Shridhar & Associates
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of BSES KERALA POWER LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of BSES KERALA POWER LIMITED (“the Company™),
which comprise the balance sheet as at March 31, 2023, and the statement of profit and loss (including
other comprehensive income). statement of changes in equity and statement of cash flows for the year
then ended. and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepled in India, of the state of affairs of the Company as at March 31, 2023, and profit/loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statementy section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Fthics. We belicve that the audit evidence we have
obtained is sufficient and appropriate to provide o basis for our opinion,

Key Audit Maltters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.
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Description of Key Audit Matter

| St [ The key audit matier
No

Litigations and claims filed by th
refer to Note 1(a) wherein BKP
‘ claim of Rs. 157.34 Crores (Fix
76.74 Crores for the

3171072017 and vari

¢ company:- We
1. has submitted a

ed Charge of Rs,
period from 01/11/2015 to

able charges of Rs. 69.60 Crores
for the power exported in May / June 201 7) before the
Hon’ble commission. Total recovery allowed by
KSERC against BKPL'S CLAIM OF Rs, 157.34
crores is only Rs, 19.80 Crores,

Buyout of the plunt by KSEBL:- W
Accounts 1 (b) it is mentioned that in a meeting
convened by the Hon'ble Chicf Minister of Kerala on
08/11/2017,as requested by BKPL 1o discuss the issues
| related to BKPL, it was decided to explore the

| not exceeding depreciated rate as per norms,

| Trade receivable Rs 6526.30 Lakhs due from June
2017:- We refer to Note No |2 wherein Trade
| Reecivable is of Rs, 6526.30 Lakhs sinee June

3

2017,

Other Information (or another title if
Statements and Auditors' Report Thereon™)
The Company’s management
information comprises the
financial statements and our auditors’ report thercon.,
Our opinion on the financial statements does
form of assurance conclusion thereon.

I connection with our audit of the financial state
and. in doing so,
Statements or our knowledge obtained in the audit
based on the work we have performed, we
information; we are required to report that |

e refer to Notes to

: possibility of buying out the plant by KSEBL at a value

and Board of Directors are responsible for the
information included in the Company’s annu

ot cover the other information

ments, our res
consider whether the other information is

or uther

How the matter was addressed in our audit

The Hon'ble State Electricity Regulatory
Commission heard the matter on 23/01/2018.0n
3th October 2018, KSERC disposed of the

matter. The Commission allowed Fixed C harges
only for the month of Noy 15 being last month

of the PPA and thereafter no fixed charges necd

to be paid to BKPL For the power supplied to
KSEBL. during the period May -June '17 pursuant
to the HC direction, recovery was allowed only at
the average Round the Clock (RTC) price in the
Indian Encrgy Exchange (IEX Limited) during

the period when power was supplied by BKPL to |
KSEBL. Total recovery allowed by KSERC !
against BKPL's claim of Rs 15734 Crores is only
Rs 19.8 Crores,

The matter is still under negotiations between |
BKPL and KSEBL. |

The same is due for sale of electricity to
government of Kerala and is expected to be
realized as per management, |

-

appropriate, such as “Information Other than the Financial

other information, The other
al report, but does not include the

and we do not express any

ponsibility is to read the other information
materially inconsistent with the financial
wise appears to be matertally misstated. If,

coiclude that there is a material misstatement of this g, Nm
- N " " 5\
act. We have nothing to report in this repard. - g
S )

<
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Management's Responsibility for the Financinl Statements

the Company’s management and Board of Directors are responsible for the matters stated in section
I34(S) of the Act with respect to the preparation of these financial statements that give a truc and fair
view of the state of aflairs, profit/loss and other comprehensive income. changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
saleeuarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics: selection and application of appropriate accounting policies; making Jjudgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial  controls that were operating elfectively for ensuring the aceuracy and completeness of
the accounting records. relevant 1o the preparation and presentation of the financial statements that give g
troe and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company s ability 0 continue as a going concemn, disclosing, as applicable, matters related 10 going
concem and using the going concern basis of accounting unless management either intends to liquidate the
Company or o cease operations. or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement. whether due to fraud of error, and to issuc an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregale. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. :

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. design and perform audit procedures responsive 1o those risks, and obtain audit evidence that
is sufficient and appropriate o provide u basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional umissions, mistepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thut are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating eflectiveness of such controls.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting.
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of acconnting apg,
based on the audit evidenee obtained, whether a material uncertainty exists related to events g
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, |f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going
coneern

* Lvaluate the overall presentation. structure and content of the financial statements. including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone  financial stements may be influenced. We consider quantitative materiality and
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work and(ii) to evaluate the efTect of any identified misstatements in the
financial statements,

We communicate with those charged with governance regarding, among other matters, the planncd scope

and timing of the audit and significant audit findings, including any significant deficiencics in internal
cantral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors” report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances. we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected (0 outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

. As required by the Companies {Auditors’ Report) Order, 2020 (“the Order™) issucd by the Central
Government i terms of scction 143 (11 of the Act, we give in the “Annexure A" 4 statement on
the matters specified in paragraphs 3 and 4 of the Order, o the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

) We have sought and obtained all the intormation and explanations which to the best of gur
knowledae and belicf were neeessary for the purposes of our audit,
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b) T our opinion, proper books of account us required hy law have been kept by the Company so
lar as it appears from our examination of those books.

¢} The balance sheet. the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account,

d) - In-our opinion. the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act,

¢} On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the dircctors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

0 With respeet to the adequacy of the internal financial controls with reference to financial
statements ol the Company and the operating effectiveness of such controls, refer to our
separate Report in “*Annexure B,

(B) With respect to the other matters 10 be included in the Auditors” Report in accordance with Rule
I'1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations as at March 31, 2023 on its
financial position in its financial statements.

i, The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses. if any, on long-term contracts including
derivative contructs.

iii. There has been no delay in transferring amounts, required to be transferred. to the Investor

L:ducation and Protection Fund by the Company for the year ended March 31 2023

(C) With respect 1o the matter to be included in the Auditors” Report under seetion 197(16):
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In-our apmion and according to the information and explanations given to us, the remuneration paid by
the company to its directors during the current year is in accordance with the provisions of Section 197 of
the Act. The remuneration paid 1o any director is not in excess of the limit laid down under Section 197 of

the Act The Ministry of Corporate Aflairs has not prescribed other details under Section 197(16) which
are required to be commented upon by us,

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm's Registration No 134427W

Jitedllra Sjl'._iian)'
Partner

(Membership No, 050980)

Place: Mumbai,

Date: 20" April 2023

LUDIN: 23050980BGXY XM539.1
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Annevure *A” to Independent Auditors' Report

Referred 1o in parngraph 13 of the Independent Auditors' Report of even date to the members of
BSES KERALA POWER LIMITED on the Ind AS finuncinl statements as of and for the year
ended March 31, 2023

(1) (n)

(h

(v

(i)

(i)

(iv)

(v)

(vi)

(vii)

Ihe Company is maintining proper records showing full particulars, including quantitative
details and situation, of fixed assels,

Mhe fixed assets of the Company have been physically verified by the Management during the
year and no material diserepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable,

Ihe company does not have any proceedings initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,

Lhw inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable. The discrepancics noticed on physical
verification of inventory as compared to book records were not material.

In our opinion and according 10 the information and explanations given to us, the Company has
ot graanted any loans, secured or unsecured, to any company, firm, limited liability partnerships
or other party covered in the register maintained under Section 189 of the Act.

Based on the information and explanations given o us in respect of loans, investments,
auaranfees and securities, the Company has complied with the provisions of Section 185 and 186
ol the Act, to the extent applicable,

In-our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning the directives issucd by the Reserve
Bank of India, provisions of Scetion 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed thercunder.

According to the information and explanations given to us, provisions rclating to maintenance of
costreeords as preseribed under sub section (1) of section 1418 of the act, are not applicable to the
campany

() According 1o the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is gencrally regular in depositing undisputed
statttory dues inrespect of tax deducted at source, goods and service tax. and is regular in
depositing undisputed statutory dues, including provident fund, income tax, and other material
statutory dues, as applicable, with the appropriate authoritics.

(b) According 1o the information and explanations given 1o us. there are no undisputed dues in

respect of provident fund, enplovees” state insurance, income lax. duty of customs, goods and_

101-Vaibhav cha;nbcrs, Madh-usudan Kalekar Marg, Behind Guru Nanak Hospital, Bandriw
Mumbai - 400051, Contact No. +91 2235120533 / 2235120534 / 2235120535, Emai}
info@shridharandassociates.com

Page7



Shridhar & Associates
Chartered Accountants

services tax and cess ns at March 31, 2023 which were outstandmg for a peniod of more than gy
months from the date they hecame payable.

(¢) Aceording to the information and explanations given lo us and the records of the Company
exammed by us, there are not any dues of income fax. as at March 31, 2023 and which have been
deposited on aceount of a dispute.

