mKPS & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,
The Members of NandedAirport Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Nanded Airport Limited (“the
Company”), which comprise the balance sheet as at 31st March 2020, the statement of Profit and
Loss, statement of changes in equity and statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI and
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
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with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in Annexure - [ a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:


41019093
Stamp


(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply, in material respect, with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure II.

(g) With respect to reporting on other matters to be included herein in accordance with the
requirements of section 197(16) of the Act, in our opinion and to the best of our
information and according to the explanations given to us, we report that no amount has
been paid by the company towards remuneration to its directors, other than directors
sitting fees which is within the limits as specified.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would have a
material impact its financial position;

ii) Based on the assessment made by the company, there are no material
foreseeable losses on its long term contracts that may require any
provisioning

iii) In view of there being no amounts required to be transferred to the

Investor Education and Protection Fund for the year under audit, the
reporting under this clause is not applicable.

For MKPS & Associates
Chartered Accountants
FRN 302014E

(__~NafrendraKhandal
Partner
M. No. 065025
UDIN :20065025AAAADC4557
Place: Mumbai
Date: April 30, 2020


41019093
Stamp

41019093
Stamp


Annexure - I to the Independent Auditors Report
Referred to in our report of even date, to the members of Nanded Airport Limited
(formerly Nanded Airport Private Limited)for the year ended March 31, 2020

i)

ii)

iii)

v)

vi)

vii)

viii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management during
the year and no material discrepancies have been noticed on such verification. In our
opinion, the frequency of verification is reasonable.

(c) The company doesn’t have any land as its fixed assets and hence the reporting
requirements under this sub-clause are not applicable.

In our opinion, and according to the information and explanations given to us, the company has
sub-contracted the entire construction / operation related activities and therefore does not
carry any inventories. Hence, the reporting requirements under clause (ii) of paragraph 3 of
the order are not applicable.

In our opinion and according to the information and explanation given to us, the company has
not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnership
or other parties covered in the register maintained under section 189 of the Companies Act
2013. Accordingly, the reporting requirements under sub-clause (a), (b) and (c) of Clause (iii)
of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which provisions of section
185 and 186 of the Act are applicable and hence the reporting requirements under clause (iv)
of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits during the period under audit. Consequently, the directives issued
by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the rules framed
thereunder are not applicable.

According to the information and explanations provided to us and as represented by the
management, the maintenance of cost records have not been specified for the company by the
Central Govt., under sub-section (1) of section 148 of the Act read with Companies (Cost
Records and Audit) Rules, 2014 (as amended). Hence,the reporting requirements under clause
(vi) of paragraph 3 of the order are not applicable.

(a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed
statutory dues including provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues, as applicable, with the appropriate authorities in India.
According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31, 2020
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.

In view of there being no loans from banks / financial institution / government and there being
no debentures issued by the company as at the balance sheet date, the reporting requirements
under Clause (viii) of paragraph 3 of the order are not applicable.
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ix)  Inview of no term loans from banks being availed by the company, the reporting requirements
under clause (ix) of paragraph 3 of the order are not applicable.

x) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by the
management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management.

xi)  According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under clause
(xi) of paragraph 3 of the order are not applicable.

xii)  The company is not a Nidhi Company and hence the reporting requirements under clause (xii)
of paragraph 3 of the order are not applicable.

xiii) According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 178 of the Act where
applicable and the details thereof have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

xv)  According to the information and explanations provided to us, the company has not entered
into any non-cash transactions with directors or persons connected with them.

xvi) In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - IA of the Reserve Bank of India, 1934.

For MKPS & Associates
Chartered Accountants
FRN 302014E

{_—"¢A NarendraKhandal
Partner
M. No. 065025
UDIN :20065025AAAADC4557
Place: Mumbai
Date :April 30,2020
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Annexure - II to the Independent Auditors Report

Referred to in our report of even date, to the members of Nanded Airport Limited
(formerly Nanded Airport Private Limited)for the year ended March 31, 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NandedAirport
Limited (formerlyNandedAirport Private Limited)(“the Company”) as of March 31, 2020 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

_—"cA NarendraKhandal
artner
M. No. 065025
UDIN :20065025AAAADC4557
Place :Mumbai
Date :April 30, 2020
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NANDED AIRPORT LIMITED
(formerly known as NANDED AIRPORT PRIVATE LIMITED)

AUDITED Financial Accounts for the FY 2019-20 Q4
| As on Mar 31st, 2020




N

Nanded Alrport Limited
Statemnent of Profit & Loss For the Year Ended March 31, 2020

[Amount in INR)

