Shridhar & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of NANDED AIRPORT LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NANDED AIRPORT LIMITED (“the Company™), which
comprise the balance sheet as at 31st March 2022, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2022, and profit/loss and other comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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GR Key Audit Matters
No

How the matter was addressed

1 COVID 19 and its impact on the o erations during 2021-22
Reference to Note 27 COVID 19 has impacted businesses
across the globe and India causing significant disturbance
and slowdown of economic activities. The Company's
operations during the year were impacted due to COVID 19.
The Company continues to its assessment of likely adverse
impact on it in general and financial risk. The Company has
considered all possible impact of COVID 19 in preparation of
the financial statement, including assessment of the
recoverability of financial and non financial assets based on
the various internal and external information and assumptions
relating to economic forecasts up to the date of approval of
these financial statements. The aforesaid assessment is
based on projections and estimations which are dependent
on future development including government policies. Any
changes due to the changes in situations / circumstances will
be taken into consideration, if necessary, as and when it
crystallizes.

In view of the above along with the financial position of the
company, we have identified our assessment of the loss of
L revenue due to Covid 19 impact as a key audit matter.

Our audit procedures included the
following:

¢ Obtained an understanding of the
Company’s internal controls over
its forecasting process:

* Compared the key assumptions
adopted by the Company in
preparing the financials.

i)

Other Information (or another title if appropriate, such as “Information Other than the Financial

Statements and Auditors’ Report Thereon™)

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the

financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
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Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal  financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
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to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A)As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.
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€) On the basis of the written representations received from the directors as on 31st March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the company has not paid any
remuneration to its directors during the current year is in accordance with the provisions of Section 197 of
the Act. Hence requirement of the company for compliance under this section is not applicable.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration Ne I34427W

Jitendra Say/jiany’

Partner

(Membership No. 050980)
Place: - MUMBAL,

Date: - 04" May 2022
UDIN:22050980AITVAQ5885
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Annexure ‘A’ to Auditors’ Report

[Referred to in our Auditors’ Report of even date to the members of NANDED AIRPORT Limited on
the financial statements for the year ended March 31, 2022]

(i) (a)

(b)

(c)

(d)

(ii)

(iii)

(iv)

(v)

(vi)

(vii) (a)

The Company is maintaining proper records showing full particulars, including quantitative details
and situation of its fixed assets.

The Company has a regular programme of physical verification of its fixed assets, by which all
fixed assets are verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, a portion of the fixed assets has been physically
verified by the Management during the year and no material discrepancies between the book
records and the physical assets were noticed on such verification.

According to the information and explanations given to us the company does not have any
immovable property. Therefore the provision of clause 3 (i) ( c ) of the order is not applicable.

The company does not have any proceedings initiated or are pending against the company for
holding any Benami property under the Benami Transactions(prohibition) Act.

The company does not have any inventory. Therefore provision of clause 3 (i) of the order is not
applicable.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to any company, firm, limited liability partnerships
or other party covered in the register maintained under Section 189 of the Act.

Based on the information and explanations given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and 186
of the Act, to the extent applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning the directives issued by the Reserve
Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed thereunder.

According to the information and explanations given to us, provisions of maintenance of cost
records as prescribed under sub section (1) of section 148 of the act, are not applicable to the
company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
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goods and services tax, duty of customs, cess and other material statutory dues as applicable with
appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed dues in respect

(c)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

of provident fund, employees’ state insurance, income tax, duty of customs, goods and services
tax and cess as at 31st March 2022 which were outstanding for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, works contract tax, service-tax, duty
of customs, duty of excise and value added tax as at 31st March 2022 which have not been
deposited on account of a dispute.

According to the information and explanations given to us and based on examination of the
records of the Company, the Company does not have any loans from Fina ncial institutions hence
not defaulted in repayment of loans or borrowings to any financial institution or bank or dues to
debenture holders.,

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and in our opinion and according to the information and
explanations given to us.

According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications for the reasons described therein, no fraud by the
Company or fraud on the Company by its officers and employees has been noticed or reported
during the course of our audit.

In our opinion and according to the information and explanations given to us, the Company has
not paid / provided managerial remuneration in accordance with the provisions of Section 197
read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the
financial statements.

During the year, the Company has not made any preferential allotment or placement of shares or
fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the Order are
not applicable to the Company.
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(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential
implications for the reasons described therein, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, the provisions of clause
3(xv) of the Order are not applicable to the Company.

(xvi)  According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions
of clause 3(xvi) of the Order are not applicable to the Company.

(xvii)  According to the information and explanations given to us, the company has incurred
cash losses in the financial year and in the immediately preceding financial year.

(xviii) There has not been any resignation of the statutory auditors during the year.

(xix) According to the explanation and on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, and our knowledge of the Board of Directors and
management plans, we are of the opinion that a material uncertainty does not exists as on the date
of the audit report and that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date;

(xx) The company has a CSR committee as per section 135.
(xxi) The company is not a holding company and hence reporting under this clause is not applicable.

