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INDEPENDENT AUDITOR’S REPORT

To the Members of Reliance Helicopters Limited
Report on the Audit of the Financial Statements
QOpinion

We have audited the accompanying financial statements of Reliance Helicopters Limited
(hereinafter referred to as ‘the Company”), which comprise the Balance Sheet as at March 31, 2022
and the Statement of Profit and Loss [including Other Comprehensive Income], the Statement of
Changes in Equity and the Staternent of Cash Flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, {“Ind AS"} and other accounting principles generally
accepted in India, of the State of Affairs of the Company as at 31st March, 2022, its Loss {including
Other comprehensive incomefloss), changes in equity and its cash flows for the year ended on that

date,
Basis for QOpinion

We conducted our audit of the financial staterments in accordance with the Standards on Auditing
specified under section 142(10) of the Act (5As). Our responsibilities under those 5tandards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
sectian of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical respansibilities
in accordance with these requirements and the ICAl's Code of Ethics, We believe that the audit
evidence we have ohtained is sufficient and appropriate to provide a basis for our audit opinion

on the financial statements.
Ee

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial staterments
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and our auditor’s report thereon. Our opinion an the financial statements does not cover the other
information and we do not express any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If based on the work we have performed, we conclude that there is a material misstatemeant of this
other information, we are required to report that fact. We have nothing to report in this regard.

When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with

governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position / state of affairs, financial performance, total comprehensive income, changes in
aquity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards {Ind AS) specified under Section 133 of the Act. This
respansibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
ta continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to rease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to abtain reasonable assurance about whether the financial statements as a whole
are free fram material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes aur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
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exists. Misstatements can arise fram fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
an the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate ta provide a basis for our apinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve callusion, forgery, intentional omissions, misrepresentations, or the override
af internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based an the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
rmay cause the Company 1o cease to continue as a going concern,

= Fualuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
eventsin a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
spope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it prohable that the economic decisions of a reasanably knowledgeable user of the
financial statements may be influenced. We consider guantitative materiality and qualitative factars
in {i) planning the scope of our audit work and in evaluating the results of our worl; and (i) to evaluate
the effect of any identified misstatements in the financial statements.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2020 ("the Order”}, issued by the Central
Government of India in terms of sub-section [11) of Section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asreguired by Section 143(3) of the Act, we report that:

al We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our epinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreament with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the companies act, 2013.

e) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, nane of the directors is disqualified as on 31st March,
20232 from being appointed as a director in terms of Section 164 (2} of the Act.

fl  With respect to the adequacy of the internal financial controls over financial reporting of the
Campany and the operating effectiveness of such cantrols, refer te our separate Report in
“Annexure B",

gl With respect to the other matters to be included in the Auditors Report in accordance with the
requirements of section 197(6) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid any remuneration to any of its directors during the year. Hence, the
requirement of the Company for compliance under this section is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Campanies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, There are no pending litigations which would impact the financial position of the company

ii. The Caompany did not have any material foreseeable losses an long-term contracts including
derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Campany.
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iv. a) The management has represented that, to the best of it's knowledge and belief, no funds
{which are material either individually or in aggregate] have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by ar on behalf of the company {"Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

k] The management has represented, that, to the best of it's knowledge and belief, no funds
(which are material either individually or in aggregate] have been received by the company
from any person or entity, including foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate  Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on audit procedures that the auditor has considerad reasanable and appropriate in the
circumstances, nothing has come to their notice that has caused us to believe that the
representations under sub-clause (i) and {ii} of Rule 11 (e}, as provided under {a) and (b) above,
contain any material mis-statement.

v. The company has not declared or paid divided during the year.

For APAS & CO LLP
CHARTERED ACCOUNTAMNTS
ICAI Firm Regn. No. 000340C/400308

PLACE : DELHI {JHALAK AGGARWAL)
DATED : May 6, 2022 PARTNER
UDIN :22531899AIRYZIC9942 M No. 531899
= ——— g Eaeare S e |
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ANMNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date on the Financial Statements of Reliance Helicopters Limited for the year
ended 317 March 2022)

{i} (a), Ib), [c] & (d) The Company does not have any fixed assets, hence the reporting
requirements under paragraph 3{i){a), (b} (c) & (d) of the Order are not applicable.

{e) No proceedings have been initiated during the year or are pending against the company
as at 31* March, 2022 for holding any Benami property under the Benami Transactions
[Prahibition) Act, 1988 (as amended in 2016} and rules made thereunder.

{ii) a ) The company does not have any inventory and hence reporting under clause (i} (a) of
the Order is not applicable.

b} The company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, at any point of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause (i) {b) of the order
is not applicable.

{ii}y The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties, hence reporting under clause (i) (a), (b},
{c), {d}, {e) and {f) of the order are not applicable.

{iv)] The Company has camplied with the provisions of the Section 185 and 186 of the Companies
Art, 2013 in respect of loans granted, investments made and guarantees and securities

provided, as applicable.

{v) The Company has not accepted any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause 3{v} of the Order is not applicable.

{vi} The maintenance of cost records has not been prescribed by the Central Government under
sub-section (1) of Section 148 of the Companies Act 2013. Hence, reporting under clause {vi)
of the Order is not applicable.

