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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LATUR AIRPORT PRIVATE LIMITED

Report on theFinancial Statements

1. We have audited the accompanying financial statements of Latur Airport Private Limited
{“the Company”), which comprise the Balance Sheet as at 31 March, 2016, the Statement of
Profit and Loss, the Cash Flow Statement: for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statemenis

2. The Company’s management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial pusition, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility
aiso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies;making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controts, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these Standalone Financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluatin g the overall

- presentation of the financial statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
previde a basis for our audit opinion on the standalone financial statements.
Opinion
6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315 March,
2016, and its losses and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements '

7.

As required by the Companies (Auditor’s Report) Order 2016 {“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in Annexure - “A” a statement on the matters specified in paragraphs 3 and 4 of the order.

As required bySection143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposesof our audit;

In our opinion,proper books of account as required by law have been kept by the Campany
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Lcss,' and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

In our opinion, the afore.said standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31 March,
2016,takenon record by the Board of Directors, none of the directors is disqualified as on
31 March, 2016from being appointed as a director in terms ofSection 164 (2)of theAct.

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure - B”,



g With respect to the other matters to be included in the Auditor's Report in accordance with
Rute 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i Based on the assessment made by the company, the company does not have any
pending litigations which would have a material impact its financia! position.
ii) Based upon the assessment made by the company, there are no material foreseeable

losses on its long term contracts that may require any provisioning

iii) In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clause is not applicable.

TFor MEKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
;}’artner
M No. 065025

Mumbai, May 14, 2016




Annexure - A to the Independent Auditors Report
Referred to in para 7 of our report of even date, to the members of Latur Airport Private
Limited for the year ended March 31, 2016

i)

iii)

Vi)

vii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies have been noticed on such verification. In
our opinion, the frequency of verification is reasonable.

(¢) The company doesn'thave any land as its fixed assets.

In our epinion, and according to the information and explanations given to us, the company
has sub-contracted the entire construction / operation activities and therefore does not carry
any inventories. Hence, the reporting requirements under clause (i) of paragraph 3 of the
order are not applicable.

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly, the reporting requirements under sub-clause (a), (b) and
(c) of Clause (iii) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanation given to us, In respect of
loans, investments and guarantees, the company has complied with the provisions of Section
185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits during the period under audit. Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the
rules framed thereunder are not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Act for the company. Hence, the reporting requirements
under Clause (vi) of paragraph 3 of the order are not applicable.

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India.

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2016 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.



viii) In view of there being no loans from banks / financial institution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause {viii) of paragraph 3 of the order are not applicable,

ix)  In view of no term loans being availed by the company, the reporting requirements under
clause (ix} of paragraph 3 of the order are notapplicable.

X) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management.

xi)  According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under
clause (xi) of paragraph 3 of the order are not applicable.

¥ii) The company is not a Nidhi Compan'y and hence the reporting requirements under ciause
(xif) of paragraph 3 of the order are not applicable.

xili) According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit,

xv)  As per the information and explanations provided to us, the company has net entered into
any non-cash transactions with directors or persons connected with them.,

xvi) Inour opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - IA of the Reserve Bank of India, 1934.

- For MKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
“Partner
M No. (065025

Mumbai, May 14, 2016



Annexure - B to the Independent Auditors Report
Referred to in para 8 of our report of even date, to the members of Latur Airport Private
Limited for the year ended March 31, 2016

Report on the Internal Financial Conirols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Latur Airport Private
Limited (“the Company”} as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inteinal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal confrol stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
Information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
sucht controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financjal controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over flnancial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over finrancial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or dispositicn of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controils
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MKPS & Associates
Chariercd Accountants
FRN 302014E

CA Narendra Khandal
artner
M No. 065025

Mumbai, May 14, 2016
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Latur Airport Private Limited
Balance Sheet as at31st March 2016

Partlculars MHote No, As at3tst March 201_6 As at 31st March 2015

T T
. EQUITY AND LIABILITIES

Shareholders' Funds

Share capital 21 8,280,380 8,230,380

Reserves and surplus 2.2 36,192,832 44,473,212 38,969,175 47,249 555

Non-Current Llabllities

Long-term borrowings 23 19,128,731 18,378,731

Long-term provislons ! - 19,128,731 - 18,378,731

Current Liahilitles

Trade payables 2454 948,575 1,052,978

Other current llabilities 2.% 38,417 986,992 37,140 1,090,118
Total 64,588,935 86,718,404

