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RELIANCE AIRPORT DEVELOPERS PRIVATE LIMITED
(STANDALONE)

ANNUAL ACCOUNTS FOR 
THE FY 2014 - 2015



Particulars Note No.

I. EQUITY AND LIABILITIES

    Shareholders' Funds
     Share capital 2.1 71,396,650      7 13 96 650
     Reserves and surplus 2.2 638,710,406    710,107,056         63 91 02 021 71 04 98 671

    Non-Current Liabilities
     Long-term borrowings 2.3 48,428,700      48,428,700           29,765,500.00     2 97 65 500

    Current Liabilities
    Trade payables 2.4 22,925             22,925                    22 925   22 925

Total 758,558,681       74 02 87 096

II. ASSETS

    Non-current assets
    Non-current investments 2.5 558,062,462         53 97 99 261
    Long-term loans and advances 2.6 175,495,538         175,495,538         

   Current Assets
   Cash and cash equivalents 2.7 23,142                    14 758
   Short-term loans and advances 2.8 24,977,539           2 49 77 539

Total 758,558,681       74 02 87 096
Significant Accounting Policies and Notes on Financial Statements 1 & 2

As per our Report of even date.

For M K P S & Associates For and on behalf of the Board
Firm Registration No.: 302014E
Chartered Accountants

CA Narendra Khandal Binu Varghese Shailendra Jain
Partner Director Director
Membership No. : 065025

Place: Mumbai Place: Mumbai
Date: Date:

Reliance Airport Developers Private Limited
Balance Sheet as at  31st March 2015

   31st March 2015    31st March 2014 
` `



Reliance Airport Developers Private Limited

Particulars Note No.  Year ended
 31st March 2015 

 Year ended 
31st March 2014 

 `  ` 

III. Total Revenue (I + II) -                                      -                        

Expenses:
Other expenses 2.9 391,615                             178,478                

IV. Total Expenses 391,615                             178,478                

V.  Profit before Tax (III - IV) (391,615)                            (178,478)               

VI.   Tax Expenses

VII.  Profit (Loss) after tax (V - VI) (391,615)                            (178,478)               

VIII.  Earning Per equity share :
         - Basic & Diluted 2.91 (0.05)                                  (0.03)                     

Significant Accounting Policies and Notes on Financial Statements 1 & 2

As per our Report of even date.

For M K P S & Associates For and on behalf of the Board
Firm Registration No.: 302014E
Chartered Accountants

CA Narendra Khandal
Partner Binu Varghese Shailendra Jain
Membership No. : 065025 Director Director

Place: Mumbai Place: Mumbai
Date: Date:

Statement of Profit and Loss for the year ended  31st March 2015



Particulars  Year ended
 31st March 2015 

 Year ended 
31st March 2014 

 `  ` 
A. Cash Flow from/ (used in) Operating Activities

Net Profit/ (Loss) after Tax (391,615)                                (178,478)                        
Operating Profit before Working capital changes (391,615)                                (178,478)                        

Adjustments for:
Trade and Other receivables -                                         (281,384)                        
Trade and other liabilities -                                         (171,280)                        

Cash Flow from/ (used in) Operating Activities [A] (391,615)                                (631,142)                       

B. Cash flow from/ (used in) Investing Activities
Purchase of Investments (18,263,201)                          (29,244,861)                   

Cash flow from / (used in) Investing Activities [B] (18,263,201)                          (29,244,861)                   
C. Cash flow from/ (used in) Financing Activities

Proceeds from Subordinate debt from Holding Company 47,998,920                           29,335,720                     
Proceeds from Loan from Holding Company (29,335,718)                          429,779                          
Net cash generated from/ (used in) Financing Activities [C] 18,663,202                           29,765,499                     

Net (Decrease)/ Increase in Cash and Cash equivalents [A+B+C] 8,386                                     (110,504)                        

Cash and Cash equivalents as at  the commencement of the period 14,756                                   125,260                          
(Opening Balance)

Cash and Cash equivalents as at  the end of the period 23,142                                   14,756                            
(Closing Balance )

Net (Decrease)/ Increase in Cash and Cash equivalents 8,386                                     (110,504)                        

As per our Report of even date.