(Vi) Accordimg 10 the information and explanations given 1o us and based on examination of the
records of the Company. no imcome has been surrendered or disclosed as income during the year,

(N () According to the information and explanations given to us and based on examination of the
records of the Company. the Company has not defaulied in repayment of loans or horrowings to
any financial institution or bank or dues to debenture holders except for the following instances of
defaults in repayment of principal and interest amount. The Company did not have any loans or
horrowings from government during the year.

() The Company is not declared a willful defaulier by any Bank or Financial Institution or other
lender.

(¢) The Company did not raise any money by way of initial public offer or further public Offer
(including debt instruments) and in our opinion and according to the information and
explanations given fo us, the term loans have been applied for the purposes for which they were
raised,

(d)As explained t us no funds were raised on short term basis have been utilized for long term
purposes.

(¢)As exphiined to us the company has taken inter corporate interest free loan of Rs 419.98
Lakhs and given an intercorporate loan of Rs 3139.13 lakhs

(DAs explained to us the company has raised loans during the year on the pledge of securities
held inits subsidiaries, joint ventures or associate companies.

(x)  (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and in our opinion and according to the information and
explanations given to us, the term loans have been applied for the purposes for which they were
tised
(1) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and henee the provisions ol clause 3(xiv) of the
Order are notapplicable o the Company .

(xi)  According to the information and explanations given to s, in respeet of whom we are unable to
comment on-any potential implications for the reasons described therein, no fraud by the

= ——+F———y
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(n)

(nii1)

(\iv)

(xv)

(xvi)

(xvil)

(Aviii)

(nin)

Company or fraud on the Company by its officers and employcees has been noticed o1 reported

during the course of our aucht

I'hie Company has not paid managerial remuneration during the current year and therefore, the
provisions clause (1n) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

According to the mformation and explanations given to us and based on our examination of the
yecords of the Company transactions entered into by the Compiny with the related partics are in
compliance with Sections 177 and 188 of the Act. where applicable and the details of related
party transactions as required by the applicable accounting standards have been disclosed in the
linancial statements.

According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential
implications for the reasons described therein, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, the provisions of clause
3(xv) of the Order are not applicable to the Company.

According to the information and explanations given o us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3(xvi) of the Order are not applicable to the Company.

According to the information and explanations given to us, the company has not incurred cash

losses in the financial year and in the immediately preceding financial year.

There has not been any resignation ol the statutory auditors during the year.

Acearding to the explanation and on the basis of the financial ratios, ageing and expected dates of

yealization of financial assets and  payment of  financial  liabilities, other information
accompanying the financial statements, and our knowledge of the Board of Dircctors and
management plans, we are of the opinion that a material uncertainty exists as on the date of the
audit report that company is nat capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
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(RSN

(1)

Ihe company is not required (o constitute a CSR commitiee as section 135 is not applicable.

Fhe company i< not a holding company and hence reporting under this clause is not applicable,

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No 134427\

Jitendra Smk‘f(i;m_\

Paurtner

li\k‘llll‘h.'l‘\‘lli[‘l No. 050980)

Place: Mumbai,

Date: 20™ April 2023

LIDIN: 23050980BGXYXM5394
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Atmexure B to the Independent Auditor's Report on the financinl statements of BSES KERALA
POWER LIMITED for year ended March 31, 2023

Report on the internal financial controls with reference to the aforesaid financial statemenis under
Clause (i) of Sub-section 3 of Scction 143 of the Companies Act, 2013

(Referved toin pavagraph 2(A)(h) under *Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the interal financial controls with reference to financial statements of BSES
KERALA POWER LIMITED as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Dircctors are tesponsible for estabhshing and maintaining internal linancial
controls based on the intemal financial controls with reference to financial statements criteria established
by the Comipany considering the essential components of internal control stated in the Guidance Note on
Audit of Intermal Controls over Financial Reporting (‘Guidance Note') issued by the Institute of € hartered
Acconmams of India (*ICAL). These responsibilities include the design. implementation and maintenance
of adequate internal financial controls that were operating cffectively for ensuring the orderly and
ctlicient conduet of its business. including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of [rauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information. as required under the Companies
Act. 2003 (hereinalter referred to as “the Act™).

Auditors™ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference 1o
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, 1o the extent applicable (o an audit of internal financial controls, both issued by the Institute
of Chartered Aecountants of Tndia.

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obrain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with veference 10 the financial statements of the Company:.

Meaning of Internal Financial controls with Reference o Financial Statements

A compan's internal financial controls w ith reference w financial statements is a process designed to
provide reasonable assurance regarding the teliability of financial reporting and the preparation of
[inancial statements for external purposes i accordance with generally aceepted accounting principles, A
compams internal financial controls with reference 1o financial statements include those policies and
procedures that (1) pertain to the maimensnee of records that. in reasonable detail.

aceurately and fairly
reflect the transactions wid dispositions of the assets of the company: (2) provide

reasonable assurance
that winsiactions are recorded as heeessary (o permit preparation of finaneial statements in accordance
with gencrally aceepted accounting principles, and (hat receipts and expenditures of the company are
being made only in accordance with autharizations of management and directors of the company: and (3)
provide rcasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material ellecton the financial statements.,
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the  possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected, Also, projections of any evaluation of
the iaternal financial controls with reference 1o financial statements to future periods are subject to the
rish that the internal linancial control with relerence to financial statements nay become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may
deterionane

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls system
with reference 1o financial statements and such internal financial controls with reference to financial
statements were operaling cchcti\-cl_\' as al March 31, 2023, based on (he internal control with reference 1o
financial statements criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issucd by the |CAL

For SHRIDIAR & ASSOCIATLES
Chartered Accountants
Firm's Registration No 134427W

Titendra S‘l\\‘ii:ln)'

Partner

(Membership No. 050980)
Place: Mumbai,

Date: 20" April 2023

UDIN: 23050980BGXY XM35394
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BSES KERALA POWER LIMITED
Balance Sheel as ot March 11, 2023

__ Reinlakhs_

As at As ot
Particulars Note March 31, 2023 March 31, 2022
Assets
Non-current assots
Property, plam and equipment 8.1 9,322 60 9,705.78
Intangible assets 82 20 201
Deferred income lax assets
Financal assets:

Investmenis 131 - &

Other financial assels 9.1 24.56 23.06
Current assots
Inventories 10 050,36 959.16
Financial assets:

Cash and cash equivalents 1" 9.94 7.08

Trade receivables 12 6,526.30 6,526.30

Investment in fixed deposits 11.2 18.38 2477

Investments 132 94.27 90.83

Other financial assels 92 1,809.52 1,495.76
Inlercorporate deposils 9.3 3,139.13 3,138.13
Other cumrent assets 94 22,78 2139
Total assets 21,928.85 21,995.57
Equity and Liabilities |
Equity attributable to the Equity shareholders
Share capital 14 6,276.00 6,276.00
Qther equity 15 14,692 51 14,886.46
Liabilities
Non-current liabilities
Financial Liabilities:

Trade and other payables - -
Deferred income tax liabilities . .
Provisions 171 1.72 2.80
Current liabilities
Financial liabilibes:

Borrowings 17.2 419.98 297.55

Trade and other payables 16 208.83 206 05
Provisions 173 4.33 449
Other current liabilities 18 325.48 32222
Total Equity ana Liabllities 21,928,858 21,995.57
Significant Accounting Policies 2 )

Accompanying notes form an integral part of he financial slatements.

In terms of our report of even date allached

For Shridhar & Associales
Chartered Accountants
ICAl Firm Registration No.134427TW

Jitendra Sawwjiany ‘
Partner
Membership No. 050980

Place: Mumbai
Date . April 20, 2023

For and on behalf of Board of Direclors

Robin Sebastian
DIN

Arup Ashok Gupta
DIN

Ravi Rajendra Jalan

CEOI/CFO
05352385

Director
07406556

Company Secretary




BSES KERALA POWER LIMITED
Statemant of Proft and Loes for the period ended March 31, 2023

3. in lakhs
Perlod ended _Yoarondod |

Particulars Note March 31, 2023 March 31, 202
Revenue from operations 19 - .
Other income 20 319.88 127 3%
| Total Income 319.88 127.38

se8
Employee benefil expenses 21 55.85 59.46
Finance costs 22 0.03 0.05
Deprecistion and amortization expenses 8 383.19 428.15
Other expenses 2 T4 78 89.52
Loss on Impairment of t 5 -
| Total expenses 513.83 577.18
Profit / (Loas) before tax {193.05) (249.82)
Tax expense
Income Tax - -
Deferred Tax chargel(credit) - -
Profit / (Lost) after tax (193.96) (249.82)
Other Comprehensive Incomel(Loss)

- Items that will not be reclassified to profit or loss
Remeasurements of net defined plans - -

- Income tax relating to above - »
Other Comprehensive Income / Loss & ¥
Total Comprehensive Income / Loss (193.95) (249.82)
Eaming/ (Loss) per equity share ( Face value per share Rs. 10 each)

Basic & Diluted (in Rs.) 24 (0.31) (0.40)

The accompanying noles form an integral part of the financial statements.