For the Year Ended Far the Year Ended
March 31, 2020 March 31, 2619
Particulars NOTE
INCOMIE

| Revenue from Operations 15 19,720,688 12,114,000
I Other Income 16 761,123 1,029,398
m Total 'ncome { 1+11) 20,481,811 13,143,397

v Expenses:
Employee Benefits Expensg 17 979,718 €,809,580
Finance costs i8 6,255,670 5,295,953
Depreciation and Amortization Expense 2,146,746 9,778,873
Other Expenses 19 22,257,701 17,085,125
Total Expenses{iV) 31,639,834 38,969,545
v Profit {Loss) Before Tax (111-1v) (11,158,023} (25,826,148)

viit Tax expense: - -
X Profit {Loss) for tha period {XI + X1V} (11,158,023) {25,826,148)
X1 Larnings per equity share;
{1) Basic {3.91) (9.08)
{2} Diluted (3.9} {9.06}
Notes on Accounts 1-28
Signlflcant Accounting Policles 1

The Notes referred to above form an integral part of the Financial Statements,

As per our Report of even date
For MKPS & Associates
Chartered Accountants

Regn. Mo. 302014E

Narendra khandal
artner
Membership No : 065025

Placa ; Mumbai
Date : April 30, 2020

For and on behalf of the Board

Ajay Kumar By Varghese
Directar Director

DIN- 07824414

Place : Mumbal
Date : Aprll 30, 2020

DIN- 07046048
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Nanded Airport Limited

Balance Sheat as at March 31, 2020 Amountin Rs
As at As at !
Particulars Note March 31, 2020 March 31, 2019
ASSETS
Non-Current Assets
- Property, Plant and Equipment 2 3,214,422 3,410,779
-Other Intangible assets 3 159,236,709 161,187,698
- Financial Assets i
Investments
Deposits 4 905,200 905,200

Current Assets

-lnventories !
-Financial Assets
Trade Receivables 5 5,100,882 5,451,087
Cash and Cash Equivalents [+] 2,556,859 561,475
Other Current Tax Assets (Net)
Other Current Assets 7 15,612,887 17,262,949 f
Total Assets 186,626,959 188,778,588 j
EQUITY AND LIABMITIES i
Equuity
-Equity Share Capital 8 28,511,900 28,511,900 !
-Other Equity 9 {144,834,432) (133,676,400)
i
LIABILITIES
Non-current liahilities
- Financial Liabilities 10 |
Other financial liabilities 152,487,730 152,487,730 i
- Other non-current liabilities 11 727,000 727,000 i
i
Current liabifities
-Financiat Liabilities
Borrawings i
Trade Payables 12 14,335,673 17,848,568 ]
Other Financial Liabilities 13 135,030,052 123,510,763 |
-Other Current Liabilities - - :
Provisions 14 369,036 355,036
Total Equity and Liabilities 186,626,959 188,778,589
Notes on Accounts 1-28
Significant Accounting Policies 1

The Notes referred to above form an integral part of the Financial Statements.

As per our Report of even date For and on behalf of the Board
For MKPS & Assaciates

Chartered Accountants

Regn. No, 302014F

“]

eaeapbndra Khanet® Ajay Kumar “"Binfi Varghese
Partper Director Director

mbership No : 065025 DIN- 07824414 DIN- 07046048
Place ; Mumbai Place | Mumbai

Date: April 30, 2020 Date : Aprii 30, 2020
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Nanded Airport Limited
Statement of Changes in Equity

- Equity Share Capital

Balance at the beginning of the year

Balance at the and of the year

. Other Equity

Balance at April 01, 2018

Add : Total Comprehensive Income {Loss) for the year

Balance at March 31, 2019

Balance at April 01, 2019

Add : Total Comprehensive Income {Loss) for the year

Balance at March 31, 2020

{Amount in INR)

As at As at
March 31, 2020 March 31, 2019
28,511,900 28,511,800
28,511,900 28,511,800
Securities Surplus in the Statement

Total

Premium Account of Profit & L.oss
255,707,100 (383,557,361) (107,850,261}
- (25,826,148) {(25,826,148)
255,707,100 (389,383,508)  {133,676,409)
255,707,100 (389,383,509)  (133,678,409)
- {11,158,023) {11,158,023)
255,707,100 {400,541,532)  (144,834,432)

The above Statement of change in equity should be read in conjucticn with the accompanying notes 1 to 28,

As per our attached report of even date

As per our Report of even date
For MKPS & Associates
Chartered Accountants

Regn. No. 302014E

?/Narendra Khafdal
Aartner

Membership No : 065025

Place : Mumbai
Date : April 30, 2020

nd on behalf of the Board

Aiéy Kumar Binu Varghese
Director Director
DIN- 07824414 DIN- 07046048

Place ; Mumbai
Date : April 30, 2020
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Nanded Airport Limited
Cash Flow Statement for the year ended March 31, 2020

(Amount in INR)

! Year ended March 31, Year ended
Particulars NOTE 2020 March 31, 2019
A. |Cash Flow from Operating Activitles
Net Profit/ {Loss) before Tax (11,158,023) (25,826,148)
Depreciation and Amortisation Expenses 2,146,746 9,778,878
Interest Income (12,741} (3,390)
Finance Cost 6,255,670 5,285,953
Operating Profit before Working capital changes {2,768,348) {10,754,707)
Adjustments for;
Trade and Other receivables 2,000,265 (4,085,138)
Trade and other liabilities {4,154,626) (757,302)
Cash Flow from Operating Activities [A] (4,522,709) (15,597,147}
B, [Cash flow from Investing Activities
Purchase/ Sale of Fixed Assets {97,000)
Deposits glven {Non Trade} / Advances - 80,000
Redemption of Mutual Funds - "
Interest Income 12,741 3,350
Cashflow from Investing Activities 8] 12,741 (13,610
C. [Cash flow from Fipancing Activities
Frocecds from Long / Short term Unsecured Loans 7,532,935 16,279,670
Interest Paid (627,585) {529,599)
Proceeds frory Share Application Money
Froceeds from Subordinate debt from Holding Company - -
<1 tash generated from Financing Activities [C] 6,905,350 | 15,750,071
it {Decrease)/ Increase in Cash and Cash equivalents [A+B+C) 1,995,382 | 139,314
Cash and Cash nquivalents as at the commencement of the Year 561,476 422,162
i*wening Balance)
Cash and Cash equivalents as at the end of the Year 2,556,859 561,476
{Chesig Ralance )
Nog_(_pacreasu)/ ncrease in Cash and Cash equivalents 1,995,383 139,314

71

The above cash flow statement has been prepared under the "Indirect Method" as set out In the Indian Accolnting Standard-

{1 7) on Cash Flow Statements issued by The Institute of Chartered Accountants of India.

Mevious year figures have been regrouped/ reclassified/ rearranged wherever nacessary to make them comparable to those

for the current vear.
As por our report of even date
For MK P S & Associates

Firm Registration No.: 302014F
Charrered Accountants

artnoer
Ltnmhership No. . 065025

’-’;;/\Jnnandra KIEndal

Place : Mumbai
Date o April 30, 2020

For and on hehalf of the Board

Ajay Kumar ~Binu Varghese
Director Director
DIN- 07824414 DIN- 07046048

Place : Mumbali
Date : April 30, 2020
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Nanded Airport Limited
Notes annexad to and forming part of the Financial Statements

Note 1 Significant Accounting Policies;

1 Introduction:
Nanded Alrport Limited |s a Special Purpose Vehlcle Incorporatad by Reliance Airport Devefopers Limited and Rellance Infrastructure
Limiled. The Company was Incorparated on September 29, 2009 In the state of Maharashtra, Indla.

The Campany has entered into Lease Agreement with Maharashtra Industrial Development Corporation {“the MIDC”} on October 27,
2008 \o Design, Develop, Upgrade, Finance, Operate, Maintain and Manage the Alrpert at Nanded. Pursuant to the terms and
conditions of the Agreement, the company has been assigned and conveyed the exclusive lease rights of the Immovable and movable
property for a period of 95 years.

2 Basis of Preparation
(i) Compliance with Indian Accounting Standards
The Financial statements of the Company have heen prepared In accordance with lndlan Accounting Standards (“Ind AS”) notified
under Secticn 133 of the Companies Act, 2013 {"the Act) to be read with Rule 7 of the Companies (Indian Accounting Standards) Rules,
2015 and other relevant provisions of the Act.

Financial statements have bean prepared In accordance with the requirements of the information and disclosure mandated by
Schiedule Il of the Act, applicable Ind AS, other applicable pronouncements and regulatlons,

{Il) Basls of Maasurement
The Financial Statament have been prepared on the historical cost basis except for certain financial Instrument that are measured at
amortised cost at the end of each reporting period,

3 Current versus non-current classification
The Company presents assets and liabilities In the belance sheet based on current/ non-current classification.

An assel is treated as current when It Is:

A Expected to be realised or Intended to be sold or consumed In normal operating cycle

B Expected to be reaiised within twelve months after the reporting perlod, or

@ Cash or cash equivalent uniess restricted from being exchanged or usad to settle a liability for at least twelve months after the
reperting periad

All other assets are classified as mon-current,

A lisbility is current when:

1t is expected to be settled in normal operating cycle

81t s due to be settled within twelve months after the reparting perlod, or

B There is no uncondltional right to defer the settlement of the llability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

4 Income Tax
The Income tax expense or credit for the period is the tax payable on the current perlod’s taxabla Income based on the applicable
income tax rate for each jurisdiction adjusted by changes In deferred tax assets and liabllitles attributable to temperaty differences and
to unused tax losses,

The current income tax charge 1s calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period in the country where the company and its subsidarles generate taxable Income. Management perlodicaily evaluates positions
taken in tax returns with respect to situations In which applicable tex regulation Is subjact to interpretation. It establishes provisions
where appropriate on the basis of amounts expacted to be paid to the tax authorlties.