{vii) According to the records of the company and information and explanations given to us, in
respect of statutory dues:

a)The company has been generally regular in depositing undisputed statutory dues, including
Provident fund, Employes’s state Insurance, Income Tax, Goods and Service Tax, Custom
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duty, Cess and other material statutory dues with the appropriate authorities, to the extent
applicable,

b) There were no undisputed statutory dues payable to appropriate authorities as at March
31, 2022 which were outstanding for a period of more than six months from the date they

becaome payable.

c) There were no statutory dues payable as at March 31, 2022 which have not been deposited
on acceunt of a dispute,

{viii} There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in tax assessments under the Income Tax
Act, 1961 (43 of 1961).

{ix) (a) The company has not taken any loans or other borrowings from any lender. Hence
reporting under clause {ix) (a) of the order is not applicable.

{b) The company has not been declared wilful defaulter by any bank or financial institution
or other lender. Hence reporting under clause (ix) (b) of the order is not applicable.

(€] The company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year. Hence reporting under clause (ix) (c) of the order is
not applicable,

(d} The company has not raised funds on short term basis and hence reporting under clause
lix) [d) af the Order is not applicable.

{e) The company has not taken any funds from any entity or person en account of or to meet
the ohligations of its subsidiaries, Hence reporting under clause (ix} {e) of the order is not
applicable.

{f) The company has not raised any loans during the year and hence reporting under clause
{ix) () of the arder is not applicable.

{x)  a)During the year, the Company has not raised money by way of initial public offer or further
public offer {including debt instruments) during the year and hence reporting under clause 3
(¥} (a} of the Order is not applicable.

b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures {fully, partially or optionally) and hence
reporting under clause 3 (%) (b) is not applicable,

{xi) a} Mo fraud by the Company or no material fraud on the Company has been noticed or
reparted during the year.
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b} Mo report under sub-section (12) of section 143 of the Companies Act has been filed by in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

c) As represented to us by the management, there are no whistle blower complaints received
by the company during the year.

{xii) The Company is not a Nidhi company and hence reporting under clause 3{xii) of the Order is
nat applicable.

{xiii) In our opinion, the Company is in compliance with Sections 177 and 188 of the Companies
Act, 2013 where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

{xiv¥) a)Inouropinian and based on our examination, the company does not have an internal audit
system and is not reguired to have an internal audit system as per provisions of the
Companies Act 2013,

b} The company does nat have internal audit system and no internal audit reports were
shared with us for the period under audit

{xv) Inouropinion and according to the information and explanations given to us, during the year,
the Company has not entered into non-cash transactiens with its Directors or persons
connected to its directors. Accordingly, paragraph 3{xv) of the Qrder is not applicable to the
Company.

{xvi) a) The Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1534,

b] In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Order is not applicable,

{xvii) The company has incurred cash losses in the financial year covered by our audit and the
immediately preceding financial year as shown hereunder.

5.No. |  Financial Year ~ Amount

- {Rs. in Hundred]
1 2021-22 ' 506.24
2 202021 423.20

{xviii) There has been no resignation of the statutory auditors of the company during the year.
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{xix) Onthe basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
repart that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

{x¥) The company does not require to comply with provisions of Section 135 of the companies
Act, 2013, Hence, clause (xx) of the Order is not applicable to the company.

{xxi) The company daes not have any group companies required to be consolidated in the financial
statements of the company. Hence, clause {xxi] of the Order is not applicable to the company,

For APAS & CO LLP
CHARTERED ACCOUNTANTS
ICAl Firm Regn Nop. 000340C/400308

PLACE :DELHI (THALAK AGGARWAL)

DATED : May 6, 2022 PARTNER

UDIN : 22531899AIRYZC9942 M No. 531899
e = : I~ T R Tl
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Reliance Helicopters Limited
(“the Company”) as of 31 March 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
cantrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting recards, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based an our audit. \We conducted our audit in accordance with the Guidance Note on Audit
af Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued hy the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
standards and the Guidance Note regquire that we comply with ethical requirements and plan and
perform the audit to abtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and aperating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

Wwe believe that the audit evidence abtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

o T— —_
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrels over financial reperting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies ar pracedures may deteriorate,

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system
with reference to Financial Statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022 based on the internal control with
reference to financial statements criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the ICAL

For APAS & CO LLP
CHARTERED ACCOUNTANTS
ICAl Firm Regn. No. 000340C/400308

PLACE : DELHI (UHALAK AGGARYAL)
DATED : May 6, 2022 PARTNER
UDIN : 22531899AIRYZIC9942 M No. 531899
-2 3 LI : - RENTE R A |
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Reliance Helicopters Limited

Accounts for the year ended on March 31, 2022




Rellance Helicopters Limited
Balance Sheet as at March 31, 2022

Fs in Hundreds

As per our attached Report of even date

For APAS & COLLP
Chartered Accountants
Firm Registratiop, Mo, 0003400 C400308

Jhitdk Aggarwal |
Parther
Membership Mo, 531889

Place : Mew Delhi
Date : May 06, 2022

. As AL As At
ramculay Notes | wareh 31, 2022 | March 31, 2021
ASSETS
Mon-Current Assets