In lerms of our report of even date attached

For Shridhar & Associales
Chartered Accountants
ICAl Firm Registration No.134427TW

Jitendra Sawjiany
Partner
Membership No. 050980

Place. Mumbai
Dale : Apnil 20, 2023

For and on behalf of Board of Directors L2

Robin Sebastan  CEQICFQ
DIN 05352385

Arup Ashok Gupta Diector
DIN 07406556

Ravi Rajendra Jalan Company Secretary



BSES KERALA POWER LIMITED

Staternent of Changes in Equity for the period ended March 31, 2023

A EQUITY SHARE CAPITAL __Rs. in lakhs
Particulars Balance ot the Changes In equity | Balance al the end
beginning of the year | share capital during of the year
the year
2021-22 6,276.00 - 6,276.00
2022-23 6,278.00 - 6,276.00
B OTHER EQUITY Rs. in lakhs
Particulan
Retained Earnings | Other Reserves Total
As al April 1, 2021 {18.565.85)| 33,702.13 15.136.28
Comprehensive income /(loss) for the
year (249.82) - (249.82)
Reversal of Deferred Tax Assel - . ”
Total comprehensive Income/
(oss) for the year (249.82) 3 (249.82)
Diwdend distribution tax - - .
As at March 31, 2022 (18,815.67) 33,702.13 14,886.46
Comprehensive income /{loss) for the
year (193.95) - (193.95)
Total comprehensive income/
{loss) for the year (193.95) - (193.95)
As st March 31, 2023 (19,009.62 33,702.13 14,692.51

In terms of our report of even date attached

For Shridhar & Associates
Chartered Accountants
ICAI Firm Registration No.134427W

Jitendra Sawjiany
Partner
Membership No. 050980

Place: Mumbai
Date - April 20, 2023

For and on behalf of Board of Directors

Robin Sebasfian

CEOQICFO
DIN 05352385

Arup Ashok Gupta Director
DIN 07406556

Ravi Rajendra Jalan Company Secretary

-



BSES KERALA POWER LIMITED

c e ———— e —— Fea in lakh
Particulars for the period ended Mar 11, 2023 for the yeer ended March .n,:':ii'!
A_Cash flow from operating activities — T =1 R
Net Prof / (Loss) before evtraordinary flems and tax (191 94) 1249 07}
Adwstments R, |
Deprecistion and amortisstion ELERL 42018
Dimirution in valus of invenlory 000 *
(ProMt) / lons on sale | write off of mssets - impairment of assets 000
Finance costs 003 005§
Interest ncome {314 70) (314 91)
Net (gain) / loss on sale of invesiments . .
Lisbilities / provisions no longer required written back (0 25) (8.18)
Expenditure Incurred on CWIP written off . .
Sub Total a8 27 1084 — e
Operating profit | (loss) before working capitsl changes (125.68) (144.71)
Changes in working capital:
Adjustments for (increase) / decrease in oparating sesels
Inveniones 000 000
Trade receivables 000 o000
Shon-term loans and advances - 000 |
Long-term loans and advances 000 |
Other curren! assets 000
Other non-curren| assela/current assets (3186.66) (312.25) [
Adjustments for / (d ) in operating liabilities.
Trade payables 103 817
Other curren liabilities 126 2397
Shon-temm provisions (1.08) {13.28)
Long-term provisions = (0.18)] 4.25
Sub Total (311 81) (288 14)
Cash generaled from operations (437 28) (432 85)
Net income tax (paid) / refunds 0.00 0.00
Net cash flow from | (used In) operating activities (A) (437.29) [432.86)
B. Cash flow from inveating activities
Capital expenditure on fixed assets, including capital advances . 0.00
Inter-corporate ceposits givery closed 0.00 0.00
Bank Deposits not considered as Cash and cash equivalents 0.00 0.00
Current investments not considered as Cash and cash equivalents |
- Purchased | - 0.00 i
- Proceeds from sale (Notional profit) (3.34) (4.20)
Interes! received
- Others 31470 3481
Sub Total 311.38 31085 |
Net cash flow from / (used In) Investing activitles (B) 311.36 310.85 |
C. Cash flow from financing activities
Proceeds from long-term borrowings
Repayment of long-term borrowings -
Net increase / (decrease) in working capital borrowings - A
Proceeds from other short-term borrowings 122.43 123.24
Repayment of other short-term bormowings 0.00 !
Finance cost 0.03) (0.05) [
Dividends paid » -
Tax on dividend 000 | 0.00
Sub Total 122.40 123.19
Cash flow from extraordinary items | . .
Net cash flow from / (used In) financing activities (C) I L 122.40 | L 12319
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (3.53) 0.99
Cash and cash equivalents at the beginning of the year 3185 30 86
Cash cash equivalents at the end of the year 1 28.32 31.85
Cash and cash equivalents (refer Note 11.1) 9.94 7.08
Fixed deposis (refer Note 11.2) 18.38 24.77
Total 28,32 31.8L |
In terms of our repor of even dale attached
For Shndhar & Associates For and on benalf of Board of Directors
Chartered Accountants
ICAl Firm Registration No 134427TW Robin Sebastan  CEQ/CFO
- DIN 05352385
Jiendra Sawfiany Arup Ashok Gupta  Director
Pariner DIN 07408558
Membership No. 050080
Ravi Rajendra Jalan ~ Company Secrelary .

Place Mumbai
Dale : April 20, 2023

"



BSES KERALA POWER LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2023

1 Corporate information
1.8 BSES Kerala Power Limhed (BKPL) was incorporated on Aprfl 4 1096 with registered office in Kochi Kerala The entire sharas of BKPL s

owned by Raliance Infrastructure Limited

The Company is engaged in Eleciricity Generation and had a Paower Purchase Agraement (PPA) with Kerala State Electricity Board Limiled
(KSEBL) which expired on October 31 2015 and Government of Kerala had given mprmopie approval for extension of PPA for 2 years w e |
November 01 2015 Both KSEBL & Govt of Kerala (GoK) had issuad formal latterforder for 2 year axtension of PPA with BKPL wef
01112015, As instructed by KSEBL BKPL filed a petition for approval of PPA and tanff for the two years extended period before Kerala State
Eleciricity Regulatory Commission (KSERC) in Oct '15 | befora expiry of the ongmal PPA

KSERC vide its order dated 26/10/2016 dismissed our pefition stating that the petition filad by BKPL was not maintainable

in Dec'16 upon 8 complaint filed by Iaid off contract workers of BKPL District Coflector in his capacity as Chairman  District Disaster
Managemeani Authority and citing safety concems had directed BKPL to dispose off the Naphtha lying in its storage tanks within seven days
BKPL had challenged the orders of the Regulatory Commisston dismissing its Petition for PPA extension and the order of the District Collector
issued under Disaster Management Act before the Hon'ble High Court of Kerala through a8 Wit Pention

The High Court had set aside the order of the Distnct Collector. However in view of the apprehended disaster and in view of the impending
expiry of BKPL's Explosive License by 31/12/2017 by an mtenm order dated 04/04/2017 directed BKPL to exhaust the Naphtha stock at its
premises and the premises of Indianoil (balance of the product brought by IOCL based on the firm indent given by BKPL in Nov '14) on or
before 01/07/2017.Courl had left all the issues raised by all the partes for consideration in the final Wnit.

As diracted by the Court BKPL had operated the plant during the period May -June '17 whereby exhausting the Naphtha stock available at its
premises and stored al the premises of IOCL. In the process BKPL had exported 62 million units of electricity to the gnd of KSEBL

The High Court in its final order dated 31/1072017 in our Writ Petition had set aside the order of the Hon'ble Kerala State Electnaity Commission
dismissing our pettion for appraval of PPA for the two years extended period and remanded the matter to Commission for fresh consideration
on merits . The Hon'ble High Court in its final judgement has also directed the Commission to adjudicate on the tariff for the power generated
in May /June '17 pursuant to its intenm order dated 04/04/2017 .