Deferred tax is recognised on tempotary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit, Deferred tax liabilities are generally recognised for all
taxable tamporary differencas, Deferred tax assets are generally recognlsed for all deductible temporary differences to the extent that
Is probable that taxabla profits will be available against which those deductible temporary differences can be utllized. Such deferred
tax assets and liabilities are not recognised If the temporary difference arises from the initial recognition (other than in a business
combination) of assels and llabitities in a transition that affects naither the taxable profit nor the accounting profit,

The carrying amount of daferred tax assets is reviewed at the end of each reporting period and reduced to extent that it is no lenger
probable that sufficient taxable profits will be available to allew all or part of the assels to he recoverad,

Deferred Lax liabilities and assets are measured at the tax rates that are expected to apply in the period In which the liability is settled
or asset realised, based on tax rates {and tax laws) that have been enacted or substantlvaly enacted by the end of the reporting period.

Income tax expense for the year comprises of current tax and deferred tax, Income tax Is recognised in the Statement of Profit and Loss
except to the extent that it relates to ltems recognised in ‘Other comprehensive income’ or directly in equity, In which case the taxis
recognised in ‘Qther comprehensive income’ or directly in equlty, respectively




5 Financial Instruments
a} Financlzl Assets
1) Initlal recognition and measurement
All financial assets are recognised Initially at fair value plus, In the case of financlal assets not recorded at fale value through prefit and
loss, transaction costs that are attributable to the acquisition of financial assets.
Financial assets are classified, at Initial recognition, as financlal assets measured at falr value or as financial assats measured at
amortlsed costs,
11} Subsequent Measurement
For purpose of subsequent measurement financlal assets are classified in two broad catsgorles:
1] Financial assets at fair value
if) Financial assets at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

It} Impairment of Financial Assets
The tompany assesses on & forward looking basls the expected credit losses assoclated with Its assets carried at amortised cost and
FYOC! dabt instruments, The impairmant methodoiogy applled depends on whether there has baen a slgnificant Increase in credit risk.

1V} Derecognition of Financial Assets

Afinancial asset is derecognised only when:

* The company has transferred the rights to recaive cash flows from the financlal asset or

* retalns the contractual rights to recelve the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

b} Financial Liablilities
1) Initial recognition and measurement
All financial liablllties are recognised at falr value, The Company financlal liabllities Includes Trade and other Payables.

11} Subsequent Measurement
In subsequent measurement, financial fabilities are measured at amortised cost.

1) Derecognition of Financial Liabilities

A Financlal Liabilities is derecognised when the obligation under tha llabllity is discharged or cancelied or expires. When an existing
financlal liability is replaced by another from same lender on substantlally different terms, or terms of an existing liabillty are
substantially modified, such an exchange or modification is treated as the recognition of the origlnal liabillty and the recognition of a
new liability. The difference in the respactive carrying ameunts Is recognised in the statement of profit or loss.

6 Pravisions
Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the
amount of the obligation. Provisions are not recognised for futyre operating losses.

Provisions are maasured at the present vaiue of management’s bast estimate of the expenditure required to settle the present
obligation at the end of the reporting period, The discount rate used to determine the present value [s a pre-tax rate that reflects
currant market assessments of the time value of money and the risks specific to the llability, The increase In the provision due to the
passage of thme is recognised as interest expense.

~J

Contingent Liabilitles and Contingent Assets

Contingent liabilities are possible obligation that arise from past events and whose existence will only be conflrmed by that occurrence
or nan occurrence of one or more future events not wholly within the control of the company. Where It Is not probable that an outflow
of economic benefits will be reguired, or the amount cannot be estimated reliably, the obligation is disclosed as contingent liability,
unless the probability of cutflow of economle benefits is remote. Contingent liabilitles are disciosed on the basis of judgament of the
management/independent experts, These ara reviewed at each balance sheet date and are adjusted to reflect the current
managemeant estimate. Contingent assets are neither recognlsed nor disclosed in the financlal statements.

o0

Cash and cash aquivalants:

Cash and cash equivelents includes cash on hand, deposits held at call with finandial Institutions, other shart-term, highly llquld
ivestments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in vailue, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabifities in the balance sheet.

w

Earnings Per Share

The Company reports hasic and diluted Earnings per Share (EPS) In accordance with Ind AS 33 on Earnings per Share.