Il. ASSETS

Non-current assets
Fixed Asscts

Tangible assets 25 3,710,399 4,685,198
Intangible assets ’ 58,010,327 61,720,726 56,685,846 63,351,044
Long-term loans and advances 2 177,418 177 418
Current Assets .
Current investments 2.8 157,478 731,750
Cash and cash equivalents 29 542,296 110,886
Short-term loans and advances 240 1,991,017 2,347,528
Total 64,588,935 66,718,404
Significant Accounting Policies and Notes on Financial Statements 182
For MK P 8 & Associates For and on behalf of the Board

Firm Registration No.; 302014E
Chartered Accountants

CA Ndrendra Khandal ‘Blnu Varghese Shiﬁlendra Jaln

Partner Director Dirgctor
Membership No. : 065025

aceiamoal 1 A MAY 7016 oo o (174 MAY 7016
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Latur Airport Private Limited

Statement of Profit and Loss for the year ended31st March 2016

Particulars

|. Revenue from operations
Il. Other income

lll. Total Revenue {I + 11}

Expenses:

Employee benefit expense

Other expenses

Depreciation and amortisation Expense

IV. Total Expenses
V. Profit before Tax (lll - IV}

VI. Tax Expenses
(2} Income Tax for earlier years

VIt. Profit (Loss} after tax (V - VI)

VIl. Earning Per equity share :
- Basic & Diluted

Significant Accounting Policies and Notes on Financial Statements

As per our report of even date

For M KP S & Associates
Firm Registration No.; 302014E
Chartered Accountants

CA _Marendra Khandal
Partner
Membership No. : 065025

Place: Mumbai m 4 MAY ZU“J

Date:

Year ended Year ended
N .
oleNo. . stMarch2016  31stMarch 2015
3 3
2.44 954,423 2777132
212 229,881 572,000
1,184,304 3,340,132
213 407,748 361,170
214 1,922,762 1,742.809
28 1,630,317 1,758,510
3,960,827 3.862.430
(2,776,523) (513.357)
; 90
[2,776,523) B13.4475
2.1% (3.35) (0.62)
18&2

For and on behalf of the Board

Binu Varghese
Director

Sh#ilendra Jain
Director

pDL.;atZ?: Mumbai Hq MA\{ Z%‘ﬁ




Latur Alrport Private Limited
Cash Flow Statement for the year ended31st March 2016

N Year endad Year ended
Particulars 31st March 2016 31t March 2015
T T
A.|Cash Flow from/ (used in) Operating Activities
Net Profitf {Loss) after Tax (2,776,523) {513,447}
Dapreclation and Amortisation Expenses 1,630,317 1,758,510
Dividend Received on Mutual Fund Investments - (31,750)
Profit on Sale of Mutual Fund {25,728) -
Intarest Income {5,914} (565.00)
Operating Profit before Working capital changes (1,177,848} 1,212,748
Adjustments for:
Trade and Other receivablas 445,282 179,258
Trade and other liabilities {(103,126) {696,761)
Incoms Taxes Paid (88,773) {195,079)
Cash Flow from/{ (used in} Operating Activities [A] {924,465) 540,166
B.|Cash flow from/ {used in} Investing Activities
Purchase of Mutual Funds - {731,750)
Redemption of Mutual Funds 574 273 -
Dividend Received on Mutual Fund (nvestments - 31,750
Profit on Sale of Mutual Fund 25,728 -
Interest Income 5,914 585
Proceeds from Long Term Borrowings 750,000
Cash flow from / (used in} Invasting Activities [B] 1,355,915 (699,435}
C.|Cash flow from/ (used In) Financing Activities
Net cash generated from/ (used In) Financing Activities [C] - -
Net {Decrease)/ Increase in Cash and Cash equivalents [A+B+C] 431,630 {158,268)
Cash and Cash equivalents as at the commencement of the pericd 110,666 269,934
{Opening Balance})
Cash and Cash equivalents as at the end of the period 542,206 110,666
{Closing Balance )
Net {Decrease)/ Increase in Cash and Cash equivalents 431,630 {159,268)

Tha above cash flow statement has been prepared under the "indirect Method" as set out in the Accounting Standard-3 on Cash Flow

Statements issued by The Institute of Chartered Accountants of India.