Financial Assets
- Dther Finangial Assels 4 400,25 400.25
Total Non-Current Assets 400.25 400,25
Current As=ets
Financial Assets
- Investmants 2 8253 TH.435
- Cash and Cash equivalents 3 1,859.15 1,868 56
Current Tax Assats (Mef) 1.07 -
Total Current Assets 2,042.75 2,048.9%
Total Assets 2.443.00 244024
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital bl 5,000.00 5,00C0.00
Other Equity ] {3,175.01) (2,668.77)
Total Equity 1,624.99 233123
LIABILITIES
Current Liabilities
Financial Liabilities
- Borrowings 20 500.00 -
- Trade Payables a
Total cutstanding dues of micro enterprizes and small 20 - -
Tatal cutstanding duss of creditars other than micro enterprises
and small enterprises 11501 11801
| Total Current Liabilities 618,01 118.01
Total Equity and Liabilities 2.443.00 244924
The accoempanying notes farm an Intergral part of Financial Statements 11221

Far and an behalf of the Board of Directors

L

Rajesh K Qhingfa Partha Pratifil Sarma
Director Diirector
DIN ; 03812082 DIMN OB245533N

Place ; New Delhi
Date : May 08, 2022



Reliance Helicopters Limited
Statement of Profit and Loss for the year ended March 31, 2022

Fs in Hundreds

Particulars Nite Year ended Year ended

March 31, 2022 | March 31, 2021
Other Income g 3.47 4 24
Total Income 347 424
Expenses

Dther Expenses 10 509.71 427.44
Taotal Expenses 509.71 427 44
Loss before tax (506.24) 423.20)
Tax expense

- Current tax . -

- Deferred tax - -
Loss after tax {506.24) (423.20)
Other Comprehensive Income - 3
Total Comprehensive Income/(Loss) {506.24) {42320
Earnings per equity share {Face Value of R= 10 each) 19

Basic earnings per share {1.01}) (0.85)

Diluted eamings per share {1.01) (0.65)
The accompanying netes form an intergral part of Financial Statements 1t018

As per our attached Report of even date

For APAS & COLLP

Charterad Accountants
Firm Registration No.0003408/ C400308

Jhaldk Aggarwal

Partner
Membership No, 531899

Place : New Delhi
Date :May 06, 2022

For and on behalf of the Board of Directors

Rajesh K BDRingra

Director
DHM ; 03612092

Place : New Delhi
Cate : May 06, 2022

Partha,Pratim
Sarma
Diirector

DIM 08245533




Reliance Helicopters Limited
Statement of Cash Flows for the year ended March 31, 2022

Fis in Hundreds

Particulare Year ended Year endecd
March 31, 2022 | March 21, 2021
Cash flow fram GOperating Activities
Profit before income tax from
Lozs befora tax (506.24) {423.20)
Adiusiments for:
Cividend Income {3.47) [4.24}
Changes in fair value of financial assets at fair value through profil ar lass 0.35 u
Cash generated from cperations before working capital changes {509.34) (427 44)
Adjustments for:
[Increass] in Financial Azsels & Cther Assets < 5
Increasa in Financial Liabilities & Other Liabilities - (130.18)
Cash generated from operations (509.34) (55T7.62)
Income taxes paid 1.07 n
Net cash used in Operating activities {A) (510.41) [557.62)
Cash flows from Investing Activities
Purchase of invesments (3.48) [4.24)
Dividend Received 346 4.24
Met Cash generated from / (used in) Investing Activities {B) - -
Cash flow from Financing Activities
Proceeds from short term borrawings 500.00 -
Wet Cash generated from [ {used in) Financing Activities {C) 500.00 =
Net Increasef{Decrease) in Cash and Cash Eguivalents (A+B+C) {10.41) [557.62)
Cash and Cash Equivalents as at the beginning of the year 1,969.56 252718
Cash and Cash Equivalants as at end of the year 1,959.15 1,965.55
Met Increasel{Decrease) as disclosed above {10.41) {557 62)
Cash and Cash Equivalents at the end of the year’period comprizses of :
Ealances with banks in Curren Account 1,95915 1,968 56
Total Cash and Cash Equivalent 1,959.15 1,968 56

The above statement of Cash Flows should be read In conjunction with the accompanying notes {1 to 18)

Ag per our attached Report of even date

For APAS & COLLP

Charered Accountants
Firin Registration klo.000340C) G400308

-

For and on behalf of the Board of Directors

Partha Pratim 3arma
Diirector
DIN 08245533

JHEtk Aggarwal
Partner
Membership Mo, 531888

Rajesh iqtﬂhing'ra
Director
DI : 03612002

Place : New Delhi
Date :© May &, 2021

Place : Mew Dalhl
Date : May 8, 2021



Rellance Helicopters Limited

Statement of Changes in Equity for the year ended March 31, 2022

AEQUITY SHARE CAPITAL

Fls in Hundreds

: Az at Az at
e March 31, 2022 | March 31, 2021
Balance at the beginning of the year 5,000.00 5,000.00
Changes due to prior period errors - -
Restated balance at the beginning of the year 5,000.00 5,000.00
Changes during the year - =
Balance at the end of the year 5,000.00 5, 000.00

