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Tothe Membersof ~ . .- :
Reliance Geothermal Power Private Limited . -

Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Geothermal Power Private Limited (‘the
- Company'}-which' comprise the Balance Sheet as at March 31, 2015, Statement of Profit and Loss and the Cash
Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory
informatton.

Management's Responsibility. for the Financial Statements :
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
-principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting. policies; making judgments and estimates that are reasonable and prudent. and design,
" implementation’ and. maintenance of adequate internal financial controls, that were operating effectively for
ensuring the acouracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and falr view and are free from material misstatement, whether due to

fraud or error.

Auditor's Responsibility -~ A
Cur responsibility is to express an opinion on these financial statements based on our audit.

- We have taken into account the provisions of the Act, the accounting and auditing standards and the matters
. which. are required to be included in the audit report under the provisions of the Act and the Rules made there -
sunder, o e e o] ~ ’

We conducted our audit in accordance with the Standards on Auditing épec?fied under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
‘reasonable assurance about whether the financial statements are free from material misstatement,

- An audit involves perferming procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment cf
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
. assessrrients, the guditor considers, internal financial control relevant to the Cornpany’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls. system over financial reporting and the operating effectiveness of such
controls. An @udit - also -includes evaluating. the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's management and Board of Directors, as
. well as evaluating the overall presentation of the financial statements. o

* We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements. - , .
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Opinton

- In our opinion and to the best of our information’ and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
- Company as at March 31, 2015, its Loss and its Cash Flows for the year ended on that date.

‘Report on Other Legal and Regulatory Requirements

1.
2
-
b)

¢}

Q)

The Companies (Auditor's Report) Order, 2015 (CAROQ) issued by the Central Government of India in
. terms of sub-section (11) Section 143 of the Companies Act, 2013 is not applicable to the Company.
As required by section 143(3) of the Act, we report that:
we have sought and obtained all the information and explanations Which to the best of our knowledge
and belief were necessary for the purposes of our audit;
in _6ur opinion proper books of account as required by law have been kept by the Company so far as
~ appears from our examination of those books; »
thélealaﬁce;Sheet;’ Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account;
in_‘c_u}r opinion, the aforesaid financial statements comply materially with the applicable accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companles {Accounts) Rules,
2014.
on:the-basis of written .representations received from directors and taken on record by the board of
" directors; none-of the-directors is disqualified as on March 31, 2015 from being appointed as a director in
terms of section 164(2) of the Act. ' "
" With respect io the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
-Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us; oy
..0). - As per the information and explanations givén to us, there are no ongolng litigations as at the
= reporting date ihat,wpuld have a material impact on its._financial position;
i Based upon the a'ssﬁ;essment made by the Company, there are no material foreseeable losses on
its long-term contracts that may require any provisioning;
“.iii). Thete were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
“For SM A& Co.
Chartered Accountants
‘Regn.No.018452C
* Amit Khandelwal
Partner - g

- Membership No. 150398

Place; Mumbai

" Dater May 21, 2015

" Offices: 4-B-4, Aashirwad Plaza, Talwandi, Kota 324005 Rajasthan
Cfo Moosa Bhoy & Co.,31; Shopping Centre, Kota 324007 Rajasthan
Amitulla Villa, Bairaj Road, Tipta, Kota 324006 Rajasthan
Shop No. 3, Agrawal Dharmashala Aklera, Jhalawar 326033 Rajasthan



Reliance Geothermal Power Private Limited '
Balance Sheet as at March 31, 2018

Particutars’

. Equlty and Liabiiltles
Z~$ha:eizolders"~;r=uhds, :
Share Capltal’ -
Reserves and Surplus
Current flabliities
Other Current liabilities
-Shert-term provigions
Total
© Assets
Non-current assels
Non-cutrent investmenis

Current assets T
- Cash and Bank Balances -
Other current assels

Total
' -é'fgni‘ﬁcént Acsourting Poliiés
© The notes are éﬁ‘.integréi part of these financial statements,
“As petz Our éé%)oit of e\;en date o ‘
For BMA & Co,