For SHRIDHAR & ASSOCIATES
Chartered Accountants

Firm’s RegistratiopNaT3ARa7W

Jitendra Sawjiany

Partner

(Membership No. 050980)
Place: - MUMBAI,

Date: - 04" May 2022
UDIN:22050980AITVAQ5885
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Annexure B to the Independent Auditor’s Report on the financial statements of NANDED AIRPORT
LIMITED for year ended 31st March 2022

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We were engaged to audit the internal financial controls with reference to financial statements of NANDED
AIRPORT LIMITED (hereinafter referred to as “the Company”) as of 3 1st March 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Controls over Financial Reporting (‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system with reference to the financial statements of the Company.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 3 1st March 2022, based on the internal control with reference
to financial statements criteria established by the Company considering the essential com ponents of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants

Firm’s Registration No 1344233

Jitendra Sa\&ﬁany

Partner )
(Membership No. 050980)
Place: - MUMBAL,

Date: - 04" May 2022
UDIN:22050980AITVAQ5885
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N

Py

Nanded Airport Limited
Balance Sheet as at March 31, 2022

{Amount Rs in Lacs)

Particulars Note As at As at
March 31, 2022 March 31, 2021
ASSETS
Non-Current Assets
- Property, Plant and Equipment 4 28.22 30.18
-Other Intangible Assets 3 1,553.38 1.572.86
- Financial Assets
Deposits 4 9.05 9.05
Current Assets
-Financial Assets
Trade Receivables § 34.08 61.58
Cash and Cash Equivatents 6 | 474 6.81
Other Current Tax Assets (Net)
Other Current Assets 7 175.03 166.54
Total Assets 1,804.48 1,847.02
EQUITY AND LIABILITIES
Enquity
-Equity Share Capital B 285,12 285,12
-Cther Equity 9 (1,782.11} (1,603.80)
LIABILITIES
Non-gurrent liabilities
- Financial Liabilities
QOther financial liabilities 10 1,524.88 1.524.88 |
- Dther non-current liabitities 1 12.20 7.27
Gurrent Habilitios
-Financiak Liabilities
Tracle Payablas 12 165.72 17010
Other Financial Liabilities 13 1,595.04 17,459,77
-Provisions 14 3.69 3.69
Total Equity and Liabilities 1,804.48 1,847.02

For SHRIDHAR AN} ASSOCIATES
Chartered Accountants
Regn. No. 134427\

Jitendra Sawjiany
Partner
Membership No. 050930

Date: May 04,2022

Place : Mumbai

As per our attached Report of even date

The Notes referred to above form an integral part of the Financial Statements {1 to 30}

Far and on behalf of the Board

Tariy Hussain Butt
Director
DIN- 07081351

Girish Goyal

Chief Financial Officer

Date: May 04,2022
Place : Mumbai

Hemang Dave
Director
DIN- 09157575

Rishika Rawat
tompany Secretary
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Nanded Airport Limited

Statemnent of Profit and Loss for the Year Ended March 31, 2022

(Amount Rs in Laes)

Particulars Note Year Ended Year Ended
: March 31, 2022 March 31, 2021
INGOME
| Revenue from Operations 15 83.03 112,30
Il Other Income 16 0.18 033
I Total Income (1+11) 83.21 112.63
IV  Expenses:
Employee Benefits Expenses 17 11.52 9.72
Finance costs i8 = -
Depreciation and Amortization Expenses 22.15 21.47
Other Expenses 19 227.01 236.90
Total Expenses(iV) 261.57 268.09
Y Profit (Loss) Before Tax (ll-1v} {178.36) {155.46)
V1 Tax expense: “
VIl Profit (Loss) after tax for the year (V-V1) {178.36) {155.46)
VIl Earnings per equity share (Face Value Rs 10 each):
(1) Basic {6.26) {5.45)
(2) Dilured {6.26) {5.45)

The Notes referred to above form an integral part of the Financial Statements (1 to 30)

As per our attached Report of even date

For SHRIDHAR AND ASSGCIATES
Chartered Accountants
Regn. No. 134427W

Jitandra Sawjighy
Partner

Membership No. 050980
Date: May 04,2022

Place : Mumbai

For and on behalf of the Board

Tarig Hussain Butt
Director
DIN- 07081351

Girish Goyal

Chief Financial Officer
Date: May 04,2022
Place : Mumbai

Hemang Dave
Director
DIN- Q2457575

Rishika Bawat
Lompany Secretary




Manded Airport Limited
Statement of Changes in Equity

. Equity Share Capital

Balance as at the beginning of the year
Balance as at the end of the year

. Other Equity

Balance as at Aprii 01, 2020
Add : Total Comprehensive Income (Lass) for the year
Balance as at March 31, 2021

Balance at April 01, 2021
Add : Total Comprehensive Income {Lass) for the year
Balance as at March 31, 2022

{Amount Rs in Lacs)

Note As af As at
March 31, 2022 March 31, 2021
285.12 285.12
8 285.12 285.12
Securities Premium Retained
. Total
Account Earnings
2,557.07 (4,005.42) {1,448.34)
- (155.48) {155.48)
2,557.07 (4,160.87) {1,603.80)
2,557.07 (4,160.87) {1,603.80)
- (178.36) {178.38)
2,557.07 (4,339.24) {1,782.17)

The above Statement of change in equity should be read in conjuction with the accompanying notes 1 to 30.