B. OTHER EQUITY

Rs in Hundrads

Reserves & Surplus

Particulars : Total

Reta.med Other Reserves

Earnings
Balance as at April 01, 2020 (2 24557 - (2,245.57)
Loss for the year (423.20) - (423 20
Other Comprehensive Income for the yvear - - -
Total Comprehensive Incomed{Lass) for the year {423.20) - 423.20)
Balance as at March 31, 2021 (2 668.77) - {2,668.77)
Balance as at April 1, 2021 [2,668.77) - (2,668.7T)
Loss for the year (506.24) & (506.24)
Other Comprehensive Income for the year - - -
Total Comprehensive Incomel/{Lass) for the yvear (506.24) - {506.24)
Balance as at March 31, 2022 {3.175.01) - {3,175.01)

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes {1 to 18)

As per our attached Report of even date

For APAS & COLLP

Chartered Accountants
Firm Beaqistration Mo 000340C) C400308

Jhalaaggarwal

FPartner
Membership Mo, 5318599

Place : New Delhi
Date : May 08, 2022

Rajesh K| Dhingra
Diractor
DIN : 03612092

Place : New Delhi
Date : May 06, 2022

For and on behalf of the Board of Directors

Partha Pratjm Sarma

Diirector .
OIM DB245533



Reliance Helicopters Limited
Notes annexed to and forming part of the Financial Statements

Mote : Financial Assets

Mote 2: Financlal Assets; Current Investments Rs in Hundreds
Face Value As at March 31, 2022 As at March 31, 2021
Particulars Humber ) Mumber :
i of Units AmEIn IR of Uniits AR
At FairValye through Profit & Loss
Investment in Mutual Funds
Quoted
Mippon India Low Duration Fund - Daily IDCW Flan 1,000 8.180 8253 78RO 75.43
Tatal 8,180 82.53 7.8E0 T9.4%
Book Value Fair Yalue Bock Walue Fair WValue
Aggregate amount of quoted investments and fair value thersof B2.53 82.53 ¥0.43 ¥9.43
B2.53 82,53 7042 7943
Note 3: Cash and Cash Equivalents Fs in Hundreds
Particulars As at As at
March 31, 2022 | March 31, 2021
Balances with banks in -
Cument Account 1,959.15 1,960.55
Total 1,859.15 1,868.56
Mote 4: Other Financial Assets Fs in Hundreds

As at March 31, 2022

Asg at March 31, 2021

FRIlclsrs Current Non-Current Current Mon-Current
Security Deposits - 400.25 - £00.25
Total - 400.25 - 40025




Reliance Helicopters Limited

Motes annexed to and forming part of the Financial Statements

Mote 5: Equity Share Capital

Fain Hundreds

; As at
Authorised Share capital March 31, 2022 | March 37, 2021
B0.000 (50,000) Equity Shares of Rs. 10 each 5,000.00 5,030.00
Total Authorised Share capital 5,000.00 5.000.00
As at

Izsued, Subseribed and Paid Up Share Capital

March 31, 2022

March 31, 2021

80,000 (50,000) Equity Shares of Rs.10 each

5,000.00

5,000.00

Total Izsued, Subseribed and Paid Up Share capiti

5,000.00

5.000.00

(I} Movements in Share capital

Partlculars As at March 31, 2022 Asat March 31, 2021

Equity Shares - No. of shares | Rs In Hundreds | Mo. of shares | Fsin Hundreds
At the beginning of the year 50,000 5,000.00 50,000 5,000.00
Add: lssued during the year - - - -
Less: Baught hack during the vear - % 3 &
Outstznding at the end of the year 50,000 5,000.00 50,000 5,000.00

(i} Terms/Rights attached to equity shares

The Company has onlfy one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. In the event of liguidation of the Campany, the holders of aquily shares will be entitled to receive
remaining assets of the Company. The Company declares and pay dividend in Indian Rupees. The dividend proposed by the
Board of Direclors is subjected to the approval of Shareholders in the ensuing Annual General Meeting.

(i) Shares of the company hald by Halding company

Rs in Hundreds

Particulars

As at
March 31, 2022

Az af
March 31, 2021

Reliance Defance Limited, the Holding Company

50,000 aquity shares of Rs. 10 each fully paid

5,000.00

5,600.00

{Iv} Details of shareholders holding more than 5% shares in the company

Ris in Hundreds

Mame of the Shareholders

As at March 31, 2022

As at March 31. 2021

Mo, of Shares

Y held

Mo. of Shares

% hald

Equity Shares of Rs.10 each fully paid
Reliance Dafence Limited and its nominaas

50,000

100%

80,000

100%:

{v} Details of Promoters Shareholding

Az at March 21, 2022

As at March 31, 2024

Promoter Name

Mo, of Shares % held % Change Mo, of Shares % held
Equity Shares of Rs.10 each fully paid
Reliance Dafence Limited and its nomineas 50,000 100% 0% 50,000 100%,
Maote §; Other Equity Rs in Hundreds
Farticulars it A et
March 31, 2022 | March 31, 2021
Retainad Earnings {3,175.01) {2,G68.77)
Total Reserves and surplus {3.175.011) (2. 668,77
{i) Retained Earnings Rs in Hundreds
. As at As at
Fartisuiany March 31, 2022 | March 31, 2021
Balance as per last Balance Sheat {2,668.77) (2,245 57)
Add: Loss for tha vear (506.24) 1423.20)
Closing balance 13,175.01) (256877