As permitted by the Hon'ble Court , BKPL has submitted a claim of Rs 157.34 Crores (Fixed charge of Ra 76.74 Crores for the penod from
01/11/2015 to 31/10/2017 and Variable Charges of Rs 69 6 Crores for the power exported in May /June "17) before the Hon'ble Commission.
The Honble State Electricity Regulatory Commission heard the matter on 23/01/2018 .On 5th October 2018, KSERC disposed of the
matter, The Commission allowed Fixed Charges only for the month of Nov '15 being last month of the PPA and thereafter no fixed charges need
to be paid to BKPL.For the power supplied to KSEBL during the period May -June 17 pursuant to the HC direction, recovery was allowed only
at the average Round the Clock (RTC) price in the Indian Energey Exchange (IEX Limited) during the pernod when power was supplied by
BKPL to KSEBL Total recovery allowed by KSERC against BKPL's claim of Rs 157.34 Crores is only Rs 19.8 Crares

On 2nd November 2018, BKPL filed an appeal against the arder of KSERC before the APTEL along with an intenm prayer lo direct KSEBL to
release the amount of Rs 19.8 Cr as admitted by KSERC The appeals filed by BKPL and KSEBL were heard by Hon'ble APTEL on
13 05.2022 BKPL sought Hon'ble Tnbunal's permission 1o withdraw the Interim Application filed in its appeal whereby relief was sought in the
form of a direction ta KSEBL ta pay an amount of Rs. 78.6 Cr. which constitutes 50% of the amount claimed by BKPL for the period 1,11 2015
to 31.10.2017 or altematively to pay the amount as determined in the Impugned Order of Hon'ble KSERC dated 05.10.2018  After hearing the
submissions, Hon'ble APTEL granted liberty to BKPL to approach State Commission qua appropnale reliel wiich 13 in the nature of prayers
made in the IA Further, pleadings in the matters are completed and the matters are listed in the list of finals and shall be taken up at its own
turn _As permitted by Hon'ble APTEL Pelition was filed before the Hon'ble Kerala Stale Electnicity Regulatory Commission on 13.06,2022
seeking a direction to KSEBL to pay the amount determined by the Hon'ble KSERC in its order dated 05,10.2018 along with interest for delayed
payment. In February '22 KSEBL has moved Hon'ble APTEL seeking stay on the operation of order dated 05.10 2018 of Hon'ble KSERC
pending disposal of the Appeal against the said order filed by KSEBL before Hon'ble APTEL .However the stay as prayed was not granted by
the Hon'ble Tribunal. The matter was heard by the Hon'ble KSERC on 09.03.2023 through video conferencing.Both BKPL and KSEBL have
been directed to provide darifications sought by the Comimission . Cammission will communicate the date for next heanng in the due course

1.b Buyout of the plant by KSEBL

In a meeting convened by the Hon'ble Chief Minister of Kerala on 08/11/2017.as requested by BKPL to discuss the issues related to BKPL, it
was decided to explore the possibility of buying out the plant by KSEBL at a value not exceeding depreciated rate as per norms.

Subseguent to the meeting convened by Hon'ble Chief Minister  on 8/11/2017 BKPL has conveyed ls agreement to sell the plant to KSEBL at
Rs 56 Crores , being 10% of the onginal capitalized project cost of Rs 561 Crores, As per KSERC/CERC Tanff Regulations depracation through
tariff is allowed only up to 90% of the approved capital cost.

Gowvt. has decided to further nagotiate the pnce for buyout with BKPL and issued a Government Order dated 11/02/2018 consttuting a
committee under the Chairmanship of Pnncipal Secretary (Power) for hnalizing the details of buyout

Pnncipal Secretary (Power) Government of Kerala convened a meeling on 03/04/2018 of BKPL and the Committee constituted by the
Govemment, to further discuss the buyout matler.

Multiple meetings were held thereafter between BKPL Principal Secretary (Power) ,GoK and the Gommittee constituted by the Government (o
discuss and finalize the buyout Govt/KSEBL is yet to formally communicate any decision regarding the price for buyout or the modalibes for
buyout.

2 Significant accounting policies

2.1 Basis of accounting and preparation of financial statements
The financial stalements have been prepared to comply with all matenal respects with the prescnbed accounting standards (Ind AS) notfied
under Section 133 of the Companies Act. 2013 (the Act) and olher relevant provisions of \he Act. The financial sialemenls have been
prepared under the historical cost convention (except for certain fixed assets which are carried at revalued amount) on an accrual basis of
accounting and in accordance with the generally accepted accounting principles in India . The accounting policies have been consistently
applied by the Company and are consistent with those used in the pravious year



1.2 Revenus Recoanition Policy
8) Sule of Electriclly Revenue from sale of powet is acomurted for on the hasm of bifkng fo Werais Btate Elacirieity Roard Limited (MAEAL | qn ke
basis of recording of supply of energy by insialled meters Ssle vatue includes both varisble charges (hmel cost) snd fixad charges Fivmd charges
:;of;lduhnmmmmﬂd‘moﬂ.ﬂm‘umdﬂdnhﬂmmth”N WIth the Bulk cusiomar | o

b) Ofmers Insurance and omer daims. Including IMerest. are recognized as revare on certainty of receipt on prudent basis
1.3 Forelgn Currency Tramsactions

Functionsl and Presentation Currency

ftems included In the Anencial statements of the Comparny are measured using the currency of the primary sconomic snvirsnmant in which ihe

Cmmﬂlnllmmmn The financisl statements are presented in Indian Rupee ( INR), which is Company s funclional and

Imncﬂunmdldm
Oneign currency fransaclions are fransiated into the functional currency using exchange rates sl the date of the transaction, Forei

y gn sxchange
mlnﬂalummdhnemwmmmmumlymﬁuﬂuulnmwdmuww

::':ul;:wwlnmnsmuPrufllnﬂlmlumptnmdmmlmmmummnlummnﬂtrmmm

1'hucmomyha|v||bﬂmopuunotounmmn|mpdrcymrotcmmm:mmmmwwmmw
oumency monetary tems outstanding as on March 31, 2018 In accordance with Para 484 of AS-19 “The Effects of changes in Foreign E xchange
Rates’ of Previous GAAP. Accordingly. foreign exchange gainflosses on long term foreign currency monetary items relating to the acquisition of
?wabhnmmmou\eammlruom!uhumnmMmmm.mw:ummemmmﬂlnl
Foreign Currency Monetary Item Translation Difference Account’ o be tised over the r 1g life of the concerned monatary item

::nmmsmnumoullruloﬂuloou:lmommmdlnromgnwmnqmrmduunghadrwrahsdhdilewi

u"l“rn M.E'Fw
pross of Fixed Assets is siated at cosl of scquisilion or construction. including a cosl attributable to bringing the assels o thair
working condition for their inlended use -
Al pre-operative expenditure and trial run expenaditure (net of income) are accumulated as capital work-in-progress and is allocated 1o the
relevant fixed assets on a pro-rata basis depending on the prime cost of the assets

2.5 Depreciation:
Fixed assets are depreciated under the 'Straight line method' al the rates and in the manner prescribed under Central Electricity Regulartory
c (CERC) notfication except where the management estimate of useful life of the asset is shorter than that envisaged under CERC
The list of such assets is as follows:
Name of the Asest R
Buliding Qver the lease period
{Refer Note 4)
Office Equipment 1277
Air conditioners 33.40
Vehicles 33.40
Furniture & Fodures 1277
Depr jon on /deletions of assels is provided an pro-rata basis. Depreciation on revalued assets is charged over the balance resicual
Iffe of the assets.
intangible assets compnsing computer software are amontised over a penod of 3 years
2.6 Inventories
Inventories are stated at lower of cost or net realizable valus. In case of fuel, stores and spares "Cosl' means weighted average cost
Unserviceable/damaged stores and spares are (dentified ana wiilien down based on lechnical eval Nel realisable value is he

selling price in the ordinary course of business, |ass estimated cots of compietion and estimated costs necessary to make the sale.

2.7 Employee Benefits

2.7.1 Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognised as an expanse when employees have rendered service entilling them
1o the contributions.

For gefined benefil plans, the cost of providing benefits is determined using the projected unit credit method, with actuanal valuations being
carried oul at the end of each annual reporting penod Remeasuremeni, comprising actuarial gains and losses, the affect of the changes lo the
asset cailing (f applicable) and the retum on plan assets (excluding net interest), is reflecied immedia.ely In the balance sheet with a charge or
credit recognised in other compreh e income In the period in which they occur. Remeasurement recognised (n other comprehensive incaime
Is reflected immedialely in relained eamings and s not reclassified to statement of profit and loss. Past service cost Is recognised in the
Statement of profit and loss in the period of 3 plan amendmenl, Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability o asset. Defined benefil cos!s are categonsed as follows:

o service cost (induding current service cost, past service cost, as well as gains and losses on curtalments and setllements)
« net interest expense of income. and

+ remeasuremant

The company presents the firs! two components of defined benelil cosls in the Statement of profit and loss in the line item "Employee banefits
expense’.

The retirement benefit obligati gnised in the bal sheel rep ts the actual deficil or surplus in the Company's defined berefit plans.
Any surplus resulting from this calculation is limited to the present value of any ecanomic benelils available in the form of refunds from the plans
or reductions in future contnibutions (o the plans.




B3ES KERALA POWER LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Mota 2 Sianificant accounting policies (contd)

1.7.2 Shortderm and other long-term employee benefits

A liability is recognised for short4erm employes benefits accruing to employees in respect of wages and salanes, annusl and sick lsave
epected to be availed | encashed in the next 12 months, in the period the related service Is rendered st the undiscounted amount of the
benefits expected 10 be paid in exchange for thet senice.

Lisisifties mcOgmaed in respect of short-lerm employes benefils are »d sl the undiscounted amoun beneflls expecied

in exchange for the reisted servics. v & s

MWMHnmdmme|mmunuhmmdthnmmdl\mc.nhwm
mﬂhhmmmmthwdehm1mbhmmm.

