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Bhandari Dastur Gupta & Associates
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Independent Auditor’s Report
To the Members of
Reliance Concrete Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Concrete Private Limited (“the
Company”) which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. While
conducting the audit we have taken into account the provision of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.




We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on financial statement.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India.

a) in the case of the Balance Sheet, the state of affairs of the company as at March 31, 2015;

b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on
that date;

€) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date;

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 4 of the
Companies (Auditor’s Report) Order, 2003 issued by the Department of Company Affairs, in
terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our opinion and
according to the information and explanations given to us, the said Order is not applicable to
the company. —
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I the information and explanations which to the best of our
ry for the purposes of our audit.

knowledge and belief were necessar

2015 from being appomted asa dn'ector in terms of Section 164(2) of the Act.

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. the Company has no pending litigation that can have i impact on its financial position;

ii. the Comp d under th licable 1

fi. the Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts; and

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended.



RELIANCE CONCRETE PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31,2015

T Asat
Warch 31, 2015

Note | '
{Amountin Rs) |

?a.rﬁifUIarsa e

Shareholder's Funds |
(a) Share. Capital 121 2,010,000 |
{b) Reserves and Surplus _ | 22 | _{1,57,084)|

| : . —

Share Application Money Received 1 - 1,080,000

‘Current Liabilifies ;
{a) Trade payables : . : -5 1 18,540 |
; - | [ EXIT 18,540

G085 |

Total

- HILASSETS
{Cureent agssets = i ]
{ta) Cash and cash eqiialents t 23 51,034 | ) 96,065

Totall 1084 05065

SIGNIFICANT AGCOUNTING POLICIES:AND NOTESTO  1&2
ACCOUNTS

As per ourattached report-of even date

For Bhandari Dastur Gupta & Associates For and.on behalf of fhe
Chartered Accountants : * Board of Difectors:
Firm Registiation No.: 19973evr R

YAV Savggimurthy. |

Sunii Bhandari
Birector”

Partner L
Membership No:047984

— Plaze: Mumbal f : Placé: Navi Mumbai
Daté: » B Date:



Particuiars.

Note No

L. {Bmount in Rs.)

Forthe Year anded:
Warch-31, 2018

For the Year ended
Mareh 31,2014

@Aimount in e

1Revenue fror Business
Other inconte:

. |Expeises;
T [Qther Expeises

' {Profitf (Loss) before tax
' {Tax expense:

{1) Current tax

| () Deferred {ax.

Profitl (Loss) forthe yes

|Earnings per aquity share;
1Equity Shares of par value Rs:10 8adh
. Baslg

Biluied

Total Revenue

Total Expenses,

) -

34,609

34739

N

—EER00,

(34,809)|

- @a720)

-

a8
(1.81)]

(3; 47}
{3 47; |

BIGNIFICANT ACCQUMTENG POL!C]ES AND NOTES TO:

. ACCOUNTS

s per aur attached Hepoft of even date

For Bhandarf DasturGupta & Assoclates
Charfered Accounitants :

Firny Registration Nei: 1197p0mr
SE ,.w"ﬂ v.)?/ '-:4
Banik B’ﬁandan
Partner
Membership No.:047981

- Place: Murgbai
Date: ., = -

1&2

Forand a.n behaif of the

“Plases Navi Mumbai ., E:

Bate' . R

= B
#

Ay Satymfﬁrtﬁy
Dircctor




Partioulars

Amm(ntm Rs

_ Year Endlsd
M&teh 33,2014
Amountin Bs.

Cash flow from opsrating activities

Net Profit bafore fax:
Operating Protit befors. working capital changes:

Adiustments-forworking capital changas
Hicrease/(Decrease) in Currert iabilites

Cash geraerated fitea? nperatmns
Net: casﬁ generated‘ fron 1 (used i) aperat}ng activities. {A)
Cash Flow from Investing activities

Net Cash gensrated from / {used in) Investing activities By

. Lash Flow from Elnancing Activities

Share Appligation Money Recéives,
Met Cash Yenerated from./ (Uged in) findhging-gctivities ZQ)

- Net incredse f {decrense) fn-cash and eastiequivaients (A¥RHC)

Cash and Cash. Equivalents atite beginning
Lash gnd Cash Equivalénts at‘the end of the period
Composifion of cash and-cash equilvalents.

Balances with banks {incorentassourits

.134,609)) -

34,7280

T (34,609)

{10 422&

f?34;?;29‘.),E :

(45,031

433,043

T

)]

400,000

1,00,000:

145,031)]

96,065
51,03¢

86,057

29,108,
08,065 °

— L —

51,034 |

.. BG057 ¢

96,065

0T e

... 96,065 |

- Membership No.:047987 -

As peroui attached Report of oven date

__Fer Ehandam Dasmr Gupxa & Assm:iates :
4 ta .

119?39W

Sunli Bhandari
Partper

Bire

Date:

Dinaih fazhf{:a‘\.~

tor

e

:Fv Satyﬁamurthy
Dlredtor

i

N Mumbal




Reltanice Conerafe Privite Limited
Notes anhexed to and formihg part:of the Financial Statensrits:

Significant aceoiifiting policies and Nofes to accounts

1.