Previous period figures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparabla to those for the

current year.
As per our report of even dats
For M K P § & Associates

Firm Registration No.: 302014E —
Chartered Aceountants

For and on behalf of the Board

CA Narendra Khandal
rtner

Membership No. : 065025

Place: Mumbal

pate: 3 4 MAY 2016

Binu Varghese Shallendra Jain
Director Diregtor

Place: Mumbal m’ 4 M A\’ ’&mb

Date:




Latur Airport Private Limited
Notes annexed to and farming part of the Financial Statements

Note 1

Significant Account/ng Polices

Intraduction:

Latur Airport Private Limited iz & Speclal Purpose Vehicle incorporaled by Reliance Airpart Develapers Private Limited and Reliance
Infrastructure Limited, The Company was incorporaled on September 29, 2000 in the state of Maharashtra, India.

The Company has enterad into Lease Agreement with Maharashira Industifal Development Corporallan {"the MIDC™) on Nevember 3,
2009 ta Design, Develop, Upgrads, Finance, Operate, Maintaln and Manage the Airporl at Latur. Pursuant ko the terms and conditions of
the Agreement, the company has bean assigned and conveyed the exclusive lease rights of the immovable and movabls properly for @
perlad of 95 years,

&} Basis of Preparation

The financial statorment is prepared in accordance with the Generally Accepled Accounting Principles in India, Accounting Standarde as
pear seclion 133 of the Companies Act 2013 read with Rula ¥ of Companies {Accounts) Rules 2014

b} Use of Estimate;
The preparalion and presenlation of fitancial slatements requires estimates and assumptions to be mads that affect tha repored amount
of asaeta and liabllities and disclosures of cantingent tablities as an dale of the financlal statarmsnts and reported amaunt of revenue and
expenses during the reporting perind. Althaugh these estimates are based on the management's best knowledas of current evants and
actions, uncerainty aboul {hese assumptions and estimates could result in the outcomes requlring a material adjustrment ta the carrying
amaunts of assets and llabllities in future perinds, Difference between the actual results and estimates is recognised In the pericd in which
Lhe results ara known { materializad.

¢ Investments

Long-term investments are stated at cost. In case of lang term inveatments, Provision! writa down is made for permanant diminution in
value, Currantinvestments are valuad at lower af cost or fair value,

) Revenue Recognition Policy:

The Company derives its revenues from providing services and facllitles lo airfines, passengers and other concessionaries. The
Company's revenues mainly comprise of revenues from aeranautical and non- aercnautical services,

Revenue fram these services is recognized ag follows:

il Revenue from asranautical services includas landing and parking charges, X-Ray baggage charges and Passengsr service fees &t the
preseribed rates. Landing and parking charges ang X-Ray baggage charges ara recopnizad, when such services are provided. Revanus
from non-aeranautical services consists of rentals, car parking charges, hoarding charges etc., i3 reconnizad as the services ars provided.
iy Qividends: Revenus is recognised when the right to recsive payment is establishad in the antlty's fevaur,

iil} Others: Insurance and other claims are recognised ag revenua on certainty of racelpt an prudent basis.

Inceme on inveatments |8 recognised based on the terms of the investment. Income from mulual fund schemes |s accounted an
declaration of dividand or on maturity of such invesiments as the case may be.

e} Fixed Assets

Fixed assets are depreclated under the 'Straight Line Melhod' as per the rales and in tha manner prescribed under Schedule Il of the
Companies Act, 2013,

Tanglble Assets

i) Cost comprlges eost of acquisitlon or construction ingluding borrowing costs attributable (o bringing the assels to their intonded use.

i} Al project related expenditure viz. civil warks, machinery under erection, construetion and erection materlals, pre-operative expenditure
incidental / attributable ta the cansiruction of praject, borawing cost mcurred prior to the date of commsrcial operations end frial run
expendilure are shown under Capital Wark-In-Progress (CWIP). These expenses are nel of recoveries and incame {nal of tax} from
surplus funds arising oul of project specific borrawlngs.

iii} Gains or losses arising from de-recognition of fixed assets are measured as the diffsrence belween the net disposal proceeds and lhe
carrying amount of the asset and are recegnised in the statement of profit and ioss when the asset is recognised.