For M K P S & Associates For and on behalf of the Board
Firm Registration No.: 302014E
Chartered Accountants

Partner Binu Varghese Shailendra Jain
Membership No. : 065025 Director Director

Place: Mumbai Place: Mumbai
Date: Date:

Reliance Airport Developers Private Limited

Previous period figures have been regrouped/ reclassified/ rearranged wherever necessary to make them comparable to those for the current 
period.

Cash Flow Statement for the year ended  31st March 2015

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accounting Standard-3 on Cash Flow 
Statements issued by The Institute of Chartered Accountants of India.



Reliance Airport Developers Private Limited
Notes annexed to and forming part of the financial statements

Note 1 Significant Accounting Polices

Introduction

a)

b) Use of Estimate:

c)

1.5

d)

e)

f)

g)

h)

i) Provisions

j) Contingent liabilities:

k) Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less.

Impairment of Assets
If the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the carrying amount is reduced to the recoverable
amount. The recoverable amount is measured as the higher of the net selling price and the value in use determined by the present value of
estimated future cash flows.

Borrowing Costs:
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs are charged to
revenue.

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the amount of the
obligation.

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it is probable
that an outflow of resources will not be required to settle the obligation. However, if the possibility of outflow of resources, arising out of present
obligation, is remote, it is not even disclosed as contingent liability. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The company does not recognize a contingent liability but discloses
its existence in the financial assets. Contingent assets are neither recognized nor disclosed.

Non-Monetary items denominated in foreign currency are stated at the rate prevailing on the date of the transaction.

Long-term investments are stated at cost. In case of long term investments, Provision/ write down is made for permanent diminution in value.
Current investments are valued at lower of cost or fair value.
Inventories
Inventories including traded goods are valued at lower of cost or net realizable value after providing for obsolescence, if any.

Cost of raw materials, stores and spares and packing materials is determined on moving weighted average basis.

Cost of Semi-finished products, finished products and by-products is determined on standard costing basis.

 Revenue Recognition  Policy:
The Company derives its revenues from providing services and facilities to airlines, passengers and other concessionaries. 
The Company’s revenues mainly comprise of revenues from aeronautical and non- aeronautical services.
 
Revenue from these services is recognized as follows:

i) Revenue from aeronautical services includes landing and parking charges, X-Ray baggage charges and Passenger service fees at the
prescribed rates. Landing and parking charges and X-Ray baggage charges are recognized, when such services are provided. Revenue from
non-aeronautical services consists of rentals, car parking charges, hoarding charges etc., is recognized as the services are provided.

ii) Dividends: Revenue is recognised when the right to receive payment is established in the entity’s favour.

Taxation
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income Tax Act, 1961. Deferred
tax resulting from “timing differences” between book and taxable profit is accounted for using the tax rates and laws that have been enacted or
substantively enacted as on the balance sheet date. The deferred tax asset is recognised and carried forward only to the extent that there is a
reasonable certainty that the assets will be realised in future.

Foreign Exchange Transactions
Foreign currency transactions are accounted at the exchange rates prevailing on the date of the transactions. Gains and losses, if any, at the
year-end in respect of monetary assets and monetary liabilities not covered by the forward contracts are recognised in the Profit and Loss 

Investments

Reliance Airport Developers Private Limited (RADPL) and its subsidiaries are mainly engaged in development, operations and maintenance of
airport infrastructure facilities.

Significant Acounting Policies:

Basis of Preparation 
The financial statements are prepared on an accrual basis of accounting and in accordance with the generally accepted accounting principles in
India, provisions of the Companies Act, 2013 (the Act) and comply in material aspects with the accounting standards notified under Section 133
of the Act, read with Companies (Accounting Standards) Rules, 2006.