As per our attached Report of even date

For SHRIDHAR AND ASSOCIATES
Chartered Accouritants
Regn. No. 134427\

Jtondra Sawjjany
Partner

Membership No. 050980
Date: May 04,2022

Place : Mumbai

For and on behalf of the Board

Tarigg Hussain Butt
Director
DIN- 07081351

Girish Goyal

Chief Firancial Officer
Date: May 04,2022
Place : Mumbai

Hemang Dave
Director

DIN-D9+55575

Rishikd Rawrat
Company Secretary




Nanded Alrport Limited

Notes to the financial statements as at and for the year ended March 31, 2022

Noto 24 - Financial Ratio Analysis

Ratio MNumerator Denominator As at As at Remark
Mareh 31, 2022 March 31, 2021
Current Ratio (In times} Total Current Assets Total Current Liabilities 012 014
Debt-Equity Ratio (in timas) Borrowing including Lease Total Equity (2.01) (2.18)
Liabilities
Debt Service Coverage Ratio {In times) Profit before interest, taxand,  Closing debts NA NA Due to Loss in Previous

Return on Equiity Ratio (in %)

Inventory turnaver ratio (In times)
Trade Receivables turnaver ratio (In
tirnes)

Trade payables turnover ratia {In times}

Net capital turnover ratio {In times)

Net profit ratio (in %)
Return on Capital employed {in %)

Return on investment {In %)

Depreciation and amortisation
axpense

Profit for the year

Revenue from Operation
Revenue from Operation

Totat Expenses

Revenue from Operation
Profit for the year

Profit hefore tax and Finance
Cost

Total Equity
Averagre Inventory
Average Trade Receivabla

Average Trade Payable
Average Warking Capital

Revenue from Operation
Capital Employed

Income Generated from Invested Average Investment

Fund

0.12 0.12

NA NA

0.43 6.50
0.39 0.43
0.0%) [0.02)
214.81% -138.43%
11.91% 11,79%
NA NA

fncrease in Turnaver




[Nanded Airport Limited
Cash Flow Statement for the year ended March 31, 2022

{Amount Rs in Lacs}

Particulars Note Year ended March 31, | Year ended March 31,
2022 2022
. |Gash Flow from Operating Activities
Net Prafit/ {Loss) before Tax {170.386) {155.46)
Depreciation and Amortisation Expenses 22.15 21.47
Interest Income - 0.33)
Finance Cost - -
Operating Profit before Working capital changes (156.21) {134.32)
Adjustments far:
Trade and Other receivables 19.M1 {20.98)
Trade and other liabilities 0.04 19.63
Cash Flow from Operating Activities IA] [1371.17) {135.67)
. [Cash flow from Investing Activities
Purchase of Property.plant and equipment {0.68) -
Interest Income - 033
Cash flow from Investing Activities 8] {0.68) 0.33
. {Cash flow from Firancing Activities
Short term Unsecured Loans- Net 135.78 11033
Interest Paid 0.00 6.25
Net cash generated from Financing Activities [C] 135.78 116,58
Net {Decrease)/ Increase in Cash and Cash Equivalents [A+B+C] {2.07) {18.76)
Cash and Cash Equivalents as at the commencement af the Year 6.81 2557
{Opening Balance)
Cash and Cash Equivalents as at the end of the Year 4.74 6.81
{Closing Balance )
Net (Decrease)/ Incroase in Cash and Cash Equivalents {2.07) {18.76)

The abave cash flow statement should be read in conjustion with the accompaying notes (1 wo 30}
The above cash flow statement has been prepared Under the "Indirect Method" as set out in the Indian Accounting Standard-(AS
1) on Cash Flow Statements issued by The Institute of Chartered Accountants of |ndia,

Previous year figures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those for

the current vear,

Ns per our attached Report of even date

For SHRIDHAR AND ASSOCIATES
Chartered Accountants
Regn. No, 134427W

jitéhdra Sa\ﬂ]’iany
Pariner

Membership No. 050980
Date: May 04,2022

Place : Mumbai

For and on behalf of the Board

| arq Hussamn bsutt

Director

DIN- 07081351

Girish Goyal

Chief Financial Officer
Date: May 04,2022
Place : Mumbai

Hemang dave
Director
DIN- Q1081351

RishikaRawat
Company Secretary
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Manded Airport Limited
Motes to the financial statements as at and for the year ended March 31, 2022

Note 1 Significant Accounting Policies:

1 Corporate Information:
Nanded Airport Limited is a Special Purpose Vehicle incorporated by Reliance Airport Developers Limited and Reliance Infrastructure
Limited. The Company was incorporated on September 29, 2009 in the state of Maharashtea, India. The registered office of the
Company is Reliance Centre, Ground Floor 19, Walchand Hirachand Marg, Ballard Estate Mumbai Mumbai City MH 400007 N
The Company has entered into Lease Agreement with Maharashtra Industrial Development Corporation (“the MIDE") on October 27,
2009 to Design, Develop, Upgrade, Finance, Operate, Maintain and Manage the Airport at Nanded. Pursuant to the terms and
conditions of the Agreement, the company has been assigned and conveyed the exclusive lease rights of the immovable and movable
property for a period of 95 years.