()

{8}

&)

SignificantAccounting Poficies:

(8)

Basis of proparation ;Q’f‘ﬁ‘néﬁéiaﬁi;szata_gmem;sa

The financial staterment

5% Tipany fay i A & with the: generally aécepted
aecounting princlples T India tridiss | AAP) The com 8 Brep hise: finencial statemerts e -
complysint all material respects with the acceuntmg standarcfs notlﬁed titin 188 of the Companies
Act 20713, redid together with paragraph 7 «of he Companies {(Accounts) Rulss 2014. The financial
statenients have beei prepared on A aceria) basis and underthe: histcncal vost canvenzian

Use of Estimate:

The préparation of financil statetents In . conformity with Indian GAAP requires the miasagement o
ake Juct ments, estimates -and assumptions that: affect the reperiad arrigun of Tevenles, RPENSes,
dgset lisbilities. and the disdl osie of contingent fiabilities, at the en o the reporting peridd:
Althouglt these estimates are based on:the management's best kng viedge of current evénts and actions,
ubgertair out these assum;mc S es could result.in the outcomes requiring & material
adiustment to' thie ¢arfying amounts of asssets or fabilities: in future perwels‘ LTy

Revenue Recognition Policy:

Allihettems of Incorme. and expenises 8 récognized on acerusl baslsof aceounting.

Accib.ahii;ﬂ_’g'-‘féf"Eéixas-;en Income:

arer nto conslderation benetits ‘admissible v
96%. Deferred tax resultlng' fram "tlm:ng d;f‘rerencas" be’tw
islng- the tax rates g 14

der e provistons
k #d tExable

ely-engdted A5on
P -'ed forward unly to the extent that

Provisiong:

Prowsms are Tecognised when the: Company has 4 presentiegal or constructive: obh ation; 85 a fesultof
past events, for which it 1§ probable that an ouffiow of econsile benefits will be pet red fo settle the
obligation and a relidhle estitate can be made forthe amount of the tlligation.

Cash and cash equivalents:

Cash and cash equivalents for the purposes of sash flow statement comprise eash in hand, cash at bank:
and dethand deposits with barks and shorts
Jess,

erif investiments:with-an-original oratarty of threa monthsor



Reliance Conerets Private Limited
Notes annexed to and forming part of the Finanicial Stitefents (continued)

@y

existénce innotes to the fingirieial

Gﬂntingenttiahﬂvify and contingentassets:

1. However; if the pGSSIbi[ ay of cufflow o
wen distlosed 48 8 sontingent lal % .

eﬁabj'_ & recognised because it
Comipany does nat recognize a S0 bility but discloses its
cstatemﬁnts* Eantingent. assets are nerthe,r recqgmsed ﬁOi" disclosed in.

arising out of present obligation, is remote, i fs not
liability alsc arises in extremely rare Gases where the
canmot be rreasursd

thefinandial statements,




RELIANGCE CONGRETE PRIVATE LIMITED ‘
Notes annexed to and forming park of the Financial Statemants: fortheyoarsided March 39,2015

2: Hotegto Acehunts

a1

@

o)

fe).

{dy

Shiars Capitdl .
 ewmedws e T
1Em_ifiy-'shares:af:ﬁs.dG-e"a‘f:h ' : sboogl o seopoe|

|Bauity Shares ofRe0-each 20,000 200000 | - 40000 f  400000

Totel U1 T 21 nau 780,000 :

: haes Tefered s equity shares: having 4 parvalie ofRs, 10/84cr, Ebd Holder of equity
FSNane,

30:to: Teceive any ofithe rem" iing-asset.of the:
i sugh pereferential amiounts exist cutrorty. The distribitionwil:
ity shares: ﬁel):i by the shareholders:

The:Comipiany deslarssand pays s, ‘Fhesdividend propssed by the:Boiard-of ditedtots is sub]ecf tothie
approvalofithe shareholdersin Meeting.