Reliance Helicopters Limited

Notes annexed to and forming part of the Financial Statemants

Mote : Financlal Liabilities

Note 7 : Current Borrowings

Rs in Hundreds

Particulars

Maturity date

Terms of
Repayment

Effective
Interest Rate

As at
March 31, 2022

As at
March 31, 2021

Unsecured
Inter Corporate Deposits

- from Related Farties

On Demand

To be repaid as
per mutual
cansent

0.00%

500.00

Total

500.00

Mote 8 : Trade Payahbles

Rz in Hundreds

Particulars

Az at
March 31, 2022

Az at
March 31, 2021

Total ouistanding duss to micro enterprizes and small

entercrises
Total outstanding duas to others

118.01

118.01

Total

118.01

118.01

Trade Payables aging schedula

Fs in Hundred

Particulars

Cutstanding for following periods from date of transaction

Less than 1 year

1-2 years

2-3 years

More than 3 yrs

Total

As at March 31, 2022

(i MSME

(i) Others

(iii} Dispuied dues- MSME
[iv) Disputed dues-Dthars
{ivy Unbilled Dues

As at March 31, 2021

(i) MSME

{il) Others

(iiiy Disputed dues- MSME
{iv)] Dizputed duss-Others
{iv) Unbilled Dues




Reliance Hellcopters Limited

Notes annexed to and forming part of the Financial

Mote 8: Other Income

F= in Hundreds

Farticulars Year ended Year ended
March 31, 2022 | March 31, 2021
Dividend income from Mutual Funds 347 424
Total 3.47 4.24
Mote 10; Other Expenses Rs in Hundreds
Year ended Year ended

Partlculars

March 31, 2022

March 31, 2021

Auditor's Remuneration

- Audit Fees 206.50 177.00
Rates and Taxes 25.00 25.00
Stamp Duty and Filing fees 4.09 16.36
Legal and Prefessional charges 148.50 148.50
Miscellansous expanse T7.26 1.58
Databaze Manapement & Agency Faes 118.00 £0.00
Met loss on financial assets mandatorily measured at fair value

through profit or loss 0.35 5
Total 508.71 427 44




Reliance Hellcopter Limited
MNotes annexed to and forming part of the Financial Statemeants

Note 11: Fair Value Measurements
{2} Financial Instruments by category

(i} Slgnficance of financial instruments

Fs in Hundreds

As at

Particulars
March 31, 2022

Az at
March 31, 2021

Financial Azsats

At Amortised Cost

Loans 5 =
Cash and Cash equivalant 1,859.15 1,969 .56
At Fair Value through Profit & Loss
Mutual fund Investmsnts 82.53 Th43
Total Financial Assets 2,041 68 204899
Financial Liabilities
At Amortised Cost
Barrowings S00.00 -
Trade Payables 118.01 118.01
At Fair Value through Profit & Loss " y
Total Financial Liabilities 618.01 118.01

The carrying amounts of cash and cash equivalents, borrowings trade payables, interest accrued, and other

payable are considened to have their fair values approximately equal to their carying values

{b) Fair Value Hierarchy

This section axplaing the judgements and estimatas made in determining the fair values of the financial instruments
that are (&) recognised and measursd at fair value and (B) measured at amertised cast and for which fair values are
disclozed in the financial statements. To provide an indication about the reliability of the inputs used in determining

fair value, tha Company has classified its financial instruments into the three levels prescribed under the accounting

standard. An explanation of each level follows underneath the table.

{i) Fair Yalue Hierarchy - Recurring fair value measurements

Fs in Hundreds
Parti Az at As at
articulars March 31,2022  March 31, 2021
Financial Assets
At Fair Value through Profit & Loss
Level 1
hutual fund Investments 82.53 78,43
Total Financial Assets 82.53 TH.43

Financial Liabilities =

Total Financlal Liabilities -




Reliance Helicopter Limited
MNotes annexed to and forming part of the Financial Statements

Mote 11: Fair Yalue Measurements

Fair VYalue Hierarchy - Assets and Liabilities which are measured at amortized cost for which fair values are
disclosed

As at As at
March 31, 2022 March 31, 2021

Financial Assets

Level 3

Loans g 5
Cash and Cash equivalent 1,859.15 1,869 .56
Total Financial Assets 1,958.15 1,969,585

Financial Liabilities

Level 3

Borrowings 500.00 -
Trade Payable 118.01 118.01
Tatal Financial Liabilities E18.01 118.01

Recognised Fair Value Measurements
Level 1: Level 1 hierarchy includes financial instruments measurad using quated prices. This includes mutual funds

that have guoted price. The mutual funds are valued using the closing NAY.

Level 2: The fair value of financial instrumeants that are not traded in an active market (for example, over-the-
counter derivatives) is determinsd using valuation techniques which maximise the use of observable market data
and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument
are ohservable, the instrument is included in level 2.

Level 3: If ona or mora of the significant inputs is not based on observable market data, the instrument iz included
in level 3.

Valuation technique used to determine fair value

Specific valuation tachnigques used to value financial instrurments include:

» the use of quoted market prices or dealer quaotes for similar instruments

» the fair value of tha remaining financial instruments is determined using discounted cash flow analysis.



Reliance Helicopter Limited
Motes annexad to and forming part of the Financial Statemeants

Mate 12: Financial Risk Management

The Company's risk managemeant is camisd out by a reasury department (company treasury) under policies approved by
board of directors. Treasury team identifies, evaluates and hedges financial risk in close co-operation with the company's
operating units, The Management of the Company provides written princigles for overall risk management, as well as
policies covering specific areas. such as interest rate risk and credit risk. use of derivative financial instrument and nan-
derivativa financial instrurmant, and investments of excess liquidity.

