldars,
reidrn copital 1o sharehoiders or Tssue interest Tree subeordinale debt. The Company monitors capital using a gearing 1atic, which is net
debt divided by tatal capital plus net dobt, The Company policy is to keep aptimum asaring ratia, The Company includes within nat debt,
interest pearing leans znd berrowings, trade payables, less cash and cask squivalenss.

In ordar ta achievs this overall chjective, the Company capital manzgement, amongst ather things, #ims to cnsure Lhal it mesats finaneizl
covenants atlached Lo Lhe interest-bearing lazns and barrcwings that detine capital structure reguiremenss. Mo charges wers made in

the ohjectives, policies or processes for managing capilal for year ended March 31, 2024 ard March 31, 2023

Consislanl with olbers in Lhe industry, the group monitors cagpilal on the basis of the following gearing ratio:

Mel cebt including tatal borrawings {net of cash and cask equivalents)
cividpad by

Total "eguity’ [as shown in Lhe balancs sheet).

The Cormpany strategy is ta maintain a debt te egquily ralio within 1 ta 0.The gearing ralios al March 31, 2027 and March 31, 2021 wero a5

fallows:

Particulars

As at
March 31, 2024

As at
March 31, 2023

Met debl [a) 1La03.B0 2TRED
Equity (bl 705653 7.070.01
Met debt to equiiy ratio faj f k) 0.7 0.0
= k3 As at As at
Artiuiars March 31, 2024 March 31, 2023

Mt debl (a} 1,903.80 275,80
Eoyuity i) 7.056.83 7074901
Met debt plus Equity {c= a+ky B.9e0.62 F354.81
Gearing ratio {a) f c 0.21 0,04




HELIANCE AIRPORT DEVELOPLRS LIMITED

Notes tathe finangial statements as atand fos e vear ended March 31, 2024

Mute 17 - Hnanclal Batin Analysiy

Eatio

Humerator

Deraminat s

A5 an
March 31, 7024

A5 at
Marck 31, 20232

Femark

Clrrent Ratia |n times;

Lot Equity Aatio lin Loeesh

Debit bervice Crvarage Ratiz (In bmes)
Aeturn on Eguity Kata [a %)

Pwarlony Larraver ratio (Infines)

Tracn Receivables turnover ratia [n fimes)
frade payables lurrover ratiz {n toras)
Mes capita’ wurncwar ratia [ I times!

et orafit satio |in R
Relyra on Capital emplayad |59 %)

fstarran avestment {in %)

Total Carrent Sasels

Barrcwing Including Lease
Uaallitiasz.

Profit befare intarast tae e,
Dprecatian and amnartisation
T Ty

Frafit Tor the year

Horeariig frone Operation
Bewarua froem Operaticn

Tatal Experses

Favenue from Cparation
Fealil Tar the year

Tetal Current Lizailitias
Tatal Fruity

Clesing dabts

Ttal Equaty

Averagre Ireentoy
Averags Traca Hooeivaile
Avarags Trsde Pavabia

Averaga Werking Capital
Revarun fram Doeration

Brovfi befsre Las anc Lnance Cosl Cazital Emplogad

Ineame Generated fram lneasted
Fund

Auerage Insesbaent

150

0.7

M
134

[EReiy

-36852%
-0 il%

o

15 Irreass in Shoet Tenn
Dorrawing
a4

[
.75

[ B

14.55% ircreass in Suaenses
0.07%

iy




RELIANCE AIRPORT DEVELOPERS LIMITED
Notes annesed to and forming part of the Financial Statements

Mote 1B Micre and small enterprises as dofined under the MSMED Act, 2006

Fhese are no Micro and Small Scate Dusiness Enterprises, to wham the Company cwes dues, which ars qulstanding for mare than 45 days as al March 11, 7024
Ihis infermation as required to be disclosad under the Wicro, Small and Medium Enlerprises Development Act, 2006 has been determined to the extient such
partics have beenidentified on the basis of information availabie witl the Company.

Mote 19 Segment Reporting
The Campany cperates in a single segment namely "Operation, Maintzrarce and Managerment of Airports” and there sre na other reportable segmants undir
Indian Accourting Standard |nd 4% — 108 'Oparating Segment’ issusd Ly 124

Mate 20 Since the Company has incarred foss durng the year ended March 31, 2004 and Pruvious Year, o tax is payzble for these years as per provisions of
Ineamie Tax Act, 1981, the caloulation of effective tax rale i not relevant @nd hence nos given,

Tha Company Ras not recagnised net deferied tex assets on business losses as Cormpany Is not cortain that sulficiens future tasabile income will be availabie
against which deferred tax assets can be reafised

Note 21 COVID 19 has impacted businesses across the glabe and Indis causing significant disturbance and slowilown of economic activities. |he Company's
operations during the year were impacted due to COVIO 19, The Company coslinues ta its assessmant of likely atverse impact an it in genzral and financial risk,
Tre Lammpany hus considered all possible impact of COVIZ 19 0 pragasation of the financial statemant, including assessment of the recoverability of Fnansial
and non fisancial gssets Based on the varous internal and extereal Infarmation and assurmptions relating Lo economic farecasts ug to the date of gpproval of]
these finangial stetemants. The afcresaid assassment is based o projoctions and estimations which are depandent on tuture development inclding
goweinment policies. Any changes due ta tha changes in situations {ircumstances will bie taken into consic eration, If necessary, as and when it crystallizes,

Mote 22 In the opinion of the manageamant, the Corrent dssets, Loans and Advances and Curren: Liabilities sre approsimatel of the valie stated, i realisad /
paict in the ordinary course of businass. The pravision for all kanws Fasilities is adeguate snd s not in excess of amounts considared reascnsbly necessany,

Note 23 Pravious year figures have baen regrouped and re-arranged wherevar necessary to canfisom o cument vaar's classification.

For SHRIDHAR AND ASSOCIATES Far and on belalf of the Board
Chartered Accountants
Regn, No. 133427wW
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Directar Director
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