These financial statements of the Compary for the year ended March 31, 2022 were authorised for issue by the board of directors on
May 04, 2022. Pursuant to the provisions of section 130 of the Act the Central Government, income tax authorities and other statutory
regulatory body and section 131 of the Act the board of directars of the Company have powers to amend / re-open the financial
statements approved by the board / adopted by the members of the Company.

2 Basis of Preparation, measurement and significant aceounting policies:
()  Compliance with Indtan Accounting Standards
The Financial staterments of the Company have been prepared in accordance with Indian Accounting Standards (*Ind AS") notified
under Section 133 of the Companies Act, 2013 ("the Act) to be read with Rule 7 of the Companies {indian Accounting Standards) Rules,
2015 and other relevant provisions of the Act,

Financial statements have been prepared in accordance with the requirements of the information and disclosure mandated by
Schedule 1l of the Act, applicable Ind AS, other applicable pronouncements and regulations.

(ii) Basis of Preparation

These financial statements are presented in ‘Indian Rupees’, which is also the Company's functional currency and all amounts, are
rounded to the nearest Crore, with two decimals, unless otherwise stated,

The financial statemeants have been prepared in accordance with the requirements of the information and disclosures mandated by
Schedule I to the Act, applicable Ind AS, other applicable pronauncements and regulations, ’

(i) Basis of Measurement
The Financial Statement have been prepared on the historical cost basis except for certain financial instrument that are measured at
amortised cost at the end of each reporting pericd.

3 Current versus non-current classifieation
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is;

3 Expected to be realised or Intended to be sold or consumed in normal operating cycle

D Expected to be realised within twelve months after the reporting period, ar

# Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All ather assets are classified as non-current.

A liability is current when:

B Itis expected to be settled in normal operating cycle

B It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liabllity for at least twelve months after the reporting period

All other liabilities are ¢lassified as non-current.




Nanded Airport Limited
Notes to the financial stalements as at and for the year ended March 31, 2022
4 Income Tax

The income tax expense or credit for the period is the tax payable on the current peried's taxable income based on the applicable
incorne tax rate for each jurisdiction acjjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax osses.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period in the country where the company and Its subsidiaries generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities,
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxahle profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
is probable that taxable profits will be available against which these deductible temporary differences can be utilized. Such deferred '
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business '
combination) of assets and liabilities in a transition that affects nelther the taxable profit nor the accounting profit,
The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assets to be recovered,
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settied
or asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,

Income tax expense for the year comprises of current tax and deferred tax. [ncome tax is recoghised in the Statement of Profit and Loss
" except to the extent that it relates to items recognised in 'Cther comprehensive Income’ or directly in equity, in which case the tax is
recognised in ‘Other comprehensive income' or directly in equity, respectively

5 Financial Instruments
a) Financial Assets
[} Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit and
loss, transaction costs that are attributable to the acquisition of financial assets,
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised costs.
I1) Subsequent Measturement
For purpose of subsequent measurement financial assets are classified in two broad categories:
i) Financial assets at fair value
ii} Financial assets at amortised cost

The classification depends on the entity's business madel for managing the financial assets and the contractuat terms of the cash flows. .

1} tmpairment of Financial Assets
The company assesses on a forward looking bams the expected credit losses associated with its assets carried at amortised cost and
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

IV) Derecognition of Financial Assets

A financial asset is derecognised anly when:

* The company has transferred the rights to receive cash flows from the financlal asset or .

* retains the contractual rights to recelve the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.




Nanded Airport Limited
Notes to the financial statements as at and for the year ended Mareh 31, 2022

B)  Financial Liabilities
I) Initial recegnition and measurement
All financial liabilities are recognised at fair value. The Company financiaf liabilities includes Trade and other Payables.

1) Subsequent Measurement
In subsequent measurement, financial liabilities are measured at amaortised cost,

11} Derecognition of Financial Liabilities

A Financial Liabilities is derecognised when the obligation under the liability is tischarged or cancelled or expires. When an existing
financial liability is replaced by another from same lender on substantially different terms, or terms of an existing liability are
substantially modified, such an exchange or modification is treated as the recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

6 Provisions
Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the
amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that refiects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

7 Contingent Liabilities and Contingent Assets

Contingent [labilities are possible obligation that arise from past events and whose existence will only be confirmed by that occurrence
or non occurrence of one or more future events not wholly within the control of the company. Where it is not probable that an outfiow
of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as contingent liability,
unless the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgement of the !
management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the current |
management estimate, Contingent assets are neither recognised nor disclosed in the financial statements,

8 Revenue Recognition Policy
In respect of our Business, revenue is recognised on accrual basis when services are rendered and is net of taxes.