The preparation and presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities and disclosures of contingent liabilities as on date of the financial statements and reported amount of revenue and
expenses during the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, 



Reliance Airport Developers Private Limited
Notes on Financial Statements for the year ended  31st March 2015
Note 2.1 Share Capital 

Nos.  `  Nos.  ` 
Authorized
Equity Shares Rs. 10 par value 9,000,000        90,000,000                  9,000,000        90,000,000                  

                  90,000,000                   90,000,000 
Issued
Equity Shares Rs. 10 par value 7,139,665        71,396,650                  7,139,665        71,396,650                  

                  71,396,650                   71,396,650 

Subscribed and Fully Paidup
Equity Shares Rs. 10 each fully paidup 7,139,665        71,396,650                  7,139,665        71,396,650                  
(All Shares are held by Reliance Infrastructure Limited, the Holding Company 
and it's nominees) 

                  71,396,650                   71,396,650 

Reconciliation of shares
No. of shares at the beginning of the year         7,139,665 71,396,650                          6,944,350 69,443,500                  
Add : No. of Shares Issued during the year                      -                                   -              195,315 1,953,150                    
No. of Shares at the end of the year 7,139,665                        71,396,650 7,139,665                          71,396,650 

Rights, Preferences and Restrictions -

Shares held by No.of Shares Amount No.of Shares Amount
- Holding Company (M/s. Reliance Infrastructure Limited) 7,139,665        71,396,650                  7,139,665        71,396,650                  

        7,139,665                   71,396,650         7,139,665                   71,396,650 

Shareholders holding more than 5% of shares :

Name No.of Shares % of shareholding No.of Shares % of shareholding

Reliance Infrastructure Limited 7,139,665        100% 7,139,665        100%
TOTAL        7,139,665 100%         7,139,665 100%

Securities Premium Account
Opening Balance     641,669,850 641,669,850    
Add : Securities premium credited on Share issued during the year -                  -                  
Closing Balance 641,669,850                641,669,850                

Surplus
Statement of Profit and Loss 

Opening Balance (2,567,829)       (2,389,350)       
          (+) Net Profit/(Net Loss) For the current year (391,615)          (178,478)          
Closing Balance (2,959,444)                  (2,567,829)                  

TOTAL 638,710,406              639,102,021              

Note 2.2 Reserves and Surplus

  31st March 2015   31st March 2014

The Company has only one class of shares referred to as Equity Shares having a
Par Value of Rs. 10. In the event of liquidation of the company, the holders of
equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.



Reliance Airport Developers Private Limited
Notes on Financial Statements for the year ended  31st March 2015

  31st March 2014
 ` 

Unsecured
 Loans and advances from related parties
Sub Ordinate Debts from Reliance Infrastructure Limited, Holding 
Company

                           48,428,700                 29,765,500 

TOTAL                            48,428,700                 29,765,500 

Trade payables                                   22,925                        22,925 
(Amount due to SME NIL)

TOTAL                                   22,925                        22,925 

Note 2.4    Trade Payables

  31st March 2015

Note 2.3    Long Term Borrowings 
 ` 



Reliance Airport Developers Private Limited
Notes on Financial Statements for the year ended  31st March 2015

 31st March 2015   31st March 2014
 `  ` 

Note 2.5  Non-current Investments

Other Investments
Investment in Subsidaries                       558,062,462           539,799,261 

Total
                      558,062,462           539,799,261 

Note 2.6  Long Term Loans and Advances
Unsecured Considered Good
Loans & Advances to Subsidaries                       175,495,538           175,495,538 

TOTAL                        175,495,538           175,495,538 
Note 2.7  Cash and Cash Equivalents
Balances with banks 23,142                                                   14,758 
   Total                                 23,142                    14,758 
Note 2.8 Short Term Loans and Advances
Unsecured Considered Good
Others:
Advance Income Tax 101                                                            101 
Advance Recoverable in cash or in kind or for  value to be received 1,200,934                                         1,200,934 
 - From Others (Advance against Equity/ICD Placement/Sub Debt g) 23,776,504                                     23,776,504 

Total                          24,977,539             24,977,539 



Reliance Airport Developers Private Limited
Notes on Financial Statements for the year ended  31st March 2015

