Shridhar & Associates

Chartered Accountanits

INDEPENDENT AUDITORS' REPORT
To the Members of BARAMATI AIRPORT LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of BARAMATI AIRPORT LIMITED (“the Company™), which
comprise the balance sheet as at 31st March 2024, and the statement of prolit and loss {including other
comprehensive income), statement of changes in cquity and statement of cash flows for {he vear then
ended, and notes to the financial statements, including a summary of the significant accounting policies
and other explanatory information [in which are included the Returns for the vear ended on thar date audited
by the branch auditors of the Company's branches at {location of the branches ).

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {“Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2024, and profitfloss and other comprehensive
income, changes in equity and its cash flows for the vear ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section
143(10) of the Aet. Our responsibilities under those SAs ure further described in the Auditor's
sesponsibilities for the Audit of the Finaicial Statements section of our report. We arc independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We belicve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Kev Audit Malters

Key audit matters arc those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the Nnancial statements as a whole, and in forming our opinion thereon, and we do not provide a
s=parate opinion on these matters. We have determined that there are no Key Audit Matters to communicate
in our report.

101-Vaibhav Chambers, Madhusudan Kalelkar Marg, Behind Gurunanak Hospital, Bandra East,
Mumbai - 400051, Contact No. +91 2235120533 / 2235120534 f 2235120535, Email -
info@shridharandassociates.com

Pagel



Shridhar & Associates

Chartered Accountants

Other Information (or another title if appropriate, such as “Information Other than the Financial
Statements and Auditors’ Report Thereon”)

The Company’s management and Board of Directors are responsible for the other information, The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we da not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears (o be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Financial Statemenis

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements (hat give a true and fair view of the
state of allairs, profit/loss and other comprehensive income, changes in equity and cash [ows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also ineludes
maintenance of adequate  accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
trregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and com pletencss of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are [ree from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s abilily to continue as a going concern, disclosing, as applicable, matters related (o £oing concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or e cease operations. or has no realistic alternative but to do so.

Board of Dircetors is also responsible for oversecing the Company’s linancial reporting pracess.
Auditor’s Responsibilities for the Audit of the Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the financial slatements as a whole are free
from material misstatement, whether due to fraud or error, and Lo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a cuarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the agoregale, they coula reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and asscss the risks of’ material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit cvidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section H43(3)1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to linancial statements in place and the operating effectiveness of such controls,

¢ LEvaluate the appropriateness of accounting policies used and the reasonableness ol accounting estimates
and related disclosures made by management.

* Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's repart
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the C ompany 1o cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

e Materiality is the magnitude of misstatcments in the financial statements that, individually or in
aggrepate, makes it probable that the economic decisions of a reascnably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and quantitative
materiality and qualitative factors in (i) planning the scope of our audil work and in evaluating the resulis
of our work and (ii) to evaluate the effect of any identified misstatements in the tinancial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and signiticant audit findings, including any significant deficiencies in internal
contral that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with thase charged with governance, we determine those matiers that were:
of most significance in the audit of the financial statements of the current period and are thereforgwe key
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audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
itisclosure about the matter or when, in cxtremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably he
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Anncxure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order. ta the extent applicable,

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

)

We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss (includ g other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

There is not any matter relating to material uncertainty related to going concern, which in our
opinion, may have an adverse impact on the functioning of the company

On the basis of the written representations received from the directors as on 3 lst March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2024 from being appointed as a director in terms of Section 164{2) of the Act,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer (o our separate
Report in *Annexure B”.
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(B) With respect to the other matters 1o be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

The Company does not have any pending litigations which would impact its financial
position,

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

{a) The management has represented to us that, to the best o it's knowledge and belief no
funds have been advanced or loaned or invested (either from borrawed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or enlity, including foreign entities (“Inlermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries,

(b) The management has represented to us that, 10 the best of it’s knowledge and belief no
funds have been received by the company from any person or entity, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise that the company shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalfof the tunding party
(“Ultimate Bencficiarics™) or provide any guarantec, security or the like on behalf. of {he
Ultimate Beneficiarics, and

(c) Based on our audit procedure that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

(C) With respect to the matter to be included in the Auditors’ Report under section 197¢1 )
The remuneration paid to any director is nil hence any excess of the limit laid down under Section
197 of the Act is not applicable. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) which are required Lo be commented upon by us,
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V. The company has not declared or paid any dividend during the vear,

vi.  Based on our examination which included test checks. the Com pany has used an
accounting software for maintaining its books of aceount which has a feature of recording
audit trail (edit log) facility and the same has operatcd throughout the vear for all relevant
transactions recorded in the safiware. Further. during the course of our audit we did no
come across any instance of audit trail feature being tampered with,

For SHRIDHAR & ASSOCIATES
Chartered Accountants—_
Firms Registratiiy Mo 13442 7W

Jitendra Sawjiany

Pariner

(Membership No. 050980)

Place: - MUMBAL,

Date: - 20" May 2024 .

UDIN: - $40509% 0 BKF RyT68%%
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of BARAMATI AIRPORT LIMITED on
the financial statements for the vear ended 31st March 2024

To the best of information and according to the explanations provided to us by the com pany and the
books of accounts and records examined by us in the normal course of audit, we state that:

(i) Inrespect of the company’s property, plant and equipment, right of use of assets and intangible assets

(i)

(iii)

(a)

(b)

(c)

(d)

(e)

A. The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant & Equipment

B. The company does have intangible assets as per Note 3 and | in the form of Baramati Alrpaort

The Property, Plant & Equipment of the Company have been physically verificd by the
Management during the vear arid no material diserepancies  have been noticed on such
verification, In our opinion, the frequency of verification is reasonable.

There is no land in the name of the company except to operate and manage Baramati Airport assigned
by MITYC for 95 years agreement, hence this clause is not applicable.

The company has not revalued any of its property, plant and equipment (including right of use of
assets) during the vear

The company does not have any procecdings iniliated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act|988 (as amended
in 2016) and rules made thercunder.

(@) The company does not have any mventory hence reporting under clause (| iNa)of the order is not
applicable.

