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Independent Auditor's Report
To the Members of GF Toll Road Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of GF Toll Road Private
Limited ('the Company'), which comprise the balance sheet as at 31 March 2018, the
statement of profit and loss (including other comprehensive income), the statement of cash
flows and the statement of changes in equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred to as
"lnd AS financial statements").

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with relevant
rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordancc with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company's preparation of t
Ind AS financial statements that give a true and fair view in order to design audit pr
that are appropriate in the circumstances. An audit also includes evaluating
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appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation
of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as
at 31 March,2018, and its financial performance including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Ordei') issued by the
Central Government of lndia in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss, the statement of cash flows and
the statement of changes in equity dealt with by this Report are in agreement with the
books of account;

in our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

on the basis of the written representations received from the directors as on 31
March 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from being appointed as a director in terms of
Section 164 (2) of the Act;

(c)

(d)

(e)

(f)
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(g) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

position except as given in Note Number. 33 on Arbitration claims to the financial

statements.

The Company did not have any long{erm contracts including derivative contracts
for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company; and

t.

For Grewal & Singh
Ghartered Accountants

Mohd[ Ayub Ansafi
Partner

Place: Mumbai
Date: April, 21st 2018

tl
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"Annexure A" referred to in paragraph 1 under the heading "Report on other legal and
regulatory requirements" of our report of even date

Re: GF Toll Road Private Limited (the company)

1. (a) As per the information and explanations provided to us, the company is
maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets;

(b) The company has a regular system of verification of fixed assets which, in our
opinion, is reasonable having regard to the size of the company and the nature of its
assets. Fixed assets were verified by the company and no discrepancy was noticed.

(c) The Company does not carry any tangible fixed assets.

2. The company does not carry inventory and hence no comment is made on its
physical verification and any discrepancies therein.

3. As per the information and explanations given to us, the company has not granted
any loans, secured or unsecured to companies, firms, LLPs or other parties covered
in the register maintained under section 189 of the Companies Act, 2013.

4. ln our opinion and according to the information and explanations given to us in
respect of loans, investments, guarantees and securities, the company has complied
with the provisions of Section 185 and 186 of the Companies Act , 2013.

According to the information and explanations given to us, we are of opinion that the
company has not accepted any deposit in pursuance of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed thereunder.

We have broadly reviewed the books and account maintained by the company
pursuant to the Rules made by the Central Government for the maintenance of cost
records under sub-section (1) of section 148 of the Companies Act 2013 and is of the
opinion that prima facie, the prescribed accounts and records have been made and
maintained.

(a) According to the information and explanations given to us and books and records
as produced and examined by us are in accordance with generally accepted auditing
practices in India and also based on management representation, the company is
regular in depositing undisputed statutory dues including provident fund, income-tax,
service tax and any other statutory dues with the appropriate authorities. Further, we
report that no undisputed amount payable in respect to income tax, service tax and
any other statutory dues were outstanding as at March 31, 2018 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
income-tax, sales tax service tax and any other statutory dues which have not been
deposited on account of any dispute. .

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to the banks. We further report that
the company has no dues to financial institutions or government or debenture holders

5

6.

7.

8
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9

10

11

12.

13

14.

15.

zero percent interest rate in the nature of equity from it's holding company amounting
to Rs 610 million during the year and complied with the provisions thereof under the
CompaniesAct,2013. The outstanding balance of such debts atthe end of the year
was Rs.2652.90 millions.

ln our opinion and according to the information and explanations given to us, the
money has not been raised by way of initial public offer or further public offer
(including debt instrument). However the term loans raised earlier were utilised for
the purpose for which they were raised.

According to the information and explanations given to us, no fraud by or on the
company by its officers/employees has been noticed or reported during the course of
our audit.

The company has not paid managerial remuneration during the year. Therefore, this
clause is not applicable to the company.

In our opinion, the Company is not a chit fund or a nidhi company. Therefore, this
clause is not applicable to the company.

The company transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the financial
statement as required by the accounting standard and companies Act, 2013.

The company has not made any preferential allotmenUprivate placement of shares or
fully or partly convertible debentures during the year.

The company has not made any non-cash transaction with directors or persons
connected with him.

For Grewal & Singh
Chartered Accountants
Firm Beqistration No.: 012322N

o

Mohd. yub A
Partner
M. No. 500810

Place: Mumbai
Date: Apri|,21"2018
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Gompanies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GF Toll Road
Private Limited ("the Company") as of 31 March 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Gontrols

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
lnstitute of Chartered Accountants of India ('lCAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and' completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibil ity

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the l.nstitute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over .financial reporting' included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
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Meaning of Internal Financial Gontrols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree.of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 3'1st March 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Grewal & Singh
Chartered Accountants

M. No. 500810

Place: Mumbai
Date: April,2lst 2018

Moh{. Ayub Ansafi
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These Finanelal Siatements are presenled in ( MiJliols, except wh€rn otheiv/is€ indica.teJ.

Aecoun{ing standards issued but not yet offectivo

lnd AS 115 'Revenue from contractg with cuslonr
{MCA} but ars nat yet effecrive. t*d A$ 115 estar
of the financial
anging f[om an
AS'1'l and tnd
a$ses$rylent of I

Nots li $trnrmtny qf Si$'titiffnt acqqunlins policics

3.1 Currcrrt verslrs notl-current rlassifieation

The colrlpany Pre$enl$ assels ancl iiabilities iu lhe balance sheet based on cu*entl non-culrentclassificalion.

F.n assel is treaied as puffent when ft is:
Expected to be reulised or irtendpd ro be sold or consumed in 

'or-mar 
opsratidg cyctec^tr months eflar ng period, orcas clet! fi<lnr bei gid <r used to seitle er liai:ility for al leagltwel Atl

All sthqr a$s€l$ are clrssifie<j as non-eiJrrent

A linbilily is currcntwhen:

tt i$ expectsd i0 be ssued in nsrnral operating cycle
d within. twelve insnlhs afier {he Icportixg pcriod. or
itielnal *ght lo eJefer lhe settlernoni or tn6 iianility for at teas! hvotve rnorrths afier

All olher liabililles ore clessifisd as non^c{tilorlt

Def*neel (ax a$$ets *nd liabili(ies are classiflccl as ran-currrnt a$$rts and liabilitiqs.

Tle opefatiilg eyste is the lime thn aqul n ol assets for $i$g and lhsir re0tization incash and cash eq*ivfirenjts. The har isJeni twelva rno*lhi feratrng i;ycre,

...r, ,f
,:' 

'1 '{

41018442
Stamp

41018442
Stamp



&t Tsll {lcad Frivaf* {"irnired
ftlntex io fin*ncial $tmlcm<:fit&

3 ! Fnnetiorral and prcse*latian *urttnty

lteft$ inoludoct it l'h# f nlanclaL Stratstrrer'ts oi i!':e #onpany aro rrrea$uro;J using thg sufrsney ol the
prirfary ecofiuffiic envirsfirnefit in v"rt*elz {he afii;llr opcrat,o$ l'lh* ans;lkt|;al {ut:@ney'). J'he Firaneial
Sialaments are pr**sor':ted in Intlilrn Rrpees i4], which ?r lhe fror"rpany's iun*ilorial ar:el present*ii*rr
cu(reficy.

3.3 fair value rr!ea$uro,nsrtt

Fair vaiue is lhe priea that would be received lo safi an a$sft qr paid io transfer a iiabilily ii": an srderly
tr$Rsaction brlwren mmrket Faflicipfin{6 at ihe msasltremonl clale the fstir value measurcnr€r11 ig based
oft th& fre$umption that'th* it,?rsafiiorl is $t31, lhe a$set of iransfer tho lir:bilily t6kes pl;tfls Bithor;

. ln the pria*ipal morket {hr the asset or liability, or
' tn the absence rf 6 Frificipal rnarhet, in the m*st advantageour msrk€t fsr lhe asset nr liability

The principal or the mosi Gdvaflta$eoLis rnarkel nrust be arcessible by the Ccmpany.

The'tair valua of an assel or a liability is msasured u$ing the assuriptians that market partleipanls urclutct
u*e vv'hen pricing the assb't or llsbility, assuming thal market participants ael in the ir e*onomic bast interost.

A of a non-fin el takes into account a markel parlieip*nl's ability roge by using the s highest and best use or by selling i| to ansther mai-kel
Fa e asset in its fid be$l usg.

The Cornpany $se$ valuition teci'rniqur*s ihat are appropriiJte in thc circuri:slances and lbr qrhich gutficrenr
dAla are availebl+ to nteasure {uir vafue, maximizing thd use of retrvant ohservable inpr.rts ernd mtnimr;r1g
the usc el unolrservable inpuls.

All assets and liabilities for witicit lair value is rneasurgd or riiscl+sed in the tjinarlcial $ta[ements are
calegofired within the tffil value hiorarchy, des*ribed as ful]olvs, based on the {owost level input lhat is
signiflcurrl to the lajr value measure traftt a$ a wlrc:o:

Lev€l 1 - Quoled (unadju$ledl ftrarkei price$ ail i)ctive nrarh${c {or ideniical assois or tiabilitie$
Levef 2- Valuatlsn lechniques for v.rhiclr the iorrvoel lovel inpul iha! i! $ignifieant to the iair vafuo
rileasurernent is direclly or indirrcily obsffvable
t-euol 3 -Veluation techniques fqr which the lowc$t level input thol is $ignificant ls the fair value
nreesurernenf i$ un0b$ervabJo

For asset$ and lierbilities that are reeagnised in ths Finarnciaf $!aisnrents on a n:curi"ing basis, the
sfers have $oeurred brtween levels in the hy by rs^a$$0$nio$
Ievel input thal is signiiicant to the lair val*e rement as a whcte I

The Cornpany's Manilgentent delerntines the policies and probedures {cr beth rsolirring and non *
rrcur"rilg fair value nr4osurefirnt, sue h as elerivativp instr'urrientg and unquoleci financial assrlts nroasured
ai fair value,

At each repil-tin! date, fhe lN,{mftaqemenl analyscs lhe nrgvfm+nl$ iil the valrr*s flf fi$$et$ and tiabltilies
which are required 1o be re'nreasured cr re'asseesed e$ p'er ths Comperny's acc{}rlntino policies. For lhis
analysis, the Manesement verifies the rnajor inprits uppll*d in the latbsl valuatiori by a6reeing the
iniorrnation in the valuatian computation tg ronlract$ nnd oth€r re{evaht documenls.

The management al$o cornpares lhe ehang* in the fair value of eaeh asset and li;:rbility with relerranl
exlernal sou/ces lo delermine whetl':*r ile ehange is r*asonai]le ,

For ihe pilrpo$e of f&ir value disei$sures, the Cofl:pany has rletorrninecj ciaerleg of assels and liabilitjes on
the basis of the nalure, characteristie$ aod rlsk$ of thln assel or liability alrcl the level uf &s liiir v6tue
hierarchy fl$ expla;ned above.

This not€ .suinmarires nccounting palicy for fair value. Oth*r fair vatue related disols$lrr*s are give* in ifre
retevafll notes.

Di*cfosores for valuaiion melhods, *lg*ificant Bsliffi.lto$ and assumpticns of {inancial insirumenis

hiefarchy (note 2:)
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*{ TaNt ?4t:ad Friv;zt,t: f-i:uitztj
I* ttl^t:s tt] *i t-a ;arwi*l fr ttxtt:,21i: {lls

3 4 f{cvcfiue re{^:{(r:)ition

R*\ili(ji1l )s c*esutad. fil ll1t1 liTit.titittt: t.t! li1ri cafivilJri)lir>n r':;*c:i,:tt1 (t {nltl|,tabt41. -fiti: ()<trzporty
r*c,a*fiz<::s rersrt!l{: wilori ll-}r ?trd}ufi *f r<:v:r^r:t'}it{,,bti} ti'&lJty t1(:.tt',1101!. wh/rn il i$ ra?:t1Lt1i ihi:rl ir.ritrrr-r
ei:ntq>ttic b*neftis *-ilj {li:,r", tt; |l.;<t enlif.y, alij wl-}ii;I: spl;i:iir+ t:ti\t:tia lti;vr:: lsrtert itul'< f;lt \lt* Ctsrtl:tn'y't:
;:ot ivi [icr, rss jr:s crtl>t:r) t:ulo'tv

T{ili rev.:nlrc

I-he ircalne lrcfir toii [evcnuc frorr crtlrtlil,n6 o{ l]it. {zcilii\ is ar:ccunl*d nr .ECr.lF,l l)as:s

Coillract rcvenu* (corrslruction cofl lracl$l

Crntracl tsvcr')rle agl$tiatld u;itft tl:e ';onstrlcir,r.ri": aJ r{aC is r*c*t1r'irzed ag\ rclr.*nLte l-sy tdrsrenu: la ll,,*gtttc of iornFle'1ion of the projtcis at ll'ro balanae sir*ct rjafc Ifte stage *:f criur;ileticn lf pr*jccl is
ilaternt;rr+d by'"ha prupartifir\ lh;it contract 1]{$t ineuri*d fo|ryorh pcrfuftne{l up tl llrr L;alalrr* shect rir.ie
beiirs to lhe tlslinralu{i i$iill cortrzlol cusls

Cr)nltci coul intiutltz c<ttls thct (?.*tt: diiec,,ly lc thu spi:ciiic ruf[rici rnri a]iorElbil {o!iis tnal dr(
atlibulable t0 lhe ccnslruction ot il.e tolf roails. Cost that ry;;*nlt bc i:tlrtbutt:d ls lhe f0J)lfact ar:tiviiv such
as lenfral crJffrinistratr$n cogts are Bxp€n$Cd ,ts itlcr-l{red fiorj r:lasciit(tl ac rtjrer c[rt'r;j:tng e.ypijr]3cg

Oth0rs

Insltrance ;inrj olirer claiilr! afg rrlcfignrred as Tevtrr'l[j4 Dfi atriainty of reeeipl bitsis

lrleotl-le ol't iflvf$lfrenl is re66S?'ri?(id lia$ed on ihe tsrnrs ol ilre irrvi:s1rrcfii lricorlle frotn tltrrluaj furl'J
zchente ha.rin0 fhed n-l.i[urity ptans i* erc,;urinled ln doclar*tion of divldend or on r11]lurjty ril sucll
lnvestlnEnls. l{llor*sl ificrmz is rccaDnib^ed on a tirne pr*y:<stlirs'l ha$;s tnk;n! inlo accri*nt lfur arr;*unt
0ulslnndlng a;rd !hF r;lies irpplic:rt"r?4 For itll q:ilr*r finencirl :rssci, m*ilsured at af'rnrii,(*cj *csl irrl<:rtll
irrfrmc is {eee(r)tcl. il$ir!) thi} [:ffi:'-;tjvcr lillr)rr:$t,1nt* lCltt].