1.8 Borrowing Costa

Dmu-tnqmmmmﬂmwnmulminwmm!mnmmdw

ngs and exchange
mmmmmmwmmmnwnmmnmemmmu

Bormowing costs directly sttributable to the acquisition, conslruction or production of an asset that necessarily takes a substantial period of time
bqﬂmbulmmaﬂlnmmnpnnnfmcnltdtrlmp.ummll. All other borrowing costs are axpensed in the
peniod ooour,

2.9 Taxation
In tax

281 Cument tax
mmmmﬂQm_uMmmau.proﬂlfathom.Tmmtdiﬂmhmpmmwuxurmmdmhmw
profit and loss because of items of income or expense that are taxable or deduclible in other years and ilems thal are never taxable or
deductible. The Company's curment tax is calculated using tax rates existing at the end of the reporting period

2.9.2 Deferred tax " ™
! ax is gnised on porery diffarences between the carrying amounis of assets and liabilities in the financial statements and the
cormesponding ax bases used in the computalion of taxable profit Deferred tax liabilites are generally recognised for all laxable temporary
differences. Deferred lax assels are generally recognised for all deductible temporary differences fo the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utiised. Such deferred tax assets and liabilities are not
recogr if the temporary difference anses from the intial recognition {other than in a business combination) of assets and liabilihes in a
ransaction that affects neither the taxable profit nor the accounting profit,

P s the sum of the tax currently payable and defemed lax.

The camying amount of deferred tax assels is reviewed at the end of each reparting penod and reduced Io the extent thal it is no longer
probable that sufficien! taxable profits will be available to allow all or part of the asset o be recovered.

Deferred tax kabilibes and assets are measured al the tax rates thal are expected to apply in the penod in which the labiity s settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabdities and assets reflects the tax consequences thal would follow from the manner in which the company
expects, al the end of the reporting period. to recover or settie the camying amount of iis assets and liabilities.

2.9.3 Cument and Oeferred lax for the year
Cument and deferred tax are recognised in the statement of profit and loss, except when they relate (o tems that are recogrised in other
comprehensive income or directly in equity. in which case. the curent and deferred tax are also recognised in other comprehensive income or
directly in equity respactively.

210 Policy for MAT Credit
Minimum Altemate Tax (MAT) credit is recognized, as an asset only wnen and to the exten! there is convincing evid that the Company will
pay normal income tax during the specified period. MAT credit becomes eligible to be recognized as an asse! in accordance with the
recommendations contained In the Guidance Note issued by the Institute of Chartered Accountants of India, the said asset is created by way of
credil to the Statement of Profil and Loss and shown as MAT credil enlitlement. The Company reviews the same at each balance sheet and
writss down the camying amount of MAT credit entiiement ic the extant thers is no longer convincing evidence to the effect that Company will

pay normal income tax dunng the specified year.

2.11 Provisions
Provisions are recognised when the Company has a present cbligation (legal o constructive) as a result of a past event, it is probable thal the
Company will be required lo settle the obligation, and a reliable estimale can be made of the amount of the cbiigabon,

The amount recognised as a provision is the best estimale of the consideration required to seftle the present cbligation at the end of the
reporting penod taking inlo account the risks and uncertainbes sumounding the obligalion. When a provision is measured using the cash flows
estimaled to sattle the present obligation, its carmying amount is the present value of those cash flows (when the effect of the time value of
maney is matenal). The unwinding of the time value of money is recognised as a finance cost.
2.12 impairmaent of Assets .

The Company assesses at each balance sheel dale whether there is any indication (hat an asset may be impaired. i any such indication
exists, the Company estimates the recoverable amount of the assels If the carrying amount of fixed assets / cash generating unit exceeds the
recoverable amount on the reporting date, the carrying amount is reduced to the recoverable amount. The recoverable amount is measured as
the higher of the net selling price and the value in use determined by the present value of astimated fulure cash flows.

213 Cash and bank balances X
Cash and cash equivalenis for the purposes of cash flow stalement compnse cash al bank and in hand and short-term investments with an

original maturity of three months or less.

2.14 Contingent Liabllities:
A contingent liability is 3 possible obligation that anse from past evenls whose exstence wil be confirmed by the occumence or
of one or more uncanain fulure events beyond the control of the company or a present obligation that is nol recognised because It s probable
that an oulfiow of resources wall not be required o settie the obligation, However, if the possibility of outhow of resources, arising out of preseni
obligation, is remote, it is not even disclosed as conlingent liability. A contingent liability also arises in e;«ramdy rare cases where there is 8
lisbilify thet cannot be recognised because it cannol be measured reliably. The company does nol recognize a contingent liability but discloses
its eastance in the financial statemaents. ——



2.18 Operating Cycle:
All pusets and habilities have been dassifled as current or non-current as per the pany's normal op 'g cycle and other criteria sl oul in

Scheduta il 1o the Act

2.16 Financial Instruments
Financial assets and Anancial liabilities are rcognised when a company becomes a party to the contractual provisions of the nstruments

Financial assets and financial inbities are inftially measured at fair value. Transaction costs that are diracily attnbuteble to the scquisition or
tssue of finencial sasets and financial Nabllities (other than financial assets and financial fisbilites at fair value through staternent of profit and
loss) are sdded to or deducted from (he fair value of the financial sssets or financial iabilities, as appropriate, on initial recognition Transaction
costs directly afiributable to the acquisition of financial assets or financial fabilities at fair value through statement of proft and loss are
recognised immediately in the statement of profit and loss

2.17.1 Financisl assets
() Classification
The Company classifies its financial assets in the following measurement categories
(8) those to be measured subsequently st fair value (either through other comprehensive income, or through profit or loss), and
(b) those measured at amortised cost.

The classification depends on he entity s business model for managing the financial assets and the conlractual terms of the cash flows
For assets measured at fair value, gains and losses will either be recorded in Statement of Profit and Loss or other comprahensive income
income. For investments in debt instruments, this will depend on the business model in which the investment is held. For investmants

in equily Instruments, this will depend on whether the Company has made an irevocable election the Company has made an irevocable
election at the tme of initial recognition to account for the equity investment at fair value through other comprehensive iIncome.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(i) Measurement
Initial
At mitial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit and
and Loss.
Financial assets with embedded derivalives are considered in thewr entirety when determining whether their cash flows are solely payment
of principal and interest.
Subsequent

A Dabt instruments

Subsaquent ement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset There are three measurement categaries into which the Company classifies its debt instruments

(a) Amortised cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of
a hedging relationship is recognised in Statement of Profit and Loss when the asset is derecognised or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

(b) Fair Value through Other Comprehensive Income (FVOCI)
Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash fiows represent
solely payments of pnncipal and interest, are measured at fair value through other comprehensive income (FVOCI), Mcvements in the
camying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign axchange
gains and losses which are recognised in the Statement of Profil 2nd Loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised in OCI Is reclassified fiom equily L profit or loss and recognised in the Statement of Profit and Loss,
Interest income from these financial assets |8 included in athet income using the ettective interest rate method.

(€) Fair Value through Profit or Loss (FVTPL)
Assets that do nol meet the critena for amortised cost or FVOC! 2re measured at fair value through profit or loss.
A gain or loss on a debt investment that 1s subsequently measured at fair value through prafit or loss and is not pant of a hedging
relationship is recognised in the Statement of Profit and Loss and presented net in the Statement of Profit and Loss in the penod in which

il arises. Interest income from these financial assets is inciuded in clher iNncome.

B Equity instruments
The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to present

fair value gains and losses on equity investments in other comprehensive income, there (s no subsequent reclassification of fair value

gains and losses to the Statement of Profit and Loss.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in Statement of Profit and Loss. Impairment

losses (and reversal of iImpairment losses) on equity investments measured at FVOCI are not reparted separately from other changes in fair
value.
Investments in Subsidiaries, Associates and Joint-Ventures

The Company has accounted for its equily instruments in Subsidianes, Associates and Joint-Ventures at cost except where Investments are
accounted for at cost shall be accounted in accordance with Ind AS 105, wherein Lhey are classified as assets held for sale,

(iii) impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assels camied at amortsed cost and FVOCI

debt instruments. The impairment methodology applied depends on whelher there has been a significant increase In credit risk.



(v) De recognition of Financisl Assets
A financasl msset s derecognised only when
* Right to receive cash flow from assats have swpired of
+ The Company has transferrad the nghts ta racava cash flaws from tha fnancs sssel or
+ 1t rtaing the contractusl nghts to receive the cash lows of the fnancial asset but assumes a contractual nbligation in pay the recewen casn
fows in b withoul material delay o 8 third party under 8 "pass through” srrangement
Whare (he entity has transfarrad an nsset the Company svalustes whether & has transferred substantially all fsks and rewards of ownership of
the financial assel In such cases, the financisl asset it derecogmised

Where the enlity has neither transferred a financial asset nor retains substanhafly all nsks and rewards of ownership of the financial asset he
financial msset is derecognisad if the Company has nol retaned control of the financial assel. Where the Company ratans contrml of the
financinl assel, the assal is continued to be recognised to the extant of continuing nvolvemant in the financial asset

2.17. 1 Financisl Lisbiiities
initial Recognition and Meas urement
Al financisl lisbilibes sre recognised initially 8t far value and m the case of loans and borrowings and payables net of directly afinbutable
transaction costs The Company's financial lisbites indude trade and other payables

Subsequent measurement
Financal liabilibes at amortizad cosl Afer inihal measurement, such financial iabilities are subsequently measured at amortized cost

(a} Trade and Other Payables
These amounts reprasent lisbilibes for goods and services provided to the Company prior to the end of financial year which are unpaid Trade
and other paysbles are presented as curren! liabililies unless payment is not due within 12 maonths after the reporting period They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method

{b) Financial Gusrantes Obligations
The fair value of inancial guarantees is determined as the present value of the difference in net cash lows between the contractual payments
under the debt instrument and the payments that would be required without the guarantee, or the esumated amount that would be payable to a
third party for assuming the obligations.
Where guarantees in relation to loans or other payables of subsidianes, joint ventures or associates are provided for no compensation the fair
values as on the date of transition are accounted for as contributions and recognised as part of the cost of the equity investment

Derecognition
A financial liability is derecognized when the obligation under the habilty is discharged or cancelied or expires. When an existing financial

hability is replaced by another from the same lender on substantially different terms, or the terms of an exsting hability are substantially
modihed, such an exchange or modificabon 1s treated as the derecognition of the original liability and the recognition of a new liability.
The diffierence in the respective camying amounts is recogmized in the Statement of Profit and Loss.