Intangible Asagts -

i} The Company's Lease Agreement with the MIDC to Design, Develop, Upgrade Finance, Operats, and Maintsin and Manage he Airport
at Nanded, are classified as Mtangible Assets. Accordingly, the non-refundable upfrant premium paid to the MIDC and the expenditure
incurred on conslruction, modernization and upgradation of the Airpart are classifisd as "Intangible Asseta”.

i} Gains or loases arising fram de-recognition of fixed assels are measured as the difference between the net disposal proceeds and Lhe
carrying amount of the asset and are recognised in the staterment of profit and loss when (he asset is recagnised.,




f] Depreciation / Amartlzation:

Tangible Asaots:

Fixed assets are depreclated under the stralght line method as per the rates and in the manner prescribed under Schedula ¥ of the
Companlgs Acl, 2013 melaling to Airparts businass.

Intangible Assets:

The Upfrent Pramium paid to the MIDC and attributable cost thereon is amortized over a paried of MNinety five (95} vears, fram the date of
signlng the Lease Agreement,

The amortisation period and the amorlisation method are reviewed at least at each financlal year and. If the expected useful life of the
assel Is sfunificantly different from grevious estimates, the amartisalion periad is changed accordingly, If thers has been a slgrificant
change in the expected pattern of sconomic benefits from the asset, the amertisation mathod is ¢hanged Lo reflact the changsd pattern,
Such changes are aceounted for in accordance with AS § Nat profi ar Loss for the Beriad, Priar Pariod Items and Changss in Accounting
Paligies.

g) Rotirarmant Benefits
Centributions to defined contribution schemes such a8 Provident fund, supsrannuation fund, etc. arg charged lo Prafit and Loss Account,

The Company alse provides for retirement benefits in the form of gratuity and leave encashment. Such defined benefits ars charged to
Blatement of Profit and Loss, based on actuarial valuations, a3 al the balance sheet date, made by independent acluaries.

h} Taxation
Pravision for current tax |3 made after taking inta consideration benefits admissibls under the provigions of the Income Tax Act, 1961,
Deferred tax resulting from "timing differences” between book and taxable profil is accountad for using the tax rates and laws that have
been enacted or subslantively enacted as on the balance sheet date. The deferred tax assst is recagnised and carried forward only to the
axtant that lhere ia a reasanable certainty that the assels will ba realised In future,

i) Foreign Exchange Transactions

Farelgn curreney transactions are accounted at the exchange rates pravailing on the date of the transactions, Galns and loszes, if any, at
the year-end in respect of monetary assets and monetary llabllities not covered by the forward contracls ars recognised in the Statement
of Profit and Loss.

Mon-Manetary ltems denominated in foreign currency are staled at tha rate prevailing on the date of the transaction,

i} Impairment of Assets
If the earrying amount of fixed assets exceeds fhe recoverable amount an the reporting date, the carmying amaount i3 reduced to the

recoverable amaunt, The recoverable amount |s measured as the higher of the net aelling price and the value in use datsrmined by the
present value of estimated futurs cash flows,

k} Borrowing Costs:

Barrowing cosls that are atlributable to the acquisition or censtruction of qualifying assets are capitalised as part of the cost of such

assots. A quallfying asset 1 one that necessarily takes substantial period of time to gat ready for inlended use. All olher borrowlng costs
ara charged to revenue,

I} Pravisions

Pravisions are recognised when the Company has a present legal ar constructive obligation, as a fesult of past events, for which It s
probable thal an outflow of economle benefits wil be required to settle the obligation and a reliable estimate ¢an be mads for the amount of
the obligation.

mj Contingent llabilitias:
A contingent diabllity 1s & possible obligation thal arise fram past evenls whase existence will be confirmed by the ocewrrence ar non-
oosurrence of one or more uncentain futurs events beyond the contral of the company or a present abligation that is not recognized
because it is probable that an outflow of resources will nal be required lo seltls tha obligation. Hawevar, if the possibility of sutflow of
resources, arising cul of prasent abligation, 15 remots, it is not even disclosed as contingant ilabliity, A& contingent liablity also ariges n
extremely care cases where there |3 a liability that cannat be recagnised because it cannot be measured rellably. The company doss not
recognize a conlingenl lishllity but disclosas its existence in the financial assets, Contingent assets arg nelther recognized nor disclosed.

n} Cash and cash aguivalents:

Cash and cash equivalenls for the purposes of cash flow statement comprise cash at bank and In hand and short-term investments with
an orlglnal maturity of three manths or lees.