3 5 Accttttirting of intatrgilrle assotti itnfler'9(|rvic(l corr(:cssiol arr;16!rcrnclt

'-fhc Cornpany has Toll Road Cctr*cssinn ritthio wiriJrc it t3,.riiris, Qperirics nn,l l-rllrs{rrs ill*f)
in{raslrr;cture u:tcd to Ffavid* publir; *cn;1ce krr l.spi:cilitlrJ f",]:fifd af tirtt* T]tc:ic ilrranQcffic:r1ts rilir,/
incl$tJ* lnfr;1st{llulur,; Llsr:d in a ptrblic-ls-privi:!t* sul\'rcr) c{)r'tLci,$icn rrfilitgctlartl ioi l1s entirc rrstfui lifc

1'hese arrnnEem*nts are accsuntcd for basc;J o;r lhe nal*r* of illr: cotrsidcruti*n. Th* irlan6ible a-xs*t
tn<idel is us*d to thc citeni th;tt ltrc Comparly fcc(jives a figill (G lrccnsrJ 1o ch;lr2c L;rcr,"; ol the Du*lin
s{}n/jctl. Thr3 fln;rncial ass*t mqcle is us*ci wher the Comp;rny h:;s;in ur-rcolcitional conlri:rotrial riphl t6
ae ce;\rq cash or a;raliler financial a5$e t from or at ihe dircctjcn af the 5lrantcr for 1hq so6*lrUction scrvi{:es
Ur'h*n the uneonditicnal rigfit lD rr-c,;ive cash crvers orly pad af the s:rvice, ll)e t,i^,ro r'rod0le arc c*nrbipi:cj
tc actount separalely foe *;:rch componenI lf thc C*rr:pany pcrfurrvrs &(iffl than ine ;c.r,,ice {].c ,

con;;lilucti#n or up$''ail* servlccs and opeieriion ee.:rviccs] findcf a $iir(ile ccRlrnct 0r ilrrantJ!fiieilt,
cansl.l*falirn rrvc*iu*rJ or rr:cei'uable is $ltocaled by rr;.lel*rrce ta the relrti'lo f;lir valres o{ lhe s*ivrcl;s
dr:liv*rerJ. r,ryherr llie rrTloilnls are scparalely lde:ntiflable

Intan gible asscts rnodel
Nntan5;ible assets arisir'tg nut of ;trv;ce corcessl{Jfr;}rritng.:r'rr,rts a:e accounieel ior as intan6lible asscls
l';het-e lht fcrnp:rny has 3 conlrartuai rigtr:t lo r:harge lsers uf senrice vshen the prci*cis are conrplutriJ

Th* ilrtangible assels is rleasured at the [air v;lX';e of consirjc:.;r{ion transfcrrrd lr-r acquiro asgei 1.,'iri;l'r r;;
lhe iair vuiut oi cofi*idera*'ion trcrivt'd cr recervable lnr thr c.*rictructirll: servic*s de liverccl.

Aruortization of conccssi<lrr irrLarrgiblt asscts
The lnt*ngibie a:i:rct ccognirr:d *re anr,crlised ovet thg concessic;1 l-)c,.lrd lrr il:e basii of proj*ck<i toLl
.eve[]ue'"1'lrich reflccts tllu paile(n irr v,ihich th* asgrts cccfiOfi]ic Lrcrrcfiis are (crrsurned Thr pror*tJtcJ
total tell rrventre i3 baseld oil tlirj ltdirpfncJcnl lrafflc r,'*lurrtl prcjeriicns; Arli:ruzalron is revis*d in casa af
;iny rrloierlal clrangi: in the erpeclcd pat{Ern 6i ecrnoniic hen;fits llsfrlr lote l3 far ricr<;ritr|*n;:rrcl
eigrrj{ica;rt terrns oi 1lr* *oircession a(J,'trm*nts.

financial agsets nrtrdcl
'l he Jinanciai r)$$fl fnerdel aoF:ies',tuh'srt ths a*]cratot hfis an unronditional right [s reeetve ciirst"r or #ntril]cr
financjal sssol hcn lilt granlor in rerrrlneriirtio* for"colcsssion serv)ces- lfr tlte cusa $t s0ncetllsn
servicr]$, the oprer;ltor ha* i,rrrh ai) uflcondi?ional rrrlirt rf c0iltradilft lly gilarartc6$ lhe Fay$*nl
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{il: 1' *ltr 1l** d fi riv a tc t"i t11it {.}
fiot.e s tt) V ut,t*cial *t;lt* rrrcnts

c:|,;a::;ltsLln1spe;;i|;+d*ir"1c1'r:l(t'lillt.:.Jj!1|i1i'|i",/)i||.|i':,|'j''i{1i'i.rj;lrc'i{1i;i]
r jliels rrf ?\t*li; rt#viat: ;stzt! a,nr:;'.ut\',;..i,"istte.^t)ij ot (k)t1",rr',iftee,) ii\ Li\<t;D.tritiJ,:!.

|-ir4nr:'iil|Av;:;c1grLlslltir"r'JlrDr,li1pi]jtiilnri|&':,)'lctlc|i>.hl.nr}/l.{l|:ltlllt1ll<\1',:l||'lt:AS1l;rc:
Baii#nce.clli*41 t,nnor li^'r:i hr.;;rd,ng "{.}11.lty 1:i,',nr't* '.i Ae'tt}l*" arlC ttrtL'.at\.}:t:.j;tl ar:l,rllgl;tj c(ri,l

|,ia'nr{:v+(it-tcii:ielicelt;einijr|^fi)Qf\.:'.]|,||i4$}nuai|f.,ayi^t:iuct'aj..1{:1ayi,u.r!a''I,|f1i||T|tn1
lrlc fLrcce$tlon grilt rlor ct>volirrg oi: ly J.ri;tl a{ invgt lnlctl\. v'iiilt i!rc ts"llanr::* io b* r'*r6ui}ts 4 lrrJill ,}T ci..tatgutq
l*ers ct'iErvi(* 

'n 
such N{enS*rr',rri\5 liie in.ri;s?rn*rr?;*mruril punrittlr:r::i lLy lhe c<u-rcr*sifi1 (:.riilflll}r rii

rer,cgniz.*r) il(dei ltja {ir:znai;ti ar,s,::l tta$t:l ar:rtr thr; rcs ljl*l bi;lapfc m rcc;cg;tz<xj r.)r";Cc,t 1ht} li lo,.,3,,r,--
;19."aT ptn#i?f

Ai-ry assEt carri*d Lrn,J*r tr:1r'jccrsir\rl ariilrrg...:il1*itls ig *err,C."1fr{13J:i:rj nil Cil+tvsal ar vtI.:t::r1 nct lulr;i*
€j+t)tr{Jt11tc benvlii* are cxp*cled \r;rr i!,t: fu,.r:rra ugc tr a;*irrsnl ar ,./riiefl .lit(1 r:*nt.;_}*iiji:?? ripirlg lg 11-19
Jinarciaf assr-[ e yuire

Idlrinlt:ttancc clt li girt iorrs
C0niactual al-:iiEatione lo ?lr;tifi{ujr'l t{:pla.:.e ot reslore lhe infrasl.$*lure (pri>c:ipzt)ly re:;r;rl;lcir-q cu$ln anrl
malrJr repijitg aid r..:ngclrodr.)lixd llfi.inlcnan,:e wiich ixe t{,q,,ritt}aj l(x rrair,i;:t;rt ihe Inff.,rslrlctrir i.:.-,tett tn
tJps:talional qolldllicn extepl for ilily srrl'tariccntont elerrrcnl] i;.re ruct,iyt,z*.d ar-rd,,ftet:sirrrLj a( lir bi:;l qtljtr)als
c{ the e.<perrtlilutr; rr:quired tu $*tlle ihc prcsrjnl. obti.jalion nt lhe balarrr:r; s?lccl. rJale lor v,"rhich ncxl i"esur{aCin3
vroL",J 44 te.lrie\ t* pler tlte tctlct:sr;igr1 arlilrriJcr;ltnt, ^1 h* provision is rlisr:gvn1.c.l lo ils ptce"Jnt villJe at a
Ve'lax tfile thst ref,tcls c{rf{* ft1ark*l asncss:r}erits $l {he time value cl u*n':y ani tiie rirh:; 5tliiciiic to thc
lir b ility.

3 5 Taxr:s

Current incornc tax

l)urrcnl i:rrcme tax a3$s!1 ard lltbililil--s a.o meriuf*d at the:ir:rr.:r-:nt e;<pecled lo brj io[o!rjf{]; lrprl irrpilld to the taxation autilotilles 'l'he l*x rales;nd lax laws lsi.-:rJ t6 cor.npilt* thr: arnrntl';l. aire lhore ltlnt i;ri?
*nfi{tetl or sLrbstarttirrq:ly cnaclctj al lhe raForllr'rq Caiein thf countric$ wfi(re :ii,t: ilc*pany ctrrt:r;ilr:;; a1i)
gtnfli?1t"s lex,*bli: iricrlttte. Curr*rit itt,Jnr.J {tX r*laiinU lo itcnis rr*ilgni;rcj nitltidr lf:e Slai*rrrnrrt Oi F.tcltI
and Lo::s is reroqnizert r:utsidu tL.* $t;ilgrrent *l Fr,:li\ *r'l(l Loss, i*ithcr in llilrr r:cm;:irchcn:;jve intq:r.:rc rit.
irr equrty)' Cul-rent tlx items a:e rcccgrtircrl i* ccrr:'*Jation ',o the undrjriyng lrarnaclir:n eiihr:r in <tiirgl
ctrnpreicnsive ir:ccme cr directiy iri *i'1uily, fr,4uniig*ntcrri pc:rinCicaliy -!iiiii:i,]s p*si1i*rr: iflk{n ilr ,h,l lix
re{Lrrn:; r-riih respect t* sitL;a{icns j:i wlricI ap;ilicebic t.:x rcgti*lians art: .sul:it,r:l la rni*rt)r{:liriioI ap,j
cslsiJl isltes p f ovt st arts wh!''re apF t1, p, ;::lii

DcfcrrctJ tax

[Jeferred tax is prnvidec.l uelng il:e b;i];rnce 6hcel .?tFrfiach nn lor"nporary diitrjrencc$ br:lr.rccn lhr: tax
b'ases $f ase€ls anc fiabiiitie$ and l1tcir c;rrying alncunls k>r f!nanciai rcpoii?ng purgo$cs at ihr rF?$$r1ltr0
dafe

Dcferl'sci lax liaf:ililics and itsseis *re recognizcd for all taxablc lcrng;crary dr{li:rrrir;cs

llci*rrciJ taix ESrcls cr* r*ei:;nii:c:d ft.:r irnrrsed lax lgsscs 1o ilrc *"<t*|l thill ii ;5 prnt*hlc tli;jt l;1:,i.)ijlo prfitil
'tt,llbe a'tailable ;rpainst wlrich lhe eircr"rctibic {ilr"npoli*ay cJi{{;:rcnci:s, ancj thc t:atry furatard rf {"i1u:;oiJ tax
lrisse$ carl L:e utiii;lcei

-f he carrying artlcurlt o{ r)*k=rretl lnx nsscis is rcvicrviltj al each r.rparting cEst* atyj reduccrj lg ijle f;xtr}r)l
th;:t jf is r:o longer probai)ltr lhat suflicient taxab?'.: proliI will b* a'railablc tn alirlw ail {:r Frrt ol lhe dei*irr:rj
t;lx esse{ to be utilized. Unteccgln;zi':ct dfferr*ci bx ii6sets are rc-aFSc;sc{i 6t ca{:h reporlin* dai*;rncl ;r;;
trclgnizetl io ihe ext€,'ll thol ii has bccorie pxrhable li:al ftrlr,l|"e taxahl* prr:i,it: rvlil ailcw ifis cjr:iei"rrcj iax
it:liel lr bt recorrertd

OsJerrcd srts and lialliliiits are rfed al lhD lax r!{ts tlrat arr: exp*citd Ia a,ppty irr thr: y*:lr
'r'vheir rirs is realizeil of th8 liab sellted bas*d on t:x rali*s 1ani.1 tax l*,;,,s] tirat h;rve L**n
en3c[e{t c ti}rt?vely en&{:trd &t ttij] tinq rjat,

Defetrorl {ilx rclfliiilg (o"itcrrts r*cagxzer) fiil'lsi.ir the Stslelnent c{ lrrr:fit artrj Lr,ss is r*ccgnr;,:eri outriiiir
thQ $[at{:mrlnt ci l';rofrl flt]d Lo.is if;jilrcr in c[htf cofriprr:hrngiv* irrcortre cr irr cqr.rilyl t]cierrsrj t;rx i!:r1s
arc t*cagi\lltltt lf) cQafelilli0n lo tha Ljtidcf ly;fig 1r':rnte,:{jon *ilhcr contprut'i. rsjue rnrc,rr- ,t'- rl ;,r:ij!,
rn squily
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iif Tcll lt<.rarl Priv*3e lirnitriql
l;#lt$ f0 Fit:anei;ll $t::r1ci n.lft t:;

[]i:tcrr*cl l:)x i]sii{r1:i *nil (.loir"fD,l li::< 1j;.r}tl;lii:s r,nu i>Ji:,:ri,i a ie"1*il1,,r;trjili*t;.::l;iO.:ilhi c.):i:+lF l* gi-"f r.:if(j{}irtDi ii}x Ar$1:{Ti a.JiJ?r)sl fittrrDrt iirr lii}ilii,iics aild Xli* tir.,l?r r<rj tlx*s rr:iale lat ili+: tj;lr, lt;:<;.:l>l* *rriti,y *rrr1
Itlt 0i:itits i;::;rtrlrI irulh(}f ity

'i J lSLlrruwin$ cc,sls

firf$\'vifro {:6$i$ drrcclly aitfti}utihif ld thc :]{-:q$is.i{ion, {:orrslruftrr-rr or prr:iiLt+li<>f <>l an ?3iti:i ifij,.il
f1(X:e$$arl1y lalie$ it Erl.,btiar'riiill p*:riOrj cl i1firc ',O Sr:)1 rc:Ady {ar;fs j11:1-yi,ju{.1 il${} {)f Self {lfQ *ADitiiii*iuiJ ils
paf t {h #\. crrD {)ll$ al* il:<pe ntecl in '.h* Reriorl jrt rr,,i;icl.i cL?r.iilrr |tg tr;tr: her tial rin *riity ircrris ir ft)1111t:ia;lfiil lvith ihr il (]flurid u,$ irri. <r,i.J cilcJ{ tG thc cxtr:nl lc*arrjctJ sf; cf: lcijust;r:r,:nl l$ tlt,l
brr srvifl* oirs{s

; S L.:u ses

{Jpctafirrg trease payments ?iE trcsg.ttized a* alr opcfiiiit]f.l expf,rsn i{] li)e indarnfl $lili*-ilt0rt fir a *1?.ti.0h1
line bssis over lh* li:age lr.:rm.