Basic EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equily shares outstanding during the year,

Piluted EPS is computed by dividing the net profit or loss for the year attributable to aquity shareholders by the weighted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the
results are anti-dilutive,
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11

Property, plant and equipment
Property, plant and equfpment are stated at hlstorical cost less depreciation. Historical cost includas expenditure that is directly
attriburable to the acquisition of the itams,

Subsequent cosls are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, oniy when it is
probable that {uture economic benefits associated with the Item will flow to the Company and the cost of the item can be measured
reliably. All vther repairs and maintenance are charged to profit or loss during the reporting perlod in which they are incurrad.

The estimated useful life of Preperty, Plant and Equlpment is based on a number of factors Including the affects of ohsolescence,
demand, competition and other economic factors (such as the stability of the industry and known technoiogical advances) and the lavel
of maintenance expend|tures required to obtain the expected future cash flows from the asset.

Property, Plant and Equipment are depreciated under the reducing balance method as per the useful itfe and in the manner prescribed
In Part “C” Schectule Il to the Act.

Intangible Assets

Intangible assets are stated at cost of acquisition net of tax/duty credits availed, If any, less accumulated amortisation /
depletion/impairment. Cost includes expenditure directly attributable to tha acquisition of asset and amortised over the perlod of
useful life .

12 Revenue Recoghition Policy:

In respect of our Business, revenue is recognised on accrual basis when services ara rendered and is net of taxes.

i
H
i
i




Nanded Airport Limited
Note 2

Notes to the Financial Statement as at March 31, 2020

Property, Plant and Equipment

{Amount in INR)

. Leasehold Office Plant & Furniture .
Particulars ] . . Vehicles Total
Improvement Equipment  Machinery and Fixtures

Gross carrying value

As at April 01, 2018 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
As at March 31, 2020 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
Accumulated Depreciation

As at April 01, 2019 61,552,352 233,315 347,131 869,061 476,355 63,478,214
Depreciation for the year - 19,400 25,304 102,779 48,874 186,357
As at March 31, 2020 61,552,352 252,715 372,435 971,839 525,229 63,674,571
Closing net carrying value as at March 31, 2020 1,719,743 95,772 311,395 635,263 452,249 3,214,422

. Furni
Particulars Leasehold O'ffice Plan.t & urlTlture Vehicles Totai
Improvement Equipment  Machinery and Fixtures

Gross carrying value

As at April 01, 2018 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
As at March 31, 2019 63,272,095 348,487 683,831 1,607,102 977,478 66,888,993
Accumulated Depreciation

As at April 01, 2018 52,413,769 214,142 321,826 766,282 476,355 54,192,373
Depreciation for the year 9,138,584 19,174 25,304 102,779 - 9,285,841
As at Mar:h 21, 2019 61,552,352 233,315 347,131 869,061 476,355 63,478,214
Closing net carrying value as at March 31, 2019 1,719,743 115,172 336,700 738,041 501,123 3,410,779




Nanded Airport Limited

Note 3

Notes to the Financial Statement as at March 31, 2020
Other intangible assets

{Amaount in INR)

Particulars Upfr?nt Total
Premium
Gross carrying value
As al April 01, 2019 187,451,130 187,451,130
Additions - -
As at March 31, 2020 187,451,130 187,451,130
Accumulated amortisation
s at April 01, 2019 26,264,032 26,264,032
Aanortisation for the year 1,950,388 1,950,388
ilsposals - -
s at March 31, 2020 28,214,421 28,214,421,
Closing net carrying value as at March 31, 2020 159,236,709 159,236,709
Particulars Upfrfmt Total
) Premium
Gross carrying value
“eoal April 01, 2018 187,354,130 187,354,130
woHitions 97,000 §7,000
“¢ ut March 31, 2018 187,451,130 187,451,130
“coumulated amortisation
L oat April 01, 2018 25,770,995 25,770,995
“awartisation for the year 493,037 493,037
"~ ¢t March 31, 2019 26,264,032 26,264,032
“tusing net carrying value as at March 31, 2019 161,187,098 161,187,098




Nanded Airport Limited
Notes to the Financial Statement: as at March 31, 2020

Particulars

Financial Assets
NOTY 4 Loans and Advances
Depoits

NOTT 5 Trade Receivables
Unoroured
Coridered Good

NOTE & Cash and Cash Equivalents
Crehon hand
Bt oo with Bank

NCTE 7 Other Current Assets
"lance Income Tax
“aess valth Sovernment Authorities
i -paid Expenses
Advances to Vendor