Latur Airport Private Limited
Motes on Financial Statemants for the year ended31st March 2016
Note 2.1 Share Capital

Jst March 2016 31st March 2015
- Nos. T Nos., T
Autharized
Equity Shares Rs. 10 par value 1,000,000 10,000,000 1,000,000 10,000,000
10,000,000 10,000,000
Issued
Equity Shares Rs. 10 par value 828,038 8,280,380 828,038 8 280,380
8,280,380 8,280,380
Subscribed and Fully Paidup
Equlty Shares Rs. 10 each fully paidup 828,038 8,280,380 828,038 4,280,380
{All Shares are held by Rellance Infrastructure Limitsd and Reliance Airport
Developers Private Limited)
8,280,380 8,280,380
Recancifiatlon of shares
M. of shares at the baginning of the vear 828,038 8,280,380 816,538 8,165,380
Add : No. of Shares Issuad during the year - - 11,600 116,000
Mo, of Sharaes at the end of the year B28,038 8,280,380 8,280,380

Rights, Preferances and Rastrictions - The Company has only one class of sharas referred to as Equity Shares having a Par
Valus of Rs. 10 In the event of liquidation of the company, the holders of aquity shares wil|
be sntitled to receive remalning assets of the company, aftar distribution of all preferential

amounts. The distribution will be in proportlon to the number of equity shares held by the|

sharshuolders,

Mo.of Shares .

Shares held by Mo.of Shares Amount Amount

- Ulimate Helding Company (M/fs Reiiance Infrastructure Limltad) 215,287 2,152,870 21h,287 2,152,870

- Its Holding Company {M/s Reliance Airport Developers Private Limited) 612,761 6,127,510 812,781 6,127 510
828,038 8,280,380 828,033 8,280,380

Shareholders haolding more than 5% of shares :

Name No.of Shares % of shargholding _|No.of Shares % of shareholding
Reliance Infrastructtra Limited 215 287 26% 215,287 26%
Reliance Alrport Davelopers Private Limited 512 751 T4% 612,751 748
TOTAL 828,038 100% 828,038 100%
Mote 2.2 Reserves and Surplus
Sgourities Premium Account
Opening Balance 73,623,420 73623420
Add : Securlttes premium credited on Share issued during the year - -
Closing Balance 73,623,420 73,623,420
Surplus
Froflt and Loss Aceount
Cpening Balance (34,654,065} (34,140,798)
{+} Net Profiti{Met Loss) For the current year (2,776,523) {513,2687)
Closing Balance (37,430,0688) {34,654,065)
TOTAL 36,192,832 38,969,355




Latur Airport Private Limited
Notes on Flnanclal Statements for the year ended31st March 2016

Note 2.3 Long Term Borrowings

Loans and advances from related partles

- fram Holding Company

Sutr Ordinate Debts from Rellance [nfrastructurs Limited, Holding Company

Note 2.4  Trade Payables
Trade payables
fAmaount due to Micro and Small Enterprises NIL}

Note 2.5 Other current Llabillties
Statutery and Other Current Liabillties

TOTAL

TOTAL

TOTAL

31st March 2016

31st March 2015

T 3

18,455,011 17,800,011
673,720 478,720
19,128,751 18,378,731
948,575 1,062,978
948,575 1,052,978 |
38,417 37,140
38,417 37,140
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Latur Airport Private Limited
Notes on Financial Statements for the year ended31st March 2018

Note 2.7 Long Term Loans and Advances
Unsecured Considered Good
Security Deposit

Nota 2.8 Current Investments

Lower of cost or market value

Trade Investments

Reliance Liquid Fund - Growth Option {Quoted)

Note 2.9 Cash and Cash Equlvalents
Balances with banks

Note 2,10 Short Term Loans and Advances

Unsecured Consldered Good

Others:

Advance Income Tax

Advance Recoverable in cash or in kind or for value to be received
Advance to Vendors

TOTAL

Tofal

Total

Total

31st March 2016 31st March 2015
¥ 2
177,418 177,418
177,418 177,418
157 4738 731,750
157,478 731,750
542 286 110,666
542,206 110,666
88,773 185,079
1,894,055 2,144,258
8,189 8,189
1,991,017 2,347,526




Latur Airport Private Limited _
Notes on Financial Statements for the year ended31st March 2016

As at As at
31st March 2016 31st March 2015
4 ¥

Note 2.11 - Revenue from Operaticns
Aeronautical Income 950,703 2,772,012
Non-Aeronautical Income 3,720 5,120

954,423 2,777,132
Note 2.12 - Other Income
Profit on Sale of Investment/Assets 25,728 .
Interest - Other 5,914 565
Miscellaneous Income 198,239 539,685