3 I Contirrgent liabilitics

A contingent liabili(y is e possibic cbligalron ihdl tiris*$ honr 1::rsl *in*nL$ w?rcar cxigience wii! be crtnlirinr:u
by {ite occurtefc$ or" nrjn-uctufTenc* rf one or rnllr* u{tccTinin future *venls beycrld tire clrrlrr:l r{ tllc
troiYlpany Ql^ ff pte$i]nt obligati<:n tliat is nat lccrJgitjscd bccaus* it is nll prtbair!+ lhui ;n *uLfb:w of
!'t$Orjft:fg will bo requ;red 10 stlll,3 liie r:i:irguliol. A ccr:tingcni li:llility alsc iitis$s ilt rigtrem,eiy rart casrs
wllate thera is a liabiilty thal caln()l l-:e reUegnisur,t btcaris* ii canrtol be rn;:asuretl relili:ty, ).he coritirrqcnf
Irabliit1,, is n4t r6coglliscd rn ilr<: br:oks ol ar:cour,ts trrJt iis cxistcncc is riiscloseC r:r the []ini:nr:i;il
)-late rnrirls

5 10 Inrpai*nont of non-finarcial assots

N0\n linill\tiijl esssi$ aro tcsl{d for irripairrrell vlhencvcr r-ivcnts or rhaJ..tts 1t tirrurr}stanots lrrrJlcllo lhel tfrs
carryrnlj arncunl ?Ttay nol i:e:*cuverlhlc An ir1}pi:irnr*rrl oss is l.*cognizeri {+r lhrr arnrLlnl hy,,,"iticlr thq 0:isai,s
ci}rtyrrtc.]rrloulil l?xBo#d$ r'19 rtr{iL"orirblc e)fl1Oil,1t Thr rgc$rtcr;rbl.j i$yloilill is lht highrrr of aii ;lss8t's fair value
lcss *os19 al rJi.g$ir:;al anc valrle in r"r$(l f:icr tho purirosf$ 0l ilssegsing irr;p.rilirnr.:nt, asset$ fire qfaup{rrJ ,l llle
i0.'e$t]#v0|lifrlrtlhichth0.euj",11i4i:ijI;}l{:JyicJcl:-i(iiil{r|tcacl]inIlOY,1$r,.",l.;lch0rc|a1golyiftl/jr]c,rtli;lriui
inili:ws ironr rither fls$ras or lJraUps 0f 0sseirj ioasit-gsncr.iliirrg lniis) Non-{ir.r;:ricial ass,}ls thel *uljuetj
i1Lrpa,fl'rcil !tfL\ icviu\rJrd lcr Fi-rgt;iri)it: rovctsal lf thn irn!airntottl i-it titi: enri c{ i:a(h rlpcrting po.tsd

3.1 .t Proyisionsr

Provi$iclr)lia{*re$a r'z.cdw[](]ntl'li]Companylrosanre$c*lobligalicnilt)$al otcon$lluirli,,/c) asitrcsUi(*f
ff l)ll5t fvetlt. !t ls protltblff lhal ln ort{icw 4f rcaaurcqs erntroeiying rconpuliq bqncfits v,,ill bo rr:qr:iruti 16
scttld the obJigation nnd fl felisbie cstifllirle can tre rnade of iho arrrounl of [he r:tLlig*tirtrr. U/irsn the
Conrpnny *xpccls $otrfi or all of a pravision tc be rcjrli:ur:rcd the rgin"rtlur$erreni is rvcogrrizcil os a
scparatc assct, L;ut ot-tly vrhen the [eimi],Jrse fii0nt is virtr]a1ly cerli]ii l'he erp8n${: rr:lziing i+ a prgvisirrn rs
prtts*rtl;d in llre Stal*rnent oi P.Diil a*d Lr;;$s nct 1::f ary rcirttburse,n*,1t.

i{ the efl*ct Ot thc tim+ v?lttLrj Df man*y is milteridl. pinvisitrrs are drf;dfiitrl{r(i rJt\r.lg a cufrcnl Ff(-lax rHi*
rtha{ re flects, wh*n iryrprr>priaie, lfrc risks spccifrc t0 li c ji$iriliiy, ljvh;;n drscourrliilll ili usrd lh* inrrz;lse rn
lhr: pf oriigi0rT due to thr:r Ilas*o(Ja r:f tirrrc is r,lcf *rizeil ;rs ;,l flnanee $0${.

312 Enplayce lre nclits

(i) Short tcrnt 0blil]ations

Lrabiliti*s for rv*ges.,tn$ ;a,aries, in*lr:drng n(""r-mor;:tary beneijts th*tr are *xp;ecir:d to be $ts11*d wf)oJly
rt':[hin '1] nronths allclthc cnd rrf thr: pericd in r,vhich tire ernpl<,yee:, rendcr ll",e r*lil{cil s*rvit* i,trc
rL'c{3Uni2cil rfl respetl of enrpicyecs' scrviccs up 1<l Frer erxj *{ liri: r*oorting pr:ri+u' anrJ arr: nr*irglrtirc al(ho :rrn$u{}t$ erperttd io bc'paid t"rhcn th* liabililies ars sclll*c} Tfr: litbrtitlrs are prc$*;rterJ a: c1lr@r*
enrployee beaciit obliqatirrrs in the l:;rlanc* sheel,

{ii} Lcava olrtigations

'Ihe Ccrnpany pr*i'ici*s srck lca'",a anr.! privilegu- lc.t'r.e to iis esnploye*s

Ilrivilege and sick leave obligalion is prouiriec! bac'*cl r:n actuarial which'rakes ifito arc*unl
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th{} {}s!ir.!ate{, *a(i#n {l le:sv* t!t:Jl.'atz11 lsr: *fl-caxhr:d, avsilud a$cl tkq Befiion {hat ,lu,11 laps* 1'\e
Fort;on th#t 16 exp*cl$d te ba shec, is en l:1e *a1vry *t
ijt\d ta{ the pariiun lhet is exp ts bs a s ilrq b qft lho bn
c<rrnpensatinc. T?\e ,iab*ily ior *urfied lqave 5 iuryE ers il is e
i1'raltedt *n^ca*hed duting the nexl 12 ryronlh$, Th<l renraltlng porli*n in classjfierJ ets r,ofi,e*rreni. l ne
efi{tuntg Qf &L)r&f'l anfi n*tt'curroitllialsili{y ele basecj gn cet*$tiai o$t;ffi6llsi$"

(iti) Fs$t , rrnployment olrtigations

Tke Camysany sper;r'les variaus p**I*etnpioy.rri*nf g$h#rne$, i*nli:<iin1tr
lal defu\e$ berretil glans such a-. gfztu;ty
ib) rleftnod ccrlribdi*n plans *uch as provident fund.

6ratuity 0hligations

The liability Qr as€€i rricegni*ed in the balane{r shecl in rssfect cf d*fined benefii gratuily plan* is
[r]e p "the brnofit cbligatipfi at lhe end of th6 rcptrrtlrrg peficd lqss the fairr.ralue The henelit obligaticn !s calculalcd anrually by iidape ndent actuarierus{tlg nit il hod.

fin diaeounling the esilmated fi.rtureto ing period on.saverfirre,tt bond$
rlg

The net interest c0$t is calcillated by appfyin0 lhe discount r"ale te the nst balance of the <Jcfineo
benefii obligalion and the fair value of Flan assots t his c*st is included in enrplolee br:nelil ex.Fense
in the slatenent of proiit and lo$s.

Ke'measurernent g0in$ and lo$sos ariring fronr oxperiqnee adjusiment$ end chans(ls in actuarial
.fissilfltBtt$u$ &r0 reoo$l)ized in lhe petiocl in whi6h llrey eiocur, direi:ily in olhel' cotylprehoilside
incsnre. They ilfq includsd in rstptned earnings in the Stateuen{ of Changcs in Eq:riiy ancl in tl.re
balance $he*t.

Charrges in the pi'eeetl value of t(re <jefinecl benofit ohligatlon fesuiting {ron plarr &mendyr*nlg rJr
c{irlaihxent$ arc reccgnizcd irnrn€dialely irr prol'il or iolrs s$ pa$l service .ogt,

Definod Suntributiorr plans

The Conrpony pays p"rcvidenl lvnd esfitributisns tc pulrlic|y ndrninister*e.l il{.ovidsnt ftrnris ;lll p*r lur:al
rsg!"tlat;on$. 1"he eonrpany ha* no furllrer payffienl ohtigation{} onco the coxliribulions have bcen
paicJ. The contributiono are accounted for fi$ drtinod pontribution plans and lhe contribuiiens afe
recognierd as ernployoa heneiil expense when lhey ars duo, flrepaid confiibutiorrs are fsqcgflizad
as efl 055et 10 lhe exient that a c&sh refilnd or a redHstion in {he fulure pay{nrfits is available . 

-

3.14 Gash arrrl cash cquivalcnts

Cash and cash equivalents in the balance sheet comprise c&{rh a1 banks an* on hand and short-.,ern:
d*po$i{$ lvi?h an ori[]inal malurlly cl lhree months or less, vrhich are subjecl to an insigniflcanl risk of
changes in valuF.

For lhe purpose af the Slatement of Cash Fjows, cash and cash eqr"riv*lents consist ci cash anrl $t1ort-torfi
deposils, as defifted abov*, net of aut*tandrng bnnk qverdrails as they are considered an inte!;aitl fle rt ot
ths Cempany's eftsh Rranagemeflt

3.15 Trade Payable*

Trade peyables are obligaticns to pay for goods or $ero.'iees lha! have tleen aequircd in the or-ciin*ry course
of businass froff suppliers. Accounts payable are classifibd a$ fiurrent fiabilities if pa),me[t is <jue ',ailhjn
onc yefir or less (or in the normal operatirg cycle el the businrss ii longer). lf noi, they a.e pri'$e.rted as
non*current i iabifi{ies.

TraCe payables aad racog.tired initielly al fair value anrJ subse
the effective inieresi rnethod- t

amoflisc* ccsl uiiriil

41018442
Stamp

41018442
Stamp



Gf:T*tl l{oad Privaie l"imit<ld
N0t*9 t$ Flnanei*l Staten]ents

3.17 Finanqial instru$runts

A firrancial instrur'illjtlt js irny $Pnlrftcl thr-|t gives (i$* le 0 linatcial nisBft o{ ons frl:iity ailei a iinanciai iiabiiiiy
cr equity instrttfflenl a{ at*lher el-:tit,i

Financial a.{isctg

Initi*l reeognition snd meas|"'rerne{t

Ail financial asselt are recrfinlsed initislly at f;lir valuc, in thf oess ol financjal assets nc1 r*cordeg ai fair
valu* lhrcugh Stalement of Pr€f't and Loss, net of direclty atirjbuleblc transa*iion eo$t fo ihe *cquisition of
the ,tnancla, ,155et t:urehases or sales r}f fin€ncial assets lnai require eielivory 6f asscl$ wilhin s lignc frarne
establiehecl by reguiation or convenli$n in the rnark*l fJlace iregular v;;ry tracJes) are ft:cogrlis*d a* thgtrad* dale, i e , !h* d.lte lha{ the cornpany csmr,rit$ t€ purche$e oi sel} the *sset

For pirtpcses cf subseque nt rne6$urenten!, Jinancial asse {s afe classi{k d in f*llowing categorir:g.
" at anroriised cosf
. at fair value lhroush proflt or Joss (FVI pl_l

' a1 fair value thfough other compruhansive incon']e (f V"fOCl)

Finarrcial Asscts al amortised cost

Financial assol$ are rne 85ured al ths amortised cost if t.:plh thr follorvilE conclillons are tnetrl

alThe Asse: is hsJd wiilr;n o busincss n)odel Whose objertive i$ lO lxrjd asset$ ftr col{octing Sontracruar
ca$h flows, and

N:) C*t:lraclua! ierms ol tfre a$sel tive ri$€ 0n date$ I0 cash fluy,,s tfirit are solely payrr:rnls r:lprinfipai arrd interest {SPPI} *n th* p$ncipal a tstan<li*g

This c6iegory is tie mo$l refevarrt 1o lhe Ccnrpr:*y. Aii tlre Louns ancl other re$rivablos under fi*ancial
a$$el$ {except lnves{mrnl$} atre ror'}-derjvative financiat ir$$e{s w;th fixed or delcrnrinubje puyn}eftts that
are not quoted in ern s$iive nnarliel.

After jfiili $u afe $ ui amortised hd[ffeclivs R] egst ntr3 i:]q6opnt 1;r
,)remiilrn ild are 0 tR. Ihe Flt{ rrincludod e I l'rpiit and Loss. The los*;es :rriuing frnnr irripairment are
recO$fiized in ihc $tntcmBnl of PrnFit an{.J L0$$. This calrgrry gcneraily appliet to }caris and orhcr
rrc*ivnbles.

Firrancial Assets at Fair Val*e tlrrough $latenrent of Proftt fir'id Losslothtr Comprohensivq [6coms

1 d at fair value" The Cernpany has investnrent ifi ntilruat

; ,x'"[si\;,l,ll,3xTf;lll;lTi.-,;ff:"ere*ion E,r ix

lf th al ll fair virluc cha:rges ern theinstr thrr income. Tfrere is ft recycting

'l'th ) to prafil and Losx, even cri sale
of in ir the curnufiriiv* gain or loss vrilhin aquity Instrirm*nts
included wiiltin the FVI"PL category are measured .*i {air ,ralu* with all clrang*s recogni;:ixJ in lhei
Statenrent oi Prolit and Lo*s.

Da-rcccgnitiolr

A flnancial asset tor, where epplicable, a pert of a financia! assel or parl of th* Cornpony's sirnilar" {inanrtal
assetsi is primarily elerecognizr:d (i.e removed frei n the Ccmpany's baia*ce strcct] whi:n:

Ihe rights tc r(-.cei',/e cash flolvs {rorn the assel have exoircef, or

ilo le aasBt or hag assun]ed ;rn ohiiqaticn
ial a third pariy rn<ler a 'pass-(hioirgh'
n€ tially all the richs antJ rewards of the

or retained substanli*lly all tl.re risks and rewards c{ the
assct, bul has transferred conlral of lhe asset

wtten the cornpa*y has iransferred its rights tc r*colve eash flows from an asset or hss er:tctcd ililo :t
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p.45ri|l't|j|J|;|\'}{|:ir^24r,|)|'1.i\{)\sJ|ii|1,:}'ifl:rult:;\tA^,i.)||:",y,'cfIlli){rsriiij]||}3t1\]v*:;kn
{,.wlrlrs|t:5.t\1,t',t,|\i1|lil*rlt.l,,1tetil;.llrsiilr,cdl(/r;j|a;r!*4:'U}I!ii:i|*!;]|jyf'1|'(|'r\ati:;|rsaltr1
;)#fie1, i1fi{ 1{aNl'11t1t{($4 cJr,ltcl .}t lh{} .i}rg,;t. tit,: ()atvsrnny {caxii?ru!9 lD tq>(.)(.j"ritji;:?. l?tri t,izt\$!c{{aa t\sgtjl I^ re
*'x|d:^1/,}[thec{(r,ipiiiiy,$c',an|lntiit:t}invil1y4"1'..n-litl.ii,|'Jit*tJ,t|-,t:Co:tlssisrlyil:t,!tt,r:a.Jn:4'
liaf)iiit'j fi"*Eanfrteii$j as*i:lur,cJ lhf a$gci;Jted liulsil:ty ate 

'ri:zsur*d *l a b;isis tfiirl rciiecls lh<:riu2tls
an$ (]fliigilliilfifr tliiti thfi C)<*t'tptszt';t h;*s r*;ti*in,.,icl

Jrntrlailrrrcnt cf fin;lnci*l a*grts

lhe Cmr:p:any nsscf,go* ar, a ta{watd l**Fiing ba:lx thc r:x1..<rclcd sr"ri;l lDrisrrs a,4$a{tril*tti \,,iilh i:.1 a$$r:19
carriocl al arlr:tlit;'*ti cvsl an;J FVOCI Th* irripfrirn.rcnt crctlro<1ol+py .asspiir:ct (tt:perttl$ enr:/t..t:Ih1t tirc)fe hi-j$
bccl a *igr-liiicnnr incro.asi: iil crlidit r;,!k

'Ilzt{.icrt:p;lrtyireathtccry}:ctic{{ir:tnuul::::seiseut:jnclt$'r{i 
AS 1eg'u;e>;pet:.I*:tt}crE{lit jclirnrt}rjel

. i.A1fis r+t*icab1,:9, rrut;lj!r|ricl et arr:erlrSCrl carl

' fl*tenlionsrcrcil,.l.rhie

. L {)atn$ givcn tu en:plcyilrs

Tlti: irli;,:a;rnic:nt $elhodsioty tor canh cle:;s of {in;:rcii.lt e$$6N5 rtnicd at}ovc is a$ frJila!.rs,

Lpans roer: u*bles m{ias*rcci at arnorlloed co*l. Loan$ r#eeivablrs ai alnorlise<j co$t arE g(rnerally sltcrt
lerfl lit nat{f e COn$i(CfciJ lrr tro jo'"uz riSk, antl thus the ,ffpirir$\ct\l pr$'rision iS c}cter.rilr:€tj as .lZ ltrollrrrs
expirci0d credii lOsgfs.