{b)The company does not have any working capital limits in excess of Rs § Crores, in aggregate, at
any point of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause (ii)(b) of the order is not applicable,

(a)In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to any com pany. firm, limited liability partnerships or
other party covered in the register maintained under Section 189 of the Act,

{(A)In our opinion na loans have been granted during the vear hence clause (H){A ) is not applicable
(B) In our opinion there is no outstanding at the Balance sheet date hence clause(iii} B} is not

applicable,
(b)There are no investments made or guarantees provided hence the clause (iii)(b) is not applicable.
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(iv)

(v)

(vi)

{vii)

(e)There is no loan and advances given hence the clause (iif) (¢) is not applicable.
(d) There is no loans or advances given hence clause (iif) (d) is not applicable.
(e) There is no loans or advances given hence clause (iii) (¢) is not applicable

() There is no loans or advances given hence clause (iii) (f) is not applicable

According to the information and explanations given to us, since no loans, investments, Euaraniees
and securities have been given the clause relating to provisions of Section 185 and 186 of the Act,
to the extent applicable are not applicable.

In our opinion and according to the information and explanations given to us. the Company has not
accepted any deposits from the public within the meaning the directives issued by the Reserve Bank
ol India. provisions of Scction 73 to 76 of the Act, any other relevant provisions of the Act and the
relevant rules framed thereunder.

According to the information and explanations given to us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the acl, are not applicable 1o the
company.,

(a)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, employees® state insurance, income-tax, goods
and services tax, duty of customs, cess and other material statutory ducs as applicable with
appropriate authoritics.

(b) According to the information and explanations aiven Lo us, there are no und isputed dues in respect

(c)

(viii)

(ix)

of pravident fund, employees® state insurance, income tax. duty of customs, goads and services tax
and cess as at 31st March 2024 which were outstanding for a period of more than six months from
the date they became payable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax. works contract tax, service-tax, duty of
customs, duty of excise and value added tax as at 3 1st March 2024 which have not been deposited
on account of a dispute.

According to the information and explanations given to us and based on examination of the records
of the Company, no income has been surrendered or disclosed as income during the year.

(a) According to the information and explanations given to us and based on examination of the
records of the Company, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or bank or dues to debenture holders.

(b) The Company is not declared a willful defaulter by any Bank or Financial Institution or other
lender,

(¢) The Company did not raise any money by way of initial public offer or further public Offer

(including debt instruments) and in our opinion and according to the informatign. ana
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(x)

(xi)

(xii)

(xiif)

explanations given to us, the term loans have been applied for the purposes for which they were
raised.

{d)As explained to us no funds were raised on shorl term basis have been utilized for long term
purposes.

(e)As explained to us the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiarics, associates or joint ventures.

(MAs explained to us the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint venlures or associate companies,

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and in our opinion and according 1o the information and explanations
given to us,

b} During the year, the Company has not made any prelerential allotment or private lacement ol
& e y Pty I I

shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

(a)According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications for the reasons deseribed thercin, no fraud by the Company
or fraud on the Company by its officers and employees has been noticed or reported during the
cowrse of our audit.

(b)No Report under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules.2014 with the Central
Government , during the year and upto the date of this report.

(¢)There are no complains as per the management and records examined, as per the Whistle blower
policy during the year (and upto the date of this report while determining the nature, timing and
extent of our audit procedures hence clause Xi(c) is not applicable,

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii} of the Order are not applicable,

According to the information and explanations given to us and based on our examination af the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the financial
statemaents,

Xl a ) According to the information and explanations given to us and based on our cxamination
f=1 (=]

of the records of the Company the internal audit requirement is not applicable to the company
Accordingly, the provisions of clause 3(xiv) (a) and (b} of the Order are not applicable to the
Company

101-Vaibhav Chambers, Madhusudan Kalelkar Marg, Behind Gurunanak Hospital,

E@fﬁast} '
Mumbai — 400051, Contact No. +91 2235120533 / 2235120534 f 2235120535, Em
info@shridharandassociates,.com

Dageg



Shridhar & Associates

Chartered Accountanis

(xv)

{xvi)

{xvii)

(xviil)

{xix)

(xx)

{xxi)

Aceording to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable 1o comment on any potential implications
for the reasons described therein, the Company has not entered into non-cash transactions with
directors or persons connected with them Accordingly, the provisions of clanse 3(xv) of the Order
are not applicable to the Company.

(a)According to the information and explanations given to us. the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act. 1934, Accord ingly, the
provisions of clause 3(xvi) 9 (b) and (c)of the Order are not applicable to the Company.

(b)According to the information and explanations given to us there is no core investment company
within the group (as defined in the Core Investment Companies (Reserve bankDirections, 201 f) and
accordingly reporting under clause 3(xvi)(d) of the order is not applicable.

According to the information and explanations given (o us, the company has incurred cash losses
of Rs [15.87 Lakhs during the financial year covered by our audit and Rs 4.09 lakhs in the
immediately preceding financial vear.

There has not been any resignation of the statutory auditors during the year,

According to the information and explanations given to us and on the hasis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities.
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumplions,
it has come to our attention, which causes us to believe that a material uncertainty exists as on the

date of the audit report that Company is not capable of mecting ils labilities existing at the date of

balance sheet as and when they [all due within a period of one vear from the balance sheet date.

The company is not required to constitute a CSR committee as section 135 is not applicable,

The company is not a holding company and hence reporting under this clause is not applicable.

For SHRIDHAR & ASSOCIATES
Chartered Accountarits

Firm s

“hHiendr
*artne

RegistralipeNo- 134427 W

?/Sawj 1Ay

(Membership No. 056980
Place; - MUMBAL

Date: -
LIDIN:

20" May 2024 4
90509 30 BRFRVTESL
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Annexure B to the Independent Auditor's Report on the financial statements of BARAMATI
AIRPORT LIMITED for year ended 31st March 2024

Repori on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-scction 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference 1o financial statements of BARAMATI
AIRPORT LimiteD (hereinafter referred to as “the Company™) as of 3 1st March 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Finaneial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal linancial controls with reference to financial statements criteria established
by the Company considering the essential components of internal cantrol stated in the Guidance Note on
Audit of Internal Controls over Financial Reportin o (*Guidance Note') issued by the Institute of Chartered
Accountants of India (‘\ICAL’). These responsibilities include the design. implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
vonduct of its business, including adherence 1o company’s policics, the safeguarding of its assets, the
prevention and detection of [rauds and crrors, the accuracy and com pleteness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(hercinafler referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Com pany's internal financial controls with reference 1o
linancial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial contrals, both issued by the Institute
of Chartered Accountants of India,

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sullicient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance reparding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company: and (3) provide
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reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Tnternal Financial Controls wilh reference to Financial Statements

