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April 23, 2018

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
BSE Scrip Code: 500390

Dear Sirs,

Reliance Infrastructure Urnited
Reliance Centre
Santacruz (E)
Murnbai 400 055
CIN: L751ooMH1929PLC001530

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051
NSE Symbol: RELINFRA

Tel: +91 22 3303 1000
Fax: +91 223303 1664
www.rinfra.com

Sub: Intimation of the Outcome of the Board Meeting of Reliance Infrastructure Limited
held on April 23, 2018

Further to our letter dated April 16,2018 and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose herewith Statement of Audited Financial Results (Consolidated and Standalone) for
the quarter and financial year ended March 31, 2018. A copy of the unmodified Audit Report,
submitted by the statutory Auditors, both on the consolidated and standalone financial results is
enclosed.

The Board has also recommended a dividend of Rs 9.50 (95%) per share on fully paid-up equity
share of Rs. 10 each.

The Board also approved and granted enabling authority to the Committee of Directors for
privately placed Non-convertible Debentures of up to Rs 4,000 crore and to take decisions at
appropriate time.

The above matters were approved by the Board of Directors at its meeting held today on April
23, 2018. The meeting of the Board of Directors of the Company commenced at 5:30 p.m and
concluded at 7:00 p.m.

The summary of the Financial Results will be published in Newspapers as required under the
Listing Regulations. A copy of the Press Release issued on the above is enclosed.

We request you to inform your members accordingly.

Yours faithfully
For Reliance Infrastructure Limited

~
Aashay Khandwala
Company Secretary

Encl: As above

Register8d Office: H Block. 1st Floor. Ohirubhai Ambani Knowledge City, Navi Mumbai 400 710
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Auditor's Rl'port on the standalone Financial Results of Reliance InfrastructurcLimitcd
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015

To the Board of Directors of Reliance Infrastructure Limited

\\'c' ha\e audited the' accompanying Statc't11ent of stanJall)nC linancial re'sults ('the Sratement')of
Reliance Infrastructure Limircd (·the Company') for the quarter and year ende'd \Iarch 31. 201R
allached he're\\ith. belt1g submitted by the Company pursu3nt tl) the requirements of Regulatil1n
3.\ :ll1d Regulation 52 rcad \\ith Regulation 63(2) of the SEBI (Li~ting Obi ig:1Tions and Disclosure
Requirements) Regubtions, 2015read with rele\ant l:irculars issued by SEBI.Attention is drawn
t(, the fact th:1! th~ tigur~s for quarter ended 1\1:m:h 31. 20 IRand corresponding Lj1l3rler t'nded in
pre\ iuus year as rep(lrted in these linancial rcsulb are the halancing figures hd\\een audited
figureS in respect of the futl financial year and the publish-:d year-to-datc figures up to the end of
third quarter of rhe l:urrent and pre\ious Iinanci:lI year respecti\ely. Alsl) ligures up to the end of
third quarkr for the current and pre\ious financial year had only been re\ ie\\cd and not subjeckd
tll audit.

:\lanagement's Responsibility

The Company's management is responsibk for the preparation of the accompanying Stakment.
The management is al::;o responsible Il.)r preparation of :1llnual standalone financial :-,taterncnts in
acwrdance with the accounting pril1L'ipks generally accepted in India including the Indian
:\CCl)lIIlling StamLJrds (Ind :\5) specitied in the Companies (lndi:ln Accounting Standards) Rules.
2015 (as amended) under Section 13-' of the COlllpan ies .-\cl. 20 U (. th~ Act'). which are
apprO' ed by the B()~Hd of Directors. on the b3Sis of \\ hich the abO' e Stalement containing the
annual audited slandulone linaneial results has been prepared.

,\udito)"'s Responsibili~

Our respl)nsibility is to express an opinion on the Statcmenl hased on our audit of the annual
standall1ne Ind ,·\S financial statements. We conducted l,ur audit in accordance with the auditing
standards generally accepted in India. Those sLlI1dards require that we comply with the ethical
rc'quirel1lents and plan and perform the audit to obtain reasonable assuranCe about \\ihether the
finanCial results are free from makrialmisstarcment. An audit includes e.,amining, on a test hasis,
e\idence suproning the an1l)Unh disclosc'd as fLnancial results. An audit also includeS assessing
the accounting principleS used and signiticant estimates made by management. \Ve believe that
our audit rro\ides a reasonable basis for our opinion.



H 5 R & Co. U.P

Opinion

Pathak H.D. & As-;ociates

-1.. RlSed nn our ~lUdft cnnducted a::' alxwe. In our 0plllfon Jnd to the best of our information and
according t~1 the c:\pLll1atl0ns gi\'cn to us. the standctlonc fin:mcial results:

(i) afe presented in acconbnce "'jth the requirel11enh of Regulation ,-;3 and R~:gulJ[ion 52 r<.:ad
\\ ith Regubtion 63(2) ~lr the SU31 (Listing Obligations and Disclosure Requirements)
Rq,!ulations. 2015: and

(i i) gi\e a true and Ll ir \ie\\' In l"(,n ll,rmity \\ it h the a I'nresaid Inu AS :-tnd nther :lccount ing
principks generally ClCCcpkd in India of the nct pwtit (flnuncial pertl)rmanCe inducting other
comprChelbi\e income) and other financial informatinn (If the Company for the quarter and
year c:nded ~larch 31. 201 R.

lmpha<;is of .'Iatter

~ \\"C. dr~l\\ atlention tp '\Olc 5 of the Statement regarding the Scheme of Am~lIgam:-ttjon ('the
Scheme') bet\\e\:'n Rdfance Infraprojects Limill:d (wholly m\ned subsidiary ol'the Company) and
the C~'l11pany ~aneti~)ned by the Hon'blc High Court or Judicature at Bombay \ide its order dated
\L1rch 30. 20 II. whel"ein th~ Ct'mpany. a~ dctcrrnined b) thc Board of Directors. is permitted t~)

adjust tl1reign e\eh~1I1ge deri\~1ti\e hedging losses gains debited credited to the Statelllent of
Pwtit :.Inc! Lo::,:=; bY:I corresr~)l1ding \\ithdn1\\'al (Wl11 ~lr credit to General Re~ef\e \\hich ~)\,errides

thc rei\?\ ~\nt prtAisions of Jnd .\5 I 'Presentation o( financial stJtcments·. The net fllreign
l'"ch~ll1ge g:lin l)t" Rs. :2 ..L~9 Crore and net IL)rcign c':\ch:.lIlge klSS 01' Rs. 11.6~ Crore tL'r the qU:-trter
and ye:u ended :-'brch 31. :201 Xrcspectiwly has been credited debited to Statemcnt of Protit and
Loss and an equi\alent amount has b('cn transt~rred . \\"ithdrawn from General Rl'ser\"e in terms
of the Sch~me.Had such transfer / withdraw:.l! not been made. profit bctl,re tax. for the qmrter and
year ended !\larch 31. 20 IR \vould h3\~ been higher by Rs. 24.39 ('rore and 100ve1' by Rs. 116R
Crore rcspecti\dy and Ge'neral Resene would ha\e been lower / higher by an equivaknt amOllnt.

(, \\'c dra\\ attention to ~ote 6 of the Statement. wherein pursuant to the Scheme of AmalgamatlOn
('1' Rdianc(' Cement \\"orks Pri\ak Limited with \\'estern Region Transmission (~-lahar:lshtra)

Pri\Jle l.imikd (WRTrvll. \\holly nwned subsidi:-try of the Company, \vhich \\'as subsequently
amalgamated \,'ith the Company \\ ith effect fr(m1 A.pril I. 201~. WRTM or its successor(s) is
permitted t() ()ffsd any e'\tr~wrdinary e:\ceprional items. as determined by the Board of Directors.
debited w the Statement nf Profit and Loss by a corresponding \\ithdrJ\v:-t1 from General Resef\\~,

\\hich l)\"clTides the rele\ ant pro\isions of Jnd ..\S- I 'Presentation of financial statements",
During the quarter ended i....larch 31. 20 IR. the write off of loan of RS.190.39 crore given to a
subsidiary as also the write-off of investment of Rs.2.2.61 crare in another subsidiary was
identi tied as an exceptional item by the Board or Directors of the Company. in telll1S of the
afores::lid scheme, Further. during the year emkd i\larch 31. 20 IR. the Board of Directors
dercrmined an amount of Rs.19X.5 Cfore to be In c:\cepti~)nal item being loss on bir valuation of
asset:-; and liabilities considered as held tl)r sale, The aforesaid amountsaggregating to Rs 213
Crore and Rs, -+ 11.50 Crore for the qu:.lrter and year ended \1arch 31. 201 f.\ has been debited to the
Statement of ProfiT and Loss and an equi\ Lllent Jll10unt has been withdrawn from General
Resene. Had such \\ ithdrawal not been made. profit before ta.\ for the year ended ivlarch 31 • .20 IR
would ha\ e been 100\er by Rs. 411.50 Crnre and General Resene would have been higher by an
equi\ aknt :1l11ount.

Our opinion is not modified in respect of the above matters.