(c) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transler a liability in an orderly transaction between markel partcipants
al the measurement date The far value measurement 18 based on the presumphon that the transachon to sell the asset or transfer the liability
takes place either
« In the pnncipal market for the asset or liability. or
« In the absence of a pnncipal market. in the most advantageous market for the asset or lability
The pnnapal or the most advantageous markel must be accessible by the Company
The fair value of an asset or a liability is measured using the assumptions that markel paricipants would use when pncing the asset or liaoility
assuming thet markel parbcipants act in their economic best inlerest

A fair value measurement of a non-financial asset takes nto account a market participant's ability to ganerate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are apprepriate In the circumstances and for which sufficient data are I to measure fair
value, maxmizing the use of relevant cbservable inputs and miniminng the use of unobservable inputs.

All assets and liabilities for which fair value 18 measured or disclosed in the financial statements are categorized within the fair value hierarchy
described as follows, based on the lowest level input that is signikicant to the fair value

measurement as a whole,

Level 1 - Quoted {unadjusted) market prices in aclive markets for identical assets or hiabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable:

Level 3 -Valuation techniques for which Ihe lowes! level input that 1s significant to the far value measurement is unobservable.

For assets and habilities thal are recognised in the financial statements on a recurring basis. the Company determines whether transfers have
occurred between levels in the hierarchy by re ng categ tion (based on the lowesl level input that is significant to the fair value
maasuremant as a whole) at the end of each reporting penod

The Company's Management determines the policies and procedures for both recurnng and non-recurnng fair value measurement, such as
denvalive instruments and unquoled financial assets measured at fair value

Al each reporting date, the Managemenl analyses the movements in the values of assets and liabilites which are required to be remeasured or
re-assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computatian o conlracts and other relevant documaents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable.

For the purpose of fair value disclosures, the Company has delermined classes of assels and liabilities on the basis of the nature

characlenstics and nsks of the assel or liability and the level of the fair value hierarchy as explained above.




(d) Offsetting Financial Instruments

10

Financial assets and liabilities are offset and the net amount Is reported in the balanca sheet where there s 2 legally anforceable nght to offget
the recognised amounts and there is an intention o settie on a net basis or realise the assel and settle the lisbility simultanecusly. The legally
enforceable right must not be contingent on future events and must ba enforceable in the normal course of business and in the eveni of defaun,
insolvency or bankruptcy of the Company or the countarparty

Eaming per Share

The Company reports basic and diluted Eamings per Share (EPS) in accordance with Ind AS 33 on Earnings per Share

Basic EPS s computed by dividing the net proft or loss for the year atiributable to equity shareholders by the weighted average number of

equily shares outstanding during the yesr.

Diluted EPS Is computed by dividing the net profit or loss for the year attributable to equity shareholders by the waighted sverage number of

;q:lv shares outstanding during the year as adjusted for the effects of all dilutive polential equity shares. except where the results are anti-
live.

2.19 Figures for the previous year have been regroupedreciassified wherever necessary to make them comparable to those for the current year

Figures in bracket indicate negative figures.



BSES KERALA POWER LIMTEONOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2021

3 Deferred Tax
5§ The deisis of deferTed tax are @1 under,
Ay in lakhs
As on March M, For the yesr | As on March 31,
Particulars wir 1012-13 wn

Deferred a1 assets R - T
|Unabsorbed Losses and Dapreciation 900,09 584 21493
Provision for lesve encashment 190 (0.32) 157
Diffarence batween depreciation on block of assels -550.01 40.08 -510.84
Mot deferred tax sneet | 307 40.80 nrer

o8 on 31.03202) (Rs. 352,07 iakha) on sccount of deductable (emporary diferances and unused |ax

b The company has deferred lam sssel of Rs. 387,07 sk
Josses The same has not been recogrized dunng (he yeer 2022-23 as the probabiity of laxable profil in foreseeable Riture against which the deductible lemporary

differences and unused tax losses can be uilized |s Mle dus o the matiers mentioned in Note No. 1 of financial sistements and Ihe company expect taxatle profi! only

In long ran after impl of harther ey of the piant or new projects. Besed on the above reason, the pany hes d the 1ax assely
disciossd in the financial statements of previous yeers.
€ |ncome lax credi / (charge) Ra. in lakhs
Particulars 2022-23 202122
(1) Current wax =
(2) MAT Creail \Rdised | -
(3) Deterred tax charge | (credit) o
Total o J
4 Land Leass Agresment
'nuplmlouﬂn.Mwmﬁmﬂd“m&h““uwhtmmm-muwpmaﬂlhuﬂnmanlmmzmz.
The Lease Agr pr for «hmamuwmwmmmumncmumcmmmumanw‘i
Kersla. This issus was considered by Gowt. of Kerals and in the masling d by Additional Chiaf S y GoK on 181 Decambar, 2012, the
extanded uplo October 2015, e 8 ihe expury of

matter was diacussed and X was decided that the land lesse sgreement between the Company and TCCL is to be
PPA,

GoK wde its order dated 4th October, nummmmlomu-hmqmmmwwmmw.mmnmdm
and supply of power lo KSEBL. However. as sxplained in Note 1. pending renewal of PPA from KSEBL, the Company depreciated building at higher rate within the
vabdity of PPA upta Oclober 31, 2015,

There was & meeting on 13.11.2017 convened by the Chiel Secrelary regarding the (ssus relsted o non-payment of lease rent by BKPL lo TCC Limited. The meeting

decided that the loase rent would be payable to TCCL by BKPL only from 01.07.2016 1o 31.10.2018

§ Impairment of fixed assets
mmmmmmmmumunm.mmm@mmuwwwmm id overall sib and wgly has provided for the
impairment of Rs. 12600 lakhs io the Statement of Profit and Loss for the year ended March 31, 2020.

& Segment Reporting: Basis of Preparation
The Company has only one busin gment and one geographi egmant wz. G tior and Sale of Energy in Kersla State. In view of this. no further
disclosures ane required to be given in accordance with ind AS.
7 Movement of provision Ra. inlakhs
Nature of provision Carmying amount at the Additional Amount used during| Unused amounts Closing
beginning of the year | pravisions made in the year reversad dunng | balance as at
the year the year the end of the

year

120 - 098 0.25 6.068
S

Provision for Lsave encashment
008 - 0.08 o -]

Provision for Superannuabion SR e : = =S
rovision for income Tax = 3 = . = =
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BSES KERALA POWER LIMITED
Schedules forming part of financial statements

Note 9.1 - Other non current financial assets

Rs. in lakhs

Particulars

As at
March 31, 2023

As at
March 31, 2022

(Unsecured, Considered good unless otherwise stated)
Long term deposits and advance

24.56

23.06

Total

24.56

23.06

9.2 - Other Current Financlal assets

Particulars

As at
March 31, 2023

As at
March 31, 2022

(Unsecured, Considered good unless otherwise stated)

Interest receivable 1,809.52 1,495.76
Total 1,809.52 1,495.76
Note 9.3 - Intercorporate Deposits
Particulars As at As at
March 31, 2023 March 31, 2022
Intercorporate deposits 3,139.13 313913
Total 3,130.13 3,139.13
Note 9.4 - Other current assets
Particulars As at As at
March 31, 2023 March 31, 2022
Advances to Vendors 0.10 0.10
Prepaid expenses 2.66 1.23
TDS receivable 20.02 20.06
[Total 22.78 21.39
Note 10 - Inventories:
Particulars As at As at
March 31, 2023 March 31,2022 |
Fuel 13.44 13.44
Stores and Spares 945.92 945.92
Total 959.36 959.36
Note 11 - Cash and Bank Balances:
As at As at

Particulars

March 31, 2023

March 31, 2022

11.1 Cash & Cash cash equivalents

Balance with banks 9.93 7.06
Cash on hand 0.01 0.02
9.94 7.08
11.2 Investment in fixed deposits
Fixed Deposit Account 18.38 24.77
Total 18.38 2477