9 Cash and Cash Equivalents:

Cash and Cash Equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in vafue, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities in the balance sheet, ) -

10 Eafnings Per Share

The Company reports basic and diluted Camings per Share (EPS) in accordance with Ind AS 33 on Earnings per Share.

Basic EPS is computed by dividing the net profit or loss for the year attributable 'to equity shareholders by the weighted average
number of equity shares outstanding during the year.

Difuted EPS is computed by dividing the net profit or loss for the year attriburable to equity shareholders by the weighted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except. where the
results are anti-dilutive.
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Nanded Airport Limited
Motes to the financial statements as at and for the year ended March 31, 2022

N

12

Property, Plant and Equipment
Property, plant and equipment are stated at historical cost less depreciation, Historical cost includes expenditure that Is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

The estimated useful life of Property, Plant and Equipment is based on a number of factors including the effects of chsolescence,
demand, competition and other economic factors (such as the stability of the industry and known technological advances) and the level
of maintenance expenditures required to abtain the expected future cash flows from the asset. ‘

Property, Plant and Equiprment are depreciated under the reducing balance method as per the usefud life and in the manner prescribed
in Part “C” Schedule Il wo the Act,

Intangible Assets

Intangible assets are stated at cost of acquisition net of tax/duty credits availed, if any, less accumulated amortisation /
depletion/impairment. Cost includes expenditure directly attributable to the acquisition of asset and amortised over the period of
useful life




Nanded Airport Limited

Note 2: Property, Plant and Equipment

Notes to the financial statements as at and for the year ended Mareh 31, 2022
{Amount Rs in Lacs) :

Particulars Leasehold Office Plant and Furniture Vehicl Total
Improvement Equipment Machinery and Fixtures ©s ola
Gross carrying amount
As at April 01, 2021 632.72 3.48 6.84 16.07 9.77 668.89
0.68 0.68
As at March 31, 2022 532.72 417 6.84 16.07 8.77 669,57
Accuminated Depreciation ‘ ’
As at April 01, 2021 615.52 2.72 3.98 10.75 574 638.71
Depreciation for the year - 0.19 0.94 1.03 0.49 2.B5
As at March 31, 2022 615.52 2.92 4.91 11.77 6.23 641.36
Closing net carrying amount as at March 31, 2022 17.20 1.25 1.93 4.30 3.55 28.22
EPartlculars Leasehold Office Plant & Furniture Vehicl Total
Improvement Equipment  Machinery ' and Fixtures ehieles ota
Gross carrying amount
As at April 01, 2020 632.72 3.48 6.84 16.07 9.77 668.89
As at March 31, 2021 63272 - 3.48 6.84 16.07 9.77 668.89
Accumulated Depreciation
As at April 01, 2020 615.52 2.53 3.72 9.72 5.25 636.75
Depreciation for the year - 0.19 0.25 1.03 0.49 1.96
As at March 31, 2021 615.52 2.72 3.98 10.75 5.74 638.71
Closing net carrying amount as at March 31, 2021 17.20 0.76 . 286 532 4.03 30.18 :




Nanded Airport Limited
Note 3: Other Intangible assets

Notes to the financial statements as at and for the year ended March 31, 2022
(Amount Rs in Lacs)

Particulars Upfrfmt Total

Premium

Gross carrying amount

As at Aprit 01, 2021 1,874.51 1,874.51

Additions - )

As at March 31, 2022 1,874.51 1,874.51

Aceumulated amortisation

As at April 01, 2021 301.65 301.65

Amortisation for the year 19.50 19.50

Disposals - -

As at March 31, 2022 321.15 321,15

Closing net earrying amount as at March 31, 2022 1,553.36 1,553.36

Particulars Upfrlont Total
Premium

Grass carrying amourt

As at April 01, 2020 1,.874.51 1,874.51

Additions - -

As at March 31, 2021 1,874.51 1,874.51

Accumulated amortisation

As at April 01, 2020 282.14 282.14

Amortisation for the year 19.50 19.50

As at March 31, 2021 301.65 301.65

Closing net carrying amount as at March 31, 2020 1,572.686 1,572.86




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2022

|Particulars As at As at
‘ Mareh 31, 2022 March 31, 2021
Financial Assets
NOTE 4 Loans and Advances
Depaosits 9.05 8.05

{(Amount Rs in Lacs)

Total 9.05 9.05

NOTE 5 Trade Recejvables
Unsecured
Considered Good , 34.08 61.58

Total 34.08 61.58

All Trade Receivable are Billed , Considered good and Undisputed and outstanding for a period of less than 6
maonths from due date of payment

NOTE 6 Cash and Cash Equivalents

Cash on Hand 0.25 0.00
Balance with Bank 4.50 6.81
Total 4.74 6.81

NOTE 7 Other Current Assets

Advance Income Tax . 9.21 8.97
Balances with Government Authorities 165.51 153.95
Advances to Vendor 0.32 3.62