Total

Total

Total

Total

As at
March 31, 2020

As at
March 31, 2019

905,200 905,200
805,200 205,200
5,100,882 5,451,087
5,100,882 2,271,669
8,722 20,300
2,650,137 541,176
2,556,859 561,476
1,390,691 972,714
14,016,572 15,649,649
- 378,762
205,623 261,823
15,612,887 17,262,949




Nanded Airport Limited
Notes to the Financial Statement as at March 31, 2020

{Amount in INR)

Equity Shares Rs. 10 each fully paidup
(All Shares are held by Reliance Infrastructure Limited and Reliance
Airport Deveiopers Limited )

a) Shares held by Holding Company

Ordinary Shares
- Ultimata Holding Company {M/s Reliance Infrastructure Limited)

- [ts Holding Company (M/s Reliance Airport Developers Limited)

b) Details of shares held by shareholders halding more than 5% of
shares in the Company

Ordinary Shares

. Ultimate Holding Company {M/s Reliance Infrastructure Limited)

- Its Holding Company (M/s Reliance Airport Developers Limited)

c) Terms/ rights attached to equity shares

Ordinary Shares

Preference Shares { Holding Pattern}
- Ultimate Holding Company (M/s Reliance Infrastructure Limited)

- Its Holding Compény {M/s Rellance Airport Developers Private
Limited)

NOTE 9 Other Equity

Share Premium Account

Opening Balance

Add: Shares issued during the year
Closing Balance

Surplus in retained earnings
Opening Balance

Loss for the year

Closing Balance

28,511,800

No. of Shares

As at As at
March 31, 2020 March 31, 2019

NOTE B Equity Share Capital
Share Capital
Authorised
Equity Shares Rs. 10 par value 205,000,000 200,000,000

200,000,000 200,000,000
Issued, Subscribed and Paid up:

28,511,900 28,511,900

28,511,906

No. of Shares

741,308 741,308
2109 882 2109 882
2,851,190 2,851,190

As at March 31, 2020

% of Holding Mo. of Shares
26% 741,308

74% 2109882

100% 2,851,190

As at March 31, 2020

% of Holding No. of Shares
26% 3,891,676

74% 11,357,097

100% 15,248,773

As at March 31, 2019

% of Holding No. of Shares
26% 741,308

4% 2109882

100% 2,851,190

The Company has Ordinary Shares (shares) having a par value of Rs. 10 each per share and each holder of Ordinary Shares is entitled to one
vote per share. In the event of liquidation of the Company, the hoider of sharas will be entitled to receive remaining assets of the Company.
The distribution will be in proportion to the number of shares held by the shareholder.

As at March 31, 2019

% of Holding No. of Shares
26% 3,891,676
74% 11,357,097

100% 15,248,773

As at - As at
March 31, 2020 Mar 31, 2019
255,707,100 255,707,100
255,707,100 255,707,100
(389,383,509) (363,557,361)
{11,158,023) (400,541,532)  (25,825,148) (389,383,509)
{144,834,432) {133,676,409)




Nanc'=f Airport Limited
Notes b~ the Financial Statement as at March 31, 2020

{Amaunt in INR)
As at As at

Particular
wiars March 31, 2020 ivarch 31, 2019
Non-curront liahilities
NOY Cinancial Labilities
Loa~ - Pielvances -
6% N : Tumulative Non Convertible Preference Share Capital @Rs10 par value (Pref
Share: "los-1,52,48,773 shares @ Rs.10 per share) 152,487,730 162,487,730
Total 152,487,730 152,487,730
Terms of Redemption:
* Thr 0 omCRPS shall be redeemed at issue price,
« Phe UETRPS shal he redeemed at the end of 20 (Twenty) years from the date of allotment,
* Fxo o brmiption at the option of the allottee of the NCNCRPS will be at issue price:
{2) o' ~I'the proceeds of a fresh issue of shares made for the purposes of redemption of the NCNCRPS, at any time after 5 years
from: » date of allotment of NCNCRPS: and
(b} o7 zrofits, at any time after 10 years from the date of allotment of NCNCRPS.
NCT 0 don-Current Provisions
e - Toposits 727,000 727,000
Total 727,000 727,000
HOTTO raae Pevanles-Current
<ot los 14,335,673 17,848,568
Total 14,335,673 17,848,568
Jur CU L Linbilitos
U b Financial liabilities-Current
Emnt e Payable 153,788 -
“rat o aon Pavable 754,192 1,549,711
e “oony Deposits received 123,727,633 116,184,688
In- Aarued 10,394,439 4,766,354
Total 135,030,052 122,510,763
Not Frovisions
Trow oo oy Implovee benefits 369,036 369,036