Note 12 - Trade Reclavables
T

ioulers oYl e
_March 31, 2033 March 3 2032 3
| Seciran unieas oihacwiee sinied)
(Ohtwt anding foe @ paniod sy Buan sis monihs from e dete fhey
mre due for paymsnd
(Conwiderwd goon %
{Outstanding for 8 penod exceeding sik Months rom Me date
Iney are ous for payment
Connigered goog §,528 30 8520 30
|lel 6526 30 6580
A nlsng
Cuat Tor follown 3 from due dale of payment Todl
A TWore than 1
Less than § months 6 months - 1year 1-2 yoars 4-1 ymars YRy
) R
Agat As ot
M 12003 March 31 2022
[Invettment in aquity shares 003 03
Tatal __ 003 03
Less Provimon for diminution i the value of Investments 0.03 03
Toul . .
Namo of the Body Corporate No. of Shares | Units Re. In lakhs Basis of
Valuation
Asat Ay al As al Anat
March 31, 2023 March 31,2022 March 31,2023 March 31,2022
[investments in Equity sharsa
() North Eastern Blacincity Supply Company of Onssa Limited) |Provision  for|
100 (100} Equaty Shares of Ra.10 sach fdly paid up |diminution ="
value  creatod)
100.00 100.00 0.01 0.01 |for full amount
i) Western Elsctnaty Supply Company of Onssa Limited|
100 (100 Equity Shares of Ra. 10 sach fully pasd up 100.00) 100.00 0.01 0.01
m| Southem Supply Company of Onssa Limited 100
(100) Equity Shares of Ra. 10 each hilly paid up
100.00 100,00 0.01 0.0 -
Total [ 0.03 0.03
13. 2 - Current Investments (Non-trade)
Particulars Asal As al
March 31, 2023 March 312022
Investments in Mutual Funds 94 37 90.93
Tolal 94 27 90,93 |
Detalis of Current investmants
Name of the Body Corporste No, of Shares /| Units As In Lakhs
A3 81 March 31 2023 | As al March 31 2022 | As al March 31, 2023 | As at March 31 2022 |
Investments in Nippon indla Mutual Funds ( Former Rellanca | N B
Fund) -
Floating Short Term Fund-Growth option (NAV as on
31.03 2027 i Re.04.27 lakhs and 31.03 2022 is Aa 50 51 [akhs
) 212 483.304 212 463,304 9427 9083
[Tom 2 2483304 212463904 9427 s‘m{
Marke! Vale Book value ==
% in Lakns Ris i
A3 8l March 31, 2023 | As at March 31, 2022 [As al March 31, 2023 | A at March 31, 2022

#le value of Quoled invesiments

54.27

0.9

[TFi

#0.93]




Note 14 - Share Capital

Particulars As ot March 31, 2013 As ot March 31, 1022

Mumber H1 in | akhs Numbar As mn Lakhs

Authoreey
14,50,00.000 Equity Shares of Ra. 10 each 14,6000,000 | 14.500.00 | 145000000 |  14.500.00

Leayed
6.27.80,000 Equity Shares of Ry. 10 sach 6.27.60,000 8.276.00 | 6,27,80,000 6,278.00

Subscribed & Paid uo
6.27 60 000 Equity Shares of Re, 10 sach hily paid 0.27,60,000 6.270.00 | 027,600,000 0,278 00

Totsl 6,27,60,000 6,276.00 | 8,27 60,000 8,276.00

14.0 Shares held by Holding Company snd sharsholders holdk more than § % shares in the Company

As ot March 3, 2023 Aw ot March 31, 2022
No. of Shares held | % of Holding | No. of Shares | % of Holding
held
8,27,60,000 100.00]  8.27,60.000 100.00
[

l'hlcum?-uqmduadqnyMMIpuMdkl,iﬂwMe.EwhhﬁudMIhmnumw“m
plrd\-‘.hl-mtdlmmdhcumhm:mm:m:wnﬂmdlumwnmmmumdh
Company, sfter distribution of ol preferantiol nis. The sion wil be in progortion lo the number of equity shares heid by the
sharehoiders.

The C y declares and pays

v ok *-nhmﬁw.ﬂndimmdptmmhymawdofawcmusmjuhunappmln\'
the sharsholders in the snsuing Annual Genaral Meeting.




Note 15 - Other Equity

Rs. in lakhs
Particulars As at As at
March 31, 2023 March 31, 2022
Reserves & Surplus
Opening balance (18,815.67) (18,565.85)
(+) Total Comprehensive income!/(loss) for the year (193.95) (249.82)
(+) Reversal of deferred tax -

-) Tax on Dividend - -
(+) Closing Balance (19,009.62) (18,815.67)
b. Revaluation reserve
(+) Opening Balance 31,438.38 31.438.38
(+) Addition during the year -

(-) Reversal on Disposal of Asset -

(<) Credit to General Reserve -

(+) Closing Balance 31,438.38 31,438.38

c. General reserve

(+) Opening Balance 2,263.75 2,263.75

(+) Addition during the year -

(=) Credit to P&L account

(+) Closing Balance 2,263.75 2,263.75
Total 14,692.51 14,886.46




Note 16 - Trade and other payables
Particulars

Aval
1,20
T March 31,2023 |
— 208,
Trade Payables ageing schedule
Rs n lakh
Particulars e Istanding for fo dus date of payment Tatal .
TR a88 than 1 year 1-2 years 13 years Mors than 3 years
: o ey 278 - 200.07 0093
\{iv) Disputed dues - Others __ St o
Particulen As ol As al
Mach 21,2023 |  March 31,2022 |
17.1 - Non-Current
112 280 |
| Total LI2 280 |
17.2 - Cumrent
Financial Liabiiites
Bomowings ¢ Inter Comoral 419,98 29155
4 297 65
17.3 - Curremt
(Erovision for Leave encashment 433 4
Tolal 433 qﬂ
Refer Note No. 7 for movement of provision
Nota 18 - Other current Habilities
Particulars As at As al
i March 31, 2022
Qutstanding LiabBty for Expenses 299.96 300.08
Employee Payments 19.98 16.42
w 0.08
.08 FALl
346 346
32548 322.22
for the period ended for the year ended
March 31, 2023 March 31, 2022
Sale of Blectrichty = il
|Other Operating Wicome -
Total E g

Nots 20 - Other income

Particulars for the period ended |  for the year ended |
March 31,2023 | Mach 312022 |
Interest income
On Fixed Deposits 078 097
Omhers i 313.54
Investmeni valued af fair vakue through FVTPL 334 425
|Unclamed kabiibes writien back 025 818
Profit on sale of assels - .
Claum on Fixed Assels = -
Other non-operating income 159 0.02
Total 319,88 32738 |




Note 21 - Employee Benefit Expense

Particulars for the period ended for the year ended
March 31, 2023 March 31, 2022
Salaries and incentives 4894 4975
Contnbutions to Provident Fund and other funds 362 473
Staff welfare expenses 3.29 498
Total 55.85 59.46
Note 22 - Finance Cost
Particulars for the period ended | for the year ended
March 31, 2023 March 31, 2022
Interest expense R w
Other finance charges 0.03 0.05
Total 0.03 0.05
Note 23 - Other Expenses
for the period ended for the year ended
March 31, 2023 March 31, 2022
Particulars
Electricity charges - 25.13
Rent (Refer Note 4) = d
Repairs to buildings 433 4.87
Repairs to machinery 1.30 0.80
Insurance 11.20 10.95
Rates and taxes, excluding taxes on income 0.10 0.09
Exchange Fluctuation Expenses 3.04 1.01
Investment valued at fair value through FVTPL - i
Miscellaneous expenses including payments to auditor 54,79 46.67
Total 74.76 89.52

23.b Details of payments to the auditor

for the period ended

for the year ended

Note 24 - Earnings Per Equity Share

Particulars March 31, 2023 March 31, 2022
Audit fee including service tax 0.41 0.23
for reimbursement of expenses _— 0.05 0.13
Total i 0.46 0.36

for the period ended

for the year ended

Particulars March 31, 2023 March 31, 2022
Net Profit/ (Loss) after taxation (Rs in Lakhs) (193.95) (249.82)
Nominal Value of equity shares (in Rs.) 10 10
No of Equity shares (opening) 6,27,60,000 6,27,60,000
No of Equity shares (closing) 6,27,60,000 6,27,60,000
Weighted average number of Equity shares 6,27,60,000 6,27,60,000
Basic eamings per share (Rs.) (0.31) (0.40)
Diluted earnings per share (Rs.) (0.31) (0.40)




BSES KERALA POWER LIMITEDNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

25 rBl_llItl of fuel Consumption/Diminution value Rs in Lakhs
Particulars 2022-23 2021-22
Naphtha - -
Diminution in value of fuel :
HSD . E
Total “ o
26 Value of components, stores and spare parts consumed: (Including fuel consumed & diminution in value)
2022-23 2021-22
e RelnLskhe | %toTotal | ReinLakhs | %o Total
Consumption Consumption
Imported - 0.00% 0.00%
Indigenous - 0.00% 0,00%
Total - 0.00% 0.00%