B S R &: Co. LLP

Other matter

Pathak H. D. &: .\ssuciates

The comparati\ c tinancial information of the ('ol1lpan) t~)r the quarter and year ended \Luch J I.
~o ]7in(ludcu in this Statement had been jointly allditcd by I-bribhakti& Co. LLP, Charkrcu

:\ccountanlS and Palh~lk H.D. &: .-\ssucialcs. ChancrcJ :\CCUUnldmS, \\ huse repon dalcd April IS,
2017 c\prcSSed an lInmt)dili",d opini\.1n on tlw~e audir",d tinanci:ll r",sulh for the quarter and YcJr
<.::nJed Mardl 31. 2017,

For B S J{ &: Co. LLP
CIIiII'ft!I"I.'tI .-lCCIIIIII III II Is

Firm's Rc,gistr::ltion No: 101~-l~W \\-100022

Bhu\Csh Dhllpelia
Purill L'I'

i\.lcmbcrshlp Nl): O-l~07U

23.-\pril 201 X
\lumbai

For Pathak H.D. &: Associates
Chllrlerr.::d Accounlants

Firm's Rcgistr:lti\.)11 No:I077~3W

~
\'ishul D. Shah

PUI'IJ1('I'

I\kmbcrshir ~lY 119303

23.-\pril 201 R
\Iumbai



ReLlt\Nce RELIANCE INFRASTRUCTURE LIMITED
Registered Office: H Block 1st Floor. Dh,rubhal Ambanl Knowledge City. Navi Mumba, 400710

websiteWlMVrinfra.com CIN . L75100MH1 929PLC001530
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2018

'l:: crore

Sr. Quarter Ended Year ended

No.
Particulars 31·03-2018 3H22017 31-03-2017 31·03·2018 31-03-2017

f------ _. (Unaudited) (Unaudited) (Unaudited} (Audited) (AUdited)
1 Income from Operations

(a) Net Sales I Income from Power BUSiness 1,799.15 1.83834 1.71363 7,602.15 7.04883
(b) Income from EPC and Contracts Business 227.37 103.63 38415 894.67 1.57866
(c) Other Operating Income 20.24 12489 67.07 478.48 13019
Total Income from Operations 2,046.76 2.06686 2.164.85 8,975.30 8.75768

2 Other Income (net) (Refer Note 5) 618.24 51987 8733 2,165.59 2.096.73
Total Income 2,665.00 2.58673 2,25218 11,140.89 10.854.41

3 EXPllnSGS

(a) Cost of Power Purchased 657.49 698.19 63384 2,809.26 2,62338
(b) Cost of Fuel 254.79 261 78 28268 1,076.49 1004 75
(e) Construction Materials Consumed and Sub-contracting Charges 110.15 (55.18) 226.62 402.27 1098.13

(d) Employee Benefits Expense 247.65 252.46 195.67 995.09 974.34
(e) Finance Costs 707.49 75973 71919 2.929.75 2.64099
(fl DepreCiation and Amortisation Expense 217.03 22236 217.12 889.09 93032
Ig) Other Expenses (Refer Note 5) 216.98 35834 340.98 1,064.43 1 05454
Total Expenses 2,411.58 2.49768 2.61610 10,166.38 10.326.45

4 Profit before Rate Regulated Activities. Exceptional Items and Tax 253.42 89.05 (36392) 974.51 52796
{1+2-3)

5 Add Regulatory Income (net of deferred lax) 107.99 131 55 33623 288.89 75594
6 Profit before Exceptional Items (4+5) 361.41 22060 (2769) 1,263.40 1.283.90
7 Exceptional Items (Net)

Profil/(Loss) on Sale of Investments - 284.19 (15333)
Income/(ExpensesJ (Refer Note 6) (213.00) (555581 (411.50) (555.58)
Less. Transferred from General Reserve (Refer Note 6} 213.00 55558 411.50 55558

- 284.19 (15333)
8 Profit before tax (6+7) 361.41 220.50 (2769) 1,547.59 1,13057
9 Tax Expenses

. Current Tax - 250 (224.00) - 46.00
- Deferred Tax (net) 29.18 (94.70) 3631 (83.02) (113.17)
. Tax adjustment for earlier years (net) - (1651) . {16.51)

10 Net Profit for the period from Continuing Operations (8·9) 332.23 31280 17651 1,630.61 1.214.25
11 Net Profit for the period from Discontinuing Operations - 7.05 2838 33.76 7416
12 Net Profit for the period (10+11) 332.23 319.85 204.89 1,664.37 1.28841
13 Other Comprehensive Income

Items that will not be reclaSSified to Profit and Loss
Remeasurement of post employment benefit obligation (49.63) 600 15.45 (29.63) 30.45
Income Tax relating to the above 14.00 (100) (3.00) 10.50 (600)

35.63 (500 (1245) 19.13 (24.45)

14 Total Comprehensive Income (12+13) 367.86 31485 192.44 1 683.50 1.263.96

15
Earnings Per Share (" not annualised) (Face value of ~ 10 per
share)
la) BaSIC and Diluted Earnings per Share (In ~) (for Continuing

12.63" 11.89" 6.71- 62.00 4617
Operations)
(b) BaSIC and Diluted Earnings per Share (in f) (for Discontinued 02r 1.08' 1.28 282
Operations)
(C) Basic and Diluted Earnin9S per Share (in ~) 12.63" 1216+ 779- 63.29 4899

id) BaSIC and Diluted Earmngs per Share (in f) - Before Rate 8.53" 716+ -499+ 52.30 20.25
Requlated ActiVities

16 Debenture Redemption Reserve 528.23 626.37
17 Net Worth 15,854.61 1487773
18 Debt Service Coverage Ratio (Refer Note 11) 0.91 099
19 Interest Service Coverage Rallo (Refer Note 11) 3.70 298
20 Debt Equity Ratio (Refer Note 11) 0.56 0.78
21 Paid-up Equity Share Capital (Face value of flO per share) 263.03 26303
22 Other EqUity 21,721.63 20.73211



RELIANCE INFRASTRUCTURE LIMITED

Segment-wise Revenue, Results and Capital Employed
t \;rore

Sr.
Particulars Quarter Ended Year ended

No. 31-03-2018 31-12.2017 31-03-2017 31-03-2018 31·03·2017
(Unaudited) I (UnaUdited) (Unaudited) (Audited) (Audited)

1 Segment Revenue
- Power Business 1,925.45 1.99510 2.112.60 8,196.73 7.915.42
• EPC and Contracts Business 229.30 203.31 38848 1,067.46 1.59820

Total 2,154.75 219841 2.501.08 9,264.19 951362
Less Inter Segment Revenue . - - . -
Net Sales I Income from Operations (Including Regulatory 2,154.75 2.19841 2.501.08 9,264.19 9,51362
Income)

2 Segment Results
Profit before Tax and Interest from each segment

- Power BUSiness 507.92 40584 633,75 2,007.13 1,92764
- EPC and Contracts BUSiness 66.15 22004 10270 465.70 251 44

Total 574.07 62588 736.45 2,472.83 2,17908

- Finance Costs (707.49) (75973) (71919) (2,929.75) (2,640.99)
. Interest Income 534.12 50480 41.30 2,012.64 1 859.71
- Exceptional Item - Unallocable segment - 284.19 (15333)
- Other Un-allocable Income net of Expenditure /39.29) (15035) (8625) /292.32) (113901
Profit before Tax from continuing operations 361.41 22060 (2769) 1,547.59 1 13057

3 Capital Employed
Segment Assets

- Power Business 18,955.13 18.91916 1987184 18,955.13 19.871 84
- EPC and Contracts Business 4,884.59 4,90496 546912 4,884.59 546912
- Unallocated Assets 34,279.43 33.72455 30.233.82 34,279.43 30.23382

58,119.15 5754867 55.574.78 58,119.15 55.574,78
Non Current Assets Held for sale and Discontinued Operations 667.77 661 70 1 86065 667.77 1.860.65

58,786.92 5821037 57.43543 58,786.92 57.435.43
Segment Liabilities

- Power BUSiness 10,784.05 1056725 9.78020 10,784,05 9,78020
- EPC and Contracts BUSiness 4,922.00 5.36510 6,37780 4,922.00 6.37780
- Unallocated Liabilities 21,096.21 20485.80 19,577.66 21,096.21 19,57766

36,802.26 36.41815 3573566 36,802.26 35.735.66
liabilities of Discontinued Operations . 704,63 704.63

36,802.26 36418.15 36.44029 36,802.26 3644029



Standalone Statement of Assets and Liabilities ~ crore
Particulars As at As at

31-03-2018 31-03-2017

(Audited) (Audited)

ASSETS

Non-Current Assets
Property, Plant and Equipment 15,393.91 15845.52
Capital Work-In-progress 217.01 18367
Investment Property 528.70 55842
Other Intangible Assets 11.86 1363
Financial Assets

Investments 17.287.34 1663103
Other Financial Assets 56.69 6558

Loans 39.22 40.59
Other NOn - Curren! Assets 396.26 332.58
Total Non-Current Assets 33,930.99 3367102