Total 369,036 369,036




=+ lod Alrport Limited
ft~*ns to the Financial Statement as at March 31, 2020

For the Year Ended

{Amount in INR)
For the Year Ended

Partciulars March 31, 2020 March 31, 2019
15 Revenue from Operations
- niadtical Income 17,709,700 10,007,962
. Aeronautical Income 2,010,988 2,106,038
Total - .+19,720,688 12,114,000
A6 Other Income
i ncome 12,741 3,390
meous Income 748,382 1,026,008
Total o 761,123 1,029,398
"'t 17 Employee Benefits Expense
Gee Waeas and Bonus 919,826 6,279,132
critinn 1o Provident, Gratuity and Superannuation Fund - 62,453
Slare ovnonsag 59,892 468,004
Total T 979,718. - . 6,809,589
T8 Finnanes Cost
s L 6,255,670 5,295,953
Total 6,255,670 5,295,953
2 Othor Expenses
nce 447,770 723,799
ard Contractor Wages 6,092,112 -
a7 Taveps 671,891 1,340,691
“ond 7 ooolication Fees 550,000 550,000
ol feosg 267,850 1,064,944
Cotary Audit 15,000 15,000
©of Baclent Fxpenses - -
s Uenveyance Expenses - 81,544
ey - 94,379
e - 1,277
2 Minintances Others 5,370,348 5,921,324
Cueland Water 5,158,143 3,816,280
s Eunenans - 121,899
S St ienory - 33,538
g 3,527,823 3,219,545
"5 _ 156,764 100,905
Celees farinerease in Authorised Capital -
Total 22,257,701 17,085,125




Nandt . t iimited
MNotee . “ooand forming part of the Firancial $tatements
[sTEe Farnings per Share
The company has adopted lndian Accounting Standard {ind A -33 “Earning per Share” issued by The Institute of Chartered Accountant of india for calculatlon of EPS and
17e disclasure in this regard are glven below:-
{Amount in'000)
i As at As at
Particulars March 31, 2020 March 33, 2018
_u_L,- Siivie i nnung Per Share:
~Ueslitalter Livanion as per Profit and Loss Account {11,158,023) {25,825,148)
Cumbuer b y Shares Quistanding 2851190 2851180
“9sic f Diluted Marning Per Share {3.91) {2.06}
Ceminalvalae ol rauity share 10.00 10,00
Mote 71 telaled Party Disclosures

45 per ladian Accaunting Standard {Ind AS) - 24 “Related party disclosure” as prescribed by Companles (Accounting Stendards) Rules, 2008, the Company's related parties
eul transacions are disclosed below:

Sy ol i

i parties, where control exists:

i

i 0

Campany

Reliance Airport Developers Limlted
Relianca fnfrastructuse Limited

3 Tellwing aneche transactions with related parties during the year and outstanding balarces as at the end of the yaar:

Batance Shimd 11ems

Balance as on

Transactlons during

Balance as on

i #.ature of Transactions Name of tha related party a1 April 2019 the Year 31st March 2020
LR Tital Reliance Airport Developers Limlted 113,570,970.010 113570970
Reliance Infrastructure Limited 38,516,760.00 3 89 16 760
Inter Cor oo o posits Recelved Reliance Alrport Developers Limited 60007023 {524,085) 594 82 963
Reliance Infrastructure Limited 56,187,670 8,057,000 64244670
""" Reliance Infrastructure Limited 47 66 354 56 28 085 10394439
oo i n
2019-20 2018-19
Finara O Reliance Infrastructure Lirmited 6,255,670 5,295,953

i
{




Nanded Airport Limited
Notes senexed to and lorming part of the Financial Statements

Note 22 - Financial risk management
The Carnpany activities exposes it to market risk, Hyuidity risk and credit risk.
This nete ==plains the source of risk which the entity is exposed to and haw the entity is manage the risk,

Risk Exposure arising  Measurement Managemant
from
Credir rigk Cash and cash Aging analysis Diversification of
gquivalents, trade Credit ratings bank deposits,
receivables, credit limits and
financiaf assets latters of credit

measured at
amortised cost.

Markert risk — foreign Recognized Cash flow Actlvaly Managed
exchar. financlzl assets  forecasting

and liabilities not - Sensitivity

denominated in  analysis

Indlan rugee
{INR)
Market rick — fnterest 7ate Long-term Sensltivity Actlvely Managed

borrowings at analysis

vartable

Rates

Borrowings and  Rolling cash flow  Avallability of

other liabilities  forecasts committed credit
lInes and
borrowing
facllities

The Comnany's risk ranssement s carried aut by a project finance team and central treasury taam {group treasury) under

poic - vvoved by boss i s directors, Group treasury identifies, evaluates and hedgas financial rlsk In close co-operatlon
with £ -oap’s opzratine units, The Managament of the Company provides written principles for overall rlsk

[GER L, as well as palicies coverlng speciflc areas, such as interest rata risk and credit rlsk, use of derlvative financlal
insto ! and non-derivalive financlal Instrument, and invastraents of excass liguldity.