Lean$ giv8fr tc entploytesl ljor loang giverr tu enlpioyers outstanclin! a5 {nli(! reportilg i]at1s, lhe has
diltrrlltinod teliaLly ihnl ar$o)li$irrg (bc proi:,abilily oi rjcfault at the inlti;il rrcognltion r:f cacli a:it[ every tcar
o!'reccivhbls lvculd rusirll ift lndut ao$l efld eutrl A5 pcrrrriihrJ by InaJ,r\$ tr:g, tne crcriit provision i,.;ill i:eotrtfif]]rotd Dilr r-!hc[ i risk js ]ow only al e,uch report]n* <lato, uiltrl thc lcan i* tlcrc.scgrrizcd.
Usirrg iho ir ejlt {t'!cli the C<rrrrpany hus as$ess*tj lilal nc lca* lcrs allal,,vancs n,:ecls lc bc
rrlnolCr:tJ in itre L;Qrrks l{ acrcolrilts

Ir;lccted cretlil fotit 1l: Cl.') rtrrpairrt]L,l: Ins,$ allnytanro icr r*v*ts;rli ,"ccourrjzccl rlurirrg li:* ireriod iG
rilcogriized as irlccutto/ rlxlllfl$(} i* lhe litalorncill of [:]rirfii anr.l Ltss itr&Ll. llrie .1il]Giln1 il reittrrtod Lrnrjer
ihe lead 'lthef *IFeflsc-q rn {lrrl P&L Tlr* brrlanca ihl;llt pr{$enltrtrrjn lor rri:rjous {inilnr:ie I irrstrurxcrrts is
desctibrcl heluw

Firriir.)Cjul a$:jcLs ilicirrit]ilOrj {ts al i}i|0tlizcd co!t,.}n(j ctller c*r.itrat:lu;r! fcvoiliJe r{lgerrrilbies - [CL is
F{e$rgnled i)s i:n ailclvi,inc.e , ).e, irs arr inlr:gral parl trl th* rytoiisurer]}cfli of thc>so assL'ts jl.l lhe Lra]arceslrcct Tlre alll.r,v;rn*e rrduc*s the ntl eoffying ar.nolr)i. U0Lil thc asscl r]]CUt$ vrrilc off crilu|il, the
Ccnnpan:/ elo*s nct reduce rnrpaifinon{ nlJewarice llor;r the grol}s cDrryi{r! ar!}uunl

Finarrcial Liabililics

lnitial recr gniliorr arrd rneasr:rcnrent

Finlincial Iiabilitios ilre cln$#;tried, at iniiial rocogrritirn. as frna*cial ilabrtiti*s;lt {,rir,value li1i.$rrfih Si!afulncrrt
0f ltroflt and l'css, lcBrts and harrowings, lr*rle payahloi.l or r)ille i" pilyabie$

All fjnarcial liabilitir:s lr* rccogriz_cd inilially nt {air vi;!l*

The Oonrpe:ty'$ 1;narlci3l linl:iliii;* itrciirJf trilde;irrJ otlrrlr payub?cs. ioans iild br;irrovr:ir.:.r1s ili;lurjinci har.k
ove#rafls and $lher pny;rbles

Subscq nalrt m casurr: rnf nt

l^hc ms:a*ur*nlcnl cf frn;i;icial llribifilir:$.Jcpr-rrrJs cn lircir ctn*s,rflcaiion* as rJescrjbcrl btl lour

Loarrs and borrowingry

This is lh* caiosary nrost reievanl lo ihe Oonrpirny" After inili*l renolnition, ii'rteresl-bearing loans anrl
borro$tjngs *te subsequerrtly rneaslur*d at errorliscd cost usi|g the Elll rn(llijorj. !lcri+rev*r, thn Conrpany
has borrowing$ at lloatinl; r;iies. Th* ir*pact of restatriment of effeclive inlr:r*::l rate, year on y*ar elue 1o
re$el of inteterl rat.l, is *ot tnaleri*i. Gains and ]*sses nie r*cc]oninEd it $tiliemerri ol Frofit and Lo$s
vrlrce {lre }iai:ilrtjr.rs are tlerecc,Qlrj;t:d ;.:s well as ihr{.}urlh itlr: trangactjan crsi il}r<:l.{;:i:ttirllt Frci:!-1ss
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CT tiull ti4{'t+4 I.}rivatt: I_irnitcd
llstc$ t6 l'irrarci;'r | Slat ti,t"n cr+t;t

12*f.clrt_ioil rrlDllr,'y payairlc

andir*sesi'i*|tct}g|"|,Z.,}.iini];tiii('.t1l{,^lG!pta{||1ij|1fI./'J')rr;ielr1iw1irlliiii,i:gi:i|8d)*'ruc;agllzt];{Jas(1:j?,$
+,?tnvgh ihr EIP a*.urltze\ia* p1*ccr;s

$e'ree e;grrition

t\ lrllanfiiil lil;lrilly is drziccc6riz^r.:d wl,6n the nb;iqatjcil *nder ;he iiai:ililV is *isrhzrge<l rsi tert*:1k:.trJ t>ran aflcihlr /rnm r r:n tultsin.i'i;;jly
, a srbislailliirll.y itil cx:;h;.rirge orlf{r 1 linbility and Df ii ne!,j ljabtlrl,y'
r,l i i.,-cd in ll"e $i ;lrd Lols.

Offsetting of fin*nr;ial irrstrunrf rrt$

[inarrrial itssots slrd Nnanetal ltab)lzti,:z art .;{i:;rl llnd the fict ilmoLi?-]t ie, l{:pi)y1u) in lh* bajar,{:r ,h,:ei. il
fhera i$ a cur(i*r),ly errfcft.*ilhie leg;rf li.tli:i iil ffisr::rt t'te r*ctgni:iJd ijltourLl;q atfi lh*r* is nn ir*entiorr irr
ssliJe oft fl ,iol fJi\:lis, la teuli'tg tf10 .l€re15 irrrej sr:ilJr: the ijabiiiiics sini,.lilar>c0utry

3 13 Scgrrrcul infcrrrnittiort

'll:c 1:u",i1r,,t ir; ,rngrgciJ ir: "tiouci lnlrnsliltrturr ?#)erl" which ;,x lhc coiltcxt of lnt.j aS .j Lilj ,Up{rf.lliflg
scgrxri''ri'' is i;or:ride rrci as the oilly se(;ryrenl. The Conrpany'$ uictivifier u{e is|.lrirlt'l ,*-iil.ril India i;ncj
iri:nce- n0 gepaftlte g;:ographic;rl scllrnilnl ijisclosr.ire is cnrrsiducrl ittlcq$sirfy

3 iA Crilicalsccour'!li11S c5,tifiatos and jgdgctn{ir[$

i:lslrnratos {trtd iuiJg(fients aro cortinut) iy o{Alil;}lcd uncJ ar'e !lSttfJ r:fl ltjglrlriCo? *xparixn<r:;!,-r(l oiflC{
factcris, inrltl<1i116 #x[t€ttiriion{i Dl frrlui'e o'ver]t,$ lhi}l tzi.t's h;wt: a li^anciai irnJract *n thr oItit7 an, thrt eic
ilcli*ri ild {c be tr:a*onahlc u/lrifr ilrc E;fcil,Efit{lrcils.

'fle Corllp;rny rt'tttkiis tll;iimaicrr ilnd z-i:"rsumpt,0n$ ccriilcrfjn! ll-re flrlurc ^l-he resilling arcouDtillg *siirrlat:.:y;
riill" ny eJr=finilit;n,:leidon: fqtiirl tilo r(1lilfCiJ AC.llrt rcsrrjls Thr) eiti,lrates Arre! asiumptio;rs ih:-rt lrirve il
slgrriiicanlIi*kcf callsrrt3;rni;il'3rifil iJ*jti$irlcnl 1o0iocctIyinsn,Tr(Jufit nlassejsan1tli;trriiticstir*ij,{il,c..-il
ls'"ia.l

{i) Applicalri}ity of :icrvice conccssicn trr:rngulrcnt ac6oultiit{, to to!l road$ coftccsriio,li:rirc
af reltgalmcr)ts

1"hc Company hfis dct*rminrrd ihai ApFenclix A cl Inrl A3 1.1 .Ser.v:cr: concc$brer1 jirrrnrerncir.ls, is
lpplicabie to the Cnrtplrry which prnlides oil r :countin1; by th* operators fur puhlic-to-ppiirc *c5vicr,ccrce*sion llay has *nl(rcd 

'n sitn arr;r pat
r'.,hi;h llte C in the Design, l3uild Op*rale r)srg
th* tcll road nd of tlre ci:nccsslo rrert, l1e th*Ittira:;lructir. lo tiaryana laublie V/crks Dcgrartrr:*;rt {lilrlrvD}.

r{ccctdingly tiie Crrr-ipr:rr'y lras r oEairrcl lh* inlangibJe c,::*r.:{s rccc;ri:ed n$ il*r the ijg1ouniii(i tr}(Jjcyrri*nft{.lned in l.lc{c no -1.5 'Accou ng t-rI int:rngible a,rsgr)t1 uncJcr sefvic* ccni,-c::jierliil.g a.rirrccnlilti

(ii) lncorue taxes

lhe Cor:rp:rny has rccognize<l do{srred lax asscts rr:lati:rg io (;rrr icij {r.uv.;ard t*x ,6sscs to tltr c.yt*n,{ llcrEarl sttfiieitnt laxable terllpftrai! cfilfcrences relating lo ihe xanre t:rxation autir*rity agaitrsi which th{j ilnrst:cl
t;tx lcasc6 can bi] uttlilrd l.lcr.€v.,,i, {lte utjljZ;:(ir":n,rf l3x iosses trfsO rlcrperyJs On the ability of lhe C*;nrl,,*ny
1u snrtrsiy cr:rkrin ie*ls at lhc rlrirE lhe lalses ar€ r*colip€rl fulonageineni rias iorccaslrd lulure lfixirijic
p:rrofils and hac iherefcru.rcrcgnirnd dr':ferrerj la3 assei$ ifl relation to tax ?osses.

(iii)Alro rtizalion of cnncugs i0 0 inlan{J ib,e ass cts

'lhe lntangibfe ass*t Iecogtliz0d 3re *rnorli$ed ovdr lhc cancession pui'iod on lhe bagis of p,.olecteri toll
r*venile wirieh rerflec{s {he pai{urrr in '#llish lhe assefs ecqnon':ic bune[ils #i.e consLjnled 'l'he 

pr.Q3ectecl lctxltoti nue ls bassd on ctent lrsf{ic volrirne projectisnsi A tioo"ir Loi*,1 r'l'"L--- rf'ri,yfial eharge in the ex tern sf economic benefiti.
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{iF Tertl l;(*r;:d i?rivate l-ilrlitcd
fiJvl#e ta Fiila*ci;ll Stat' rrr*rri.s

{ivi lrrrpairnrati i)l s{)rtcrli$ldn inlal(.tibl* .irrliirls

I i]* C*nrp;iriy ie.uis inl*ngibltl {t$1$tl$ *r:rj casir Je)-r.}rJU^! rnjls llijljo $uii;::crj i,lr;y irnp;;r.rr:r:r.it, rn
lw{)0ld<tr)g+ v,,,iih the i?l'lcctirtiiit(:l prficy slrlt,::r.t rrr role ;,.\ !l Thr) rulr:'.rsrahio irfyrDuill ci cirrh crrrxh
q*nktitLtnD utllt t-lrl$ fq{)il del{r;xit}Ed t:i}n$* cil tlr<l !fctiut of valLlrl-rn-tee ilryJ :?rrI r:alue lcl$ ccsts 1s $ol
{).iict:|',t:jii-l5..ri1*S*.i1i{:tJ]atilnsl*qlir3i!lr1ur*sfas3{Il|I)1jtrll5I'-}!irdinUt're'|||{:||ovls't|''()|}Uni/i1ifj3'
ijf*vlth tGj.(f$ i)nd oth*r {*clors nflerlii}g vpcrallfis i.i*Xi.!,rli*3 olth* rcsl: r::*r\*rijr,i (}ti*itg

{vi Fruvlsion for resi;rfaci*E ol:ligatiorr {rnajor nr;lin**rrilr1cc cxp{lrrrilorci

fl.:e Con;l,rany r*c*ids ihs re$uri;rc;ng oblig*ti,,;rr fpr i1s pr*s,*ni ch;j!illisr') rts rler lhc concils$lcrl
alrr;lnSrctri*nl to i'llarn:fiiir thrr loil r0;riJ: el i:u*.y fiv* ye;rrS dijrin$ ihf C.?ftco**ion pr:ri;:<). 1'tre fii il9i$i<Jil j$
ittc.lr-:Ced in the Fincnr:i:*] $ii;1rffart[5 i]l1ie tircsr:i1i vriiile &f ilic o;6:*clri$ fr.:lure p*yrr:r_-nl;, l-lre c;.tlci;li.itir:n*
i$ dis*sLtn{ thi}l;* ;:nrcrrrls 1o ?h*ir prt*enl value ;:re b;lsi;* tr: lhe. extlrrr;rierJ tirlrnq of *xpcndiiLle o<;ci.l1rrt.;{r ltrc roads

The drscounl rate usEd lc \r€lira tl:s re*urfacing provislcn at ils pree+r.rt valuc
referencrr to the natu;c of provisiarr end risk ass*ciateej vrith the expe'rclit,.,re.

is clcterrninei thraulJt"l
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6F Toll Road Pvt Ltd
!'l<*tes to flirianelal St*tements ae of and far ihe ycar endrd ndfirnh g.l, ?sjS.

l'l*i* 4 - Intanglblo assets {inrfud*ng ifitffnsihle fl$$ei$ urrdsr devcippffisntl i Mi;lians

Partie ulars Toll Coll*otion riEht* In{angible assets
un<!nr dcve lopnr*nt

Yi?ar oftdcd Marclr 2Sl7
()lrtrrirrg gross car lyingl ailtorJllt
Aridiircrrs
ilis1:r.rs;:ls

/ ,r12 2t)

Ctosing ero$s carryinq amounl 7,V 12',24

Aee rrnr ulatr'd doyi reciati on er rr d inr p+irrrr cnt

Opcni rp accurrruJati:rj rji;! re*ja1:r:n lnc! irup;lirnrc rt
[Jc;re ci;itiorr chfirgo lor thr: y<iar

Disgrosals

5?1 09

?03.56

€losino aecumulat€d deFreciation and imDairment 784.$5

Nct catrying anroL!nt

n$ el 3lst IVlarch, 201&
Oartntrt<i gross r*tryir rg atlotnt
/\cir-lililr rs

ll i:;1;ns;rls

6,527.55

i.71V 20

losing gross carrying amount 7,712 2"A

Accurttulatqd dopreciation ;rnd irnpuirrncni

l)ttur'rirriJ ,{:c{"ri'irulzto{J clr::pr'qi:iatirn ;ttrcl llnp;,rirrri+nl
Oupr-r;cialion cftargc fof tr,1ff y(];)r
lJrspa*lr is

764.E$

:\25.44

Glosing accunlulatcd depreciatian and im#airmont 1.1 10.09

Net carrying amount 6,6fi2.11

I
f:
i^r

a-4
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t][ T r:tl l\*;dd t]v\ L\tl
ft$ti;s to T;inanxiat l*tatl"rm*nt* ,z1r <sl' ttn* {#r t17e yc&t" andt:tl Mayclr 31 , 2t}1t}.