Current Assets
Inventories 335.67 307.24
Financial Assets

Investments 266.64 24540
Trade Receivables 4,801.33 5.059.37
Service Concession Receivable 75.54

Cash and Cash Equivalents 86.22 15372
Bank Balance other than Cash and Cash Equivalents

499.47 9178
above
Other Financial Assets 2,108.68 142958
Loans 13,557.69 11.544.18
Other Current Assets 905.63 1.040.06
Total Current Assets 22,561.33 1994687

Non Current Assets Held for sale and Discontinued 667.77 1 86065
Operations

Total Assets before Regulatory Assets 57,160.09 5547854

Re9ulatory deferral account debit balances and related
1,626.83 1.956.89

deferred tax balances

Total Assets 58,786.92 5743543

Equity and Liabilities

Equity
EQUIty Share Capital 263.03 26303
Other Equity 21.721.63 20.732 11

Total Equity 21,984.66 20.99514

LIABILITIES

Non-Current Liabilities
Fi nancial liabilities

Borrowings 4,567.16 6.73892
FinanCial Lease Obligations 4,110.92 4.164.75
Trade Payables 8.79 498
Other Financial LiabilitIes 539.25 50401

Provisions 364.73 38000
Deferred Tax liabilities (Net) 2,449.88 2.522.40
Other Non - Current liabilities 1,900.21 1,95808
Total Non-Current Liabilities 13,940.94 16,273.14

Current Liabilities
Financial Liabilities

BorroWings 3,437.48 5.248.54
Financial Lease Obligations 58.68 5266
Trade Payables 5,295.98 5.562.03
Other Financial Liabilities 5,724.48 4.004.61

Other Current liabilities 8,009.84 3.86284
ProvISions 34.22 251.54
Current Tax liabilities (Net) 300.64 48030
Total Current Liabilities 22,861.32 19.462.52

liabilities of Discontinued Operations - 70463

Total Equity and Liabilities 58,786.92 57.43543



Notes:

1. The Board has recommended dividend on' 9.50 per equity share for the year 2017-18.

2. The Standalone Financial Results of the Company have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013,

3 The Board of Directors of the Company has approved the Scheme of Arrangement envisaging transfer of
various operating divisions of the Company. namely Dahanu Thermal Power Station, Mumbai Power
Transmission Division and Mumbai Power Distribution Division (together considered as Mumbai Power
Business) to its resulting wholly owned subsidiary viz. Reliance Electric Generation and Supply Limited
with effect from April 1. 2016. The Scheme received approval of the Hon'ble Bombay High Court on
January 19, 2017. The Hon'ble Bombay High Court vide order dated November 20, 2017 sanctioned the
effective date of the Scheme from April 1. 2016 to April 1, 2018 with liberty to apply. The Scheme is
effective subject to various approvals and accordingly has not been considered as Non Current Assets
held for sale as per Ind AS 105 "Non Current Assets held for sale and discontinued operations".

4, On December 21, 2017, the Company signed Share Purchase Agreement (SPA) with Adani Transmission
Limited (ATL) for sale of its integrated business of generation. transmission and distribution of power for
Mumbai City. The said transaction is subject to various regulatory and customary approvals and hence has
not been considered as Non Current Assets held for sale and discontinued operations as per Ind AS 105
"Non Current Assets held for sale and discontinued operations".

5. Pursuant to the option exercised under the Scheme of Amalgamation of Reliance Infraprojects Limited with
the Company, sanctioned by the Hon'ble High Court of Judicature at Bombay on March 30, 2011, net
foreign exchange gain of ~ 24.39 crore and loss of ~ 11.68 crore for the quarter and year ended March 31,
2018 respectively has been credited I debited to the Statement of Profit and Loss and an equivalent
amount has been transferred to I withdrawn from General Reserve Had such transfer I withdrawal not
been done, the Profit before tax for the quarter and year ended March 31, 2018 would have been higher /
lower by ~ 24.39 crore and ~ 11.68 crore respectively and General Reserve would have been lower I higher
by an equivalent amount. The treatment prescribed under the Scheme overrides the relevant provisions of
Ind AS 1 "Presentation of Financial Statements". This matter has been referred to by the Auditors in their
report.

6 Pursuant to the Scheme of Amalgamation of Reliance Cement Works Private Limited with Western Region
Transmission (Maharashtra) Private Limited (WRTM), Wholly owned subsidiary of the Company. which
was subsequently amalgamated with the Company w.e.f. April 1, 2013, the Board of Directors of the
Company during the quarter and year ended March 31, 2018 determined an amount of 'f 213 crore as
Exceptional items being write off of Loan of ~ 190.39 crore given to Mumbai Metro One Private Limited and
Investment of ~ 2261 crare of Reliance Defence Systems Private Limited which has been debited to the
Statement of Profit and Loss and an equivalent amount has been withdrawn from General Reserve. During
the quarter ended September 30, 2017, the Board of Directors of the Company determined loss of ~

19850 crare as exceptional item being loss on transfer of Its Western Region System Strengthening
Scheme (WRSSS) Transmission Undertakings to its two subsidiaries. viz. Western Transmission Gujarat
limited (WTGL) and Western Transco Power Limited (WTPL) which was debited to the Statement of Profit
and Loss and an equivalent amount was withdrawn from General Reserve Had such withdrawal not been
done, the Profit before tax for the quarter and year ended March 31, 2018 would have been lower by ~ 213
crore and ~ 411.50 crore respectively and General Reserve would have been higher by an equivalent
amount. The treatment prescribed under the Scheme overrides the relevant provisions of Ind AS 1
"Presentation of Financial Statements". This matter has been referred to by the Auditors in their report.

7. During the quarter ended March 31, 2018, Reliance Velocity Limited has become wholly owned subsidiary
of the Company and Thales Reliance Defence Systems Limited has been incorporated as wholly owned
subsidiary of the Company.

8. Company's long term rating by India Ratings and Research Private Limited has changed to IND A1Rating
Watch Evolving: rating by CARE Ratings has been changed to CARE A-/credit watch with developing
implications; rating by CRISIL has been changed to CRISIL BBB+/rating watch with developing
implications and rating by Brickwork Ratings has been changed to BWR AA-I Credit Watch with
developing implications.



9. The listed non convertible debentures aggregating ~ 2,680 crore as on March 31, 2018 are secured by
way of first pari passu charge on the Company's certain fixed assets and regulatory assets. second
mortgage on the Company's certain fixed assets and pledge of certain investments and asset cover

thereof exceeds one hundred percent of the principal amount of the said debentures. Charge creation in
respect of listed non convertible debentures of ~ 75 crore issued on March 28, 2018 is under process.

10. Details of due datewise obligations in respect of Secured Non Convertible debentures outstanding as on
March 31. 2018 are as follows:

Particulars ISIN No.

;: ~~:~::~, .~;~;i ~::~nt~-I ~U127.)018 ,=¥:~2~8 .. I
5. NCO Series 10 I INE036A07146 March 31. 2018 - - --j

2. NCO Series 4 INE036A07096 23, 2018 Februa 23. 2018

r Previous Date October 01, 201j Next Date (April 01, 2018 till
__-+- --,__ till March 31, 20 18)* f------=-_Sc--=e-'..:p--"-te~m'_'_=b_r_e-r--,,-3--,,-0"--,2=-O~1,,-8-'----_--l.. 1-.__ ._. __, .=:L Princip~1 Interest ' _~inc_i_pa_I_".. lntere~

1. NCO Senes 3 INE036A07039 I NA N.A. . August 19, August 19. 2018
2018

6 . NCO Senes 11A INE036A07153 NA N A. NA June 15. 2018
~-INCDSeries 118~036A07161 NA NA June 15.2018 June 15. 2018

8. I NCO Series 11CllNE036A07195, rNA N A. .. NA June 29.2018
"9 NCO Series 11 D INE036Ao72031,N,!J< t:J.:.A .__ . Jur:e ~9, 2018 June 29. 2.0~8

10. NCO Series 12A INE036A07179 N.A NA' -----rNA I June 15, 2018
11 ~CD Seri~s 121? INE036A071§7.1 NA:.. _ NA _ ~e 15, 20i8lJUi1e1'5. 201L-.
12. NCO Series 12C INE036A07211 TN7\ N A. ; June 29,2018 I June 29,2018 1
13 I' NCO Series 120 IINE036A07229 N.A N.A NA ~ne29.2018
14 NCO Series 13A INE036A07237 NA NA Jut 26, 20~0IY 26.2018 .
15 NCD Series 138 INE036A07245! NA NA NA . July 26,2018 I

16--,-NCDseries ~1'II\fE036A67252~N~ 'NA NA-.- ---August 6.2018
17 I NCO Series 16 INE036A07278 ; NA October 31, 2017 N A. NA
18. i NCD Series 17 . INE036A072861 N.A. November 12. NA N A. 1

1 i 2017 t
~9~9 Series 18 ~E036Al57294 NA january21. 2018 ~i'JA-.-- TAPr1121.2018 .