As at         
 31st March 2015 

  As at
31st March 2014 

 `  ` 

Note 2.9 - Other Expenses
Audit Fees 31,541                                   15,000                         
Professional Fees 190,045                                 28,150                         
Miscellaneous Expenses 148,902                                 95,150                         
Rate & Taxes 21,127                                   40,178                         

391,615                               178,478                      



Reliance Airport Developers Private Limited
Notes annexed to and forming part of the financial statements

Note 2.10 Earnings per Share

As at         
 31st March 2015

 As at
31st March 2014

` `

(391,615)                             (240,138)                             
 71 39 665  69 44 350

(0.05)                                   (0.03)                                   
10.00   10.00   

Note 2.11 Related Party Disclosures

a,

Holding Company
Ultimate Holding Company

b. Following are the transactions with related parties during the year and outstanding balances as at the end of the year:

Nature of Transactions Name of the related party
Outstanding 
balance as at 

31 March 2014

Transactions during the 
year

Balance 
as on

31 March 2015

Equity Share Capital Reliance Infrastructure  Limited                           71,396,650                                         -               71,396,650.00 

Securities Premium Account Reliance Infrastructure  Limited                         641,669,850                                         -                  641,669,850 

Sub Ordinate Debt Received Reliance Infrastructure  Limited                           29,765,500                           18,663,200                  48,428,700 

c. Following are the investments made in subsidiaries through Sub Ordinate Debt during the period and outstanding balances as at the end of the year:

Nature of Transaction Name of the related party
Outstanding 
balance as at 

31 March 2014

Transactions during the 
year

Balance 
as on

31 March 2015

Investment in Subsidiary Baramati Airport Private Limited                               162,800                                         -                         162,800 
Investment in Subsidiary Latur Airport Private Limited                               793,280                                         -                         793,280 
Investment in Subsidiary Nanded Airport Private Limited                           27,968,100                           17,079,200                  45,047,300 
Investment in Subsidiary Osmanabad Airport Private Limited                                 81,400                                592,000                       673,400 
Investment in Subsidiary Yavatmal Airport Private Limited                               474,340                                592,000                    1,066,340 

Reliance Infrastructure Limited

As per Accounting Standard – 18 “Related party disclosure” as prescribed by Companies (Accounting Standards) Rules, 2006, the Company’s related parties and transactions are disclosed below:

 The company has adopted Accounting Standard-20 "Earning per Share" issued by The Institute of Chartered Accountant of India for calculation of EPS and the disclosure in this regard are given 
below:- 

    Particulars

Basic / Diluted Earning Per Share:
Profit after taxation  as per Profit and Loss Account
Number of Equity Shares Outstanding
Basic / Diluted Earning Per Share
Nominal value of equity share

 Details of Related parties, where control exists: 

Reliance Airport Developers Private Limited



Reliance Airport Developers Private Limited
Notes on Financial Statements for the year ended  31st March 2015

As per our Report of even date.

For M K P S & Associates For and on behalf of the Board
Firm Registration No.: 302014E
Chartered Accountants

Note 2.16 Previous year figures have been regrouped and re-arranged wherever necessary to confirm to current year's
classification.

Note 2.14 On consideration of prudence the deferred tax assets in respect of timing differences have been recognised to the
extent of deferred  tax liabilities only, resulting in no provision for deferred tax asset/liability. 

Note 2.12 Micro and small enterprises as defined under the MSMED Act, 2006
There are no amount due to Micro & Small Enterprise as defined under the Micro Small and Medium Enterprise Development
Act, 2006. This information is based upon the extent to which the details are taken from the suppliers by the company and
has been relied upon by the auditors. 

Note 2.13 Segment Reporting
The Company operates in only one segment, namely “Airports” hence there are no reportable segments under Accounting 
Standard 17 ‘Segment Reporting’.

Note 2.15 In the opinion of the management, the Current Assets, Loans and Advances and Current Liabilities are
approximately of the value stated, if realised / paid in the ordinary course of business. The provision for all known liabilities is
adequate and is not in excess of amounts considered reasonably necessary.  

Binu Varghese Shailendra Jain
CA Narendra Khandal Director Director
Partner
Membership No. : 065025

Place : Mumbai Place : Mumbai
Date: Date:


