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Independent Auditors® Report

To the Members of SU Toll Road Private Limited
Report on the Financial Statements
Opinion

We have audited the Financial Statements of SU Toll Road Private Limited (“the Company”), wlhich
comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of changes in equity and Statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting poticies and
other explanatory information (hereinafter referred to as “the Financial statements™).

In our optnion and to the best of our information and according to the explanations given to us, the
aforesaid Financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2019, its loss, changes in equity and its cash flows for
the year ended on that date.

Basis forOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India fogether with the ethical requirements that are relevant (o
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfitled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The ("mnpany’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report and
Shareholder’s Information, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the Financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the Financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial statements or our knowledge obtained in the audit or
otherwise appears (o be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact, W
have nothing to report in this regard.
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ManagemenCs Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Acl
with respect to the preparation of these Financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles penerafly accepted in Indiy, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and mainterance of adequate internal financial controls, that were
operating ctlectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are frec
from material misstatement, whether due to fraud or error.

In preparing the Financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 1o
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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+ Conclude on the appropriateness of management’s use of the going concern basis of acceamting and,
based on the audit evidence obtained, whether o material uncertainty exists related 0 events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exisis, we are required to draw attention in our auditor's
report to the refated disclosures in the financial statements or, if such disclosures are inadequate, to
modily our opinion. OQur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company (o cease fo continue
as a going concern.

» Livaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significast audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section ([ 1) of section 143 of the Companies Act, 2013, we give in
the Annexure A,a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Conmpany so
far as it appears from our examination of those books;,

¢} The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

¢) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164(2) of the Act;

fy  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer’ to. otr
separate Report in “Annexure B*;
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2} With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended.

in our opinton and to the best of our information and according to the explanations given 1o us,
the Company has not paid any remuneration to any of its directors during the year. Hence, the
requirement of the Company for compliance under this section is not applicable,

h)  With respect to the other matters 1o be inchuded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31, 2019 on us
ftnancial position in its financial statements. - Refer Note 31 on Contingent Liabilities (o
the Financial statements;

ii. The Company did not have any long term contracts including derivative contracts for which
there were any malerial foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2019,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W 100355

Lalit R. Mhalsekar
Partner
Membership No. 103418

Place : Mumbai
Date : May 17,2019
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Annexure A to Audiltors’ Report
Referred to in our Auditors’ Report of even date to the membeis of SU Toll Road Private Limited
on the financial statements for the year ended March 31, 2019

(1) {a) The Company is maintaining proper showing full particulars, including quantitative details and
situation of s fixed assets comprising of Intangible Assets.

() As informed to us, the fixed assets included within the intangible assets have been physically
verified by the Management during the year and no materiad discrepancies between the book
records and the physical inventory have been noticed.

(¢} The tile deed of immovabie property included within the intangible assets, as disclosed in nole
no.4 to the Financial statements is held in the name of the Company.

(i1) As explained to us, there is no physical inventory in existence and hence, paragraph 3(ii) of the
Order is not applicable to the Company.

(i) The Company has not granted any loan, secured or unsecured, to any company, firm Limited
Liability Partnerships or other parties covered in the register maintained under section 89 of
Act. Accordingly, provisions of clause 3 (i) (@), (b) and (<) of the Order are not applicable,

(iv) Based on information and explanation given to us in respect of loans, investments, guaraniees
and securities, the Company has complied with the provisions of Section 185 and 186( 1) of the
Act. Further, as the Company is engaged in the business of providing infrastructural facilities,
the provisions of Section [86{except for sub-section{1}} are not applicable 1o it

{(v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73 to 76 or any other
relevant provisions of the Act and rules framed there under,

(vi) In our opinion and according to information given to us, no cost records have been prescribed
by the Central Government of India under sub-section (1) of Section 148 of the Act.

(vii) (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regufar in depositing the undisputed
statutory dues including provident fund, employees™ state insurance, income tax, goods and
service tax, customs duty, excise duty, cess and other material statutory dues, as applicable,
with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, goods and service tax,
customs duty, excise duty, cess and other material statutory dues as applicable were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

(c) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, goods and service-tax, customs duty, excise
duty as at March 31, 2019 which have not been deposited on account of a dispute.

(viii)  In our opinion and according to the information and explanations given to us, the Company-has
not defaulted in the repayment of loans or borrowings from any financial institution] banks,
government or debenture holders.

Continuation sheet...
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{ix) The Company has not raised any money by way ol initial public offer or further public offer
(including debt instruments) and in our opinion asd according (o the information and
explanations given fo us, the term foans have been applied for the purposes for which they were
raised.