27 Particulars of derivative instruments:

) No derivative instruments are acquired for hedging purposes

b) No derivative instruments are acquired for speculation purposes

¢) Foreign currency exposures that are not hedged by derivalive instrument or otherwise

Re. 38.37 lakhs ( P.Y. Rs. 35.33 lakhs )




B6°6LY - = £E661 59022 paniadal sysodaq ajeiodiodss) [z
= i = = - uanb sysodaq siesodicasyy) ||
[T YETTTS ) uosiad Kepisung | Auedwog BuipjoH UOf}JBSUR] JO 2INJEN | "ON "IS
resebeuey moje
Aoy
syye| v sy
Uefeq Buisold (1
ZZh = T EvZCL = panisoa) sysoda( ajesodiooi@] €
- - - - - UBAIE susodaq s1e:10d10218)U) LD parudoe jsas| |z
s - N - - uenib sysodaq] aelodioasaul ||
(=T SBYD uosiad Kepisung | Auedwoy BuipjoH uoijoesueld) Jo ainjeN | "ON 1S
leuabeuey mojjagy
Aoy :
SUNe| u sy

AeIpISQNS Mojj3 4

pajwn AJisolpA sduey |z
Fuedwod buipioH PajWiT ainjonJiselu| soueRy ||
diysuonejey aweN | ON IS

sdiysuonejas pue aceid uaye) aaey
SUO|IJESUES WOYM Y3Im Sarued pajejad pue SIS|X® |013U0D eseym saued pajejal jo isi (1)

mojaq uaalf aue piepuels Bupunodoy ay) Ul pauyap se

sofued Paje|as 3y) YiM SUONIESUEL JO SAINSOISIP 3y} SAed PIIeRY Z SV ONI 13d sy

SFUNSOTOSIA ALYVd OIALV TN - BT 2I°N

P3jwyT] Jamod ejess) s3sH




BSES KERALA POWER LIMITEDONOTES TO THE FINANCIAL STATEMENTS FOR THF YEAR ENDED MARCH 31, 013

20, 8 Ind AS "Employee benefits” disclosure

]

(W)

Defined contribution plam

a Providant fund

b Supsrannuaton fund

¢ State defined conirbution plans
Employers’ Contribution to Employses State Insurance
Employers’ Contribution tn Emplaysss Pension Schame 1995

The providant fund and the state defined contnbubon plan are operated by the Regional Provident Fund Commissianer
the sup fund is d by the Trustees of the BSES Kerala Power Limited Officers’ Superannuation

Scheme Trust and the Gratuity fund (s administered by the Trustees of the BSES Kersla Power Limited Employees Group
Gratulty Assurance Scheme Trust Under the schemes, the Company is required to coninbute & specified percentage of
payroll cost to the retiremant peneMm schemes to fund the benafits, These funds are recognized by the Income lax

authorities
The Company has recognised the following amounts in the Profit gnd Loss Account for the penod ended

Rs. in lakhs
Particulars March 31, 2023 March 11, 2022
Cnntr_lbuhon to Provident Fund 1,95 222
Contribution to Em ‘s Sy nuation Fund 0.68 1.50
Contnbution to Employee's State Insurance Scheme - -
Conlribution to Employee’s Pension Scheme 1995 0.56 0.65

Defined benefil plang
The Company offers the followang employee benefit schemes lo its smployees:

|. Gratuity
il Leave Encashment
The following table sets out the funded stalus of the defined benefit schemes and the amount recognised in the financial

statements:
Rs in Lakhs
Particulars for the period ended for the year ended
March 31, 2023 March 31, 2022
Gratuity Leave Gratuity Leave
Encashment Encashmeant
Comp ts of d (p
Current service cost 1.26 034 146 0.00
Interest cost 1.10 0.41 1.80 1.03
Expected retum on plan assets -2.36 0.00 -3.20 0.00
Curtailment cost / (credit) z ; - 5
Settlement cost / {credit) . &
Past sarvice cost - - - -
Actuanal losses/(gains) -1.50 -1.01 0.10 -8.56
Total expense recognised in the Statement of Profit and -1.49 -0.25 0.15 -7.53
Loss
Actual contribution and benefit paymants for year
Actual benefit payments 0.00 000 0.00 0.00
Actual contnbutions 000 - 0.00 -
Net | t) / liability gnised in the Bal Sheet
|Present value of defined benefit obligation 21.75 6.05 19.41 T.29
Fair value of plan assels 4528 - 4155 -
Funded status [Surplus / (Deficit)] - - - -
Unrecognised pas! service costs - - - -
|Net (asset) / liability recognised in the Balance Sheel (23.63) 6.05| (22.13) T.29
Contd
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[Note No 20 Conld.

Change In Defined Benelit Obligations (DBO) during the year

Preseni value of DBO # beginning of the yemr 19 41 129 8 42 1812

Currant sarvice cost 128 03 148 000

Imerae! cosl 110 041 1 80 103

Curtafimeni cost / (cradif) . . s

Settlement cost / (credit) B

Plan amandments

| Acquinitions £ & i T

|Actuarial (gains) / losses -0.02 -1 01 in -8 56

Past service cost - - . >

|Benefits paid 0.00 <098 1550 -1 51

Present value of DBO gt the end of the year .75 8.08 19.41 1.29|

Change in falr value of sssets during the yesr

Plan sssels st baginning of the year 4155 50.70

Acquisition sdjustment -

Expected relum on plan assets 235 320

Aclual company contributions 0.01 - 0.00

Actuanal gain / loss) 148 - 314

Benefits paid 000 - -15.50

Plan assets ai the end of the year 45.38 - 41,55 -

Actual m on plan assets -

Composition of the plan aseets is a3 lollows:

Governmenl bonds ! " -

A by Life Corp Of India 100% 100% -

Equity mutual funds = P g

Others - "

|Actuarial assumptions

|Discount rate 1.1% 7.31% 5.65% 565%

Expected retun on plan assets 7.31% 0.00%| 5.65% 0.00%

Selary escalation 7.50% 7.50% 7.50% 7 50%

Attntion 1.00% 1.00% 1.00% 1.00%

Mortaity tables 4 - i u

Performance percentage considered -

Estmate of amount of contribution in the immediale next year - - -
Sr. Particulars Gratuity

| No
2022-21 2021-22 2020-21 2019-20 | 2018-19
(1) _|Present Value of the Defined Benefit Obligation 21.75 19.41 28 42 26.65 26.69 |
() |Fair Value of the Plan Assels 4538 4155 50 70 47315 4735
() |({Surphus)/Deficit in the plan 23.63 22.13 22.28 20.70 20.70
(iv) |Expenence agjusiments on Plan Liabilities (Gain)/Loss 065 2.87 -1.81 2 4G| -1.80
{v) |Experience adjusiments on Plan Assets (Gain)/Loss -1,48 -3.14 0.00 0.00] 0.00
_;;' Particulars Leave Encashment
| 3072-23 202122 | 2020-21 2019-20] 2018-19

() |Present Value of the Defined Benafit Obligation I Y 729 16.32 11.70 14.99
(1) |Faur Value of the Plan Assets o [ 0 0 0 0
(i) |(Surplus)/Deficit in the plan 6 05| 7239 16.32 11.70 14.99
(iv) |Experience adjustments on Plan Liabilities (Gain)/Loss -0 83| 8.7 371 -1.08 -7.15

The estimates of fulure salary increases considered in the actuanal valuation take account of inflation  semionty, promotion and
other relevant factors such as suply and demand in the employment market,
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N

The company has written to al its creditors 1o confirm whether they fall under Micro, Small and Medium
Enferprises Credllors category From responses recerved and the information available with the Company
{here are no dues payable lo Micro Small and Medium Erterprises Craditors

Particulars

2022-23

2021-22

Rs in Lakhs

Rs in Lakhs

Principal smount outstanding as at 318t March

Interest due on (1) above and unpaid 8s at 31s! March

Interest paid io the supplier

Payments made to the supplier beyond the appointed day duning
the yesr

Interes| due and payable for the penod of delay

Inleres| accrued snd remaining unpaid as al 315t March

Amnunt of further interest remaining due and payable in
succeeding year

Contingent liabilities and commitments (to the extent not provided for)

Particulars

for the period ended
March 31, 2023

for the year ended
March 31, 2022

(1) Contingent Liabillties

(a) Guarantees / Counler guarantees

(b) Wealth tax claim

(1) Commitments

(a) Estmated amount of contracis remaining lo be executed on
capital account and not provided for

Total

During the year 2018-19 .company has created charge on its movable plant and machinery and free hold land
in favor of Axis Trustee Services Limited for a value of Rs 775 Crores for providing part of the additional
security agains!t the NCDs issued by holding company (Reliance Infrastructure Limited) .

In terms of our report of even date attached

For Shndhar & Associates
Chartered Accountants
ICA fh'n Registration No.134427W

Jitendra Sawjiany
Partner
Membership No. 050980

Place: Mumbai
Date . April 20, 2023

For and on behalf of Board of Directors

Rabin Sebastian
DIN

CEOICFO
05352385

Arup Ashok Gupta  Direclor

DIN

Ravi Rajendra Jalan

07406556

Company Secretary