20 . NCD Series 19 'INE036A07302 I NA January 21, 2018, NA TN.A...:...:.:..A:.:...------i
21 NCO Senes2~DINE036A07344' N A N.A NA NA =l'
22 I' NCO Series 20E INE036A07351 N A N A I N A j N A .
_~ I NCDSeries 2W INEO'36AO7401l'March 23, 2018 Mar~h 23.2018---r::- . ·1-·-·-·---

24 I NCO Senes 258 I INE036A07450 N A 7'No-':...:.A,--;-----;:::;::---::
~, NCO Sen~s 25CT,~~E036A07468 March 23.2<518" March 23 201~
..16__' _N,C::OSerJe~I.NE936A07476 1._t'J .~__.__.. March 26.2018 I April 25, 2018
~Series 25E INE036A07484T N. A MarCh26. 2018- i N~

28 I NCO Series 25F INE036A07492 N. A. March 26.2018 '1 NA ~pril25. 2018
- 29 'NCO Serl,e~' INEQ3~.A07500=r:::bL:A ~]xuary.28.2018. May}O.2018__ I May -30~?.Q11L

30 I NCO Serie~ 27 ,INE036A07559! NA NA ~A . N A.
"Interest and Principal amount of above debentures have been paid.

11. Ratios have been computed as under:

• Debt Service Coverage Ratio = Earnings before Interest and Tax / (Interest on Long Term Debt +
Principal Repayment of Long Term Debt during the year)

• Interest Service Coverage Ratio;;; Earnings before Interest and Tax! Interest on Long Term Debt
• Debt Equity Ratio = Borrowings I Equity
• Net worth means. as per section 2( 57) of the Companies Act, 2013, the aggregate value of the paid-Up

share capital and all reserves created out of the profits and securities premium account, after deducting
the aggregate value of the accumulated losses. deferred expenditure and miscellaneous expenditure
not written off, as per the audited balance sheet. but does not include reserves created out of
revaluation of assets. write-back of depreciation and amalgamation.



12. Delhi Airport Metro Express Private Limited (DAMEPL), a SPV of the Company, had terminated the
Concession Agreement with Delhi Metro Rail Corporation (DMRC) for the Delhi Airport Metro Line and the
operations were taken over by DMRC with effect from July 1, 2013 As per the terms of the Concession
Agreement, DMRC IS liable to pay DAMEPL a Termination Payment The matter was referred to arbitration
tribunal and vide order dated May 11, 2017 DAMEPL was granted arbitration award of"{ 2,950 crore along
with interest. DMRC preferred an appeal against the Arbitration award before the Hon'ble Delhi High
Court. The Hon'ble Delhi High Court vide order dated March 06,2018 upheld the arbitration award.

The Hon'ble Delhi High Court also passed an order on March 23, 2018 directing DMRC to pay <306 erore
as an immediate interim relief to DAMEPL. DMRC has preferred an appeal against the order of the single
judge before the division bench of the Hon'ble Delhi High Court. On April 09, 2018, the divisional bench of
the Hon'ble Delhi High Court has directed DMRC to take over servicing of all debt liabilities of DAMEPL
aggregating to <1,618 crore pending disposal of the appeal.

13. The Company operates in two segments. namely, Power and Engineering, Procurement, Construction
(EPC) and Contracts. Power segment comprises of generation, transmission and distribution and EPC
segment renders comprehensive, value added services in construction, erection and commissioning.

14. On April 28, 2017 Reliance Infrastructure Invit Fund filed Updated Draft Red Herring Prospectus (ORHP)
with Securities and Exchange Board of India (SEBI). Pursuant to such filing, the Company proposed to
transfer the controlling interest in seven Toll Road Companies viz. DS Toll Road Limited, GF Toll Road
Private Limited, NK Toll Road Limited, JR Toll Road Private Limited, SU Toll Road Private limited, TK Toll
Road Private Limited and TO Toll Road Private Limited and accordingly the investments in these
subsidiaries have been considered as Non-Current Assets held for sale as per Ind AS 105 "Non Current
Assets held for sale and discontinued operations".

15. In terms of SEBI circular CIR/CFD/CMO/26/2016 dated May 27,2016, the Company hereby declares that
the auditors have issued audit report with unmodified opinion on the audited standalone financial results
for the year ended March 31, 2018.

16. In the previous year, the Company had availed certain optional exemptions available as prOVided in Ind AS
101 "First Time Adoption of Indian Accounting Standards" for which the impact had been given in the
quarter in which the option was availed The corresponding previous period figures disclosed in these
results are the figures as reported for the respective quarters in the unaudited financial results.

17. The figures of the current quarter ended March 31, 2018 and March 31, 2017 are balancing figures
between audited figures in respect of the full financial year and the reviewed year to date figures upto the
third quarter of the relevant financial year.

18. Figures of the previous periods have been regrouped / reclassified wherever considered necessary.
Similarly in view of transfer of two WRSSS Transmission undertakings during the year (Refer Note 6
above), the figures of the previous periods have been restated after excluding the figures of the WRSSS
undertakings to make them comparable with the current quarter and year ended March 31. 2018.

19. After review by the Audit Committee, the Board of Directors of the Company has approved the Standalone
financial results at their meeting held on April 23,2018.

For and on behalf of the Board of Directors

Place: Mumbai
Date: April 23, 2018

Anil O. Ambani
Chairman
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Auditor's Report on the Consolidated Financial Results of Reliance rnfrastructurcLimited
punuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure RcquirenH.'nts) Regulations, 2015

To the Board of Directors of Reliance Infrastructure Limited

I. We ha\e audited the accompanying Statement of consolidated fimncial results ('the Statement')
of RelianCe Infrastructure Limited ('th~ Company') and its suhsiJiari.:s (the Comp:my anJ its
sub:-;id iari~s tl)geth~r re fcrr~d t(l as the .GrouP'). its associatesand joint venture for the quarter
and year ended i\L1rch ~l, 201~ attached herewith. heing submitr-.-d by th~ Company pursuant tu
the requirelllent:;; ot' RegulJtilll1 ~_"'; and Regulation 52 read with Regulation 63(2) of the SEI31
(Listing Obligations and Disclosure Requirements) Regulations. ~015r-.:ad with relevant I;irl;ulars
issued by SEBI.Attentilll1 is dr;l\\n to the bet th:1I the ligur.:s fnr qual1~r endc:d March :1 I, :20 IX
and cnrresponding quarter enJed in pre\ illUS year as repl1rted in these tincll1cial results arc tlw
balancing figures bd\\een audited ligures in respect of the full linancial y.:ar and the published
year-to-date figures up to the end of third quarter of the current and previous financial year
resp~cti\"ely. Also tigur~s up to the end or third quarter for the current and previous financial year
had only been reviewed and not sub.i~cted to audit.

:\lanagement'sRrsponsibility

The Company's management is responsible for the preparation of the accompanying Statement.
The management is also respllnsihk for preparation of annual consolidated finalKial statements in
accl)rdance \"ith the accounting principles generally acc~pl-.:d in India including the Indian
.-\ccounting Standards (lnd .\S) specified in til.: Compani6 (Indian :\cl;ounting Standards) Rules.
2015 (as amended) under Section 1:'3 of the Companies Act. 20 1~ ('thc Act'). which arc
appro\ cd h) the Board of Directors, on the basis of \\ hidl the above Statement containing the
annual audill:d consolidated financial results has heen prqlared.

.\uditor":'j Rc:sponsibility

.' Our responsibilit) is to c\pr6S an opinion on the Statement ba;,eJ on our audit of the annual
consolidated Ind AS financial statements. \\'~ condul;teo our audit in accordance with the auditing
standards g.:nerally acceptl:d in India. Those standards require that we comply with ethical
rcquiremenh and plan and perform th.: audit tl) obtain reasol1'-lhk assuranCe about whether the
financial results are free from material misstatement. An audit includes cX;lmining. on a lest basis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and signiticant cstimaks made by manilgell1Cnt. \\'t;; bdicH~ that
our audit provides a reasonable basis for our opinion.
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Opinion

Pathak H.D. &: Associates

~ Based ~)n nur audit cnnducted as ab(l\c\ in our ollini~)l1 and ttl the he:>[ of (lur inti..lrl11atllll1 and
;!cc,xding t~l thc e"planati~)ns gi\cn to liS and based nn the c()nsidc'rati~1I1 of th..:.- rcpllrb of tho:
other :llIditN3 rd~rrc'J 1<..) in paragr;:Jph 7 beln\\. [h\,,' C(lnso! idatcu fi l1ancial resu Its:

(i) include the rcsults of following cntiti..:.-s
A. Subsidiaries (incl uding step-do" n subsidiaries)

Sr. 'io. 'alll~ of the Comparn

I I. ReklilcL' Po\\er Tran';l11issi~)n Linllt.::d
! -, Rcliance Aiq1~)rt De\ elorCh Pri\ at.: Li Initcd_.

,
BSES l(er~l!~1 P~l\\Lr LimitLd-' .