Total 175.03 166.54
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Nanded Airport Limited

Notes to the fibancial statements as at and for the year ended March 31, 2022

(Amount Rs in Lacs)

NOTE & Siare Capital

Share Capital

Authorised

20,000,000 (20,000,000 Equity Shares Rs. 10 par value

|Issued, Subseribed and Paid up:

28,51,190 (28,51,190) Equity Shares Rs, 10 each fully paidup

(All Shares are held by Reflance Infrastructure Limited and Reliance
Airport Developers Limited )

a) Shares held by Holding Company

Ordinary Shares
- Uttimate Holding Company (M/s Reliance Infrastructure Limited)

- Its Holding Company {M/s Reliance Airport Developers Limited)

|b) Details of shares held by shrareholders holding more than 5% of
shares in the Company

Ordinary Shares

- Ultimate Holding Company (M/s Reliance Infrastructure Limited)

- lts Holding Company (M/s Rellance Airport Developers Limited)

c) Terms/ Rights attached to Equity Shares

Ordinary Shares

Preference Shares ( Hotding Pattern)
- Ultimate Holding Company (M/s Reliance Infrasructure Limited)

- Its Holding Company (M/s Reliance Airport Developers Limited)

|NOTE § Other Equity

Share Premium Account

Opening Balance

Add: Shares issued during the year
Closing Balance

Retained Earnings
Opening Balance
Loss for the year

Closing Balance

As at
March 31, 2022

2,000,00
2,000.00

285.12
285.12

Mo. of Shares

As at
March 31, 2021

2,000.00

2,000.00

285.12

285.12 |

No. of Shares

741,308 741,308
2109 882 2109 882
2,851,190 2,851,190
As at March 31, 2022 As at March 31, 2021
% of Holding No. of Shares % of Holding No. of Shares
26% 741,308 26% 741,308
74% 2109 882 74% 2109 882
100% 2,851,190 100% 2,851,190

The Company has Ordinary Shares (shares) having a par value of Rs. 10 each per share and each holder of Ordinary Shares Is entitled to one vote
per share. In the event of liguidation of the Company, the holder of shares will be entitied to recelve remaining assets of the Company. The
distribution will be in proportion to the number of shares held by the shareholder.

As at March 31, 2022

% of Holding No. of Shares
26% 3,891,676
74% 11,357,097
100%, 15,248,773
As at
Mareh 31, 2022
2,557.07
2,587.07
(4.160.87)

(178.36)  (4.339.24)

(1,782.17)

As at March 31, 2021

% of Holding No. of Shares
26% 3,891,676

14% 11,357,097

100% 15,248,773

As at
Mar 31, 2021
2,557.07
2.557.07
(4,005.42)
(155.46) (4,160.87)
(1,603.80)

T ——




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2022

As at
Mareh 31, 2022

Particulars

Non-current liabilities

NOTE 10 Financtal Liahilities

Loans and Advances .
6% Non Cumulative Non Convertible Preference Share Capital @Rs10 par value (Pref

Shares Nos- 1,52,48,773 shares @ Rs.10 per share) 1,524 .88

{Amount Rs in Lacs)}
As at
March 31, 2021

1,624.88

Total : 1,524.88

1,524.88

Terms of Redemption:

= The NCNCRPS shall be redeemed at issue price, )
« The NCNCRPS shall be redeemed at the end of 20 (Twenty) years from the date of allotment.
* Early redemption at the option of the allottee of the NCNCRPS will be at issue price:

from the date of allotment of NCNCRPS; and

(b} out of profits, at any time after 10 years from the date of allotment of NCNCRPS.

NOTE 11 Other Non Current Liabilities

{a) out of the proceeds of a fresh issue of shares made for the purposes of redemption of the NCNCRPS, at any time after 5 yaars

Unsecured Deposits 12.20 7.27
Total 12.20 1.27

NOTE 12 Trade Payables-Current

Total outstanding dues to other than Micro and Small enterprises 165.72 170.10
Total 165.72 17010

All Trade Payabie are Undisputed and outstanding for a pariod of less than one year from due date of payment

NOTE 13 Other Financial liabilities-Current

Emiployee Payable : ‘ 0.23 0.21

Statutory Dues Payable 1.22 0.80

Advance Received from Customer - 0.25

I'nter_ Company Deposits received o 1,483.39 1,347.61

Interest Accrued 110.20 110.20

: Total 1,595.04 1,459.77

NOTE 14 Provisions

Provisions for Employee benefits ' 3.68 3.89
Total 3.69 3.69




Nanded Airport Limited
Notes to the financial statements as at and for the year ended March 31, 2022
{Amount Rs in Lacs)
Year Ended Year Ended
Parteiulars Mareh 31, 2022 March 31, 2021
NOTE 15 Revenue from Operations
Aeronautical Income 54.66 72.18
Mon-Aeronautical Income 28.37 40.13
Total 83.03 112,30
NOTE 16 Other Income
Interest lncome 0.18 0.33
Total. 0.18 0.33
NOTE 17 Employee Benefits Expense
Salaries, Wages and Bonus 10.31 8.79
Staff welfare expenses 1.20 0.93
Total 11.52 9.72
NOTE 18 Finance Cost
Interest on Loan
' Total .
NOTE 19 Other Expenses
Insurance Expenses 3.30 0.69
Manpower Expenses 100.12 104.37
Rates and Taxes 20.83 13.47
Professional Fees 6.21 4,12
Audit Fees -