229,881 572,000
Note 2.13 - Employee Benefit Expense
Salaries and Wages 332,748 286,170
Staff welfare expenses 75,000 75,000

407,748 361,170
Note 2,14 - Other Expenses
Telephone Expenses 20,641 16,364
Electricty Charges 102,820 103,912
Insurance Premium 479,207 306,787
Printing & Stationery 3,329 4,114
Travelling & Conveyance Expenses 2,455 15,691
Remenuration to Auditors
- Audit Fees 18,675 17,925
Repairs & Maintenance charges '
- Buildings 135,565 42,824
- Plant & Machinery 27,833 12,613
- Other Assets 101,405 186,335
Professional Fees 245112 286,233
Water Expenses 38,556 100,676
Miscellaneous Expenses 13,221 55,349
Security Expenses 733,841 593,985

1,922,762 1,742,809




Latur Airport Private Limited
Notes annoexod to and forming part of the Financial Statements

Mote 2,15 Earnings per Share
The company has adopted Accounting Standard-20 "Earning per Share"” issued by The Institute of Chartered Accountant of Indla for caloulation of EPS and the disclosura
in this regard ara given below:-
As at As at
Partlculars d1st March 2016 31t March 2015
I T
Basic / Diluted Earning Per Share:
Profit after taxetion as per Profit and Loss Accaunt ' « 27 76 523 - 25 55 571
Waeighted average number of Equity Shares Outstandlng 828038 82 80 380
Bagic / Diutad Earning Per Sharg -3.35 0,31
Moming| valus of aquity share 10.00 10.0¢
Note 2.16 Related Party Dlsclosures

As per Accounting Standard - 18 "Related party disclosure” as preseribed by Companies {Accounting Standards) Rules, 2008, the Company's related partles and
transactions are disclosed below:

a, Datails of Related parties, whare control exists;

Halding Company
Ultimate Holding Comparny

b. Following are the transaclions with related parties during the year and outstanding balances es at the end of the year:

Reliance Airport Developers Private Limited
Rellance [mfrastructure Limited

Outstandlng i . Balance
balanco as at Transactions during as on
f
Mature of Transactlons Name of tho rolated party 01 April 2015 the Yoar 31 March 2016 -
% % %
Equity Share Capital Ralfance Airport Devalopers Private Limltad 6,127 481 . 6,127 481
Raliance Infrastructure Limited 2,152,899 - 2,152,899
Security Premium Reliance Alrport Developers Private Limited 54,481,331 - 54,481 331
Reliance Infrastructure Limited 19,142,089 - 1%,142 084
Sub QOrdinate Debt raceived Rellance Alrport Developers Private Limited 17,900,011 555,000.00 18,455,011
Reliance Infrastrusture Limited 478,720 195,000.00 673,720




Note 2.17

Note 2,18

Note 2.19

Note 2.20

Note 2.21

Note 2,22

|Latur Airport Private Limited
Notes annexed to and formlng part of the Flnancial Statements v

Contingent liabilltles and capital commitments

As at As at
Particulars 31st March 2016 31st March 2015
% ki
Contingent Liabillfles
Performance Guarantee given fo ICICI Bank Limited by Reliance Infrastructure Limitad §0 00 000 5000 000

Mlcro and small enterprisas as defined under the MSMED Act, 2006

There are no amount due to Micro & Small Enterprise as defined under the Micro Small and Medium Enterprise Devslopment Act, 2008, This
Infarmation is based upon the extent to which the details are taken from the sLUppliers by the company and has been relied upon by the auditars.

Segment Reporting

The Company aperates in a single segmeant namely "Operation, Maintenance and Management of Afrparts” and there ars na othar repartable

segments under Accounting Standard (AS-17) 'Segmant Reporting’ issued by ICA|.

In the oplnlon of the management, the Current Assets, Loans and Advancaes and Current Liabilities ara approximately of the value stated, if realised
{ pald In the ordinary course of business. The provision for all known liabilities |s adequate and is net in excess of amounts considered reasonably

Necessary.

In viaw of carrled forward losses, the company has not recognisad Deferred tax cansidering prudence

Pravious year figures have been regrouped and re-arranged wherever necessary to correspond to current year's classificatlon.

As per our report of even date

For M K P § & Assoclates Fer and on hehalf of the Beard
Firm Registration No.: 302014E
Chartered Accountants

/A Narendra Khandal ‘Binu Varghese SHaflendra Jain
Partner Director rector
Membership No. : 065025
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