4. [\\ulllbai \ktrn One Pri\'ate Lil11lkd
5. Rdiancc Energy TraJing Limir.:d
(). P~lrbatl Knldam Tran,mission Company I.imikd
7. DS T~lll Road l.imircd
X )\;1( Toll Road Limitedc.
9. 1(\1 Tull Rpad Pri\ate Limited

I 10. PS -r 011 Road Pri\ate Limih:d

: II. HI( Toll Road Pri\ at-: Limited

! I ~. D-\ Toll RoaJ Pri\ate Limited
13. (iF Toll Road Pri\'-Ite l.imited
14. CBIJ Tower Pri\ate Limited
I ~. Rcliall('e Electric G..::neraliol1 & Supply Lil11ilL'd
16. ; RdiJlh:C ('ement Corporation Pri\atL' Limited
17. Reliance Sea Link One Pri\ak Limit.:d
1:\ Utility lnfr:.lstructurc 8.: \\'orks Pri\'-Ik Limited
19. Rdiance Smart CitiL's Pri\Jte Limited
~o Rdiance Energ)' Limited
~1. R..:liancc E-Ciencr'-ltion and f\lanagemcnt Privatc Limited
"')1 Reliance Defence Limited--.
"'), RL'I ianec Cruise and Temlinals Limited_.'.
2--1. BSES Rajdhani PO'\er Limill'd
~5. BSES Yamuna Power Limited
~h. .IR I"oll R~)~ld Pri\ate Limited
11 Delhi ,-\irj1LWt \ktro [:xpres, Pri\ ale LimilL'd-' .

~;.:. Sl. Toll Road Pri\ate Limited
29. TD Toll Road Priqtc limited
30. TI( roll Road Pri\ ate Limited
31. [\lumbai \ktro Trans[1ort Pri\<lk LimikJ
, ,

~c)11h Karanpura Transmission Cc);npany Limited-'-.
, ,

'lalcher II Tralhl1lissinn Company Limited... ~) ,

3--1. ("Iur .-\irp()f1 Pri\~lle limited
3~. Baram<lti :\irp,ll1 Pri\ alL' Limited
)6. \landed AirpOl1 Pri\all' Limited
~7. Y'-1\ almal Aill)Orl Prj\ ute l.imited
3~. O... manabad Airport Pri\'ate Limited
3(). f\clicll1ce Defence & i\crosrace Pm'all' l.imited
-+0. Reliance Ocfencc TL'chnologies Pri,ale Limited
4 I . Reliance SED Limited
42. Reliancc Propulsion Sy...tellb Lil1lit.:d
4:; . R.:liancc Ddcnce Syst.:m and Tc'ch Limited
4-1 Rdlant:e Ddi?nL'\:~ Infrastructure! .imikd
45. Reli"nce l-klicopters Limitcd
4(). Rei ianee Land Shlems Limited
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__I

I---------
---- ------'

---_._-j
s Reliance Infra Solutions

t- ~~~Reliance ~a\·.JSystems Limited
----_.-

---_.
-l8. Reliance Unmanned Sy stems Limited ._- ------
49. Reliance Aeroslructure Limited

'--
Reliance DetCncc Systems Priyatc Limited50.

'--
51. TleAreo Limited
52. Reliance Delhi Metro Trust

1---- -- --- --- ----'---- ._- -- -- - -_.

53. Reliance Toll Road Trust ---.---- -._--.
5-l. Reliance ProperlY De\ c10pcrs Pri\atc Limited (I(lrmerly knO\\ n a.

------- -- _. --- j

56. \Vcstern Tl'Clnsco ''(mer Limited

t
- 57.~elianCe Ral'aeIDCI'e'il-;:;;-SystemsPri\atc l.iniil.c:cl-~_= _

.__ 51'. ..Dassault Reliance Aerospace l.il11ited . .. . .~

59. Reliance Armuml'nts Limited
r-----+---,-----'-----'----'~----'~-:'-'----. - --. - -------

60. Reliance Ammunition Limited

t
Pri'.ale Limited) - -- -

~~ \>":estern Transmission (Gujaral} LimiteJ

61. Reliance \'clo<:ity Limited _

B. Associates

6. RPL Sun Tcchniquc Pri, ate I.imilcd I
7. RPL Sun PO\\l:r Pri\ate Limited I

fs, ~o~,,,"",,1'0'''' Lim"cd 'am, of Ih, compa",-__~__~~-.~
..L Rdiancc Ni:I\ 31 and Enginecnng Limited . . . _

I _ 3. I Reliance Geothern.lal Power Pri\ate Limited ._ __ __ __ _ _
I' 4. Metro One Opcratlons Pmate Limited __. _

5. RPL Photon Pri"ate Limited

C. Joint \' enture

~-- -_.- -_._--
. Sr. :'io. I :'i_·a""u""l...:..e...:o...:..f...:..:.the Com~nL._. _r _t_. _~·t_ili_l: 1'l_I\_'_cnc_ch_Li_m_i_lcu=--- .

ii. are presented in accordance with the requirements of Regulation 33 ad Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Ohligations and Disclosure Requirements)
Regulations. 2015: and

Ill. give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net prolit (tlnancial performance including
other comprehensive income) and other financial information of the Group. its associates
and joint venture for the quarter and year ended March 3 I, 1018.

Emphasis of Matter

5 a. We draw attention to Note 5 of the Statement regarding the Scheme or Amalgamation ('the
Scheme') between Reliance lnfraprojects Limited (wholly owned subsidiary of the Company)
and the Company sanctioned by the Hon'ble High COLll1 onudicature at Bombay vide its order
dated March 30. 201 L wherein the Company, as determined by the Board of Directors. is
permined to adjust foreign exchange/derivative/hedging losses'gains debited/credited to the
Statement of Profit and Loss by a cotTesponding wilhdrawal from or credit to (Jeneral Reserve
which overrides the relevant provisions of Ind AS - I .Presentation of financial statements'.
The net foreign exchange gain of Rs. 24.39 Crore and net foreign exchange loss of Rs. '1.68
Crore for the quarter and year ended March 31. 2018 respectively has been credited ,/ debited
to Consolidated Statement of Protit and Loss and an equivalent amount has been transferred to/
\vithdrawn from General Reserve in terms of the Scheme. Had such transfer! \vithdrawal
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not been made. protit bd\Xe t~.L\ t~)r the quarter and" car ended i\brch 31. 20 IX \\"t)uld h:1':0

been higher by Rs ~..j..N Crore and lower by Rs, 11.6:': Crore respcctivdy and Gcnerill
RL'scn C\\Ollid h~l\"<;: been lOWer hit!hcr hy an eljlli\aknt amount

b, \\"e dra\\ attcllti\)J1 10 \O[e 6 of the Stalcment. "hereIn pursuant to the Scheme of
amalgal11Jtion of ReliJnce Cement Works Pri\ate Limited \\'ith \\'estern Region Tran~Jllission

(\!JharJshtr:.ll Pri\ate Limited (\\RTi\I). wholly owned suhsidiary or the Company. \\hich
\\as slIbseL]lIo.:ntly amalgamated with the Company with effect frol11 April I. 2013. WRli\t or
its sliCcessllr(::.) is permitted to ofLet any e.\tral)rJinar)c.\ceptil1nal ito.:ms. as determined by
the B\lard of [)lrc'ctclrs. dcbited to th", Statement of Profit :lnd Loss by a corn:spllnding
\\ithJLl\\a! fmm Creneral ReSc'nc'. \\hkh o\errides tho.: rck\'ant prO\isions of Ind AS - I
.PreSCl11atlOn o{· tinancial statements', During the year ended i\.farch ., J. 201 X. the Buard of
Directors or the C"mpall). in terills \l( thc afor('s:lid scheme. determincd an amount of
Rs,1 c)~.S crOfe hi be an c\ceptional item being loss nil fair \~duation or assets and liabilitieS
considered as held for sale. The said :lm\ll1nt or R~. 19~.50 Crllrc \\ as debited lo the
CnJ1:;L1liclakd Statcrncilt lif Protit and Lo~::. and an equi\al\.'nt amllunl has bet'n withdrawn
from Gt'neral Resene. Had such \\'ithdra\\a! not bt'en mado.:. pmfit before tax fOf the year
t'ndcd \Iarch .,1. ~Ol:': \\ould ha\e heen lo\\cr b) Rs. 19X.50 erore and (Jeneral Reserve
\\"L)uld ha\"c beell higher hy an equi\aknt alnl)Unt.