- Statutory Audit 0.15 0.15
Repairing & Maintenences Others 47.23 67.41
Power, Fuel and Water Expenses 43,92 43.29
Miscellaneous Expenses 6.35 3.47

' Total 221.91 236.90
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landod Airport Limited
lotes ta the financial statements as at and for the year ended March 31, 2022

Nota 20

Note 21

Earnings per Share

The company has adopted Indian Accounting Standard {Ind AS) -33 "Earning par Share™ issued by The Institute of Charterad Aceauntant of india for caleulation of EPS and

the disctosure in this regard are given below:-

{Amount Rs in Lacs)

Asat As at
Particulars Maich 31, 2022 March 31, 2021
Basic / Diluted Earning Per Share:
Profit aftar takation as per Profitand Lass Acepunt {178.36) {155.45)
Number of Equity Shares Qutstanding 2851190 2851190
Basic / Diluted Earning Per Share {6.26) {5.45)
Nominal value of equiry share 10.00 10.00

Retated Party Disclostres

As per Indian Aceounting Standard (Ind AS) - 24 "Related party disclosure” as prescribed by Companies (Accaunting Standards) Rules, 2008, the Company's related partias

and transacllons with them in the ordinary course of business are disclosed below:
a, Details of Related parties, where control euists:
Helding Company

Uitimate Holding Company
Fellow Subsidiary Company

Reliance Airport Developers Limited
Reliance Infrastructure Limited
Reliance Velseity Limited

b. Following are the Lransastions wilk related parties durlng the year and outstanding balances as at the end of the year:

Balance Sheat ltems

Nature of Transactions Name of the Related Party Baiance as on Transactions during Balance as on
April 01, 2021 the Year March 31, 2022

Preference Share Copital Refiance Aisport Develapers Limited 1,135,711 1,135.71

Reliance Infrastructure Limited 38917 - 389.17

Inter Corporate Deposits Received lﬁzlianne Airport Developers Limited 600.06 16.28 676.34

Reliance Infrastructure Limited 147,585 39.50 787.05

Reli Welogity Limited - 2000 20.00

Trade Payable Reliance Airpoct Developers Limited - 0.81 0.61

Interost Payable Reliance Infrastructure Limitad 110.20 - 110.20
Profit and Loss Item

2021-22 2020-21

Professional Fees Reliance Airport Develspers Limited 2.25 2.25
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Nanded Airport Limited
Notes to the linanclal statements as at and for the yoar ended March 31, 2022

Note 22 — Financial risk management
The Company activities exposes it to market risk, liquidity risk and creclit risk.
This note explains the source of risk which the entity is exposed to and how the entity is manage the risk.

Risk Exposure arfsing from Measurement Managament

Credit risk Cash and cash equivalents, trade receivables, |Aging anatysis Credit ratings Diversification of bark deposits, credit limits
i financial assets measured at amertised cost. and letters of creclit
Market risk — foreign exchange Recognized financial assets and liabilities not [Cash flow forecasting Sensitivity Actively Managed
denominated in Indian rupee {INR) analysis
Markel risk - interest rate Long-term borrowings at variable Rate  |Sensitivity analysis Actively Managed
Liquidity risk Borrowings and other liabilities Rolfing cash flow forecasts Availabibity of committed credit lines and
' - borrowing facifities

The Company’s risk managerient is carvied out by a project finance team and central treasury tearm [group treasury) under policies approved by board of directars. Group treasury
identifies, evatuates and hedges financial risk in close co-operation with the group’s oparating units. The Managemnent of the Company provides written princlples for overali risk
managerment, as well as policies covering specific areas, such as interest rate risk and credit risk, use of derivative finaneial instrument and non-cerivative financial instrument, and
investrents of excess liquidity,

Commaodity risk:

The Praject SPV requires for implementation (construction, aperation and maintenance) of the projects, such as cement, bitumen, steel and other construction materials. For
which. the Praject SPY entered into fixed price contract with the £PC contractor and &M Contractor 50 as to manage our exposure to price increases in raw materials. Hence, the
sensitivity analysis is not required.