Nr:tr. 5 - fir:$rreial Asselri - {:t:rrent

t{otf $ (al - Co*h ar:ci Cash *quivalent*

{ ft4illlrtrr

/\* at As nt
3'lsf fJlarch" 2{}18 31l';ltfiarah,2.il17

Cash and ca:;trr *guival*lts
lJalan*cs v,;ilh banks
- tn 0liilarnt itGcrtufi[6

ila:;h <:rr harnij

Note 5 (tll - Oth*r finaneial a$scts ' crrrerrt

.Sccluily ci6pdsjts
Olfrcrs rcccivablt
Claims rcceivable fioor l-lfrwll

Notf 6 - Othcr non.crrrrent assets

Capital fielvance
Gratuily - Advance

Note 7 - Otlrcr Current asscls

A(jv aJ ntc\ to vcl rclol's

/\dval rcc. to crrployee*
Inrcp;,rieJ Lxp c rrs<l s

Llvliels and 1ax(.s rcceivlrfile

381

783

," 5Q

4,Bg
12.84 12l.8

3.U9
23.09
24.63

309
18.21
:?4.61

50.79 4$.9$

0,31 it 31

004
0.31 0.35

1.04

2,7S

?..nfi

2A?
t .zl)
5.Cil

r.50.----*-:."-T;51- " ----*107?:
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Gf Toll Fload trvt Ltd
$tatsffisnt af Changee in Hqvlty

A, I'J*t$ B - f;ftUlTY $tlAllfi. cAfrlTAL

B. lr{ota I - oT}Ir.fi E&1",|TY

For Grewal & $ingh
Ch.:ulcrud Accountants

Mrnrbr:isfri;: Na. . 500ti1 0

11.

l)atc: r '

I 
ritico: lo4Lrrt li-:ari

{ i'"'iiiiioru

For and on hehalf ofthe Board

{ l,lillir':rrs

ssv
Kaushik Pal
ilirrclor
lJlN rfj52.3723{)

lllacc: lllu Llai' '

Fariiclrlars
Balance nt the

hcq;inning of X.h* ynar
6hang*s in equiiy

share eapital during
lhe vear

Balanee at thc s}nei

of the year

[:or the: ycar ulrdcrJ fvlarch i:]1, 2017
['r.:r ti-r* yrrar r:ortr:d flaru.tr 31 , 201&

1f; 61

lD {il
r (1.$1

1$.S1

Fat1icrrl;r rs

Reservec and Surpl*s

Sub Tolal$ccurilies Pren:iunr
Ae courrt
(Nole 9b)

Retainecl Earnings
(Note 9c)

lJirlane<l at 41>ril S1,2016
f !rrr{il for tlru yr:r;-l

t)thcr t:onilrrc"lrcrr;ruc irtcomt: for thi; yr;:r
fotal cornl:rchcnsive ine onrc fof thf yoar

llalance at 31st Mirrcfr 2017

lJalarrce at April 01, ?017
frloiil for the ycirr

{.t1t t r;t t,q u:t x r:-:l t r: n si v L" irtcor t'u,; I t r t I r e y i: ir r

I ot:rl corrrprchensivc incomc for thc" ycar

lj;rlartcc at 31st M*rch 2018

1,931 59 (1,s$0.86)
(4e! 32)

(0.03)

l1e.2vi,
(466.32)i

I
(0.03) t

(456.351 t466,351

I 414 qn
42,417.21 {4{J5.S1)

1,93'1 .59 (2,411.21

{377.s3

{0 06)

{485,$2)
{327.Sr1

i0.0$)
(327.9S

1,S31.59 17-,v45.2$ 13.81
This is slatemenl of change oJ cquity reFerred lo in our repol of cvsn ,Jate
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GF Ttslt Ruad Pvt Ltd
Notcs t{} Finan*ial stafaflnenls *,& p( tk rd for the yeat wnrled Mar*h 3i " zfi1g

Not* * - $frarc Capital anel 6ther.r:quity

Sloto 8a - Autlr*ri*ed $harn fapltal t l.4t|tr;rt,;

?frrtitular$

Al lhe bt:gi*nirg cf th* y*ar

,3'dC lncrcaiiq cllring lhe year

ftt lh* cnd oi itr* year

Notc 8b - l:+sued, subscritred and graicl-r.rp equity
*Ftarc capital

;\t tlre begitlr"ring oi thc year"

Arlrl : lrrcreil$fl tltu'itg1 tlh* yaaf

A1 the end ol the ycar

P articu la rs

Note &d - llee oncili;ition of nDs of Slures

I..los oi .$lrarqs ;-rl lhc hcainnir16 o{ the y*ar

/'.ti;l : flris cf Siraios issued <lurilg llro 1,g;11

ldori *l $lt'.lils ;l( tltc tnci oi llre yc;rr

l'{clc ljc - $harcs hcld by tlrt Spoirsor
C or rt piu ny or llr e i r s utr* iel ia ri csl;rssoc iatcs
l{t:ij;rrrtc Inir aslruclurg l-irr rilcr".i

t1uuurtrltatt: irrrri Ullinra{e I |(}hJirrg CDrrrpirrry)

Noic $f . D{tails of Sharelroldcrs holeling inor.e thatr Srlo sharcs

Ilalianec Infrastructure Lirnitcd
Nos ol Slrarus
eir 0f hflldin!,

llrc fiporssor i:us pledg*r.l 5,8{3.330 llquiiy Bhares lror av*iling

Ntts sf$harqs As at
31st March, 20i8

A5 ilt
3 1 s | {'A ;a r r;l'r, ?^fr 'l 7

2A CXA,t}A

:ia),i?tO u$fi

1,t61,1S0

1 ,961 , 
't 00

?c0 00 ?c)fr.0a

?0c.0s

19.01 19.61

'19;61 '19.61

As at As at
31st March, 2f.118 3,tst March, 20.17

filr:te 8c " Teirrns ancl rights altar:lr*:<J 10 rquitv $hares

Iltn {-)ol1px6y hls r:niy onc cle:;s of shirres relerrecl to as Equit.}r $hares huviT,cl lr Far Vi:lue *f Rs.10f

r.g#1,180 '1,90'1,'?00

1 ,901 ,1 00 1 ,Virl , 100

1,9.61,10S 1,961,1A0

v,lrious torln lr,ans

1,Uff1,100
'1$l,y;

1 961,J00
1Artl,

As at
31st March, 20lT

Pirrticula rs

Nole $a - Sub-orclinated dcbt {iu natr.rrc of ocluity)

lrt lhu Lcginrtrrrg oi llr<r yoar

lrror f;rse / (rJccreilse ] duriny tfrc yc.: r

;it lirr: <:nd of lhe yerr a,Ep.?::E a,04?.gs

As at
3Jst March, ?01$

2.042.90

610.40

1,4t+0 9A

00?.00

"fcfirts artd righis attachcsl tp.5ub-ordinatcd dcbts infusccJ by holclirrg eornnri)any alongwith its Subsitliaries
ij!]iltlolt..]itr;;rtotjdeiirtistl,:e1:ltlat(qt;iIylrorrr|h<lprortlcL1utsoililr:Ce:tlt1:att
iril*rr:st frur: ;::; 1>cr tjorlnrorr l,*:tn
/\(Jre.)11)enl rrrilh lhe l*ndc r s,

41018442
Stamp

41018442
Stamp



0il T,'lf fti ji:{J fr}'r[ Ltd
lrlctts t* Finaneial 9t;ta;ncrrls ;1 *I anil {ar the yr::zr tntjt:,.-l til;*rr.;l.t'}1 ,2*18. l fflilliona

Pa{ticulsrg A:; uL

31st March, 201iJ
A$ at

3'lst Mareh, 2017
tiu("t th - Retain*el Earaings

At 11t<> tx,:6nnin* {}( llie yci}!

Nr:i Prr:iil. for llro yoar

I lt: rl ts of Dth e r co i n F r f l h *r'r,gi ve i r: *{r r1'* <.: r s:: r.:o r;j ni s c: <l

f ir*cll y in r clr-.rin*d fr iJ{r}int$
- fR*r rr c;ri;tr rtlm errt rll posl-el i 4JUJ1 t:nwnll

rri;ii.rJirlir--rr rs (irct o' i,tx)

ir{ thw cntJ o{ lhc yr:ar

lloio 9c - Securitiss Ilrerniunr Ae count

At lhe bc5lirnlng ol the yc6f

frrcrniun on $harcs iu.sr.red <iuring t!to ),sp,

ffl thc *nd o{ tho year

Nature and purpsse of securitics prcrniutn

{2 417.:1)

{:27 93}

{0 0r1l

{1,*S0 8ri}

t4ri1"321

(0"03)

745

$ecurities p{smiulYl,reserve is used ts recsrd the premium on issus $f,shdre$" The rpserve is utilispd in
acaordance with the provisions of the acl.

1 ,!131.5!l 1 ,*?'1 .59
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$trx Tolt YL*;trJ Pvt ?.1,4

Nrxt.tltt te {i*a*cs*l {/t&ttt:ft1e*l.tt t't:+ tstr and lnr th* yca{ *rrrjt:t* *e1arr;h 11, X$1*,

2.$5?','*

4,857.8€

(vial lUlaturity Profilc of Secirred loan frorn pthers ( Frineipal undif,coprltsdl is as flndor:

'l ) ${upea Tenn Loan ltr:nt llanl<"ti :

Tha: I'Orro'.]t,ifgd i:!iJ) {rtt)i;rCd b1, tlrC',',tay ttf l:;rr*s stii*d tf C*ititu:r 1,.();jr Attrr.trCn}i ciU}rtd iti!VDff ,i}O
lrrrnrFailly and Ccr:nortiirnr $f Jfl\lots'.
{i) ir trrst ratktng pttri fizisat) nlvrt!}aUt/liiarg* avr:r a,l {h,i} ll<lne',,r:.:l'ij;rittrovelii:lu an4t rrx)vaLite prof}oitroj,
iiolh flro$€rtI Anal lrl.uirt. *xr;*ltl ii.,.et [:)rc:jc,ct Asslts ,

{r/i a tirst rarki*g 1:tsri jr.-rssrr {-rhirrqo r]r) a]l thc f}Orr,;w<tr's banh. it;^:r:lurtg lr',clit4ing,l..rul 1}ol fiutrl*d i{ lh*
[:scr-orv A<ie+arn!'ils Sub ilrcc<jurrts rtht?ts;til ttvolur](1, iljl;bursstrtr::r{s. f(}/jrir.1alllos siri1lt b* uap)\iled fit)d
rit al! fu;tiis lront tirrrg t{-) iinr{-} d(psstae<J llv.t|-in trnd ir alN Fctnrittsd irrveslnrenls e( (t!t&r sruFriiies
rl:rpresi:,lt;119 ttlJ an"]cvnls cr{:dlted to llrry {:scro** Accoun{

{i;;} a} firiit rafikhg pcri pa:ix* clrorgc on a!l rrr{r:a[rle tangibir:;ln{ intfll.ri]able as}t:rlg a( llle l}orrowrr i,]lhDr
llulr) thcsc spr:ciiirC in par*greJrht iiil airove ;rild {i"') btrllv",i inclrrr{in!l bt't nol lirrriir:rt to its qcrlrir^,,rt].
utd,Drt*l",iflg irn* t:rrcaile,J u:rpil;ri. botlr prt*enl ililc* futrrr.:. r-)X(r:1pl 1be prOjt:<;tAesclu 

.

(iv) 3 firEt rartk':ag plri F]assu fhi.;ti)c srzel /:rssi{}lnrcnt of the rigfit, (rllo, il]icrejt:i btinsllil,s cla:rns:;rrrl
drrllratiJsr.,I lll*[,lCrrcw,r:ti\.tt]irndur-r6rtrar],]*ii.;f ,rlCrei:Jil.glOii:tnlrrns (Cr**piliu:grrna;lnlr:*$il,*iir:tdin
{zuaur Ql l'll"lAt.l ini:ladirrg (:.){r{r;qftrr a;!arafllecs an<J liquiria{*d darnaeJls anil pnTfeirn;*rice honr; prcvi,,ii:ci
tly ;rily pitdi to ifrc l)rljccl ll*ctlirer,t$

i''li||"lct*payntcrioi|c*ns..iiiri*.Jff0l11A.lst,?,lart;ll.2012il,"1}qiradnr|yinsi;:llilrt,:nil-,andlvilitl;:paic1|||i(x]l
.lilne 2C21

1vi] thu rppficerbk: in1r.:ii-,st ral* {r:r flirpi:3 l-crm l.ci'lrr ."'a1e* ironr 'l J ttt'1, iu 1)_2.1>,it 1s,.t

J$crlc 1* . S*rrr*win9* " 1"4*n *urrtNtl

*s"93:ts3^

lsfil1 l#&ns
,rr0n1 b{},lks

nupe* l*rr:r l+a,'r

Totnl

l{ote 1', - Trudr Payablos

Lht: tl: Liiuru and Snrsil Irri*rprircs
I radc llayahl*s

{a} Dui}s t(} Micro arrtl Small l1tltcrprisr:s

ri f'4rlliorr:;
lae:' nt. A* ?,\

llsl f"4arch, lC1* 31*i i\4arch, ?0.[7

3 731 lt'1

'l 7a.1 t a

I\{t fiI AS Ar
31st ltllare h, 1018 31st M:*rch, lot7

< fvliiliens

6*.80

79,12

l-]isuJosuzt^l lf pa,v:liLk; l$ vr:!r,:jcrs Gs rjofrilod under lhc "M;cr* Snr;;Ji ;rrtl h,lcdrur:r hni*iprrs* Dcvr:1oy;rrir:rrt
htI' 2D:*{" i! biJced on lID irlfurnrslion avai]-irLle witir ihcr Oornplrry reiarding lhe :italL:s of rcgltlr*t;an *f
sulh vgr:dnrs Lrntle'r the slitJ Acl,;.lri per !l',e intirnation recrrvccl lror-n thenr c'l rcqri*riis rlgde hv iile
Iur)li)dliy Th*r* orc lto ov*rijt,D p(nalpi)l anraaDlsiintererl payablc amllnts far. dci;.:yr:U pailnir:nis lt su*h
,"'{}nLtrrr€ ai tfre liaianct ShelltJate. -l }i<;tr ;;re rro Ce iays r$ Jiayrytont flrG{lr le such supS:licrs rlurir:51 lh* yel;lr
ot for any *alliet yclrs at>l;lc*':r<lingly lhsre 15 ns lntcrijs{ pilid or oiltsianrlirrg ir;lorrril rn this r*r.1trri in

Particulars l(rpee Loan irurn
[larn*s

IY;{il18- j0
FY 20 lE-tt)
l:Y 2020.2\
['y t02']-]?
FY ?.4',12 2:\
l:\ 7-Q23-24 crtrvardx