Because of the inherent limitations of internal financial controls with retercnce to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected, Also, projections of any evaluation of the internal
financial controls with reference to financial statements 1o future periods are subject to the risk thal the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Cpinion

[n our opinion, the Company has, in all materia) respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
stalements were operating effectively as at 31st March 2024, based on the internal control with reference
to financial statements criteria established by the Company considering the essential com ponents of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICALIL

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registrationmvo 134427W

Jitendra Sdwjiaiy

Partner

{Membership No. 050980)

Place: - MUMBAL

Date; - 20" May 2024 ;
UDIN: - $he50q 30 ok FRVTE3SL.
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AUDITED Financial Accounts for the FY 2023-24
As on March 31, 2024




BARAMATI AIRPORT LIMITED
Balance Sheet as at March 31, 2024

{Amount Rs in Lacs)

The Motes referred to above an integral parl of the Financial Satatements,

As per our attached Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. Mo, 134427W

Jitendra Sawjiany
Partner

Wembership Mo, DR0SHE0
Date: 20/05,2024

Place : Mumbai

Particutars Mote A at As at
Parch 31, 2024 March 31, 2023
ASSETS
Mon-Current Assets
- Property, Plant and Equiprment 3 10.57 #.62
-Cither Intangible Assets 3 2.290.81 2,316.91
- Financial Assets
[tepasits 4 0.3% 039
Current Assets
-Financial Assets
Trade Receivablos 5 1836 15,06
Cash and Cash Equivalents [ 0.15 39,451
Other Current Tax Asscts (Met)
Other Current Assets 7 76,15 0,14
Total Assots 2,396,44 24,380.99
EQUITY AND LIABILITIES
Equity
-Equily share Capital g 213.35 213.35
“Other Equity 9 1,038.54 1,181.39
LIABILITIES
Noen-current liabilities
- Financial Liabilities 10
Other tinancial liabilities 28205 288.05
|Current liabilities
-Financizl Liabilities
Trade Payables 11
Total autstanding dues 1o Micra and Small Enterprizes . -
Total autstanding dues o Others 16553 92,41
Cther Financial Liabilities 12 - N1 B02,45
-Provisions 13 333 3.33
Total Equity and Liabilities 2,306.45 2,380.99
2-28
Significant Accounting Policies 1

For and on behalf of the Board

Tarig Hussain Butt
Directar
DHW- O70R1351

Ajay Kumar
Cirector
CIN- O7R24414

Date: 20/05,2024
Place : Mumbai




BARAMATI AIRPORT LIMITED
Statement of Profit and Loss Period Ended March 31, 2024

[Amaount Rs In Lacs)

Significant Accounting Policies

As per our attached Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn, Mo, 1334427W

Jiterndra Sawjiany
Partnar

fembership Ma. 052980
Date: 2Q/05/2024

Place : Mumlal

The Mates referred to abave an integral part of the Financial Satatements.

Particulars Note Period Ended | Year Ended
March 31, 2024 March 31, 2023
INCOME
| REveniie Imoni Lperations 14 f1.52 7251
I Other Income 15 0.28 .31
I Total Ineome {1+11) 71.79 72,82
IV Expenses:
Emplayes Benefits Fxpansos 16 2816 1351
Finance casts 17 -
Cepreciation and Amartization Expenses 76.93 2578
Other Expenses 18 158,51 £3.41
Total Expenses(Iv) 214.59 105,70
W Profit (Loss) Before Tax {Il-1V) {147 0) {32.47)
VI Tax expense
(1) Current tax
(2} Deferrad tax
Wil Profit (Loss) After Tax (V-v1) {142.80) 132.87)
Wil Earnings per equity share (Face Value Rs 10 each):
11} Basic [B.69) {1.54]
(2} Ciluted {6.69) {1.54)
2-28
Significant Accaunting Policies 1

For and on behalf of the Board

Tarig Hussain Butt Ajay Kumar
Directar Director
M- 07051351 DIMN- 07824414

Date: 20/05/2024
Place : Murmbai




BARAMATI AIRPORT LIMITED
Statement of Changes In Equity

. Equity Share Capital
Noke

Balznze as 8l the beginning of tha year
Changas in equity share capital during tha year
Balanca as af tha end of the year B

. Other Equity

Balance as at April 01, 2022
Add - Todal Comprahensive Inceme {Lass) for the year
Balance as at Marzh 31, 2023

Balance as at April 01, 2023
Add : Tatal Comprehansive Incoma {Loss} for the yoar
Balance as at March 31, 2024 9

Asg al
March 31, 2024

213.35

[Amount Hs In Lans)

A5 al
harch 21, 2023

21335

213.35

213.35

Securities Premium

g Retained Earnings Total
1,911.16 (G96.50) 1,214.27
(1287 {3287
1,911 15 729 7H) 118740 |
181116 (¥29.78) 118140
: {142 80} (142 B
1.911.16 yAT2.56) 1,038.60

The above Statament of change i aguity should be read in conjustion with 1he acoampanying notes 1 1o 28,

As per our attached Report of aven date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. Mo, 134427W

Jitendra Sawjiany
Partner
Membership No. 050980

Date: 20005/2024
FPlace : Mumbsai

Far and on behalf of the Board

Tarlg Hussain Butt
Ciractor

DOliN- 07081351

Date: 2000502024
Place : Mumbai

Ajay Kumar
Qirzntoe
DOIM- DTE24414




BARAMATI AIRPORT LIMITED
Cash Flow Statement for the year ended March 31, 2024

[Amount Rs In Lacs)

Particulars Note Year ended Year ended
31 March 2024 31st March 2023
A. |Cash Flow from/ {used in) Operating Activities
Met Frofity {Loss) after Tax (142.30) [32.87}
Depreciation and Amortization Expenses 26,93 2878
Financa Cost - .
Operating Profit before Working capital changes {115.87) [4.05)
Adjustments for:
Irade and Other recoivablus {79.35) 12.28]
Trade and ather liakilities 71.95 15.49
Cash Flow from/ (used in) Operating Activitios [a] 1123.27) 12,14
B. |Cash flow from/ (used in) Invasting Activities
Purchase af Property, plant and equipment |2.78)
Imterest Incamea
Cash flow from / (used in} Investing Activities [B] {2.78)
C. [Cash flow fram/ (used in} Financing Activities
Shart term Linsecured Loans- Met B87.26 135.29)
Interest paid {0.96) -
Met cash generated fram/ (used In) Financing Activities [c] 86.30 [35.29]
Met (Decrease)/ Increase in Cash and Cash Equivalents [A+B+C) {39.75) {23.15)
Cash and Cash Equivalents as st the commeancament of the year 39.91 63,00
Cash and Cash Equivalents as at the end of the year 0,16 38,91
Met [Decrease)/ Increase in Cash and Cash Equivalents {39.75) [23.15]

The abaove cash flow statement should be read in canjustion with the accompaying notes (1 ta 78)

Tha above cash flow statement has baen prepared under the "indirect Method”

[AS 7] on Cash Flow Statements issuad by The Institute of Chartersd Accountants of India.

as setout in the Indian Accounting Standard-

Pravious period figures have heen regroupad; reclassified) rearranged whereyver necassary to make them camparable to those

for the current year.