c. \\'c dra\\' attention tll :\Ole 7 or the Statemcnt d('tailin~ the accllunting treatment prescribed in
the Schcmc of :\malgam~lliLln bet\\l'cn RelianCe Bha\ n:lgar P()\\'er Pri\<llt' Limited. Reliance
Infr3strucrurt' Engineers Private LimIted and Rdiance Jamnagar P()\\,er Privatc I.imited
(\\lwll) O\\l1eJ subsidiaries ol'the Company) and the Cl)mpaIlY. sanctioned by the Hon'bk
lligh C\'Url of Judicature at Rombay \ ide llrdef dated l-ebrl1:1ry 22. 201:'. wh.:r<?in as per the
Sch(,l11e.theComp~1n) is permitted to account tlx its Engineering. Procurement and
Constructillll (EPC) as \\dl as Contracting acli\ ities without making any dIstinction whether
the Princip~l [t\,r \vhol11 the Company is the contr:lctor] is an associate. subsidiary of the
associate or any third party, Accordingly. the Company has not eliminated any part of
unr..-:alis-:c! gain or Rs .3.:;<) Crore and Rs 17.93 Crore tl.)r the quarter for year ended March 31.
201/\ r..-:specti\ely on its EPC contracts with its associat.:-s and subsidiaries of associates in its
consolidal<:.'d fin;:lI1cial results as permitted by the Scheme. which overrides the relevant
prO\isi\lDs of Ind AS 28. - '!Il\estmenh in Associates and Joint Ventures', Had the scheme not
pr.:scrihc:d the ah'l\ e treatm('nt. pmtit heli.)rc t.1:\. and c:.Irrying cost of iJ1\ estnK'nt in associates
for th..-: lju::1I1cr and year ended \tarch 31. 20 Ix\\ould 11::1\e been lower by Rs. :LN Crore ;:lnd
Rs, 17,93 Crorc respectiVely.

d. We ckl\\ Jtkntilln tl) the fl)llowing matters tll which the sututnry auditors of Company's
sub:'idiarics. GSES Rajdhani Power Limited (RRPll. BSFS Yamuna Power I.imited (GYPI.)
:l11d i\lul1lhai \-lctru One Private Limited (:v\\-\OPL) and associate .::ompanics. Reli;Jl1ce PO\\cr
Limited ('RPo\\er) anJ Reliance :'\;.1\::11 & Engineering Limited (R:\anl). have drawn an
fmphasis of \1aller in their audit reports:

i.) ;\()te X elf the Statement which detJils Ihe c\enlS and conditions indicating existence of a
material ullcertainty that may cast a signiflt.'ant doubt onth.: ability of M\IOPL to continue as
a gOll1g concern. The ahility of \:ll'vIOPL to continuc upcration:; in the fores~t':lblC' future is
dependent upon ::l\::lilability of continuing suppot1 from its parent company,

ii.lNok 11 of the Statement \\ith regard to DERC Tariff Ord-.:r rC'cei\ed hy BRPL ilnd BYPL
\\I1L'rt'in rewnue gap up to \tarch :; I. 2014. 1'.'larch :; I. 20 15. ivlarch :; I. 20 [6 and March:; I.
20 [7 has been trued up wilh certain disallowances, BRPL and BYPL haw pret~rred ;' in the
proce:;s or filing an appeal bdorc ,.i,.ppelbk Tribunal (,.i,.PTEL) lln the above disallo\vance and
bas~d on kgal opinion. no impact of such disallO\\ances. which is the suhject matter of the
,appeaL has been considered.

\....



B S R & Co, LLP Pathak H.D, & Assodates

iii.) Note 12 of the Statement regarding dues payable to NTPC and other Generator by BRPL and
ByrL for \vhich matter is pending before Hon'ble Supreme Coun.

iv.) Note 13 of the Statement relating to status of audit of HRPL and BYPL conducted by the

Comptroller and Auditor General of India.

".J Note 14 of tht: Statclllt:nt with respect to Samalkol Power Limited (SM Pl.). a wholly owned
subsidiary of RPO\NCr. SMPL is confident of aITiving at a positive resolution to the situation
arising from the unavailability of natural gas in the country. and concluding sale of its 745
MW plant. Having regard to the foregoing and the continued tinancial SUppOlt from RPower.
the management believes that SMPL would be able to meet its financial obligations in the
foreseeable future. Accordingly. the financial statements of SMPL have been prepared on a
going concem basis.

vi.) Note 15 of the Statement regarding the method of deprecation adopted by the Group for the
purpose of consolidated financial results being different from the depreciation method adopted
by RPower for reasons stated therein.

vii.) Note 9 of the Statement which details the events and conditions indicating e:-..istencc of the
material uncertainty that may cast a significant doubt on the ability of RNaval to continue as a
going concem.

Our opinion is not modified in respect of the above matters.

Other matter

6. The financial statements of 32 subsidiaries included in the statement. which reflect total assets of
Rs. 3.304 crore and net assets of Rs. 2.068.47 crare as at March 31,2018 and total revenues of Rs.
36.57 crore and Rs. 187.85 crore tor the quarter and the year then ended respectively and an
associate company considered in the Statement whose financial statements reflect the Group's share
of loss of Rs 129.81 crore and Rs 311.13 crore for the qUat1er and year ended March 31. 2018
respectively have been audited by Pathak H.o. & Associates. Chartered Accountants. The above
total assets. net assets. revenues and Group's share of losses are before giving effect to any
consolidation adjustments.

7. We did not audit the financial results of29 subsidiaries included in the Statement whose financial
results retlect total assets of Rs. 45.714.29 crore and net assets of Rs. 38.948.88 crore as at March
31.2018 and total revenues of Rs. 2.869.43 crore and Rs. 16.782.64 crore for the quarter and year
then ended respectively. We also did not audit the financial results of the joint venture and 5
associates considered in the Statement. whose financial results retlect Group"s share of net profit
of Rs. 1.30 crare and Rs 4.82 nare for the quarter and year ended Man.:h 31. 20 t 8 respectivel).
These financial results have been audited by other auditors whose reports have been fumished to us
by the Management and our report on the Statement in so far as it relates to amounts included in
respect of these SUbsidiaries. associates and joint venture is based solely on the repol1s of such other
auditors. The above total assets. net assets and revenues are before giving effect to any consolidation
adjustments.
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Th\,.' ce)ll1parati\c final1ci;il il1l~)rll1ati<.)n elf th.: C<.ll11pany fell' th\,.' ljLlclr1..:r and yedr ended l\larch :; I.
20 17inl.:lutkJ in this Statement had been jointly audited by Haribhakti & Co. LLP. Charh:red
ACLllunl;lnb and P:lthak H" D. 8.: :\ssoc iales. Chancred ACC()llntant~" \\'!WSe report dated :\pri I 15.
2017 e\pressed an unml)dified l)piniol1 on those audited financlcll results tt)J" the quarkr and yL'ar

~ndcd \tarch ~ I. 2017.

rur B S R &; Co. LLP
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Statement of Consolidated Financial Results for the quarter and year ended March 31,2018
(~ erore)
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Reliance Infrastructure Limited

Registered Office: H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbai 400 710

Consolidated Segment-wise Revenue, Results and Capital Employed

(~ erore)

Sr.
Particulars Quarter Ended Year Ended

No.

31-03·2018 31-12-2017 31-03·2017 31·03·2018 31-03-2017
(Unaudited\ / Unaudited) /Unaudited) {Audited\ (Audited)

1 Segment Revenue

- Power Busmess 5,487.23 5,254.46 518126 23.730.11 22.373.72

- EPC and Contracts Business 345.81 28106 48662 1,558.93 2,492.39

- Infrastructure Business 263.78 262.62 204.80 997.82 831.40

Total 6,096.82 5.82814 5.87268 26,286.86 25.697.51

Less: Inter Segment Revenue 7.05 6.81 3.56 28.43 28.49

Net Sales Iincome from Operations (Including Regulatory Income 6,089.77 5.821.33 5.869.12 26,258.43 25.669.02
I(expense))

2 segment Results

Profit before Interest. Tax. Share in Associates. Joint Venture and Non
Controlling Interest from each segment:

- Power Business 1,301.03 1.03231 1.04822 4,745.41 4.158.36

- EPC and Contracts Business 68.44 221.56 10463 475.34 26896

. Infrastructure Business 49.37 80.49 (8290) 227.66 173.48

Total 1,418.84 1.33436 1.06995 5,448,41 4.60080

- Finance Costs (1,691.95) (1.503.90) (1.426.87) (6,340.86) (5.581.00)

- Interest Income 533.65 468.48 27.36 1,986.66 1.88676

- Exceptional Item - Unallocable segment . 295.39 8558

- Other un-allocable Income net of expenditure (34.28) (14975) (29.60) (300.20) (45.34)

Profit I (Loss) Continuing Operations before Tax 226.26 149.19 (359.16) 1,089.40 946.80

3 Segment Assets

Power Business 46,387.83 45.61156 46.34356 46,387.83 46.343.56

EPC and Contracts Business 4,884.59 4904.96 5.49660 4,884,59 5496.60

Infrastructure Business 15,417.40 1519371 15.136.64 15,417.40 15.13664

Unallocated Assets 30,258.25 29.63542 26.247.90 30,258.25 26.24790

Total Assets of Continuing Operations 96,948.07 95.34565 93.224.70 96,948.07 93.22470

Assets of Discontinued Operations 3,774.22 3.664.32 5.124.50 3.774.22 5.124.50

Total Assets of Continuing and Discontinued Operations 100,722.29 99.009.97 98.34920 100,722.29 98.349.20

4 Segment Liabilities

Power Business 31,675.22 30.992.64 28.858.15 31,675.22 28.858.15

EPC and Contracts Business 4,922.00 5.36510 6.391.53 4,922.00 6.391.53

Infrastructure Business 4,145.69 3,743.50 3,81140 4,145.69 3,81140

Unallocated liabilities 33,034.03 32.315.50 32.228.46 33.034.03 32.228.46

Total Liabilities of Continuing Operations 73,776.94 72.416.74 71.289.54 73,776.94 71.289.54

Liabilities of Discontinued Operations 2,726.37 2.79383 3.712.14 2,726.37 3.71214

Total Liabilities of Continuing and Discontinued Operations 76,503.31 75.210.57 75.001.68 76,503.31 75,001.68



Reliance Infrastructure limitEd

Consolidated 6alance Sheet as at March J 1. 2018

(~ crore)

Asat As at

Particulars
March 31, March 31.