I t6.(j0
1,il51 20
r,401.s0

404.80

ietpecl at payili€rils nru<ie durinl.; lhlc y*af or ilr*ilght {arurard ysar.c
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St: "tr"*11 ${oari ilvt LtqJ

f'lotcs lo Firrarreiai $tai*nrcnts a* af znd foi lli* y*ar r:rrdr.ci fi4;*r.uh tf , tt)'l$,

Ncte 1? - tlthcr fina*i:iai li;*riiiiies - cr,;.r*nt

*r"rrrrnf ?,|zi\lr;nt't:tt. of l,)a,q tr){nl tiri-tt
$ocu*ly tl*pcs:ts
Crcrjiiois iar f e .;rita1 (i)<pt!!i(1i:Lrt:

Er>tploy*rt bu ri fil* paya bi*
Ili-iti:nlirrn r'ilcney fiiilrable
T$tst

Ali s1
3Jsf Mxrcir, 2018

{t:rs *-
t.49

17393
1ilS

-"t;., ?(.1

As at
31s1 Mlzrctr, ?SJ "l

i-n0 8f
4 4-t)

1'/3 "(1'3

?0*
2fi4 78

1,330.77 1 ,1.16.00

/ts at As at
31st Mareh. 2$18 31st Mareir, ZBIZ

Not+ 13 (*) - Proviolons . Crrrcrlt
Currrnt
l)iovisisrr lar urnployv* b*ri*lil:;

- (]ratuity

- L.gave encash'ncnt

Glhets
- Rxsurfar:ing cxprlnjics

Note 13 (b) - Provisions - Nofi - Gurrcnt
Provisicn for cr':r0loyeq *nnclits

" $ratuity
- Leavo e ncasltr:l*t'tI

O'Lhcrs

" flesu rlacing cxpe!1scs

M<lvem*rrl of Rcotrrfocing provisions ix as follows:

Al thi br,rJirrr:i;rg cl tilr )rit.
Charged I {Lrsditt{i) ie $lirlorir-:rui !f pr"ofit iind Los_lq

Provir:;nrr Btade .luriltg lije ycaf

un\'dindi fi t] 6f rj i{r co u(rt

nmoun[ ul?[i*cd dur!ng tlw year

.4t ltr': cnd 0f the yonr

N0te t4 - Other esrr€nt Uabilities
0utier and taxes psyabls

llosurfaciitg provi:;iorrs - rignifirarrt nslirrratss
As ljcr li"re gtrvice *oricot',ttQn ilfritnUcnlent',r,,iih llt]'vV1J, tfre ccnlparry is otrliE:ricr1 tn cany rr.it rosr.iri;rrilic
e:f tirrr rD*ds Ltnajcr ccrtcessjor,. "lhn ecrrp;tny estrtrl;ril:s llie tiirr:ly prlrvirjorr rcqlircd tanarSs ri:surfacirtt:
and i:ccrucs llte cc:rls ort ;i rlr;right lrrte birsis s',,rrr the prri*d li Lh* orrcJ tf tlir:: r,t,hir-:lr r*surfacing,,;onttd bi
required, irt fhe St;Bn:etlt oi Ptoltt :rrud {.cvg ir, -4s.sc,y4s1.1"1',r,,ith lnC ,,\$ 3T' lrrcvjsilns, i)nlfin5;r:lt
Ltai:lii{ics ;rnC Ccrntirr[i-; rrl Asscts

il fr3

54:l.ll3

t) *4

46t).}':at

543"G6 4f9.S7

0..)g
r02 007

{"30 0.97

1,ti:l !3

55.32

17,78

:1i:?. i?1

5i,4 4

2;r ?$

1"46 1,S8

1"46 1.sE
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GF Toll Ro*tJ Fvt Ltd
l{otcs ts Finanei*l $tatsnDsnts ** of and fsr {hd ycar end*d March ll, Zo.N S.

Nato 15 - flrvcnue
*pnr:iling incvms
- lncnne frocrr t*il colt<N;liorrs

{.1 ourpeneaticn tpwa xis fu:tl I s tr:lpe:r-;:r i rn

Nrltc 1S " Otfrcr iflcorrrc

iilt*re$t in+olile
- 0r"r fixe$ clepusits
- 01hers

ivlisc0llarreor,.rs inco me

t{sto 17 - Toll 05:uration arrd Malntainorree expe nscs

Sirhconirar:ling cxpcnscs
fi'lirinlaincnce of flDacls
EJcctricily cxpenscs
I landling Charges
Site antJ olhcr dirrcl cxpenscs

Nr:te 18 ' Enrployee benefits cxirt: rtscs

$alaries w;ig*s arrcJ borrus
Oorttriblilern lD pra'vi{ir.}il1 {urrds arrcj o?hcr tirrrcls
()raiuily

I cav$ t)n(:i;ts] lv:r:rrI
$la ll'.,,iel{arc cxpcr r't$/is

Nt>tc 19 - Finarlcc Co$ts

lntcresl 0r1 loarl
LJn"virrdirrg cif drscourrl er lJrovis!.)rts
Ollrer {inarrce cha!'gc$
t.Jnwirrdirrl; of discourlt on rolcntiorr rnorrey

Note 20 - Oiher expen:rcs

]latns & laxcs
li:suritnctr
Lcgal artd I 

)rr:lessiolri.tl Chartt,.s
A i./ditor$ I ?cnru neri::tiorr
"1 ravellirrE and Ccnveyirnce
Other rnisr:t;ilanoou$ exl:cllsoF

\'fvirllieJ'-ts

Ysar e ndcd Ysar en.dFel
ItAarqh 3{,2018 Mareh 31 , ?0lI

?i0.sa

730 fift

1.03
0.00

1.r13

Q.47

0.04

i].03

054

104.5S
ft,l.70

tr.71

147
13.12

M.77
124.24

595
l.Bii

\4.45

7_4fr.?0I 1 0.56

7.33
03n
u.lu
0.07
0.14

t0 0l
0.4s
fl.23
u.47
0.15

R {R 11.32

s:Jfi 49
2?.2_8

ZUJ
2t 40

-- 
sril)ljt

472,97
1-? -7A

237
10 28

542.51

[.28
2.89

0.31

0.98
2.17

0.5$
2.74
7.38
{1.{j5

1,41

1 rjg

14.82
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tJli Tr:ll Ft2lt{3 I}"rt, l.itttik:tX
14 tils,6 1ss C rt r I rtc r r ** ql F i n a **i;tl l)l ts | * m e n Ly;

f{ala 2'l - tri*ir valu* ott:ztu{asz*ttls

l:irrarrci;r? l,'i$trutrrgnlti by c*l*gr:ry
lal S r g tst i c a us e e rsf I i * a rc;i ;l i rrs tr u r n Er rr t$ ( F.,'lrllion:;

Ii;li'fic u lfirs As at
3lst Marctr, ?018

l:\s t t
31:;L lt4urrh,?lJ17

58.38

At anrortiscd Cost
l^ccu ri ty l") i: po sil :;

I : t s'rl t ilt t gt-rlrJll t e I Cliti \I I e cr: j v I r i.> | e s;

r- aril: a r,ri Ci,rl I r eqr-r iv arlcr:t
Oth*r barlk bal;lr rlrls
C1,:lirns r ccciva [",ir,. f rplr r l'.1, ]'f{ D

Totxl fir);ttrc;al assc{s

Finaneial liabilities

At amortiscri Cost
1:lorltinrJ f {ltc Bcrror,,:nr11s

I md+ irayabk:s
11.*1on1ir:n'roney payilblB
$rlcurity Dclroritr
1:rrrplayoo U enalils frayt: bi*
Crcditqi'.$ for capilal (rrpet'iciilurf

Total firrancial Iiabiiiiigs

3733.*r:
7{i,1?

273.25
4,4{J
.1 06

173.$]3

426Y "?5

3.li!-]

?3 U\)

12 t)4

?-t+ G1

300
r8:tl
x2 4&

24 01

bJ.|)J

443?.3'{
69 A9

!64 7e
449
2.00

173.9:j
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Qf 2"+sll trtanci llvl l-inriicrf
No(cs to Ccrrtlelrseel Fil:zlrrcial 5h:{*rfior1ls

I'J*te l3 ' f;:ir valur llisr'ltr*\ry

[u) Fair v;lluc trrics,trclry " ftccurrring {:lir villue fltEasurun}r}l1ls

As at Ar; al
lJlst lVlerch, 701 I 31st Mnr{:ir, ?#17

i:irrancial as$cf.s

,4t Fair value {[rrr:rugh prof it & ioss
1"eval 1

hl r rl u;.ll fu rrci Invtslrrrcr]ls

fotal financial asscts

{b} fafr va:ue hierarchy " Assets *nd liabilitis$ r#hlch ars m$i*surcd at amartissd sost f6r rryhich fair
values arc di$closed

-**--l{.s-aT-_*-**-as*T__.-llEF*
Stst March, 2018 3tstLltar6h, ?0?Z

Financial liabili6ee

Lcvel 3
Ftoating Rate Borrowings
Retention ryonFy payable

Total finan€iel liabiliiies

3,733.80
275.29

4,432.31
2S4.78

%

4697.0S400f.1 5

Rcco0n;ssd falr valtre nrea$urcrTlefi ls
Luvtll l trvgl 1 lricrarcly incli;rJr:s linerrcjirl irlstfr,mdnls rrlea;urr)d using quofr.:tl priccs. This inclrir1r::; nrt;ruilr
ftttrds lhaI have qtrol*cj pricc f he nrLrlual funds *re vii]ucd r.rsin<l thc clcsir:l Nlr\J.

Lcvcl 2: Tlre fa:jr t':tlur: of iin,]nciiil instlLrmi.:rrts thal ilre not lr*ele<j irr an,lcli',,e rnarkcl (for er,::rrplc-, ovr:r-lhc-
cl,'tttllr:r dr"tivalives) is tletclmittccl r:sirtg vaJr-raljor ltchniqucs r.yhich lraxil':tso thc (,se of r>b:;cr,,r;l(r6.: rrrarkcl
d,lai]ndrtlty;.isiittlei.:sptlssi|.i|e}llf::f1ity''r}Dcifc<;stinl;ltes,t[al|sig;ni|ic*ntinpul:;r'r{tJil(ijtJ1t:f;,tirv.lltlt':lll:
inslrr:rnr:nt are obs;erv:,rhk-", thc inslrurrrorrl i; inclr.t<Je<l irr icve I l,

t-cvel ij: lf otre or lrlorc Df lhc sig*ilieant in;:uts is not barsd r:n r;btcryabler nrilrket 4tri,lfi, th0 inslrunrr:nl in
incJu<Jcd in levei 3' "l-ltis is the case lor borrowings, ricbentur'cs, ilersrtiorr n)onuy pfiyahle an<1 1ti<igilg
rloriv;rlivn inciud*cJ in lev<:l 3

Valuation tcchniqr,re usccl to dcter+ninc fair valuu
Spccrfic valuation lecl'rnir.lurls used 1cl v;l?u* flrranr;ial instrunrents lnclucle:
' the u$e cf qrroi*ci mrirkcl pricr:s or rical*r qr-roles lor $imilar insll rurrcrif
" the tair vu*lue of farward forf igrr excharlge cerllri?rjls arrd princlpal $'clap is tictr:r,rirrecj uetrrg lbrwarr!
cxc;herige ilJtc$ al thc bltlanci] sllert diltr:
' the fair u;jlue of tho remainirtg firrarrcial instrunrenls is rJrterrnirrcd usinq rliscorjull:<j cash {iew analvsis
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fil; Toll {irser) [1vt. LirniLccl
Not*$ lo C a ntians* d l3i na n r;i;.: I Strjtof nr.ll ts

(c) t';lir v;rir.rc ol firlencial assels and iiabililias rnra$urcrl ftt aJfisrli{ied cost 7 f'lillir.tvt*

--:{srr*:"""*
31st Msrch, 2S:18

,\: i1t

S1'st M*trcl't,2*17

Finarretal iissats

Ci*rryil"rg value cf finitncial;ts$ut* at arrrortjsel rl eost
{.lr-ilnt rerniv;rble

'fat*l Firranciaf asgi:ts at anlorllsc(l cost

Fair valtte of firranri;rl a,tsel.E c*rricc.! at anrortisccl cr:st
fir;rrri rrfcivablp

Total Fair valurc of finarrcial ;tstset:i a[ ar:roriis*d cosi

Financial liabilitics

Carrying value of firrarrciaf liabif itics at arrortiscd cost
f, laalil g r aitc barrcl',,igns
lletcntion ,rgncy

F*ir v:rlue of {inancial liabilities earricd at ilrnortisori cost
l::lo;,r lir g r ir Le borror,,",igtr:

Rclerrtiorr rltorrcy

Thr carr-ying v;:?ue arrroLr*ls o1 lix.cl il,l1.;csi[s;. iniercst acer\red on
irlsLl anc* cl:i j rn r cceiva l':let, c::sl : i_;nrl crig h er;uiva lc n{s,

4,tu*"15 4,fi9?.09
tlep*it1s. r-elarrtiorr rrrciir:y rcct:ivabll:,

'l ?1a nA

)-7r, ad
4.4:1?.31

2-64.]&

4"009.15

3.733.8il
275 7^!

4,697.09

4,432 31

;l*'il.7|,,

i|a{j(t)ijV;}bli1$,in18In5li]cCfl]0(.l'*lrtpIt'tyc<t1rcrru=litspiryi'i|lci:ndcrctJillrsIntci,lpita|aXpef{ji|U'a
lhr:ir fair v;ilut riuii tu lhcir short lt:rtr rrcl:w.t

For lrrri;lc.:ial assels irrrd liat:ilitjr; thll arr) irrr::irsurcd al fair v;riue,
vi:hl+$

lhe carrying atn6ur-tl$ are sqilai to ihe fair
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1.lt' !'alt l\<t*tl l'vtL f .ittti*<::tl
i\r' r > 1 a * t r, (' Ulr rlt:tt$1., tl l: i t t a n ci i,t ) ii { :t I r: r r; r rt { s

l{nlc 23 e t>ncpxsian a{r;tngorlloi.}tE - Nl;tin f uatureri { f"liliil;rx.