(i} Credit Risk

Credit risk e the risk of financial loss to the Company if a customer or counterparty to a financial instrurment fails o mest its
contractual obligations. The Company is engaged in Defence Business. The Company does not have any exposure 1o credit
risk.

{ii) Cash and cash equivalents & Other Financial Asset

The Company held cash and cash equivalants & other financial assets with credit worthy banks aggregating Rs. 1950.15
Hundreds and Rs. 196056 Hundreds asz at March 31, 2022 and March 31, 2021 respectively. The credit worthiness of such
banks and financial institutions is evaluated by the management on an ongoing basis and is considered to be good,

(iii) Market Risk

Markat risk is the risk that changes in market pricas — such as foreign exchange rates, interest rates and equity prices — wil
affect the Company's income ar tha value of its holdings of financial instruments, The Company is not sxposed to any
clrrency risk and equity price risk.

(2} Interest Rate Risk
Interest rate risk is the risk that the fair valua or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company is not exposed o any interest rate risk

Liguidity Risk - Table

The table below analyses the Company's non-derivative financial liabilities and net-settled dervative financial liabilities into
relevant maturity groupings based on the remaining period at the balance sheet date to the contractual maturity date. The
amounts disclosed in the tabla are the contractual undiscounted cash flows,

Rs in Hundrads
Az at March 31, 2022 Less than 1 yaar DetWesis, year Cver 5 years Total
and 5 years
Mon-derivatives
Borowings 500,00 - - 500.00
Trade and other payables 118.01 - - 118.01
Total nen-derivatives 518.01 - - 618.01

Rs in Hundreds

Between 1 year

&
Az at March 31, 2021 Less than 1 year and 5 years Over & years Total
Mon-derivatives

Borrowings L - - -
Trade and other payables 118.01 - - 118.01

Total non-derivatives 116.1 i - 116.01




Reliance Helicopters Limited

Motes annexed to and farming part of the Financial Statements

Mote 13: Gapital Risk Management

The Company's policy is to maintain a strong capital base so as to maintain investors, creditors and
market confidence and to sustain future development of the business. It sets the amount of capital
required on the basis of annual business and long term operating plans which includes capital and

other strategic investmeants.

The funding requirements are mads through a mixture of equity and borrowings. The Compary's
policy is to use long term borrowings to meet anticipated funding requiremants,

The Cormpany’s adjusted Net Debt to Equity ratio are as follows

R= in Hundreds

Particulars oy ha
e March 31, 2022 March 31, 2021
Total Borrowings £00.00 -
Less: Cash and Cash Equivalents 1,959.15 1,969 55
Adjusted Net debt {a) {1,458 15) (1.969.55)
Adjusted Equity (b} 1,824.99 2,331.23
Adjusted Net debt to equity ratio {a) / (b) {0.80) -
MNote 14: Financial Ratios
The fallowing are the analytical ratios for the company
Sl . Ag at Az at % Change _
B
No Arlutare March 31, 2022 | March 31, 2021| in Ratio | (ooson for Variance
(a) |Current Ratio : Current Assets / Current Liabilities 3.31 1736]  -sogse| Current Borrowings
availed during the year
(b} |Debt -Equity Ratio : Total Debt f Shargholder's Equity 0.2y - = =
Debt Service Coverage Ratio : Earnings available for deht
(e R ; (1.01) - . .
service * / Debt Service
Return on Equity Ratio | Mat Profit after taxes - Praference ? Increase in Cther
2 : : =24 3B% -4, 165 -485.49%
(el Dividend (if any) MAverage Shareholder's Equity 4le% § Expenses
(e} Inventory Turnover Ratio | Cost of goods sold or Sales ! NA NA NA NA
Avarage Inventory
A Trade Receivables Turﬂnver Ratio : Net Credit Salas/ NA MA NA NA
Average Accounts Receivable
Trade Payables Turnover Ratio | Net Credit Purchase /
M A MA
() Average Trade Payables A s
(h) Met FEI pital turnover Ratio : Net Sales / Average Woarking NA NA NA NA
Capital
{i} |Met Profit Ratio ; Met Profit / Net Sales M A A, A
(i Return on Fapltal Employed : Earning before interest and _51.77%, 18.15% 13.94% i
taxes ! Capital Employed **
(k) |Return on Investment : Return / Investment*** 0.96% 5.34%| -81g0%| Decrsasein Retumn
from investment

* Met Profit after taxes+ Non-cash operating expenzes+ Interesi+ Other adjustments lika loes on sale of Fixed assets eto
** Tangible Met worth+ Total Debt+ Deferred Tax Liability
*** Income generated from invested funds /Average invested fund in treasury investments




Reliance Helicopter Limited
Motes annexed to and forming part of the Financial Statements

Note 15; Income Tax and Deferred Tax (Net) :

15{a) Income tax expense

Rz in Hundreds

Particulars

March 31, 2022

March 31, 2021

[a) Income tax expense

Current tax

Current tax on profits for the year
Adjustments for current tax of prior periods

Total current tax expense {A) 4 3
Deferned fax

Decreazelincraase) in deferred tax assets 5 =
{Decreaselincrease in deferred tax liabilities 5 .
Total deferred tax expense/|benefit) (B) - -
Income tax expense (A + B) - =

15{b} Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:

Fs in Hundreds

Particulars March 31, 2022 March 31, 2021
Loss before income fax expense [506.24) 1423.20)
Tax at tha Indian tax rate of 26.00% ( March 31, 2021 ; 26.00%) {131.62) {110.03)
Tax effect of amounis which are not deductible (taxable) in caloulating taxable

incorme;

Tax lnsses for which no defered income tax was recognised 131.62 110.03

Income tax expense charged to statement of Profit and Loss

Mote: The Company has not recognised deferred tax azset on the unabsarbed losses as the Company has not yet

commenced it's business aperatians.