During the yearended B3st March, L5 e Gompany Had:adt-decldrad:dny dividend,

ccmpany, aﬁexdxs glol Bq
Be-in propdtc

Nobonus shereshave hesissusd, hoshiaies liave baan [ssusd for consi’deraﬂnnofher thain cdsh-and: nd SHares have been
bought:back:duing last five years,

20000 H0000) Equity Sharss-of Ry 10 sach.(e 100%) grebisld: by Reliance Gement Company-Private Limited (Holdisy
Cumpany}

ReconcHiation of the:nwihet-oF! Equ;ty shara@autstanding

P’articulars oo AR March 2016 T

: S ares outstanding atthe: baglnhir;g

_. Nurmbef 1 Amountin®

100000 f . 0,000] . . te0p0d

dofthevear - 19,000
iShaies [seneg DuAng Agoog g - 100,000 . N .
{Shares ‘Sutstanding | 2ne0n 2,00,000 { 10,0005 196,000

Shares ‘v the:company held ’by wach shareholder voldlng mars than § percent sharss:

Renaroe. Cemenl Gompany Privete |

Nama of Shareholdar

tiinited




RELIANCE CONCRETE PRIVATE LIMITED

Notes annexed t0-and forming part of the Financial Statements (Gontinued)

2.2 Reserves & Surplus

2.3

24

 Partioalars

| March 31 2915 ;

- A$ =

HaeSuiplig
[Batance as perthe fast Balanes : Sheet
{Cry Net Profitfiloss) For the currant year

Gfﬁsmg Balance

Total

Amauﬁt in Rs..

(1,22,4785)

(34,609)

R

Cash and Cash Equivalents

T Particulars.

Amount in ;Ré; T

& Balance wih: Banks i CHment

‘racesunts:

 Total

51,094 |

TG

Qther Expensas:

Particulars

For the Yoar |

Rate and Taxes

| Legal and Prafessional Fees
{ Audit Fees
- | Filing Fegs -

Total




Reliance Concrete Private Limited
Notes annexed to and fontiing part of the Financial Staterents {contintied)
2.5 Related 'f?ai‘:t;y Disclosure

As perAccounting Standard <18 4% prescribed under the Companigs: {Accounting Slandards) Ruleg, 2006,
the Company's related paries ahd transatiions are disclossd below:

{8) Partigs where control exists:

(h)Ultimate Ho!dmg Cormpany - Reflance: Infrasiructure Limitad,
(i) Holding Compeny - Relignce Cement Company Private: Limited,

(b) Other refated parties with whomtransactions have taken placé during the year: Nil )

{o) Details:of transactions. during the year and closing batantes 4 att’h@ VeEr

T Holding Gompar
Partlculars . _ (Reliance Cement Carn pany: P,rzyaie Li’mife_L:
N, 2014:45 | 0114
N BT} 0500 |

2% Segmenf-'wi‘s‘e Rewentis; Results dfid Capital Employed:

“Fhe C@mpeny has not commienced fts commercial o
segments as required urider Accotitin
Companies {Accounting Standards} Rules 2006

B Earnmgs par Eqwtyﬁhare

‘s Descnptlon _ o 20'1 3—*’14
) | Profit/(Loss)aftertax available for Equity Share '
- holders (Rs.) (34 729}

€U}: 7 ';Wesghted A\ferage Number of Equlty Shares (Nos)
( m) B ; ;

) Eaz‘nmgs per Equliy S}aare- Basrc . s .81y

) | Eapiings per Equity Share- Diluted | pey

2.8 Disclosure under Micro, Small and Medium Enterprises Development Act, 200%:

There gre no Micro atid Siiall Beale Business Entetprises, o wham the: Company owes: dues, WhlGh are
outstanding for miore than 45 days gs at March 34, 2048, T nation #s ret

under-the Migrs, Small and Mediim: Ent
extent such parlies have _b_e.en identified on-the basis ¢

nf matmn ava;]abje with the Lompany:

29 Inhe opinlan of the:management, Loans & Advancesare approximately of the valug stated in ths bogks
of s, if reglized jn the - wrdinary course of business and adequate provision has been made [n the
absbunte It respact of all ki liabilites.

230 Since there is no timing difference betwesn: the taxable income dnd. acceunimg 1ncome the question of

tecognizing deferred tax assets./{liabillty) does not arise.

sration hehce, there are no separate reportable:
g Standard 17 “Segtertt Repoiting” a8 préscribed under the:



Reliance Congrete Privats Limited
Notes annexed to and forming partof the Financial Statenisiits {continied)

244 In view of the assurarice of the promoters to financially support the Company as and when required,
inspite of the acourmlated losses-and fetwoith being substantially eroded, the accounts are: preparsd on,
geing congern bagis:

242 Figures for the previous year have been regrouped’ rackissified/ rearranged wherever niecessary to make
then comparableto those for the durrent year, Figuresin brackef indicate previous year's figures.

#s per-our attached report of oven-dite

For Bhiandait Dastur Gupta & Associates Forandon behalf.of the Board of Dirsctors
Chartered Accotiarts U :
Firm Registration No.: 119739, - -~

Sunil Bhandar
Partiier
WMenmborship No.: 047981

Flaca: Mumbai