N;lnre of entity Dcsrription of thc
arrangemcnt

Signiflcant te,rufls of the arf,qRgernsnt lntanctibl* Asscis Finane ial Ass
Gr<tss *oak

v:r lild
Net btrok vtlus

L:1" lftl Rqad
Prival<': Limilcei

{hancing" deqi!n,
Ituildirrg ainti
(Jperrilicn $f 66
kil*figl{'{r 1{},!g f{)ur
lrtne toll ruatl
betur€en Gurgaon
ancj l:ttridabad arttl
[iallabhgarh Serhna
l.loatl,

r:orrgessi(rrr pcriod . Yei;

'nvc$t,irrtrrt 
arrl :cfievtal oblig:rticrrs Nil

11i:-nt"icing dales : Oneu irr 3 yr;rrs
Basis rrpon ,,",rlrich ru-pricifig {3f rc-
ncgol:n1i{],t is rleterrnired : 1ilil;llion
Prcrliurrr palalbl* k: gran{or : hJil

Marcir 31. f S1ts

7,712 2#
March 31, ?0'17

7.712.2A

March 31, 201 S

{i.il0},11
Marclr 3J, ?017

fr,t:J?l.55

Mareh i17, 2Qi

t{larch 3i, 2A1
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SF T*ft f{cad lsvt Lieni?eel
NoiL'$ to Corrdens*d Financial $tnlcrncrrts

Note 24 - Finaneial ri$k rllaoag#msnt
ll'l* compal'ly ${tivitio$ exFoses il tc rnarket risk, liqrridtty ri$k arjd crsdii fi$k..f 
his r'<lls d?xplaills llro sourci} of risk wfrjch the entity is exp**e cl to afli! ho\,1,the er:lity is rrlijnrjge lhe il*k

ftlsk

Crrdir ri$k

lv1;ttkrl ririk -* ilrlr'rresl r;itc

I rrtLrirJil)' risk

Expcsure ari$in! Mcarurcnent Management
fr0m
eesh ard saqh Aglng analysis lliversification {rf
eguivale nl*. irade Credit ralirrg* bank cjcpest{s, rreditre(ei';a*les. limits arrd l*ltsrs cf
fiaaneial a$sets creciil
meag.ured al
amsnised ccsl.
Lorlg-term ry Aclively lv4anagcil
borrcwings at
vitfiablc
Rertes

IJortfirrrrir'1!s itnd
o[|rr:r liabilitir:s

-*---*Fsat-:
31st March, 2018

Rolling e;istr flovr Availabirity af
f(:recasis cO{i)ftitted credil

fines a r.rcJ br:nnlving
lacilities

irrt*rest rittO {lilctllatjolls carry {r

a |iitr.!t'til hgdgo to [l]e? it.rtcrqst

( tvtillinnl

-"..-Ts 4f-
llst Marclr, Z01Z

4,432.31

4,432,31

.-,..-rc ri*.-*
31:it tdlarch,2017

(35.03)

35.{12

"l'htl forrpany risk maflagentent is carried or"rl by a plqlect finance lean] and central treasury t,.,am lgraup tr*:iisury)
unrlr::r policies aptrrroved by boarcl oF d'{eclors. Group treasr:ry irlentifie$. evalLrat€s and htsdEes financrat risk in close co-
clpcrattion ivitir the gro[lp's gperatinfi units. The Marragernenl of lheconlpany provides writk-:n principls$ f6roverdll risklllfirlagelllent, as wel] as palicies coveritrq specilic areas. suclr a$ interesl rat+ ri$k nnd creclit risk, u*e of derivative
fini.lneial instrurncnt and ncn-der[vativp financiat instrument, iind invsstments of exce ss liquirtily.

Comm<rdity risk:
Ihc Cttmpany requiros f'or inrplenrer,tation (eonslruetion, operation aneJ maintenance) of tho projeet$., such a$ cerncnl,b;[$rnc'n. stcel a'ld othcr corrstruclion materials. l;or lrhich, the conrpany enterod irrlo fixecj pii." c,:r,rra*t v*ilh lhe EpCc(,nlraclor and o&Ni CQntractsr so as lo marlsUe oul exposilre 1o pricr: inereases in raw mal*riafs. Flcnct*, the ..:crrsitlvity
";naly$is is nol required

lvlarkst risk .- intercst rate risk
l'ire iJitnk loane foilorvs ffoating raie$ lEtth resets rfufineEl uflddr ailrecrne;ts. \,nrhile
ort iirllncitals, tlro cfi'npany earn ioll iniome vyfrich is lirrkcd to Wirt tt,ru* prov;cli1g
rr $k.

a) Intcrest fate fisk exposure

Pariic ulars

Varja[rNe l?ate Borrowings
Fixcd llnte llcrrolvings

Iotal 3,733. B6

bI Se nsitivity analysis

l)toliI or loss is sensiliv{l ;o higl)cr/]o\ rer inlerr:sl in$onro frorr berrov;in!$ as a rcsull of ciranges in inleresl rates

3,73*1.86

lmpaci on prsflUln$$ aftor tilx
As at

31st Marclr.2018

Ir'itr:rrsI ral<ls iinr:rease) by
lnleri:lt ratas dccrDase by

1Oil baeis pejll$
100 basie pt.rirrts

(2s 50)
?91;0
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{11: 'l atl Roa<j Pr,.t f-isilileql
I'lLllc$ l* Cg*e{cll;urt Firranr:i;rI t}hlt*tcnts

t.rgt:icliiy ri*k - Ta?rlc

tlity ay"; I cirsti ilrlritiri [8 $du rran*;ilrc; ir:1 cicl anks al t hr fl$tri i$ Dit:Jt,tr>Q <Jat*r ranciili li s. I lre crudit p c tiit trlr;r ia h(:oiirfy ijr* [il jo i.rc a r;:t.rk; ;tliLlu clf ll.;w] ;n:,rlyr hrrfcryl;,r litnl m r'y

il;lli ri1y

-l-hr: arriotrnl$ dis0lor.cd irt lhe talrje arc llrc corilrzlc;tu;ll u,rdjs!{urttrrJ e;slr ffuvra.

{ Mitfir:nsAs 6t Stst March, ?018 Lcss fharr il
|1rAr)thS

ilbtwqcfi 3

$ronths at'ld
1 ycar

fielwecn 2

yc*rs and 5
years

Bctw0(fl 1

ycar arld 2
yea rs

Ovor I years Total

ItJorr-*Jc rivativcs
13orror.vings
'1 

rarJc ard oth*r p*yables
0lhvr fin**eial liabililics
Toial rrcn-dc ri vatives

6b7 fi$ 1,0s1 ?-0

59"34
't 7s 48

xrs.0rl
rc.7A

275.30

I,810,4t) 3,737.60
79.1 ?

4{>4.78
<1?t na

As *t March 81" 2t17 l*ess than 3
filo.llhS

*lctwecn 3
rrrol[hs and

't ycar

Sctwccn'l
yoar an<l I

ye:irs

l3otwrcn 2
ycars and 5

ycars

Qvcr 5 years Total

Nr:rr -di:r'ivativce
l]tir r u',vinil$
i riiCr: Lrnr.l ollrcr 1-r:r'1r:bl<ls

1..)tl rtr lrnnrr rci;rl lii:blli{ics
^i-r,. 

f i | ilo rr -dr", ri v:l ti vt: g

175.20
1t .47

274 82

525 60

52 t\2

J 80.4?

fil$ U0 2.881 {iA 4, d 3ii.^t{

eit.*ii
4t;>l.i I!.tt

4,tlfs
467.41) 7 58.44

41018442
Stamp

41018442
Stamp



{ifll 1*lf Q$t:,.d Pvt, Lirnit*cj
ll rs [c s tt; A * n * * *s* d f i t t ;xl r:i itl ntaN {r t* c tit r)

l4ttIc 7.$ . frnpit.i'l ri:ik ranarlcrficnt

{"ho C+r1'r1iill1. tLltjttt:.!tvi::.t v;iiorr t:ra;rilli;tn city;ilttl at* trz

:;;sleguarcS l.ht.t* ala#il'f t+ cr:*tinur: titi a i)fli11t ctit'rfiaiil, fio thnl lhr:y t:isfl t0ill'fi{iir 1o. provitic rftirfll$ lor iltitrt:l$tt)trg and **t'taIil:,, f,sr *lLttX.*tr.ikcli*ltJnrl, arrrj

" fudi*irrla jrl fin aFtir;!ilr *trpitar str"rJdLu* r* retrry:* rhe c6rt o{ crrpiri.lr,

N;ot,l1D pltri.jfi$o <:tf Llto *rxtr{tuny cilpilz.al n'lalirgorll$fit, rapital irreli;rir:s is*r.;*r:l €(ru,ty oap,ti:', slr;ri<,.
prcl?rlulrl, sutr-rj*bls ilnd i'tll o{l1er equi[y r*s;<ltvcs slti'ibr]i;lbJe la ltw: etr]tily hci:jt.:1s el lhc parr,\ 1.t1,,,
ystin:ary o*Iccli\tc cl "1 1re C*r"npa*y r:apttal fifir.li.r.]ilrl;r.rrl i* lo lurxilriz+ ihe sirarclr0lcJ r:r v?ltts:

l-ite *crttrpzlrry rilat1.]{:lcli i\$ citpi|tl stttt<;iute anr.i m;ikfls irdjustrfiett19 in liglrt oi eh;t,gzs ir..l ccorrcrrir:
crJiltJitiofrs ztnd lhc rcquiretttr:r:ts t^rf the l?nancisf cr:vcnants. To rnalnt;rrrt at cst|ju,.;l llie c;rpllal
sulr{rtui g, lhc Comp;lny n}ay ;rrrjust the c.livirjend payn,ent lo shar*lrolrJers. r,*iuri capilal lo
shrlrehr:lders or issue inldre$l 1r{rv suLt^crriirate rlcb{ Tlr* Cnnrpany n:onilor-c capjlat u$inl; e ge;rrirrg
rallo' vrlrich is rrct dehi diviletl Lry lotrsl citpital piil$ nr:t clcbt, -lhe C*nrp;.rny pr:ticy is to lir-,cp r,i,tin.,u,r.,
lcaling ralio' Thc tiomparry lrrclud*s v',iilhin trct dcb1, inlorcst bcaring loan$ irnd *or.rowings, trarlopayables, fess c;:sh :lnd $;lch eqrrivalenls.

ltl ttnler lo act)io,/{i fhis cvcxlll chjccti',,e, Tlre Corrrpany cllpitilt nta:r;tr;cffr:ll, {:rl11_rlg:it olhcr ttrinL.;s.
ainrs to o})sl^ifo tiral it nre.rr:ls lirtztttcial c6vena,rt$ altache<j ki the intqrcst-bcarir6 loans ancl
borl$\#lr1(,ls th:lt elufirrtl clipiti,tl struclure requirenrcnts. fto changr:s r.,,icre rnade ril the otljecl,vEjs,
policiesorplo{jcsseslrrrnranfigingcapilai foryearcDdccl Marr.:1r3,1 ,201gandlvlar<;h31.2Q1 t-.

("lonsistcrrl rvitll sthers irr tirc indLr::try, lhr: grcu6r morilors capilal on lhu basis <rl ihe fdlll;wing g6ering
filii0l

Nut ciebl inclridirrE li:l;;r Lcrrrorvirfls {ner of c;irsh .,rr1ri c.:rsh cquivulenls)

rlividcd by

Total 'ecluily' {as *hov,rrr in th* balance ehceti

l-hc {)orrtl:;lny 'sllal{}Uy is fr: n'tititrlain it dclrt to i::qrrily rirtio rvitlrir.] 1,fltj to 3 Di} 'l-}re gr:;;ring r.;rl}fls alj\.tlirrrlr 31, 2(t'18 ar<J lr",{arc}r'.j1, Vg17 v.u,xe as lollotrs.

T Milllons
Psrtici:lars

As at
31*t March, 2018

As at
31st March,20I7

Net d*bl (ar)

Ecir;itv 1bl
Not dcbt to equily ratio {a) / {tu)

3,721 0?"

1,&58.S0

2.AO

4,419 t]3
r.576 Btr

2.A0

Particulars 

-re
3'lst Marclr, 2018

{ Millions---:**Xsa;--
31st lWareh, ?0iZ

f'Jci 'fubl ("r)

i:qLrity {b}
hicbl debl plrrs liqlily ic : a+b)
G*aring ratio (:ri / o

3,?21.0?
l,85B,SC)

5,57S.$?
q.Gv

4,41r 83
1,570.E9

5,996.72
074
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{.!f'I'rill 111;rrl []r.t I i:lri!<:tr
il r I t l:.s I I r ('r r I rr I r:r:r.r *.r I l;' i t t tz tt c i itX 5l t tt <i t t7 { n.L s

f.Jrrl* ?6. f-;rrtirrcl Pcrr $lrarc

Ilartic u I ar* Yaar anded year cndcd
Marcfr 31, 201S March 3't, ?.Afi

l>rrsfil. I l-ost;:rttrihr"*tahle to equity $jj*rctrolder$ {lts hr;iilicns) iA}

*J<.:i?l.r\t;tl a!7.1T;;l-ic rr{.Jnib$r cf t*c1L;ity $lla'*5 furr l;ntjt arnr.f <Jjluted t::arrrinU$ Ft}i $1)nfe (F)

f,;:rnirrgs I ILoss] pcr rlrare (Easic arld dilutetl) {l{upees} (,4J8}

Ntirrrilal v;rkti? qf erlrri!y ;h;rres ifir-r;:ces)

1427.s31

1,!i61 ,1{.}fl

{167.221

10.{lD

{4S0.3:'r

1,361 ,1tit\

1237.7:,;

1C.1]0
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(}F Tatl l{$a* Pv( Lirfiiir}r, '

frl*to* t* f rl rdunsecl Fil ;ur si a | $t6 l#t.n e nt$

I.lotu 37 - ft*lntad frarty Trarrs*ctiorrs

Ar pr:r arlcr:r-friilrg stffd{ud tncj i\.$ 23 as prcscritr*tl ii]Cl;r 1l1o Cnnrpflrit:u fi\cUovltl{nl $l;rrrrJi.rrrJ; itU,e$. ?*.1S, il1irivl i'ri rt; lni*d trraflir;u ltnd transirclirJns an::

rJ jririosld lJr,:la,tt,

Sponsor C#rt;pany
1{oiilrrrc* lrfr;lllructi.rlc L_irni?ed

Kcy Mnnagen:cRt PersonneJ
Kau.phik Pal " Chiel"executivel ofliaer {l,r c f. Octatr{:r .l R0t gJ

IttotJiln $:liyani " Clriof fir"r;tneial offic<rr iw.*.L lr/aroh 3 j. p0I S)

Plrson having singificant influe*ca on the $polrsor Cornpany
Slrri irnil D /irlblirri

Dctails 6f transactions arld closing ]ralancs

[)arliculars

fran:i;r(ta<tn$ (turing tlrc ycar;

Tr:ll opcration and lrairrtainDnce cxFcnses
Il I rrlrar

Rcirnb:,rrscrncnt of cxpenditure pai<{ lry
il irr{r;l

Sub,rlelrts rcee ivecl (in naturc of cquity)
1t lnfr;-r

illllanccs at ihe ycar end

fiutcntio!r Money
Itr lrrira

{Jthcr e r"rrrcnt lialrilit}es
il Ir'tirut

!iub-dcbts (in nature of ecluity)
ll lriJr a

fi r.6rr ily share capital (cxcl udin g p rerniurr: )
ll lr'lfr&

t f'4itlieir':g

Mar 31,2018 FAar 31, ZG|T

ss4

il.33

s.5a

il 30

610 C0 $02 iit)

2W frl 261,.50

1G? ?A

2,042.St)

19.61

2,432,9C

I t.).61

,,i4...":
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CF T*ll *+a*l fet t.inlltad
i,l#{cs t(} g{rrld*fi $pd Fillrinci;}l Stiit*{}1{: It$

N{its ?8. Srrfl.i{y dt}{, drill{}r $rst-r$lt:toyfiwnt lrolr*fit p}ar.:* I l"ltitt;1.11,,;

;*l ilrliile{, cur}irihution Fir&
l'lr$ lGli0eri'li]
o0 $lhrr *hiiiJ;ri'$r1t .rlk6l
lhi.111 lr1{, ftitl{ibuli+n tityitrtrit} i}irt, rD$ir*dliur ii*31.1[Jr;1iti$.

*-----*:A$ef-**-*-XE-tr-
31b! lvlafgh.:0lS glst Mareh, i0i?