Market risk - interest rate risk

The Bank loans follows flaating rates with resets defined under agreements. While interest rate fluctuations <arry a risk on financials, the project SPY earn toll incorme which is
linked te WP thus providing a natural hedge to the interest rate risk.

a) Interest rate risk exposure

) As at Asat
Peatlcatlars Mareh 31, 2022 March 31, 2021
Variable Rate Borrowings - .
Fixed Rats Borrowings 1,483.39 1,347.61
Total 1,483.39 1,347.61

) Sensitivity analysis

Frafit or loss is sensitive to higher/lower interest income from barrowings as a result of changes in intarest rates,

As at As at
Impast on profit/loss after tax March 31, 2022 March 31, 2021

Interest rates {increase) by 1 basis points - .
Interest rates decrease by 1 basis paints - .
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Nanded Airport Limited
flotes to the financial statements as at and for the year ended Mareh 31, 2022

Note 23 - Capital risk management

The Company objectives when managing capital are to

. other stakeholders, and

. Maintain an optimal capital structure to reduce the cost of capital.

safeguard their ability to continue as a going concern, so that they can continue Lo provide returns for sharehalders and benefits for

[shareholders or issue interest free sub-ardinate debt. The Company monitors capital using a gearing ratio, which Is net debt divided by total

For the purpose of the Company capital management, capital includes issued equity capital, share premiurm, sub-debts and all other equity
reserves attributable to the equity holders of the parent. The primary objective of the Company capital management is to maximize the
shareholder value, '

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to

capikal plus net debt. The Company policy is to keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and
borrowings, trade payables, less cash and cash equivalents,

In order to achieve this overall objective, the Company capital management, amongst other things, aims to ensure that it rmeets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. No changes were madea in the

Net debt including total borrowings (net of cash and cash equivalents)
divided by

Total ‘equity’ {as showm in the balance sheet).

objectives, policies or processes for managing capital for year ended March 31, 2022 and March 31, 2021.

Consistent with others in the industry, the group monitors capital an the basis of the following gearing ratio:

The Company strategy is to maintain a debt to equity ratio within 1 to 0.The gearing ratios at March 31, 2022 and March 31, 2027 were as

Gearing ratio{a) / ¢

Tollows:
Particulars As at As at
March 31, 2022 March 37, 2021
Net debt (a) 1,483.39 1,347.61
Equity (b) 285.12 285.12
et debt to equity ratio {a) / (b) 5.20 473
. As at As at
Particulars March 31, 2022 March 31, 2021
Net debt (a) 1,483.39 1,347.61
Equity (b) ) 285.12 285.12
Net debt plus Fquity (¢ = a+h) 1,768.51 1,632.73
0.84 0.83




lﬁandod Rirport Limited
Notss to the financial statements as at and for tha year ehded March 31, 2022

Note 24

Note 25

Note 26

Note 28

Nota 29

Note 27

Micro and small enterprises as definod under the MSMED Act, 2006

There are no Micro and Small Seale Business Enterprisns, ta whorrt the Company owes tlugs, which ate ouistanding for more than 45 days as a1 March 31, 2022, This Information as
raquired to be disclosed under the Micro, Smiall and Medium Enterprises Development Act, 2606 has been determined o tho eXtent such parties have been identified on the basis of
infermation avatiable with the Campaiy.

Segment Reporting
The Company operates In a single segment namely "Operation, Maintenarce and Management of Airports” and thers are no other repartabie segments umder
Incian Accounting Standard (ind AS} - 108 'Operating Segment’ issued by ICA

In the opinion of the management, the Current Assets, Laans and Advances and Current Liabillties are approximately of the value stated. if realised / paid in the ordinary course of
bissingss. The provision for al known Fabllities is adequate and is not In excess of amounts cansiderad rensonahly necessary.

COVID 19 has impacted businesses aeross the globe and India causing significant disturbance and stowdown of ecenamic activities, Tha Sompany's oparatians during the year were
Impacted due ta COVID 19, The Company continues Lo its assessment of likely adverse impact on itin general and Mnancial risk. The Company has censidlarad all possiblo impact of
COVID 19 in preparation of the financial statement, including assessment of the recoverability of linanckal and tion financial assets based on the variots imermal and sxternal
infermation and assurmpiions relating to ecanamic forecasts up to the dats of approval of these financial statements. The aforasaid assesstment is based an projectlons ang
estimations which are dependent on future development Including government policies. Any changes due to the changes in situations / ¢ireunstances witl be taken into
considaration, if necessary, as aid when it erystallizes,

Sisice the Company has incurred loss during the year ended March 31, 2022 and previous year. no tax is payable for these years as per provistons of lnestme Tax Act, 1951, the
calculation of effeclive tax rate is not relevant and hance not given.

The Campay has nat recognised net deferred tax assats on business losses as Company is not cortain Lhat sufficient future taxable incorre will be available against which deferred
Lax assets can be reallsed

Previous year figures have been regrouped and ra-arranged to¢orrespond Lo current year's classification,
As per our attached Report of even date _for and on behalf of the Board

For SHRIDHAR AND ASSOCIATES
Chartered Accountants

Regn. No. 134427W lartq Hussaln Butt Hemang Dave
Directar Director
DiN- 07087351 DIN- 09153575
Titéndra Sawjigfy B )
Partner Girisk Goyal RishikaRawat
Chief Financial Offteer Company Secretary
Date: May 04,2022 Date: May 04,2022
Place : Mumbai Place : Mumbai