Comene - diny risle

the e SPY renuiray Lo inicternentatlon {construction, operation and maintenance) of the projects, such as cament,
- ietion materfals. For which, the Projact 5PV entered into fixed price contract with the ERC

+ 50 85 o manage our exposure to price increases In raw materlals, Hence, the sensltlvity

b sealand o e
[V i OB

an trequin

RSk o —inlerest rat. visk

The vans follows fliting rates with ressts defined under agreements, While intarest rate fluctuations carry 2 rlsk on

fina the project SFY <arn toll income which is finked to WPI thus providing a natural hedge to the Interest rate risk,
KRNE tene sk e “

. o As at As at

icubars March 31, 2020 March 31, 2039
B 2 Borrow.ng. - -

IIFOWINGS 123,727,633 116,124,698

123,727,633 115,194,698
oAl

wsamsilive L aher/lower Interast income from borrowings as a result of changes in Interest rates.

. o As at As at
Pt sttt March 31, 2020 March 31, 2019

5 [increase) bv 1 biasis polnts - -
-5 decrease by DY asis points - -

b
{
i
i
|
:
i
i
i




Mo

Cirport Limited
Ne ~rwexed to and {ferming part of the Financial Statements
Mot T - Capital risk management
The #7 eany objectives when managing capital are to
safeguard their ability to continue as a going concern, so that they can continue to provide
retuins [ whareholders and benefits for ether stakeholders, and
Maintain an optimal capital structure to reduce the cost of capital.
for - warpose of the Company capital management, capltal Includes issued equity capital, share premium,
and all ciier equity reserves attributable to the equity holders of the parent. The primary
ot of the Company capital management is to maximize the shareholder value,

RS e as follows:
As at As at
March 31, 2020 March 31, 2019
1) 123,727,633 116,194,698
28,511,900 28,511,800
oty iy b () 4.34 4.08
7 As at As at
i March 31, 2020 March 31, 2019
A 123,727,633 116,194,698
28,511,900 28,511,900
v LAuity (= h) 152,238,533 144,706,598

25 its capital structure and makes adjustments in light of changes in economic
-and the r--wrirements of the financial covenants. To maintain or adjust the capital structure, the

wt v dividend payment to shareholders, return capital to shareholders or issue interest
rdinate ¢ebl. The Company monltars capital using a gearing ratio, which Is net debt divided by
ol itas e debt The Company policy is to keep optimum gearlng ratio, The Company includes
A, inte ot bearing loans and borrowings, trade payables, less cash and cash equivalents.

ST AR

> Uit overall objective, the Company capital management, amangst other things, aims to

seebsranciol covenants attached to the interest-bearing loans and borrowings that define
s cwoents, No changes were made in the objectives, policies or processes far managing
cund St taich 31, 2020 and March 31, 2019,

=t the industry, the group monitors capital on the basis of the following gearing ratio:

sirclest ool borrowings (net of cash and cash equivalents)

Coaivy” e shiown in the halance sheet).

iy strates - is Lo maintain a debt to equity ratio within 1 to 0.The gearing ratlos at March 31, 2020

/e 0.81 0.80
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[ port Li ited
[SEREeS enwdd to Al forming part of the Financlal Statements

Micrn and small enterprises as defined under the MSMED Act, 2006
There 3z no awunt due Lo Micra & Small Enterprlse as defined under the Micro Small and Medium Enterprise Development Act, 2008. This informatlon is based ugon the extent to
with Ihe deti s ase 1aken from the suppliers by the company and has been relied upon by the audltars,

Seinent Reporting
I'er Company oncrates in 3 single segmant namely “Qparation, Maintenance and Management of Alrports” and there are no other reportable segments under

Arcoun: ng Standaed (Ind AS) - 108 'Qperating Segment’ issuad by ICAL

apement, the Currant Assets, Loans and Advances and Cusrent Liabillties are approximately of the value stated, If realised / pald In the ordinary course of
aowan liabilities |s adequate and is not in excess of amounts considered reasonably necessary.

[SEREVNNA ¥

Alosward tncses, the company has not recognised Deferved tax considering prudence

Prowians year {ires have been regrouped and re-arranged to correspond to current year's classification,

correne ot al ovendate

For 14 4 P 5 & Maciates For and an behalf of the Board
i ININIE

istrr

— L4
. . —_—
/"n..-.-mlr.—. whandl Ajay Kumar /Blfu Varghese
(I Director Director
/ L BREATE DIN- 07820414 DIN- 07046048

et Place : Mumbai
. : Date : April 30, 2020
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