15(c) Amounts recognised in respect of current tax/deforred tax directly in equity

Fs in Hundreds

Particulars

March 31, 2022

hiarch 31, 2021

Amounts recognised in respect of curent fax'defared tax directly in egquity




Reliance Helicopters Limited

Notes annexed to and forming part of the Financial Statements
Background of the Company:

The objective of the Company is to carry on in India and elsewhere the business of manufacture, assembly, Repair,
customization, Weaponization, Overhaul, Maintenance, Flight Testing, and rendering assistance and services of
all kinds including, purchase, sale, import, export, exchange, customization, hiring, letting on hire, Upgrade and
dealing in Rotorcraft of every description including but not limited to Utility helicopters, light helicopters, Medium
helicopters, Heavy Lift Helicopters, Tilt-Rotor aircraft, seaplanes, aeroplanes, airships, balloons, gliders,
parachutes and aircrafts and aero-engines of every description whether required for military defence, civil,
commercial or purposes and requirements or otherwise, and all component parts, fittings, tools, implements,
accessories, materials and all articles and things used in connection therewith in any way whatsoever.

The Company is a public limited company incorporated and domiciled in India. The registered office of the
Company is located at 502, Plot No. 91/94, Prabhat Colony, Santacruz (East), Mumbai - 400 055.

These financial statements of the Company for the year ended March 31, 2021 were authorised for issue by the
board of directors on May 06, 2022, Pursuant to the provisions of section 130 of the Act the Central Government,
income tax authorities and other statutory regulatory body and section 131 of the Act the board of directors of the
Company have powers to amend ! re-open the financial statements approved by the board / adopted by the
members of the Company.

1. Significant Accounting Policies:
a) Basis of Preparation, Measurement and Significant Accounting Policies

(i) Compliance with Indian Accounting Standards (Ind AS)
The Financial statements of the Company comply in all material aspects with Companies {Indian Accounting
Standards) Rules, 2015 {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with
relevant rules and other accounting principles. The pelicies set out below have been consistently applied during
the years presented.

(ii] Basis of Preparation

The financial statements have been prepared in accordance with the requirements of the information and
disclosures mandated by Schedule Ill to the Act, applicable Ind AS, other applicable pronouncements and
regulations

These financial statements are presentad in 'Indian Rupees’, which is also the Company's functional currency and
all amounts, are rounded to the nearest Hundred with two decimals, unless otherwise stated.

{iii} Basis of Measurement
The Financial Statement have been prepared on the historical cost convention on accrual basis except for certain
financial instrument that are measured at amortised cost at the end of each reporting period.

b} Use of Estimates

The preparation of the financial statements in conformity with Ind AS reguires the Management to make estimates,
judgements and assumptions. The estimates, judgements and assumptions affect the application of accounting
policies and reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities, at the
date of financial statements and reported amounts of revenues and expenses during the period. Appropriate
changes in estimates are made as the management becomes aware of the changes in circumstances surrounding
the estimates, Changes in estimates are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements

¢] Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current! non-current classification. An
asset is treated as current when it is:

» Expected to be realised or intended to be sold oreorswrea rryormal operating cycle

* Expected to be realised within twelve months aﬂe‘rfﬂiﬂw&enm\period, or



Reliance Helicopters Limited

Motes annexed to and forming part of the Financial Statements

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period
s  Held primarily for the purpose of trading

All other assets are classified as non-current,

= Aliability is current when: It is expected to be settled in normal operating cycle

«  |tis due to be settled within twelve months after the reporting period, or

=  There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

«  Held primarily for the purpose of trading

All other liabilities are classified as non-current,
Deferred tax assets and liakilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The company has identified twelve months as its operating cycle.

d) Revenue Recognition Policy

The Company recognises revenue when the amount of revenue can be reliably measured; it is probable that
the economic benefits associated with the transaction will flow to the entity.

All the items of Income and Expense are recognized on accrual basis of accounting
e) Financial Instruments:
1. Financial Assets

I] Classification

The Company shall classify financial assets measured at amortised cost, fair value through other
comprehensive income (FVOCH or fair value through profit or loss {(FVTPL) on the basis of its business
model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

1] Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of financial assets.
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial
assets measured at amortised costs.

lll] Subsequent Measurement

For purpose of subsequent measurement financial assets are classified in two broad categories:
(a) Financial assets at fair value or

{b) Financial assets at amortised cost

The classification depends on the entity's business model for managing the financial assets and the
cantractual terms of the cash flows.

Where assets are measured at fair value, gains or loss are either recognised entirely in the statement of
profit and loss(ie fair value through profit or loss) or recognised in other comprehensive income (i.e. fair
value through other comprehensive income).