2018 2017

(Audited) iAuditedl

Non-current assets

Property. planl and equipment 23.90422 24.038.53

Capital work-In-progress 1.359.5O 1.30481

Investment properly 528.70 558.42
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Concession Intangible assets 10.431.71 10.83852

Ot~er Intangible assets 1.134.43 1.13021

Intan91ble assets under development 1.65721 1.055.16

Deferred tax assets (net) 130.89 6701

Fillancial assets

Investments 1325203 12.895.18

Loans 39.89 4146

Other financIal assets 19857 12848

Other non current assets 512.40 50571

53.149.55 52,565.24

Current assets

Inventory 39449 411.93
Financial assets

Inveslmen:s 36284 247.36

Trade receivables 542339 5.64286

Cash and cash equl ....a Je"'l[s 51201 56281

Bank Balance other than Cash and cash eqUivalents 54817 113.92

Loans 13.112.49 11.143.52

Concession financial receivable 75.54

Other financial assets 4.::135 12 3.31946

Currenllncome Tax Assets 7363 4269

Other current assets 1.11676 1.129.81

25.578.90 22.689.90

Total Assets berore regulatory assets 78.728.45 75.25514

Assets claSSified as held for sale 3.77422 5.124.50

Regulatory deferral account debit balances and related deferred tax
balances 18.21962 17.969.56

Total assets 100.722.29 98.349.20

EqUity
Share capital 26303 26303

Other eGu,ty 23.955.95 23.08449

EqUity attnbutable to the owners of the Company 24.218.98 23.34752

Non Controllln9 Interest 1.576.47 1596.95

Total Equity 25,795.45 24,944.47

Non·currentliabilities

Financial Liabrlltles

BorrOwtn9S H.719.22 14.964.63

Finance lease obligations 4.11092 4.164.75

Trade payables 880 498

Other financial liabilities 3.18106 3.10390

PrOVISions 578.49 533.59

Deferred lax Ilablll~es 3.063.82 3.187.10

Other non-current liabilities 3.40880 3.421.07
29.071.11 29,380.02

Current liabilities

Financial liabilities

Borrowings 3.613.77 5.71022

Finance lease obl19at,ons 58.68 5266

Trade payables 22.147.44 21.062.09

Other finanCial liabilities 8.931.64 8,145.66

Other current liabilities 7.710.44 4.418.94

PrOVISIons 324.10 409.86

Current tax liabillties (net) 34329 506.59
43,129.36 40.306.02

L,abrlitles relattng to assets held for sale 272637 3.712.14

Regulatory deferral account credit balances and related deferred tax
balances 6.54

Total Equity and Liabilities 100,722.29 98,349.20



Notes:

1. The Board has recommended dividend of 'f 9,50 per equity share for the year 2017-18.

2. The Consolidated Financial Results of Reliance Infrastructure Limited (the Parent Company) and its
subsidiaries (the Parent Company and its subsidiaries together referred to as the "Group") have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013.

3. The Board of Directors of the Parent Company have approved the Scheme of Arrangement envisaging
transfer of various operating divisions of the Company, namely Dahanu Thermal Power Station, Mumbai
Power Transmission Division, and Mumbai Power Distribution Division (together considered as Mumbai
Power Business) to its resulting Wholly owned subsidiary viz. Reliance Electric Generation and Supply
Limited with effect from April 1. 2016. The Scheme received approval of the Hon'ble Bombay High Court on
January 19, 2017. The Hon'ble Bombay High Court vide order dated November 20, 2017 sanctioned the
effective date of the Scheme from April 1, 2016 to April 1, 2018 with liberty to apply. The Scheme is
effective subject to various approvals and accordingly, no effect of the said scheme is given in the books of
account.

4. On December 21, 2017, the Parent Company signed Share Purchase Agreement (SPA) with Adani
Transmission Limited (ATL) for sale of its integrated business of generation, transmission and distribution
of power for Mumbai City. The said transaction is subject to various regulatory and customary approvals
and hence has not been considered as Non Current Assets held for sale and discontinued operations as
per Ind AS 105 "Non Current Assets held for sale and discontinued operations".

5. Pursuant to the option exercised under the Scheme of Amalgamation of Reliance lnfraprojects Limited with
the Parent Company, sanctioned by the Hon'ble High Court of Judicature at Bombay on March 30, 2011,
net foreign exchange gain of ~ 24.39 crore and loss of f 11.68 crore for the quarter and year ended March
31, 2018 respectively has been credited / debited to the Consolidated Statement of Profit and Loss and an
equivalent amount has been transferred I withdrawn to General Reserve. Had such transfer not been done,
the Consolidated Profit before tax for the quarter and year ended March 31, 2018 would have been higher I
lower by 'f 24.39 crore and 'f 1168 crore respectively and General Reserve would have been higher / lower
by an equivalent amount. The treatment prescribed under the Scheme overrides the relevant provisions of
Ind AS 1 "Presentation of Financial Statements". This matter has been referred to by the Auditors in their
report.

6. Pursuant to the Scheme of amalgamation of Reliance Cement Works Private Limited with Western Region
Transmission (Maharashtra) Private Limited (WRTM) wholly owned subsidiary of the Parent Company,
which was subsequently amalgamated with the Parent Company w.e.f. April 1, 2013, the Board of
Directors of the Parent Company during the year ended March 31. 2018 determined an amount of f
198.50 crore as exceptional item being loss on transfer of its Western Region System Strengthening
Scheme (WRSSS) Transmission Undertakings to its two subsidiaries namely Western Transmission
Gujarat Limited (WTGL) and Western Transco Power Limited (WTPL) which has been debited to the
Consolidated Statement of Profit and Loss and an equivalent amount was withdrawan from General
reserve. Had such withdrawal not been done. the Profit before tax for the year ended March 31, 2018
would have been lower by ~ 19850 crore and General Reserve would have been higher by an equivalent
amount. The treatment prescribed under the Scheme overrides the relevant provisions of lnd AS 1
"Presentation of Financial Statements". This matter has been referred to by the Auditors in their report.

7. Unrealised profit amounting to ~ 3.39 crore and ~ 17.93 crore during the quarter and year ended March 31,
2018 respectively, pertaining to EPC contracts entered into with associate companies, have not been
eliminated as prescribed by Scheme of Amalgamation between Reliance Bhavnagar Power Private
Limited and Reliance Jamnagar Power Private Limited and Reliance Infrastructure Engineers Private
Limited with the Parent Company sanctioned by the Hon'ble High Court of Judicature at Bombay in
February 2013. The Parent Company considers that the prescribed accounting treatment leads to a more
accurate reflection of the results of the working of the Parent Company. Had the relevant provisions of lnd
AS 28 "Investments in Associates and Joint Ventures" been followed, the Profit before tax and carrying
cost of investment in associate for the quarter and year ended March 31, 2018 would have been lower by
~ 3.39 crore and f 17.93 crore respectively. This matter has been referred to by the Auditors in their report.



8 In respect of Mumbai Metro One Private Limited (MMOPL), a subsidiary of the Parent Company.
conditions indicate that a material uncertainty exists that may cast significant doubt on MMOPL's ability to
continue as a going concern as the net worth has been substantially eroded as at the year-end, current
liabilities exceeded its current assets by '{ 973.61 crore and loss incurred during the year amounted to '{
238.29 crore. However, the Ind AS financial statements of MMOPL have been prepared on a going
concern basis as the Parent Company has confirmed to provide necessary support to MMOPL. This
matter has been referred to by the Auditors in their report,

9. In respect of Reliance Naval & Engineering Limited (RNaval). an associate of Parent Company, conditions
indicate that a material uncertainty exists that may cast significant doubt on RNavars ability to continue as
a going concern as its net worth has been substantially eroded as on 31 st March, 2018, loans have been
called back by secured lenders, current liabilities are substantially higher than current assets, recognition
of deferred tax assets on tax losses, applications have been made to the National Company Law Tribunal
(NCLT). Ahmedabad. under section 9 of the Insolvency Bankruptcy Code 2016 and winding up petitions
been filed before Hon'ble Gujarat High Court for recovery of their dues by few operating creditors.
However, the financial statements of RNaval prepared on going concern basis is critically dependent upon
the resolution plan by the secured lenders, and RNaval's ability to raise requisite finance / generate cash
flows in future to meet its obligations and to earn profits in future.