%

Co!rlr;bLiliilrl h ilOllit'{}r)l l|od tstttj blitat tvt\d*

Tot6l

:t) $c,firred ben0l;t pt;|6
I hc ct:ntF;?l;1 h4: t (loftilci! irr::tErJrt'Fi,:ilt ii:ii:lrityl
ilri4'Jr lile Ari(.

rlJtl(lyuB vrhrJ
r;!l[l] tJi 9{)rvr,:u aiv-i siTl?rl

,l rlirf rfr'JnI iCt. li u*ry (\llt!tlr.!*t:, vtltd
dr;ritt sll;lryf {tr cach
cril]rplditr:rJ ycar ef $crvrtxo r,Xi p*f ilif
snrl {rr;ihrily ;.1;lrr i:; {r,rtdrd.

0.3t

-:TTF- 

*_*-* 
o.ii-'gffifr i.e:*::J=I:

for its enrphyees. The Effituity pkn i6 C$verner, hy lh(, Fayncnt {,f RFaluiry Act" .! g?2.

02s

0-2s

0.07

U,JJ

c" 1$

rh rcr
\q sul

(0.16)

'l'16

----E}r-4*
316t Marf,.h,20t$

uu7

0.07

{f ?it)

{fi 2?i

rJ.23

u.06

0 2,1

0 0t

i0 D"r)

0 il4

fi)e,
0ss

----???-*
31 st M{rch, 2017

I.ot 0.8$

]h rfilo'sint tobic.:$ {:urrlrr;rirri th.) r.li} ii{rnuirls rccdu{ris4d in 1i}il harulr{:e sh0tt{{.i uli$Jr ouDr lhi, yc}r.tr pr{) ;}) toli(}v/$.

Openins dr:lined bcn*{it li+bitity I lassfts}

Net cntploycc bcnolji oxpgnsc r*cogrriscrl irr ilrc cniploycc cost
tuflcnl s{:i'Jlc{: cost
{)€gt tcr-!ii,{i aitsI
iritercsl {aJ:;t *r r lt;.r.:lfjl r:uli1i;:tr*l
i{ilinl,1 l*sll:; cn srlllcrr:E"r rt

Ncl bcncfit cxpense

Arlrount recordrrd in Oth{".r Comprchcnsivo Incorne {Oe l)
ivlotsuri):r{ini clirriti; lhn ilor j0r., i:u* 1$ .

11 C1r] pl:Jn rj i,nJs in irr ir.tt*re sl. nxlxnsn/(itrccrrrr:)
riill lcr,.;s I fi |ge 

'n i)l r*s$L,r.rlpuot)s
rritl loss,/ rJ Ifil of c 1il6 filtrrrlqr.ll;
iilnct i(lil

Amour'|t rccagnizcd in OCl

Bciloli! Paid

clositru rrrt dc{incel bcncf it liabitiry I fassrtJ

Opr:n[ng iair vafu* of plan at$s{ts

Nct |1r1rB,oycc burrclit *xpcnsc roc{]gniriorl in lh+ clnri)ycc cosl
),ttCrr)Sl r,r.l (.rrr lrvrrr,lrl u:).. J:tlrorl
i(ii;rrr) I loss*:s or) "s.rH,{l lin t

Nct hcncfii l:xtr)0r)ic

AnlOUnl rco{:rrdod ln Other CutilFrohonsiya lrrcornc {Oei}
fdfla$ui'Jtni)trl dt,rinC lhc p(|rii,ri duc l0 :

It(l+rn ilf) l)tfiil ijy,!)Cls, CXC,0(ltrW ;lm(]rlr'lts i|lclr^l(jDtj jn ifrlcrcstr C?rt)cI)rcJ{1il(,o r1c}
/\<:,l..Ja*al lcss i {QiriD) e risir}0 lruln chnftq* i0 finnnni;rl irrsunrptinnl
Aciliirrinl lcss / (Uai:|r) ari*ing oft it[cnuc1 D{ uxil(,finirne chanlles
i;x;rr:r icrc* ltirjR$)Jiry$06
i'is$ct c€'[t1(J tlol r{rco[Jrtscd rs.iJt] ?lrisjdl
AflrGuill rccu$ni?ed jf} OCI

[:mploycf {iof 11r i L}i-llianslf}ra:i }]iiritl$ priij
F,*rrcfits I'ard

Clo$iIg fair valr]r il[ pl;jtt b$gols

a*r,l lho n1$vetrtrtlr:l$ i4 lhB ncl dctined bcncilt

-"-_--ffi.b.t-*ru"T-
31$r March,2$18 ifstMarch" gO{7

0.0S g"sd

r t'i

ii *7

il,*iJ
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$!:: 1 *t1 l:.*ar.d l, ai Z..it1 til'itl
l'l'zLt: s lo {;# rx d r ft fi * d F i I a l: c l;i I g etia tr 4 ftis

fltrt c ?A- <; r ilt.t i! y .J rt d c l lr * r V e s r. !] t I ljl rl/ t\ n: ilN r c t.Iqt ir pl az 

".*

l tii: ill:i ll,ltt:tll 4itt l.ttit:,j ):{irv{: t eli}i,.::t:r,,t.} lta tx::t1 i:;li,, it tts 1,:,,11,:*}::.

i'.{;s,f f}l v;J,Ur #{ lttijtl'\* t}Ltli'J?.ii)t11J

1 Ai{ vitl\ts 0l t11;}i ali,ge\!i.

^ft1aw1t 
t1i)\ r.:tcal){tittttl at$ tJtI ;iii^fii {ii$soi c{llin!})

Flet li.lbility i$ irif{trcato{t as f€ll*vrs I

O{riaBtrt

l',J r: n -c*r rt: n 1

Total

Diseount rat:
i:iittctlt)d (alt'L;l {{}lilr1) 0,1 lJiiul egstlri (p a )
liltary *scalaiion rgt.: lp x,i

tr'10i ti?l;ly F{ fl ", diiromr-}fi 1

A clr,ar)t?larlivc j.rrlalt$i[ for $i:*tjiiit)$t\l assi.rr1ttrltton i3.j as -{horvn t}*[Jv,,

{ adi,lirllt

---'- XtT{-* * -*'r\;'ii.-""""""
31sL fiat*t1. 2tJXU ?t 1st t'Jlar*h, 20 1, f

llI
0_s$

[ :\l
1.tis

-.--K€1;i"-*.
31st fdarctr,510l7

7 t11k

7 ttj*
?rtrir*T, /tgrtrrr*
I tv.ls il4onailrly

(2ilfs,t:fi )

_=fr"-As-?t,iiii.,!+

Jlsl fulafch.2017

Assurrrptiurts -{);sc(runl I irlD
5(;tfi$ilrvily li 

':v'('1
t'rtlix)t {.}?1 {kjitncd ln?}tftl r.}iiti{.1;rtk)r} tn ,,,;, ii1{jl.0itli(i
lil tpitfl Oit di:llnld Lsrrrrf il 0!,iri-:tiiiiijn i [ 1i:) {j(}c,r 4:4t c
An ij rInplio,rs -F uttr t(,' $ a]fl ry in cr*as*.s
Iirsr$ril!,il'1 l r,Ji".l

lirlpiJCL (ilr dcit[Lr:r.i hrrrr:fil irlrli$Jtiux il] % iltcf0nSo
JiJ'[,'a{J {"}n r]r:ljrtr;tl U.rIr.:Jil obiia;iiliDr't -il) (ii iil]{)t*asf

3D bSt

fi 15.ii

il-] tJ,
u Gj't-
.5 00-":,,

iill lp
.4.971,,t:

liO i.1r

5:!1',/,,
-4 l-ir;i:,

I hr iirirlc i-rclr!v cl,0vrs lilr cxFaitJfri
ii|rv?ce cff llr€ ulllpjo.tt{)$ ils fll l}rc ydJilaj:on datr:

Within th* n{:)rl 1? moilths {tcxt.l[r]ual rcporting pcriodf
lJu!'ltrcn 2 ;rtre.! 3 1rg;1rg

l]clnncn6arrri$ylais
I-Llr and lltyertd 10 yuarra

l'oti'l {r7 t}utl{rd payt ncrnts

T llc ,rv.rog{r rlr-rra tjul cl liie d*fincd t.r$rL,lil pliln OBtig?tiail ilt [l1s cnd of iilr, ,c;]r]rlin{)
pcrrod

Plirr! Asscls co.Ep&s.iliun

Non Quotcd
h rjjllfcr filtlnail*d l.:ur r{,I3

AS At
3'tsl March, 20'17

0.89 11.03

:__:-: -1636- ***-^----Tme:
ry* tr--Tsry,tn-alijtr

,\5 at
31st March,2018

,\s 3t
31st lrtafch, ?.012

0 ii:l
414
|) 7'.1

1 4t3

1iJ.33 ylari

D.t)3
( 15

{).5i)

2.4:J

J.i4

l1 {J i yt;.rr5

As ill
31sl Mflfch, :0'18

o.zs ,"....,. (.0,*,1).
-- o.Zs ""-- {{1 fl.n

,\s at
i1 sl Mareh, 9018

7 74r/t

l) ?5tit,

lr1{lia,1 Ass$rcd
Livcs [4oriirlil]

i;ltlu6,f_r$)

AS at
31$t lilarch. 2018

i"i ii*" i
ir1)

'l'",'
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6Y: Tn|l t?os{J t}vt t-i*tit*r)
Notes t* Vinan*izl Statrr*errt*;

ll*ts 3*: As$ctr pl*dErr.d a* seutrily

I h€ ca rry ing afilaunlg of asset s pled2Xtt<J as suuuriiy ksr cttrrcnl antl nofi-cnrren t horrowings are: { l*1iiii,::ns

Farlic r,li;r r* Nntes
A$ at

Mffreh 31,2018
As at

MarE,h 31 , 2$17
Cr*rrpnt
F inarrcial rssuts

! ir:.;l t:ltlt1yt:
C;l l;h Llnr,l cilllh *qr.riva lcrrls
Itl:ur I: rrratrria, y'\s$trls

Non-[ilrancial ]ssets
l:it::i r:lltttgt:
O I 1 tt: t Ct.t rrne I A:;:;r; t :s

5n
6tr

.,2,&4

5A 7tt

r).rl

12.48

4li Q0

1$.77

Totat currentas€ets pledgcd as eecurity 69.94 6S.t 5

Nofl'curefil
Firsl ch&rye

l*langibie asse{s

5lher Non S*rnrel fresefu
4
(}

6,60?.1'X

0.31

o.vl / . )c
0.3s

Total non-currentassets plsdgitd as secgritv 6,fi02 42 {i,5 27.S 0
Total assets pledgcd as securlly 6,672 36 6, $97"06
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{;}:'(<rl I.t**rl, l}vt Linrit**l
l"!rls$ to tr:inuw:ial $iaterrnnis

tjolp 30 - Taxalion

{01 ,r1r0r11c f ax $xf){it}se
Ceiloilt lax
CLrtr(:r11 ia3R on prrrlils fi:r lhs y'lq1;;1

siillBnis F6r {:u''l*nl tax

!.)tkl rt:d lij:'(
Our;r casc/tr irileast-r; ia rl*lerrcc'itx fi s$*t$

tax 6xpbn6b is atlributable to:
ftorn $ontinuing opefalions

Profal frcffi di$cantihued ooeratiotx

t l,lillirnr
Itltarch 3'l . t0'l ?

oxp$flsg and tFlo Acfuuntlna proti( nlultioliod bv lodia,* rar ra*p

[4arch 31.201? March 31, 2016)r*fit from eo*tiriuing oBerations b
arofit from discontinuing oparation before income iax expense

(3?7,s3) q466.32j

34.944%/34,60$?e fl 14 1i0) {10'1.3fi)
fi:x cifuEt 0l it'ncilnl$ whirh 3r|} Do( dr)$Lrci:blo {lnx*}i
llrs;r ll<r,"vr nct *lc.'l 4dl
{il:O-i}} arrioLlllt oi lay irxl-,ility cf ;: r:r:rrtir.:1;ilrt nalurr,r
lu- y ditiiri:rrcc. nrt rr.:ctigir!:*d dle ic li:r:k ol rcascrral.rle r -talnlir

1?-y :r$l dehite.{ lc si;:h.:rni:nl ol [3&t. enr) ail9v?i]b;c Jor ilcc e tax
,9J.:.C-37-;\try utlrr:t arlr:unl nnt Xllc.,q,ahlc urrelcr $rciior.: 37-S*rvjcc Tax Cre.rlil -
A#(irlicrlsl allo'nurarce lDr lalr t)r,rlxrs* ( [7r* operoli'ze ErF$,J;$a,i]bw{rd rr lnci Alil
fil'(1"3? Antr-unl *i oly linbrlrty ni E; i:r:ri{ingr'r1r1J natLlt11-[trsv(iton
Olh(ir lirrr'rpttAty differorco-<
Ari;L;stilonl cl cilrreilt {ax uf 1:rkr p*rirtl

114.59 38161

l*-q$€ tax 6xpe!'r€c !hq1ge-{ !o sta.temenl of proflt and Loss

I-
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SF Telll f{+ad Pvt Linritarl
f{ot+s ln Finaneial Statr,mrly1ts

N$te 32 . Cuntingonf liabilities

2. Qther Clainrs

Nstc 35 Fvonts aftsr rcportins y$ar

{ Miifions

{ hlillinrir;

1' 6lairns *gain*i thc cor)rpany not acknnwledgod as debrs andrJ rrntle r litigation
ai lservice Tax Ciairrrs

Flotc 3S,Arbitration Claims by lhe company
EPC Contrastor mS against tho cornpa e p lhe i

altributerl to NN were scrutinized by lh an deli ;

EPG Cotrtraetor ulhich arose du€ to ev ted hall
Accordjng,y the Cornpany along with its claims, subnrlltecl Ihe c
llrrough lhe Dispute !?esolution proc*dures of lhe Concessinn
of IIPWD and the eofimpany. l.lcwever no seillenrent enuld h*
eon"rpany has referred the clairns tc arbitnaiicn, -Ihe #pC C
berlfeen lhe Cornpany a*d HPWD beforq p11rss;6g furth*r a

ch tinre as the on batrreen Ccmp
ciairns rvili be , The Company w

The olairns re{erred td Arbitiation by ihe company amounls ta R$. 423,&4,58,5s11- wtrieh also irre tudes lf.re clairns of the Epc Gontraclaramounting to Rs, 1$1,32,46,7O4L.
The company has aise $ought ror iofrS:ensation fsr itre .lelfiy in reinrbursernent of r$rlch clainrs by way oi inisfq$t at ihe rate of ct3t o,-ftipirrs 2% cn the slairn amounl.
hPUtD in ths saffip Arbitraljon procesding$ fiave filed countef claims arnounling ta lls 21T,$S.S0,gg$/-.

Note 34. #nt rlp6n the de-moneti$iltiOn of currency natss by
No.rerRber g, 2C16 lo Decerrjber Z. ZArc for.vrhich

expenses incurred during lhis period hc prnvisicns o{ t
read iliong \aith NflA, circufar dated ber 2$,2010 and
bcing coilirffctuaily enforcenbls .lnd cerlain of {qcovery, hu$ bs
receivable #fid discb$ed under 0!her. Firancirfs Assq[s * Curre

Notc 3't - Auditerr HEnluneration

$r l{:r.

1

t
:l

F"lificrliffr[t
Yuar eildsd

March 31,201d
Year enc{e eJ

March 31,201)

i\udil fees
$ErtijicHiion Fee$
Oui Of Pnaket txpanses

a74
ca7

n.1ri
l :)ii
U lr.t

0"31 0.&5

As at
3lst Marrch, ?018
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fi6.t"nt, Rq:.rd Fvt Lirnite rl
ff ut*s tc C un eJ*t1tcgj f: t* axei #l $t*t{tr:tr?r:ts
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