Chartered Accountants
_ Regn. No.018452C

 Amit Khandelwal
Pardner -~
Membership No. 150398

Place: Mumbai
Date: May 21, 2016

-DIN: 00203813~

As at

Az at
Note March3d, 2016 March 34, 2014
' Rupees Rupess
3.4 100,000 100,000
3.2 (5,096,567) (36,791)
33 5,179,554 40,854
34, o . 554
182,987 102,617
3.6 . 100,000
36 149,657 2617
3.7 33,330 .
182,087 102,697
2 ' %

For and on behalf of the Board of Diractors

Peariv Raval
Director
DIN: 034861 53._

Ramaswami Kalidas
Director

Plage: Mumbal
Date: May 21, 2015




_ Roliance Gecthérinal Power Private Limited
"S_,tatement of Profit and Loss the yeart endsd March 31, 2016

. Particulars |

Revenue;
;Otﬁerrn_c.ome, .
Total Revenue

Expensos:
Other Expenses-

" Total Expenses
Profif/(Loss) before tax
Tax ékﬁen_ée':g (
Current Tax .
-+ Incorie Tax for earlier year
Profiti{Loss) for the year

Earnings per squity sheve:(Face velue of Rs. 10 each)
-Basle and Dijuted

: Signiﬁcant Acaoun{}ng Policies

The notes are én integral‘ part of these financial statements
As per our Report of even date

. For SMA & Co; [

Chartered Accountants
Regn. Np.0184520

- At Khandeiwal
Pariner
. Membatship No. 150398

" Place: M(Afnbai'
) Date: May 21, 2015

Year Ended Year Ended

Note  March 31,2016  March 31, 2014
Rupsees Rupees
3.8 - 21000
. 31000
3.9 8,057,624 16,218
5,067,624 18,218
{6,067,624) 1,782
. 554
152 .
(6,057,778 1,228
6 ‘
{508.78) 0.12
2

For and on behaif of the Board of Directors

Ramaswani Kalidas ~ Prana? Raval

Director Direcior

Place: Mumbéi
Dale: May 21, 2015

- DIN: 00203913 DIN: 03486153




Reliance Goothermal Power Private Limited
Cash Flow Statement for the Year ended March 31, 2016

 Date; May 21,2015 o Date: May 21, 2015

Year gnded Year ended -
_March 31, 2018 March 31, 2014
) Rupess Rupees |
{A} Cash Flow fram/ {used In} Operating Activities:

 Net Profit/ (Loss) Before Tax {6,057.6824) 1,782
Operaling Profit/.(Loss) before working capital changes (5,067,824} 1,782
Adjustments for: ]

Other Current Assels {33,482) .
Other Gurrent Liabilities 5,138,148 {6,300)
I _ 5,104,664 (5,300
Nt Cesh from/.{used in) Operating Activities 47,940 (,518)
{8) Cash Flow frdmi {used in) Investing Activities:
Sale of Investment in equity shares _ 100,000 10
Net Cash from Investing Activities 1 100,000 10
(C) Cash Flow from/ {used In) Financing Activities:
Net Cash from Financing Activities . .
Not Increase! (Decrease) In Cash and Cash equivalents {A+B+0) 147,040 (3,508)
Cash and Cash equivalents at the beginning of the year:

. Bank Balance - current account 2817 6,125
Gash and Cash squivalents af tha end of the year ;
Bank Balance - current account 149,657 2817
Previous yé_ar-figures have béen regrouped and recast wherever hecessary.
As pet dur Report of sven date

. For $MA & Go. - For and on behalf of tho Board of Divectors
Charterad Accountants : ! -
Regn. NoO184526 -

- Amit Khandetwai - -~~~ RamaswamiKalldas.  Pranav Raval
Partngr - 77 o . ‘ Director - | Director
Membership No. 150308 DiN: 00203913 DIN: 03486153
Place: Mumbai | i Place: Mumbati |



" Rollance Geothermal Power Private Limited -
_Neotos to the financial statemonts for the yoar ended March 34, 2016

. Background
"Reliance Geothermal Power Private Limited is incorporated under the prowswns of Companies Act, 1866 for
generaﬁon of geothermaE power,

S Sign!ﬂcantAccounﬁng Policies

" a)Basis of accounting

The Finantlal Statements have been prepared in accordance with the Generally Accepled Accounting Principles
in India ({hdian GAAP) to comply with the relevant provisions, of the Companles Act, 2013 (The "Acl") snd the
Accounting Standarde notifled under {he Act. The Financial Stalements are prepared on accrual basls under the
historical 6ost convention,

b) Use of Estimates
The- preparation and presentatlon of Financlal Stalements requires the management to make estimales and
“assumplions that atfect the reported amount of assets and liabilities and disclosures of contingent liabllities as on
‘the dele of the Financial Slatements and reporied’amount of revenue and expenses during the reporting period.
Difference between the actual resulls and estimates is recognised in the periad Th which the resulls are known /
materialisad.