(x) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

{xi} According to the information and explanations given to us, the Company has not paid/provided
any managerial remuneration as on Mareh 31, 2019 and accordingly, paragraph 3 (xi) ol the
Order is not applicable.

(xit)  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

(xi1)  According fo the information and explanations given to us and based on our examination of the
records of the Company, transactions with the refated parties are in compliance with section
177 and section 188 of the Act where applicable and details of such transactions have been
disclosed in the Financial statements as required hy the applicable accounting standards.

xiv)  According to the information and explanations give to us and based on our examination of the
= 7 ]
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

(xv}  According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For Chaturvedi & Shah& LLP
Chartered Accountants
Firm’s Registration No. F01720W/W 100355

Lalit R. Mhalsckar
Partner
Membership No. 103418

Place: Mumbai
Date: May 17, 2019
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Annexure - I fo Auditor’s repor(

Annexure (o the Independent Auditor’s Report relerred under the heading “Report on other fegal
and regulatory requirements™ of our report of even date on fthe financial statements of SU Toll
Road Private Limited

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Scetion 143 of the
Companies Act, 2013 (*the Act™)

We have auwdited the internal financial controls with reference to financial statements of SU Toll Road
Private Limited (“the Company™) as of March 31, 2019 ia conjunction with our audit of thefinancial
statements of the Company for the yearended on that date.

Management’s Responsibilify for Internal Financial Controls

The Company’s management is responsible for establishing and mainfaining infernal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
{(ICAL). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

R

preparation of reliable financial information, as required under the Act.

4

”

g %W‘

Auditors® Responsibility

i
2

Our responsibiity s to express an opinion on the Company's internal financial controls with reference to
financial statements reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, 1o the exlent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively in all
material respects.Our audit involves performing procedures to obtain audit evidence about the adequacy

S
i

?&ﬁé %

e

of the internal financial controls system with reference to financial statements and their operating
effectiveness.

Our audit of internal financial controls with reference to financial statements included obfaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
conttrol based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud-or
error,

Continuation shest...
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We believe that the audit evidence we have oblained is sufficient and appropriate o provide a basis for
our audit opinion on the Company’s internal financial controls systemy with reference to financial
statements.

Meaning of Internal Financial Confrols with reference (o the Financial Statements

A company's internal financial control with reference 1o financial statements is a process designed 1o
provide reasonable assurance regarding the reliability of linancial reporting and the preparation of
financial statements for external purposes in accordance with generatly accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the mainfenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material e¢ffect on the financial statements.

Inherent Limitations of Infernal Financial Contrels with reference (o the Financial Statements
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal {inancial
controls with reference to financial statements to fiture periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with respect to financial
statements were operating effectively as at March 31, 2019, based on the internal control with reference (o
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Chaturvedi & Shah& LLP
Chartered Accountants
Firm Registration No. 101720W/W 100355

Lalit R. Mhalsckar
Partner
Membership No. 103418

Place : Mumbai
Date : May 17, 2019

1 Accouniants

Continuation sheet...



&U Toll Road Private Limited
Balance Sheet as at March 31, 2018

¥ Mitllions
As at As il
Particulars Note March 31, 2019 March 331, 2018
ASSETS
Non-clrrent assets
(a) Concesstion Intangible assets 4 7 .656.96 765976
(b) Doeferred lax assets {net) 28b 386.65 A40.00
{c} Other non - current assets 6 - 094
Total Non-Current Assets 8.043.61 8,300.76
Current agsets
(a) Financial Assets
{i) Cash and cash equivalents 5a 24282 8.85
(i) Bank balances other than (i) above 5b 431.83 53874
{iii) Loans 56 027 0.%2
(iv} Other financial asset 5d 51.97 14.72
{(b) Other current assets 7 142,77 143.07
Total Current Assets 869.66 #046.50
Total Assets 8,913.27 0,108.20
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 184.12 184.12
(b} Subordinated debt (in nature of Equily) 9a - -
{c) Other equity g 1,017.69 1,208.23
Total Equity 1,201.81 1,482.35
LIABILITIES
Non-current Habllities
(a) Financial Liabilities
(i) Berrowings 10 6,455.12 6,481.70
(h) Provisions 13b 5.48 0.95
Total Non-Current Liahilities 6,460.60 6,482.65
Current fiahilities
(a) Financial Liabilities
() Trade payables
Total outstanding due of micro enterprises
& small enterprises 1 - -
T(_)!al cutstanc?ling dues of credisor's other than 57.82 74 34
micro enterprises & smalt enterprises
(i) Other financial iabilities 12 47.59 60,07
(b} Other current liabilities 14 3.61 3.88
{c) Provisions 13a 1,124.28 989.87
(d) Current Tax Liabilities (Net) 17.56 13.10
Total Current Liabilities 1,250.86 1,141.26
Total Equity and Liabilities 8,913.27 8,106.26

The accompanying notes are an inlegral part of the financial statements
As per our attached report of even date.
For Chaturvedi & Shah LLP

Chartered Accountants
Firm's Registration No:- 101720W/W100355

L.alit R. Mhalsekar

Partner

Membership No. : 103418

Date: kS “-‘;j« LRV, f(?e
Place : Mumbai § i M [\ i ?@ L

For and, 6/ behalf of the Boatd

Kaushik Pal
Director
DIN:05237230
Date:

Place : Mumbai

Kirti Desai
Company Secretary
Date:
Place : Mumbai

Mdd bdni
Dir r
DIN:0OR130371

Zarana Patel
Chief Financial officer




L) Toll Road Private Limited
SGtatement of Profit and Loss for the year ended March 31, 2019

T Milltons

Yaur ended

Particulars Note Year ended
March 31, 2018 March 31, 2018

Revenue from Operations 15 1,023.44 921,62
Other Income 16 47.46 35826
Total Income 1,070.90 066.68
Expenses

Toll Operation and Maintainence expenses 17 257 .85 236.79

Employee benefits expense 18 16.77 4.51

Finance costs 19 766.59 776.86

Amortization expense 4 202.81 18146

Other expenses 20 21.56 21,26
Total expenses 1,205 .87 1,220.87
L.oss hefore tax {224.67) (263.99)
Tax expense

Current tax - -

Deferred tax charge/{credit) 54.05 (79.50)
L.oss for the year (278.72) (184.49)
Other Comprehensive Income
- ltems that will not be reclassified to profit/loss

Remeasurements of net defined benefit plans : Gains / {Loss) (2.46) {6.11)
- iIncome tax relating to above (0.64) (0.04)
Other Comprehensive Loss {1.82) (0.07)
Total Comprehensive Loss (280.54) (184.56)
Earnings per equity share of ¥10 each ‘

Basic & Diluted 34 (15.14} (10.02)

The accompanying notes are an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our report of even date.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm's Reaqistration No-- 101720WAN 100355

Lalit R. Mhaisekar
Partner
Membership Ne. : 103418

Date: T T OMAY s
Place:l\flumbaﬁvg 4 j\!A i ai‘iﬁﬂi‘f‘i

For and on behalf of the Board

Kaushik Pal
Director
DIN:05237230
Pate;

Place : Mumbai

Kirti Desai
Company Secretary
Date: = 7
Place : Mumbai

M2 Tyani
Diféctor
DINI07130371

Zarana Patel
Chief Financial officer




SU Toll Road Private Limited
Cash flow Statement for the year ended March 31, 2018

T Miligng

Particulars

Year cmded
March 31, 2019

Year ewided
March 3%, 2018

A CASH FLOW FROM OPERATING ACTIVITIES:
Loss before tax
Adjustments for:
Amorlisation expenses
Interest income
Nei (gain)/loss on sate of investments
Interest expense
Provision for Gratuify and Leave encashment

Cash Generated from Operations before

working capital changes

Adjustments for:
(increase)/decrease in financial assets
(Increase)decraase in other current assels
Increasel(decrease) in {rade payables
Increase/(decrease) in other financial fiabilties
Increasel{decrease) in provisions
Increase/(decrease) in other current liabitities

Cash generated from operations

Taxes (paid) net of refunds
Net cash generated from operating activities - [A]

B CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase)/sale proceeds of intangible assets
Investment/{Redemption) in Fixed deposits with Banks
Redemption of current investments (net of proceeds)

Interest received
Net cash {used in) / generated from investing activities - [B]

C CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long term borrowings

Interest paid
Net cash used in financing activities - {C]

Net increase/{decrease) in cash and cash equivalents - {A+B+C]
Add: Cash and cash equivalents at the beginning of the year
Cash and cash eguivalents at the end of the year

Components of Cash and cash equivalents
Batances with banks - in Current accounts
Deposits with maturity of fess than three months

Cash on hand
Total Cash and cash equivalents [ Refer Note 5(a)]

(224.67) {263.99)
202 61 161.45
(45.03) {54.56)

(1.81) {0.70)
796.59 776,868
3.72 0.30
73161 659.36
{(11.25) 95.00
0.30 0.02
{16.52) 34 64
{6.48) (3.89)
100.22 VY78
(0.27) 0.28
66.01 204.73
797.62 864.10
4.46 (3.16)
802,08 860,93
(5.08) 193
206.91 (196.25)
1.81 0.70
18,88 34 56
223,54 {158,069
(30.29) (6.05)

(760.35) (751.04)
(790 .64) (757.10)
233,08 (55.22)

8.85 64.06
34282 8.85
239.63 6.46

3.19 2.39
742 B2 .85

The balance in current account with banks of Rs. 231.54 million (Rs, 1.86 million) lying in Escrow account with bank held as

security against borrowings.
As per our attached report of even date.
For Chaturvedi & Shah LLP

Chartered Accountants
Firm's Registration No:- 101720WANV100355

Lalit R. Mhalsekar

Partner

Membership No. : 103418

Date: ’ 20
Place : Mumbai @é 7 M A \'/ LN

Kaushik Pai

Director

DIN:05237230

\Date:
face . Mumbai

Kirti Desai

Company Secretary
Date: N
Place ; Muméai‘

For and on behalf of the Board

Biyahi
TRctor
DINAD7130371

Zarana Patei
Chief Financial officer




SU Tell Road Private Limited
Statement of Changes in Equity

A, EQUITY SHARE CAPITAL

T Millons

Balance al the
heginning of the

Changes in
equity share

Balance al the
end of the yoar

Notes
year capital during
) theveat

For the year ended March 31, 2018 8 184.12 - 184.12

For the year ended March 31, 2019 164.12 184,12
t Millions

B. OTHER EQUITY _
Equity )
Component of Reserves and Surplus
Note Cf)mpoud Securities Retained Debenture Total
financial
Premium Earnings Redamption
instruments
Reserve Regoerve

Balance at April 01, 2017 6.60 1,938.68 (609.9%) 47.80 1482.79
Profit for the year (184.4%) (184.49)
Other comprehensive income for the year {0.07) (0.07}
Totat comprehensive income for the year - (184.56) - {184.56)
Balance at March 31, 2018 .60 1,938.68 {694.55) 47.50 1,288.23
Balance at April 01, 2017 6.60 1,938.68 {694.55) 47 .50 1,298.23
Profit for the year (278.72) (278.72)
Other comprehensive income for the year (1.82) {1.82)
Total comprehensive income for the year - {280.54) - {2B0.64)
Balance at March 31, 2019 6.60 1,938.68 {975.09) 47.50 1,017.69

As per our report of even date altached

For Chaturvedi & Shah LLP

Lalit R. Mhaisekar
Pariner
Membership No. : 103418

Date; & e
Place ; Mumbai é 7 M

For and on behalf of the Board

Kaushik Pal
Director
DIN:05237230
Date:
Ptace : Mumbai

KirtiDesai

Date: _
Place : Mumba#

Company Secrelafff

}1 1 Biyani
ireclor
IN:07130371

Zarana Patel
Chief Financial officer
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SU Toll Road Private Limited
Notes to Financial Statements as of and for the year ended March 31, 2019

Note 4 - Concession Infangible assets

T Millions

Particulars

Toll Coltection rights

Year ended March 2018

Opening gross carrying amount 8,604.42
Additions -
Disposals -
Closing gross carrying amount 8,604.42
Accumulated Amortisation and impairment

Opening accumulated Amortisation and impairment 563.20 |
Amortisation charge for the year 181.45
Disposals B
Closing accumulated Amortisation and impairment 744.65
Net carrying amount 7,859.77
Year ended March 2019

Opening gross carrying amount 8,604.42
Additions -
Disposals -
Closing gross carrying amount 8,604.42
Accumulated Amortisation and impairment

Cpening accumulated Amortisation and impairment 744.65
Amortisation charge for the year 202.81
Disposals -
Closing accumulated Amortisation and impairment 947.46
Net carrying amount 7,656.96

Note :
The above Intangible Asset are pledged as security with lenders
Flat at Badlapur in Thane district of Rs 2.15 Million is included in gross block of

(1)
(2)

Intangible assets,




SU Toll Road Private Limied
Notes to Financial Slatements as of and for the year ended March 31, 2018

_ 1 Midlions
Particul As at As at
artictiars | | March 31, 2019 March 31, 2018

Note 5 - Financial Assets - Current
Note 5 {(a) - Cash and Cash