As per our attached Report of even date
For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. No. 134427

Far and an behalf of the Board

litendra Sawjiany
Partner
Membership No. 050980

Date: 20/06,/2024
Place : Mumbai

Tarig Hussain Butt Ajay Kumar
Directar Director
DIN- 07081351 DIM- 07824414

Date: 20/05/2024
Flace ; BMumbai




BARAMATI AIRPOET UMITED
Mates to the finandal statements a4 at and for the year ended March 31, 2024

Spnificant Accounting Falices

1 Corporate Information

Rararmatl forporl Limited is 3 Saecial Purpase Yehsis ncorparaten by Reliarce Mrposl Devalopers Limited and Faliapes Infrastructure Limitod, The Company way incarparaled oo
Seplembor @3, 2009 i Lhe state of Maharashica, india, The tegistered offcs ol fae Comparry is Reliance Centre, Ground Floer 19, Walchand Hirachane Marg, Ballard Cetate Muimbai
PALmMba: City RAH 405001 1§

Thie Company has entered inta Loase Agreement with Matarashina industrial Developmient Coraaration ("t MIDCY on Moseinber 5, 2000 Lo Design, Bavelen, Upgrade, Finance, Cperate,
Maintain and RManage the Airpert at Baramatl. Pursuant ta the tenns and conditions af the Agreement, the company has besis assignor and conveyed the esclusive leaze rights of the
immayzkle and reevable progerty loe a peeisd of 55 years,

These financial statermerts of tha Carmpamy Tor the year ended March 31,2028 wers authorised for 1550 by Lhe board of directars an May 20, 2024, Pursuant o the pravisions of section
130 of the Act the Central Gowsrnment, weore Lag authorities aad sther statutory regulatory body and secticn 131 of the Acl Lhe baard of directars of the Company Have powers to
amend f ra-ppan the financiz! statements aparavad by the board Fadapled by the rambers of the Corpary,

b

Basis of Preparation, measurament amd significant accounting pollclas:

i) Compliznce with lndian Acczanting Stasdards

Tha Financial staterments of the Company have baen pregared in o darcs with Indian Accounting Standards [“Ind A5} natified ander Sectinn 133.¢! the Campanies Act, 20 13 {"thin Act)
Lo b reacl with Mule 7 of the Camepanies (Indian Accou ating Standards] Rules, 2005 and other relrvant pravisians of the Al

Financial statemants neve been prepared in sceordane with the requirements of e imformation ansd disclosure mandatad by Scheduln 0 of the Act, apnlzable (ad A%, other applicable
rrenourcermants and regulations.

(i) Aasis of Preparation

Thesa financial stalemants are presented in indizn Nipees', which 5 ko the Lampaiy's functional cunency and all amounts, arn ratnded Lo the nearest Crars, with Luo drcimals, unless
olharwisa stabed

The finencial statements have baen prepared in accordance witl Lis requirements ol the infarmation ane desclosires mandatad by Scheduln il to the Act, appicable nd A5, olher
apploable pronouncements ard regulations,

(i) Basis of Measurement
The Financial Statemneas hava bean preparad 0 the historical cast basis except for cortain financal instrument 1zt are messured at amartsed cast at the end af gach reporting periad.

3 Current versus noa-core et lassification
The Company prasents assels and liabilites in the balance sheet basad an currenty non-turrent classifization

AR asset |5 breated as current when itis:

1 Expucted o be reaised o intonded to be sold ar consumed in normal aperating cyele

Esp2cied Lo be realised within twalve manths alter the reporting periad, ar

FoLash ar cash eucwalent unlass resteicted From beiag exchanged or used Lo settle 3 lability far at least twalve manths aHer the reporting pecoed

All ot assets arm slasafied as poncurrent

A limbiliby is current whan:

L1t 55 expeceed 10 be setbed in normal aperating cyele

1% 15 e to bie settled witnin twefve manths aftar the reporting pecd, o

HThern is no unconditional right to deler the setfiement of the liability for at beast bwalve months after tha reparting period

All ather liabilities are classied as non-corrent

Defeiies tax assets and labilitics are classitied as nen-current assets and labililss,
Ihe aperaling cyele 15 the time Lelwern the acquisition of 255ets for processing and their realization e cash and casly equivalents,
The comipare has identified taelve manths as its aperaling cycle

4 Income Tax
The incame tax expense ar oredit for the pariad is the tax payable o the current prrod's taxibie income based onthe applicable income tas fate For pach jurisdiction adjusind by clanges
n dalerrad tax assats and liabilities atsnhutable Lo temporasy dillerences anc bo unased fax losses.

The: current Income tas chargs is caloulated on the basis of the tas s enacked ar substantively pnacted al the ond af the reporting period in the country whire the company and its
subsidiaries generate tadable ircame, Managsmert periogically sealuares posilions taken in Lax returns with respect to situations in which auplicatle tax repulation is subjact to
interpretation. It establishes provisions where apprapriats an the basis of ameunts expected ta he paid Lo the tax authorities.

Oeterred tan o recopnised on temporary dilferenees betwesys e carning 2mounts of assets and liabalities in the Fnancial statemenss 2nd the corresponding tax basses used 0 the
computation of taabie protit. Delerred tax labililies are genarally recegrisad for all taxahie temporary differences. Deferrod tas assets ara geierally recogrived for all deductible
temnprrary differences to tho extent thal is nrabable that Lagable profits will be available against which thase deductinla temiparary differarces can b utilized, Such delerred tax assels and
lialsilities are nat racogiised if the temporary wilference arlses from the initial recognifian (other than in a Busiiess com hination| ofassets and labilities in @ bransiton that affects neitler
thi tazalile profit nor the accoukling profit

The carrying amoun? of Ceferred tax 35sets is rescrwad at the el of rach reporling peried 2nd reduced 1o estent that it is na lorger prahable that sufficinnt taxable profits will be available
taallow all or part of the assels Lo be rocoverpd,

Oeferred tax liabilities and assots ane imessured at the 122 rales that 2re gspectad tn Apaly I the periad it which the lability i sttled of assel realised, based on tag sales faned tas laws|
that have bren anacted o substantively eaactad by the e of the reporting perio,

Inzermn tax expense for the year conprises of current Lax and foferrad tas, Incame tax is recognised i the Slatement of Prolitand |ass akceat ta the extent that it relates to items
recegnised in ‘Othes conprebensive ncome’ or directly in eguity, in which case the tax is recognised in Cther Lommprenensive income’ or directly in equity, respectivaly



BARARALTI AIRPORT LIMITED
Motes 1 the financial statements as a1 and for tha year ended March 21, 2009

5 Finaacial Instruments
al Financial figets A :
1y il recagnibion ard measarameanl
Al Finargial assels are recognised initally at fair value plus, in tha case of financial assets nof recorded at fair valus throngh profit aid loss, ransaction costs that ara attribitabie to the
acyuisitian of finantial assels
Finandial asseis are classified, at initial recognition; as financal assets measured at 1air valae o a5 finaneial assets measured al armorlised £asts

1] Znasequent Measurement

For purprse of subsesuent measurement financial assels are classified in two brond eategares:
I} Financial assets at fair value

b Fimancial assels at amartised sost

The classification depends on the enlily's business madel Tor rranaging the financial assets and the contractunl torms of the cash fows

Stheee Assats are measused at fair walue, gains o loss are sither rezagnised enticely (4 the statement of profic or lasslie fair value thraugh arofit or loss) or recognised m otler
comprehensiva ineeme (e, tal value thraugh ather camprabensive income). d

Al nrhr;rf-nanclal aigels is measured at fair value through profit and loss.
My impairerent of Tisancial Assets

The company assesses an a losward Iooking basis the expected credit Insses associated with its assats carried ar amartisad cost and FYDUdabt instrurments. The impairment mathadnlogy
applied dapends cowhethor thare has been 2 sigrificant increase i cradit risk,

V] Deracegnitinn of Binancal fssels

A hirancial asset 5 derecognised anly when
* Thecarnpany has transferred Lhe rights ta receive cash laws fram the financial assel o .
® retaing the contractual rights to recaive Uie cash flows of the financial assot, but assiines a cantrachual eoligation ko pay the cash lows Lo ane o more tetipinnts,

‘Where the antity has translared an asses, the company evaluates whether it has transferred substantally all risks and rewarnds of rnershilp ol the financial asset, In such cases, the
firargial dasetis dereengnised. Where the entite kas nat transferred substantial w all risks ane rewards of awnarship of the financial dusel, the financial asset is nat -’JEqm:ngniggd:

Bl Financlal Lizhilities
] lieitial recegnition ane measuramanl
Al financial lalilities &ie recognised at {30 valus, The Company frnancial Gabilitios includes Trads and ather Mayabies,

lil Subsnatent Measurese
I sabisecaznt measurement, financial lizbilities are measured al amortised oot

! 1o Financial Linkilities

b A Financial Uabies is deecogrised when the obligation under e labilily is discharged ar cancelled or expires, Whin an existing financial liability s replaced by anather ram same

I letad=r oo subsiantally difosent tarms, ar terms of i ealsting lability ara substantially modified, such an wachange or modilication is treated as the recogniton of the nrigmal lighility ard
U vanigs wion afa new lialilite The dillerence in the rspecive canrying Amounts is recognised in 12 statanant of prafit or loss *

G Prowvisaig
s
Provdaion Sre cecegrised when the Company has a present fepsl or constructive abligation, as a resalt of past events, far which it is progable that an oittiow of aconanic Senafits will be
raquired e saide e obligation and a rebable estimals can ko rage for ke amcant of the salgation. Pravisions are nol recagnised far future aperating losse 2 i

Provisigns are measured ar the present v lie of management’s best estimatn of the expenditure required te sells the aresant obigation st the sad of the reanrting pericd. The discount
rata e t?-qet_errn-u:-. I:h:_prmnnr valiie 15 a pre-tax rate that reflests current market assessiments of the timae -.-al;_le ol meney and the Fisks 5|.aE|.'iF|n_m the Ilahi:'-l],-. Tha IIKsuam.-.'rn i
pravisizn due ta the passage of Lime is recognised as inlesest expense ' ) .

{ Rewanue Recognitian Palicy: =
In respact of aur Business, rewenun is recoEnised on acerual Basls whan services ace rendered and is net af taxes

B Contingent Labilities and Contingent Assers .
Crontingent labilities are possibin ablipation that arise from past events and whose existence will unly e eonfirmed by that oceurrence of nan ocourronce of sne or mare Tuture mhEnts nol
wholly within the contrel of the campany. Whare it is nat probable that an outfloe of eeonomic banelis will be required, or the amount cannoel be estimated relia fily, the obligation i
gisclosed as contingont lability, unless the probability of outfow of economs benefits 5 remote. Comtingent labilitie? 2re disclased an the hasis of judzement of the
managemantindepesndent axperts. Thess ara reviewred at each Dalance sheet date’and are adjusted to refiact Hhe currant management estimnate. I.'“Mtil'u:eul.asmts are netthar recopnised
nor disclnsen i the finandial slatements,

4 Cash and wash equivalants: X .
Cash and casi equivalents includes cash on hand, deposts held at call with fnancial institulions, ather shart-term, highty lquid imestments with onguaal matemtes of Hiras: TGN 2 S
less that are readily convertible to known amaunts of cash and which are subject to an ins@nificant fsk af changes in walue, and bank ovendrafts. Bank overdrafs are shown withio
L roings in corront liabiites io the balance sheet, '



BARAMAT] AIRPORT LIMITED
Motes to the finandial statements as at end for the year ended March 3 1, 2024
110 Earnings Per Share

12

Thn Corpany reports basic and diluted Farnings per Skare [ERS] in dceardonrn vith Ind &5 33 o0 Earnings per fhara,

Dasic EF%15 camauted by dividing the et prafit ar loss for the yoanr attributable to equity shareholdars by the welphted everage number of anuity shares setstaading during the year,
Diluled EPS is computed by dividing the net prafit or loss for the year attributable o agity sharehaldess by the weighted average numbes of eejuity shares outstanding during the year a5
adjusted For the offacts of all dilutive prtential equity sharos, excepl whers thie results are anti-g s Les

Pragarty, plant and equipmont
Property, plant and equigrsnt are stared at hislorical enst (el depresiation. Historical cost includes expendilurs that is directly atlributabile o the acquisition of the itens.

Subsennent costs-aqe included in Ehe assel's EARTYING amount or recognised us a separate auset, a5 aparoprizte, anfy whar it is probable Uist future economic hanelits assaciatad with tha
e il love o the Company and the costof Lhe itom can e measurad relalty, All other fepaics and malntenance are charged to prafit o less during the reporhing period in which they
are mcurred.

Tha estimated wsatul lite of Propecty, Plaiel and Fruameant is based an a pumber of factors incheding the effects of obsalascenca, damand, warmpotition and other economin factors tanch
as the slability of the ingustiy and known technolugical advances] and the favel of mairtonance sxpendtires fequire to ohiain e sxpeeted future cash Flows from the asset,
Fraperty, Plant and Eguipment are depreciatod under the redusng balance method as gar the usefiil life and in the manmer prosefibed in Part "0 Scheduls (o the Aot

lintangible Assets
Intangible asvets arn statod at cost of arquisitan ret of tadduty credits weaited, Fany, less accurnulated amortisation ¢ deplelionfimpairment.  Cost ncludes eupenditure divectly
attrihutabie to the acquisitinn of asset and amartisad oeer the parioe of gsell i




BARAMATI AIRPORT LIMITED
MNote 2: Property, Plant and Equipment

Notes to the financial statements as at and for the year ended March 31, 2024

{Amount Rs In Lacs)

i Leasehald Office Plant & Furniture

Improvement  Equipment  Machinery  and Fixtures ranl
Gross carrying amount
As al April 01, 2023 7213 FET 5:12 0.06 B4.83
Additions 278 278
Transfer from CWIF
Dizpozals B =
Exchange Dilferences - - - - :
As at March 31, 2024 7213 10.30 512 (.06 8761
Accumulated Depreciation
As at April 01, 2023 72.13 0.85 3.18 0.0& 76.21
Ceprociation for the year - - 0.83 - 0.83
As at March 31, 2024 7213 Q.85 4.01 0.06 Fr04g
Closing net carrying amount as at March 31, 2024 0.00 9.46 111 0.01 10.57
Particulars

Leasehold Office Flant & Furniture

Improvement Equipment  Machinery and Fixtures Lo
Grass carrying amount
As at April 01, 2022 72,13 7.52 5.12 0.06 8483
As al March 31, 2023 7213 7.52 512 0,06 B4 .53
Accurmulzted Depreciation
As at April 01, 2022 72,13 0.85 2.83 0.05 75.84
Depraciation for the yvear - 0.35 0.00 0.35
As at March 31, 2023 7213 0.85 3.18 0.06 76.21
Clesing net carrying amount as at March 31,2023 0.00 6.67 1.94 001 8.62




BARAMATI AIRPORT LIMITED
MNote 3: Other Intangible assets

Notes to the financial statements as at and for the year ended March 31, 2024

(Amount Rs In Lacs)

IParticulars Upfrn_:rnt Yotal
Premium

Gross carrying amount

As at April 01, 2023 2,700.66 2,700.66

As at March 31, 2024 2,700.66 2,700.66

Accumulated amortisation

Az at April 01, 2023 A83.74 383.74

Amaortisation for the year 26.11 26.11

As at March 31, 2024 409,85 409,85
e P ERED el

Closing net carrying amount as at March 31, 2024 2,290.81 2,290.81

Particulars Upfront Total

Premium

Gross carrying amount

As at April 01, 2022 2,700.66 2,700.66

As at March 31, 2023 2,700.66 2,700.66

Accumulated amortisation

As al April 01, 2022 355.32 355.32

Amartisation for the year 28.42 28.42

As al March 31, 2023 383.74 383,74
%

Closing net carrying amount as at March 31, 2023 2,316.91 2,316.91




BARAMATI AIRPORT LIMITED
MNotes tothe financial statements as at and for the year ended March 31, 2024

Particulars As at
March 31, 2024

Financial Assets

Mote 4 Loans and Advances

(Amount Rs In Lacs)
As at

March 31, 2023

Depnsits .39 0.39
Total 0.39 D.39
Mote 5 Trade Receivables
Unsecured
Considered Goodl 13.36 15.06
Total 18.36 15.06
All Trade Receivable are Billed | Considered good and Undisputed.
Ageing of Trade Receivables
Less than 180 Days .76 4 46
1¥earto 2 Year 108 10.6
Mote 6 Cash and Cash Eguivalents
Cash on Hand .02 .28
Balance with Bank - Current Adc 014 3062
Total 0.16 3991
Mote 7 Other Current Assets
Inter Company Depasits Given T2.26 -
Advance Income Tax -
Balancos with Government Authorities 378 =
Advances o Vendors 0.10 010
Total 76.15 0.10




BARAMATI AIRPORT LIMITED

MNotes to the financial statements as at and for the year ended March 31, 2029

{Amount Bs In Lacs)

Maote B Share Capital
Share Capita!

Authorised

Issued, Subscribed and Paid up:

Ordinary Shares

shares in the Company
Ordinary Shares

Ordinary Shares

Mote 9 Other Equity

Securities Premium Account
[Gpening Balance

A Additional during the year
Clasing Balance

Retained Earnings
|Cpening Balance
Loss far the year
Claszing Balance

56,00,000 [56,00,000) Equity Shares Rs. 10 par value

£1,33,510 [21,33,510) Equity Shares Rs. 10 each fully paidup

a} Shares held by Holding Company

- Ultimate Helding Company (M/s Reliance Infrastructure Limited)

- Its Helding Company (M/s Beliance Airport Develagers Limited)

b} Details of shares held by shareholders halding more than 5% of

- Witimate Halding Company [M/s Reliance Infrastructure Limited}

- Itz Holding Company [%/s Reliance Airpart Developers Limited)

c) Terms/ rights attached to equity shares

The Company has Ordinary Shares
vote per share. In the event of iqguidation of the Company, the halder of sharas will be entitled to recoive ram
The distribution will be in propertion to the number af shares hald by the sharsholder,

Preference Shares | Holding Pattern)
- Ultimate Holding Company [#/s Reliance Infrastructurs Lirmited]

- Its Helding Cornpany [M/s Reliance Airpart Gevelopers Limited)

As at
March 31, 2024

R60.00
560.00
£13.35

213.35

No. of Shares

As at
March 31, 2023

213.35
213.35

Mo, of Shares

554,712 554,712
15 78 798 1578 798
21,33,510 21,33,510

As at March 31, 2024

# of Holding Ma. of Shares

26% 554,712
Tak 15 72 793

100% 21,33,510
= ————

As at March 31, 2024
% of Holding Mo. of Shares

28% 7,892,590

7% 20,887,910

03%  28,80,500
A5 at

March 21, 2024

As at March 31, 2023

% of Holding Mo, of Shares

et 5,54,712

14% 1578 738

100% #1,33,510
e ———

[shares) having a par value of Rs. 10 each per share and each holder of Crdinary Shares is entitlad ta one

aining assats of the Company.

As at March 31, 2023
% of Holding Mo, of Shares
258% #9,25,900
Ti% 208,709,100
2, 88,05,000
Eaaaa—

As at
March 31, 2023

1,911.14 191116
14911.16 1,911.16

[729.771 [B%6.89]
{142 .80) {872.57) 137,88 {729.77)
1,038.59 1,181.39




BARAMATI AIRPORT LIMITED
Motes to the financial statements as at and for the year ended March 31, 2024

[Amount Rs In Lacs)
As at As at
March 31, 2024 March 31, 2023

Particulars

Mon-current liabilities

MNote 10 Financial Liabilities

6% Mon Curnulative Non Convertible Preference Share Capital @Rs10 per share

iPrel Shares Mos- 2,880,500 shares @ Rs 10 per share) 288.05 283,05

Terms of Redemption;

* The MCMCRPS shall be redeemed at issue price,

* The MCMNCRPS shall be redeemead at the end of 20 | Twenty) years from the date of
allotment.

» Early redemption at the option of the allattee of the MCNCRPS will he at issue
price:

[a) out of the proceeds of a fresh issue of shares made for the purposes of
redemption of the NCNCRPS, at any time after 5 years from the date of allotment of

MCMNCRPS; and

i) out of profits, at any time after 10 years from the date of allotment of NCNCRPS.

Total 288.05 288.05
Mote 11 Trade Payables-Current
Total outstanding dues to Micro and Small Enterprizses - .
Total cutstanding dues to Others 165.03 9241
Total 165.93 92.41

All Trade Payable are Undisputed and oulstanding for a period of less than ane year from due date of payrent

Mote 12 Other Financial liabilities-Current

Employess Payahle 021 012
Statutory dues Payable 0.50 273
Advance Recaived from Customer n "
Leposits Received from Custamer 18.08 17.51
Inter Company Deposits received A68.39 5B81.13
Interast Accrued - .06
Total G6E7.18 602.45

Mote 13 Provisions

Frovisions for Employee Benefits 3,33 .33
Total 3.33 3.23




BARAMATI AIRPORT LIMITED

Notes to the financial statements as at and for the year ended March 31, 2024

Partciulars

Note 14 Revenue from Operations

Aeranautical Income
MNon-Aeronautical Income

Mote 15 Other Income
Interast Income
Miscellaneous Income

Note 16 Employee Benefits Expense

Salaries, Wages and Bonus
Staff welfare expenses

Mote 17 Finance Cost
Interest on ICD

Mote 18 Other Expenses
Insurance Expensas

Manpower Expenses

Rates and Taxes

Professional Fees

Audit Fees

Out of Pocket Expenses

Repairing & Maintances Expenses
Power Fuel and Water Expenses
Miscellaneous Expenses

Total

Total

Total

Total

Total

(Amount Rs In Lacs)

Period Ended

Year Ended

March 31, 2024 March 31, 2023

68.71 64.39
2.80 8.12
7152 72.51
0.28 0.31

0.28 0.31
27.49 12.84
0.67 0.67
28.16 13,51

8.09 512
36.14 31.88
72.89 17.00

7.47 578

.15 0.15

0.01 0.01
30.29 1.26

0.14 .

423 2.20

159.51

6341
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|BARARALTIAIRPCRT LIMITED
Mutes b the financial statements as at and far the year ended March 31, 2024

Mute 21 - Fiaaacial ik mandgement
The Company actrities expases it ta markes sk, liguidity nisk ard coamit risy
1o ard haw the mrtity 15 marags e sk

= source of risk whick the enbity 5 exps

fiisk Lxposure arsing from Mrasurcmpnt Management

it risk Cash and zash equivalents, trade rezenablos, financial asisls fping analyss Credit ratings Diyersificatar af bank deposits,
measured at amartisac oost, credit limits ard letters of coedit

wdarkar risk — foeoga exchangn F=oagrized insncal assets and liakilitizs net ten tuid in Cash Now farecasting Senstuity Letively Managed
Irdiar rupzs | HE| analysis

darket risk — interast ratn Larg-term bBarrswings gt varakle Sersitivity analysiz Actively Managed
Rates

Liquitity riss, Barrawaings ard sxlser liabilities Kallirg cash How forecasts Meenilahbility af cormitled credit

lines ancd derrowing facilities

The Coenpary s risk managerment is caced oul by & project firance team ard central treasury weam [gracp traasurg) ureles poicies approwved by baard of diractars Groujy Deasary idensifies, avaluaies gad

heciges linarcial 1k in clise cooperstion with the group’s aperating wnits. The Managament of tha Coenpany provices written arinciples for cvarall se marsgament, gs we as oolclns coue: e specifi

@rzas, pach as nkerest rate risk and cred trisk, wse of darleative finaacial instrumart and nor-denivalive linancial irstrament, ang investanents of eaceds ligai

Commarity rish

Traa Frojact 37 reguires o i) [envatracion, cperalion and rma atenance] of the prajocts, suzh as cemaal, Bitueresn, steel and other construction matadals For s

inta fined price contract with the B0 contracbar and G&M Cantractor so.as b2 Manage edr axposiss B poce inceases in raw matenals. Herce, the sensitivity anabesds is aol required.
Maarket risk — interast rate risk

Tha Bank losns totaws Hioatng rabas with re sits dadivad vreler sgreerienty, 'Whils interest rate Fluctuations carry a risk an firaasials, e praject SPY earn 1oll incame which is lirked e WE s pravkling s

mataral hedga re thi iee st rata risk

al Inberesd wate risk enposure

Partigulars Asat At at
March 31, 2074 March 31, 7023
“Warmble Bate Orerowings =
Fined Nate Dorrowings 44,01 58113
Total 4,01 52113
Flal Senaitivily analysis
Frodit ar lzas 15 seramve 1o higharflowar Ierast incoma from boerowings as e resut ol changes in interest ratas.
Impact on prodit/loss after tax Rt tal
arch 31, 2024 March 31, 202
IntarasT rates |increasa) by 1 kass palrzs 44 -5.51

Imterest rases decrease by 1 basis points .44 Al




BARAMATI AIRPORT LIMITED
Motes to the financial statements as at and for the year ended March 31, 2024

MNote 22 - Capital risk management
The Company objectives when managing capital are Lo

sateguard their abifity Lo continue as a gaing concern, 50 thal they can continue 1o provide returns far shareholders and henefits [or
. ather stakeholders, and

. Maintain an oplimal capital structure Lo reduce the cost of capital.

Far the purpose of the Company capital management, capital includes issusd equily capital, share premium, sub-debts and all othe Uity
reserves attributable to the equity holders of the parent. The primary cbjective of the Company capital maragement is Lo maximize Lhe
sharehalder valus.

The Company manages its capital structure and makes adjustments in light of changes in ecanamic cenditions and the requirsments af the
finzncizl covenants, Te mainlain ar adjust the capital slructure, the Company may adjust the dividend payment La shareholders, return capital ta
sharchelders ar issue interest free sub-ordinate debt. The Company monilars capital using a gearing ratio, which is net debt divided hy tatal
capital plus nel debt. The Company palicy is ta keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and
borrowings, Lrade payahles, Iess cash and cash equivalants,

In order to achieve this overall objective, the Company capital management, amangst other things, alms to ensure that it meets financial
covenants attached to the Interest-bearing loans and borrowings that define capital structure requirements. No changes were made in the
objectives, policies or processes for managing capital for year ended March 31, 2024 and March 31, 2023

Consistent with cthers in the industry, the group manitors cagital an the basis of the fallowing gearing ralio:

Met debt including total barrowings {net of cash and cash eguivalents)
divided by

Total "equity’ (a5 shown in the balance sheet).

The Company strategy is to maintain a debl Lo eguity ratio within 1 1o 0.The Eearing ratios at March 31, 2022 and March 31, 2021 were a5
Tl

[Amount Rs In Lacs)

. As at As al
artieuiars March 31, 2024 March 31, 2023
Met Dbt (a) GGE.39 L8113
Ecpuity (b} 21325 213,25
Met Debt to Equity ratio {a) / (b} 3.13 273
As at Asal
Particulars March 31, 2024 March 31, 2023
Met Debt [a) GhE.39 581,13
Eqquity (1) 213 213
Met Debt plus Equity (o= a+h) #R2 1949
Gearing ratio {a) /¢ 076 073

-




MRAMA'FI AIRFORT LIMITED:

Hotes to the financial staternents as at and for the year endod March 31, 2024

Mote 73 - Financial Hatio Analysiz

Featic

Wurnesator

Deramirslon A5 at

Azat Remark

March 31, 2029 March 31, 7373

Lurrent Rato | times|

Debt-Equity Kafia |in tirmes|

Dbt Serwice Caverage Rata (In Lenes)

Aetuire o Equity Ratiz (in%|

| nuentary Lurraver ratio |in timos|
Trade Recalyalyes Lenwer ratiz fn biras)

Trads payables turrdaver ratio |in tmes|
Helcapital tarnower ratke (i Limss)
Mer pralit ratio jin )

Katur ar Capital amplayed |0 %)

Aeturm on imestment (in %]

Tatal Currant &ssels

Borrzwing ircldirg Lesss
Liabilitias

Prafil before irerest, tas ard |
Cepreciation and amaortisatizn
EXpErER

Frofit for the year

Reveniss fam Dowration
Revence fram Cperation

Tule eoenses
Aewenue Fram Oparatian
Frafit lar Lhe year

Frabt hafare tas and Finance Cosl

Incarme Generated fram Irested
Fund

Totar Curnent LiabiTties il
Tatal Equity 0.7
Lasling deaty I.LF]
Tatal Equity 111.43)
AVETERTE neantorg [
Avarape Trade Racavakila La?
Averags Trads Fayable a9.47
Aunrage Working Capetal [{ETa L]
Revarun fram Qperaticn -1, G
Capital Employad -1541%
Average (myasiment &

OR  Ircreass cue ta increasn
nturnzter sod resultivg
Hank Balance

LLEZ

[HRET

1236) Incrzase due to incraase

In Fapeeus
A
D38 Ircrease due s incease
in Exporas
[HiE

10110 Ineraase dus to incradss
in Expraps

-15.33% Increass due Lo ncraace
I Eeprariss

-2.35% Ircrease cue Lo ircreasa
N Exparay

LE




(BARAMATI AIRPORT LIMITED
Motes to the financial statements as at and for the year ended March 31, 2024

Mote 24 Piicro and small enterpelses as defined undar the MEMED Act, 2006
There are ne Micra and Small Scale Business Enterprises, to whom the Company cwes dies, which are outstanding for more than 45

days asat March 31, 2024, This information as required to be disclosed undar the Micro, Small and Medium Enterprises Development

Act, 206 has been detarmuned 1o (he extant such parties e boen dantified on the Sasis of information available with Lhe Company.

Mote 25 segment Reporting
The Company aperates in a single sezment namely “Operation, Mainterance and Management of Arports” and there are oa other
reportable segments under Indian Accounting Standard [lnd AS) - 108 'Operating Sagmant’ issued iy 1CA]

Mote 25 In the opinion af the managemsant, the Currenl Assets, Loans and Advances and Cureent Liavilities are approsimately of the value
stated, it rzaliszd [ paid in the erdinary course of business. The prowision for all known Fabifities is adaquate and is not in excess of
arnounts considared reascrsbly nacessary

Mote 27 Sincz the Company tas incurred loss during the year ended Warch 31, 2024 and previcus yaar, ro tag 5 payasle for these Vears as per
provisions of Income Tax Act, 1961, the caloulation of effactive tax rata is aot relovant and hence nat Hivern,
The Ceompany has nat recognised net defarred tas assets on buzsiness lassies as Company is not certain that sufficient future faxahble
income will hix availatle against which deforred tas assets can be reglised

Nota 28 Prensicus year tiguras have been regrouped and re-aranged whersvar MEcassany to corraspoad Lo culrent year's classification,
For SHRIDHAR AND ASSOCIATES For and on behalfl of the Board
Chartered Accountants

Regn. No, 1342700
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Director Diractor
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