All other financial assets are measurad at fair value through profit or loss.
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V] Impairment of Financial Assets

The company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk,

V] Derecognition of Financial Assets
Afinancial asset is derecognised only when:
» Right to receive cash flow from assets have expired or
« The Company has transferred the rights to receive cash flows from the financial asset or

» |t retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the received cash flows in full without material delay to a third party
under a “pass through® arrangement

Where the entity has transferred an asset, the company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognised. Whera the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset,

2. Financial Liabilities
1] Initial recognition and measurement

All financial liabilities are recognised at fair value, The Company financial liabilities include Trade and
other Payables, loans and borrowings.

l] Subsequent Measurement

Financial liabilities at amortized cost: After initial measurement, such financial liabilities are subsequently
measured at amortized cost using the effective interest rate (EIR) method. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included in finance costs in the Statement of Profit and Loss,

(i) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in the statement of profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn
down, |n this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it
is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

{ii) Trade and Other Payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially-at_their fair
value and subsequently measured at amortised ceBEsignthe effective interest method.
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Ill] Derecognition of Financial Liabilities

A Financial Liabilities is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from same lender on substantially
different terms, or terms of an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the Statement of Profit and Loss.

{f) Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or
a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs. :

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liahilities

Level 2- Valuation technigues for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant ta the fair value measurement as a whole) at the end of each
reporting period.

The Company’s Management determines the policies and procedures for recurring and non— recurring fair value
measurement, such as derivative instruments and unguoted financial assets measured at fair value.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by agreeing the infarmation in the valuation
computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external
sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asseterliability and the level of the fair value hierarchy as
explained above. :

Quantitative disclosures of fair value measuremeinf & Hiérkgh Zilite No.10).
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g} Provisions

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will be required to settle the obligation and a
reliable estimate can be made for the amount of the obligation. Provisions are not recognised for future operating
losses.

Pravisions are measured at the present value of management's best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

h) Centingent Liabilities and Contingent Assets

Contingent liabilities are possible obligation that arise from past events and whose existence will only be confirmed
by that occurrence or non occurrence of one or more uncerain future events not wholly within the contrel of the
company. Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgement of the managementindependent
experts. These are reviewed at each balance sheet date and are adjusted to reflect the current management
estimate. Contingent assets are neither recognised nor disclosed in the financial statements,

i} Investments

Investments which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value
is made to recognise a decline other than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the Statement of Profit and Loss

jl Cash and cash equivalent

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

k) Statement of Cash Flow

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

1} Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on thefasisaf the tax laws enacted or substantively enacted at the
end of the reporting period in the country whergane-snmsanwand its subsidiaries generate taxable income.
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Management pericdically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax autharities.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition {other than in a business
combination) of assets and liabilities in a transition that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the assets to be
recoversd.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting pericd.

Income tax expense for the year comprises of current tax and deferred tax. Income tax is recognised in the
Statement of Profit and Loss except to the extent that it relates to items recognised in 'Other comprehensive
income' or directly in equity, in which case the tax is recognised in "‘Other comprehensive income’ or directly in
equity, respectively,

m) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the reporting period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. '
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16. Segment wise Revenue, Results and Capital Employed

The Company has not commenced its commercial operation hence; there are no separate reportable segments as
required under Indian Accounting Standard 108 “Operating Segments™ as prescribed under Section 133 of the Act.

17. Related Party Disclosure

As per Indian Accounting Standard - 24 as prescribed under Section 133 of the Act, the Company's related parties
and transactions are disclosed below;

{(a) Parties where control exists:

(i) Ultimate Holding Company — Reliance Infrastructure Limited { R Infra)
{iiy Holding Company - Reliance Defence Limited { RDL )

{b) Other related parties with whom transactions have taken place during the year: None

{c) Details of transactions during the year and closing balances at the year end:
{ Rs. in Hundreds )

Particulars 2021-22 2020-21
Transactions during the :-.u;ear:
Inter Corporate Debt Received- Reliance Infrastructure Limited 500.00 -
Clesing Baiance:
Share Capital lssued B

- Reliance Defence Limited 5,000.00 5,000.00
Financial Liakilities : Current- Borrowings 500.00 -

18. Disclosure as required under Ind.AS-7

Disclosure as required under para 44A to E of Ind AS- 7 "Statement of Cash Flows" as prescribed
under section 133 of the act is given below:
(Rs. in Hundreds)

| sr. No. Particulars 2021-22 2020-21
| Borrowings {ICD) |
Opening Balance - -
Availed during the year 500.00 -
B Repaid during the year - - N
Closing Balance 500.00 -
19. Earnings per Share
S | o Year ended Year ended
No. Farticulars B | March 31, 2022 | March 31, 2021
(i Loss after tax available for Eguity Share holders (Rs. in (506.24) (423.20)
| Hundreds) _ _ e
(i) | Weighted Average Number of Equity Shares (Nos.) 50,000 50,000
(i) | Nominal Value per Share (Es.) 10 o 10
| (iv) | Earnings per Equity Share- Basic (HAET (0.85)
(v) | Earnings per Equity Share- Diluted e '; , (085)
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20. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at March 31, 2022. This information as required to be disclosed under
the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the Company.

21. Figures for the previous year have been regrouped /rearranged wherever necessary to make the comparable
to those for the current year. Figures in bracket indicate previous year's figures,
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