: )!nvestments
. Lapg torm nvestments are camed at cost, However, provision for diminution is made o recoghise a decline, olher
* {han temporary, in the value of the investments, such reduction being defesmined of value of long-term
investments and made for each Investment individually. Current invesiments are valued al lower of cost and falr
‘value,

2d) Provlslons and Contmgent Llablllttes - '

> Proviglons: Provigions are facognisad when there ts prosant obligation es a resutt of past evenls and it is

. probable that an outflow of resources embodying econamic benefits will be required to setlle the obligation in
_ respect of which rellable estimate can be made of the amount of the obligafion.

- Contingent tabllitles: Contingent Habliities are disclosed when there Is a possible obligation arsing from past
‘events, the existence of which will be confirmed only by tho occurrence 0F non-oceuirence of ¢ne oF more
unceriain fullre events not wholly within the controt of the Company o a prasent obiigation that arises from past

 events where it is elther not probable that an outflow of iesources will be roquired to setlle or reliable estimate of
ihe amount oannot be made, is lermed as contingent habihty .

@) Revenoe’ Recogntt!on :
Revenue is recognised when it is reasonabiy certain !hat ihe ultimate coliection wiil be mads,

H] Accounling for Taxes on lncome

e o 21 Frayed
Tan GUpensE comps

paid fo the lax authormes uslng the applicable iax rates, Deferred income {ax reflects the current period timing
differences between taxable Income and accouriting income for the period and reversal of liming differences of
 earller years/period. Deferred tax assets are recognised only to the extent that thers is a reasonable certainty that
sufficient fulure income will be avallable except thal deferred fax assels, In case there are unabsorbed
depreciaﬂan or losses, are. recognised If there Is virlual cedalnty that sufficlent fulure taxable income will be
“avallable to realise he same, Daferred tax assets and lisbilitles are measured using the tax rates and tax law that

" have basn enacted or substantiveiy enacted by the Balance Sheet dale,

n.of oy

1 fav. Corrent fay iz maasured a2l the amount expecied 1o be



Rehance Geothermal Power Private Limited - !

" Notes tothe flnanclal statements for the year ended March 31, 2015

¢) Cash and Cash Equlvalents

" Cash comprises cash on hand and demand deposits with banks. Cash Equivalents are short-term balances (wilh

ar. orlginal maturity of three months- or léss from date of acquisition), highly fiquid investiments that are readlly
. -convertible, into known. amounts of cash and which arg.stbject to insignificant risk of changes in value.

t)) Earnings per Share

- Basic earnings per share are.computed by dividing the net profit or loss by the welghted average number of equity

_=shares outstanding during the year. Eamnings considered In ascerlaining the Company's carnings per share are

the net profit for the year, The weighted average number of eguity shares outstanding during the year and for all
- years presénted Is adjuéted for svents, such as bonus shares, other than the conversion of potential equily shares

.. that have changed the number of equity shares outstanding, without a corresponding change in resources, For

- the purpose of caleulating diluted earnings per share, the net profil or loss for the year attributable (o equity

" 'shareholders and the ‘weighted average number of shares outstandmg during the year is adjusied for the effacts

of all dilutive potential equity shares.



Relianca Gsothermal Power Private Limitod ’
Notes'to tha ﬁnanczal statements for the yoar ended March 31, 2015 (t,onunued)

'“:sharesofst eaoh L

As At As At
March 31, 2016 March 31, 2014
S R_,u_pees Rupees -
- 3.4 Share Gapltal - ‘
Authorised
10,000 (Frevious year : 10,000) equity shares of Rs,10 cach 100,000 100,000
. 1
100,000 100,000
lssued, Subseribed and Paid up /
10,000 (Previous year: 10,000) equity shares of Rs.10 each fully paid 100,000 100,000
up :
100,000 100,000
3.1.1 Reconciliation of number of shares
Equity shares
“Balance 2t the begmnmg of ihe year . - 100,000 100,000
10:000 (Previous. year: 10,000) equily shares of Rs 10 each .
Add lssued during the year _ -
Balanoce &t tha end of the year - 10,000 (F’ravious year : 10,000) 100,000 100,000

3 4 2 Termsl rights attached to equity shares

. The Company has only one class of equily shares havmg par value of Rs,10 per share. Each holder of the

» equity shares is entltled to one-vote per share, I the event of liguidation of the company, the holders of equily

343
.Detaals of shares held by shareh olders hold!ng more than §% of the aggregate shares In the Company

shares will be entitled 10 receive rematning assels of the company, after distibution of all preferential

" amounts.

Asat Az at
zz:;:*ngﬁfgf March 31,2016 March 31, 2014
_ No. of Shares . No. of Shargs
Equity Shares of Rs.10 each fully pald up .
- Relignce Renswable Power Prvate Limited 33.33% - 3,333
. Reliance Tidal Power Private Limlted 33.33% . Co- 3,333
Reliance Biomass Power Private Limited 33.34% - 3,334
‘Rosa Power Supply Company Limited v 50.00% £,000 .
Vidarbha Industries Power Limited - . 25800% 2,500 -

Rellshce Infrastructure Limited S 2500% 2,500

10,000 10,000




- Raltanice Gaothermai Power ?rivate Linsited
Notes 1o Hie financial statements for the year ended March 3%, 2015 (continoed)

As At As At
March 34, 2015 March 31, 2014
. : o Rupees Rupees
3.2 Reserves and Surpius
Surplus/ {Deficly) 1n the statoment of Profitand Loss
Balance at the beglnning of the yoar (38,791} (40,019}
L -Add  Profiv {L.oss) for the ysar ’ T {8,057,776) 1,228
‘Balance atthe end of heyeae . . . (5,096,567 G5.791]
3.3 Othet Current Liabllities
H
-Pues to Related Parlios 5,123,700 .
Otper Payables 6,854 40,854
- 5,475,664 36,854
3.4 Short Tenn Provisions . .
g Provlslon for mcume wx : - ) - §54
- E54
. 3.6 Non-Current lnvestments (Non-trade)
Equity Insteuments (undquoted, fully paid-up, at cost)
In Asgoclates
Relianca Blomass Power Private Limited - 33,340
NIl {Previous year: 3,334) equity shares of Rs.10 sach
Solar Ganeration Company {(Rajasthan) Private Limtted . - 33,330
- Nif {Previous year: 3333} equity shares of Rs.1D each _
Re!nance Renewable Power PrivalaUmited | . e 33,330
- Nii {Previous year: 3,338) equity shares of Rs:10 each ’
- 100,000
¥
3.6 Cash and Bank Balances
Cash and cash squivalents:
Bank Balanes In current account 149,657 2617
149,657 Z2817
S3.0 Giher 's’”.‘ii;rrent asséig
" Other Recelvables 33,330 .
b 33,330 p
Year Ended Year Endad
March 31, 2018 March 31, 2014
. Rupees Rupess
3.8 Othor income
Consullancy fees recelved - 21,000
~ : 1,060
3.9 Other expenses -
¥
_ Printing end Stationsry 16,600 -
Professionat Charges. . 1,200 1,200
-Auditors Remuneralion 15,000 17,800
Tender Expanses 5,023,700 -
Filing Foss 1,224 418
8,067,624 16218




Rallance Guothormal Power Fdvate Limited
Notes (o the fldenclel stetementa for the year ended March 31, 2016 (conlinusd)

4 Detalls of Remuneration to Auditors {excluding aervice tax}
. As swglulory audifor .
! 'Expenses ralmbursed -

5 Related Panty Dleclosuree

Yoar Ended Year Ended
WMarch 34, 2016 | March 31, 2014
Rupges Rupees
15,000 15,000
. 746
18,000 16,748

Ag par Accounting. Siandard 18 presenbed by Compan es (Accounting SQandard) Rules, 2006, me Gompany's refated parties and transactions ate

disclosed balow:
A, Parlies where Contro! exists: e
{i} Ultimsle holding Company ~ Refiance Power Limited {RPower) ¢
Feliow Subsidlary « Reliance Cleangen Limiled
Com
Compariler :
Reliance Intrasiruclure Limited (R infea)

Indleldugl
8hil Anlt b Ambant

méjpr Invasting ParlesiPromaters having sigalficant influence on the Heldingtlitimate Hotding Company directly or tndirectly

- K. Rélated Pariles with whoim transactions fave taken place during the yesr closing balance oxisted at the yesr end:

{1} Enterprises having signlficant influences gver the company
Reflance Renewable Power Private Limited(RRPPL)
Reliance Tidal Power Private {imitsd (RTPPL)
. Rellance Blomass Power Privals Limfled (REPPL)
" Risa Power Supply Company Umiled (RPSCL) {w.e.f. 17.04. 201 5}
Vidarkha industies Power Limiled (VIPL) (w.e.f, 17.01.2015)
Ralance Infrastruciure Limiled (R Infra) {w.e.f. 17.01.2015})

{li) Assoviates Company
' Reﬁam:e Blomass Power Privata Linlled (RBPPLY
" Relianoe Rengwabld Powdr Private Limited (RRPPL)
Solar Goneration Company (Rejasthan) Private Umited (SGCPL)

B, Detalls of transactions and Closing Balanco:

Rupses
Particulars Arpower [mrpsct  JvieL | Rinfra | RCGL | sGepL | RRPPL | RBPPL | RTPPL
Transactions during the year: ’ . :
Selo of invosiment ST : . T TESEGT S | 3550
1D recehed ST e000 ] ST sot,000 : : : :
Exponsesinoutiod ZEERT00 - ; - - - - : :
cnasmg Balance: : N
Equ’ny Shares capital - 60,000 1 260001 26000 « - - - .

~ o - - . . 334301 933401 233901
lnvestmen( in Assomata Compantes « - . . . . . . .
) : I N - - « 33330 333301 33240

Cunem tuabauues ) 2,528,700 | 1,000,000 . - 1,640,000 B . BN N

. Figures in talfcs are periaining to previous year.

The above disclosure doas not ingluds| lransacmns with pub!lcuumy serv)ce provldars, viz.
tlsiness. o

aleclricity and telecommunication in Ine normal course of




Rellance Goothermal Power Private Limited

. Notes to the financial stateménts for the year éndva__d March 31, 2016 {continued)

' Year Ended Year Ended
March 31, 2018 March 31, 2014

¢ Earnings Por share

Profit/ (Loss) for the Year (Rupees) (A) (5.057.776) . 1,228
Welghted Avg. No of Shares for Equily Shares (B} 10,000 10,000
Farning/ {Loss) per share-Basic and Diluted (Rupees) (VB) {805.78) 0.12

10

Nominal Value ofan Equity Share (Rupees) 10

7 '.",ségme'ntﬂep‘brtmg' :

Since the commercial operations of the Co:r;pany has not commenced, there are no separate reportable
segments &8 defined under Accounting Standard - 17 'Segment Reporiing' as prescribed by Companies

» (Accounting Standard) Rules; 2006.

8" Mioro snd Small Scale Business Entities

There are-no Micro, Medium and Small Scale Business Enterprises, to whom the Company cwes dues, which
_are oulstanding for more than 45 days as at March 31, 2015. This information as required fo be disclosed
" under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent

' - such parties have besnidentified onthe basls qﬁlnformat_im available with the Company

9 Previous year figures have been regrouped and recast whérever necessary. -

Regn, No,0184520

Amit Ktiandelwal o ST RamaswambKalidas  PranavRaal

Date: May 21 2018 ‘ , Date: May 21, 2015

'F.or SNA & Co. S T ) For and on behalf of the Board of Directors
© Ghattered Accountanis ' o ) .

Pariner ) Director " Direotor
Membership No. 150380 A DIN: 00203913 DIN: 03486183
. Place: Mumlbai,f R o Place : Mumbal