10 On March 17, 2018, 63.50,000 equity shares of Reliance Naval And Engineering Limited (RNEL) held by
Reliance Defence Systems Private Limited (RDSPL), wholly owned subsidiary of the Parent Company.
which were pledged as security for loan obtained by RNEl have been invoked and thereby the holding of
RDSPl in RENL has reduced from 30.70% to 29,84%. RDSPL has accounted for an amount of Rs 22.61
crore as loss in respect of this invocation which has been shown as an exceptional item and an amount of
{17.40 crare has been treated as recoverable from RNEL.

11. Delhi Electricity Regulatory Commission (DERC) issued its Tariff Orders on September 29, 2015 upto
March 31. 2014 and on August 31,2017 for the Financial Years 2014-15 and 2015-16 to BSES Rajdhani
Power Limited (BRPL) and BSES Yamuna Power Limited (BYPL) (Delhi Dlscoms), Whereby it had trued
up the revenue gap with certain dis-allowances. The Delhi Discoms have preferred appeal against the
orders before Hon'ble Appellate Tribunal for Electricity (APTEL) Based on the legal opinion, the impact of
such disallowances, which are subject matter of appeal, has not been considered in the computation of
regulatory asset as at March 31,2018. This matter has been referred to by the Auditors in their report.

Similarly DERC, while truing up for Financial Year 2016-17 in respect of BRPL and BYPL, passed the tariff
orders with certain disallowances on March 28, 2018. BRPL and BYPL are in the process of filing an
appeal In APTEL and accordingly no impact of the said orders has been considered in the regulatory
assets.

12. NTPC Limited served notice to Delhi Dlscoms for regulation (suspension) of power supply on February 01,
2014 due to delay in payments. The Delhi Discoms appealed against the notice before the Hon'ble
Supreme Court (SC) and prayed for suitable direction from Hon'ble SC to DERC for providing cost
reflective tariff and giving a roadmap for liqUidation of the accumulated Regulatory Assets. The Hon'ble SC
in its interim order directed the Delhi Discoms to pay the current dues. The Delhi Discoms sought
modification of the said order so as to allow them to pay 70% of the current dues and are awaiting decision
of the Hon'ble Supreme Court, which is reserved. ThiS matter has been referred to by the Auditors in their
report.

13. Pursuant to the direction of the Department of Power (GoNCTD) on January 07,2014, the Comptroller and
Auditor General of India (CAG) conducted audit of Delhi Discoms and submitted the draft audit report. The
Delhi Discoms challenged the direction of GoNCTD before the Hon'ble High Court of Delhi (HC). The
Hon'ble HC in its order dated October 30. 2015 set aside the directions of GoNCTD and directed that "all
actions taken pursuant to the directions and all acts undertaken in pursuance thereof are infructuous", The
aggrieved parties have filed an appeal against the Hon'ble HC judgement before the Hon'ble Supreme
Court (SC) which was last heard on March 9. 2017. The Court has reserved its order on the issue whether
it would like to hear the matter or transfer it to the constitutional bench where matter between GoNCTD
powers vis-a-vis Lieutenant Governor (LG) powers is pending. On July 3, 2017 the Court has held that it
shall hear the matter. This matter has been referred to by the Auditors in their report,



14. Reliance Bangladesh LNG Terminal limited (RBLTL) and Reliance Bangladesh LNG & Power Limited
(RBLPL). the wholly owned subsidiaries of the Parent Company continued to make progress on the
Bangladesh LNG and Power projects respectively and initialed the Terminal Use Agreement with
PetroBangla for setting up of 500 mmscfd FSRU based LNG terminal at Kutubdia Island. RBLTL & RBLPL
have finalised the EPC contractor for both power and LNG terminal and have received approval for
financing of the projects from ADB. For balance two modules (1,508 MW), Samalkot Power Limited
(SMPL) is actively pursuing allocation of gas linkage at commercially viable prices I generation
opportunities and is also evaluating alternative arrangements / various approaches to deal with the
situation arising from the continued uncertainty as to the availability of natural gas supply. Considering the
above plans, including relocation of unused assets acquired for SMPL to Bangladesh project and support
from the Parent Company. SMPL would be able to meet its financial obligation and has prepared its
financial statements on a going concern basis. The matter has been referred to by the auditors in their
report.

I:'. Ind AS Transition Facilitation Group (ITFG) of Ind AS implementation Committee of the Institute of the
Chartered Accountants of India has issued clarification on July 31.2017 regarding method of estimating
depreciation for preparing standalone financial statements of the subsidiary and for consolidated financial
statements. The Company has obtained opinions from reputed legal and accounting firms stating that
clarification issued by ITFG will not be applicable to the company. as the company has been following the
method since inception of SPVs I in Consolidated Financial Statements. inclUding under Ind AS regime till
end of previous financial year. Based on such opinions the Company has continued to provide
depreciation in its consolidated financial statements which is different as compared to that considered by
some subsidiaries based on the decisions of the respective Managements and Boards. Company is
contemplating seeking further clarification on the views expressed by ITFG. The matter has been referred
to by the auditors in their report.

16. During the quarter ended March 31.2018. Reliance Velocity Limited has become wholly owned subsidiary
of the Parent Company and Thales Reliance Defence Systems Limited has been incorporated as wholly
owned subsidiary of the Parent Company.

17. Delhi Airport Metro Express Private Limited (DAMEPL). a SPV of the Parent Company. had terminated the
Concession Agreement with Delhi Metro Rail Corporation (DMRC) for the Delhi Airport Metro Line and the
operations were taken over by DMRC with effect from July 1. 2013 As per the terms of the Concession
Agreement, DMRC is liable to pay DAMEPL a Termination Payment. The matter was referred to arbitration
tribunal and vide order dated May 11. 2017 DAMEPL was granted arbitration award of Rs 2.950 crore
along with interest DMRC preferred an appeal against the Arbitration award before the Hon'ble Delhi High
Court. The Hon'ble Delhi High Court vide order dated March 06, 2018 upheld the arbitration award

The Hon'ble Delhi High Court also passed an order on March 23. 2018 directing DMRC to pay ~ 306 crore
as an immediate interim relief to DAMEPL DMRC has preferred an appeal against the order of the single
judge before the division bench of the Hon'ble Delhi High Court. On April 09, 2018. the divisional bench of
the Honble Delhi High Court has directed DMRC to take over servicing of all debt liabilities of DAMEPL
aggregating to { 1.618 crore pending disposal of the appeal.

18. The Group operates in three segments. namely. Power and Engineering. Procurement. Construction
(EPC) and Contracts and Infrastructure. Power segment comprises of generation. transmission and
distribution of power at various locations. EPC segment renders comprehensive. value added services in
construction. erection and commissioning and Infrastructure includes businesses with respect to
development. operation and maintenance of toll roads, metro rail transit systems and airports.

19. On April 28. 2017 Reliance Infrastructure Invit Fund filed Updated Draft Red Herring Prospectus (DRHP)
with Securities and Exchange Board of India (SEBI). Pursuant to such filing. the Parent Company proposed
to transfer the controlling interest in seven Toll Road Companies viz. OS Toll Road Limited, GF Toll Road
Private Limited. NK Toll Road Limited, JR Toll Road Private Limited. SU Toll Road Private Limited, TK Toll
Road Private limited and TO Toll Road Private Limited and accordingly the investments in these
subsidiaries have been considered as Non-Current Assets held for sale as per Ind AS 105 "Non Current
Assets held for sale and discontinued operations".

20. The Parent Company's long term rating by India Ratings and Research Private Limited has changed to
IND A/Rating Watch Evolving: rating by CARE Ratings has been changed to CARE A-/credit watch with
developing implications: rating by CRISIL has been changed to CRISIL BBB+/rating watch with developing
implications and rating by Brickwork Ratings has been changed to BWR AA-/ Credit Watch with
developing implications..



I Particulars
I

23, In terms of SEBI circular CIR/CFD/CMD/26/2016 dated May 27, 2016, the Parent Company hereby
declares that the auditors have issued audit report with unmodified opinion on the audited consolidated
financial results for the year ended March 31, 2018.

24. In the previous year, the Group had availed certain optional exemptions available as provided in Ind AS
101 "First Time Adoption of Indian Accounting Standards" for which the impact had been given in the
quarter in which the option was availed. The corresponding previous period figures disclosed in these
results are the figures as reported for the respective quarters in the unaudited financial results.

25. The Parent Company has opted to publish consolidated financial results. The standalone financial results,
for the year ended March 31, 2018 can be viewed on websites of the Parent Company, National Stock
exchange of India Limited and SSE Limited at wwwrinfra com, W'N'N nselndla com and W'·N'N bselndia com
respectively. Key standalone financial information is given below.

(~in crore)
Quarter ended (Unaudited) Year ended (Audited) I

i--=-M=-a-rc--::h-3-'-1=-,-I~'---=O'e-c-e-m-:b-e-r--'-3:-1,---'-M-a-rc-h-c3=-1-,'---r1----cMCC'a-r-cch 31, March 31,

I 2018 I 2017 2017 \ 2018 2017 I
Total Operating Income-- I 2,154,75 I 2,19841 2,501.08 : 9,264.191 9. 513. 621

I (Including Regulatory Income) I -1 ... I
, _P_ro_fi_tb_e_fo_r_e_T_a_x ---'-__-:3"""6:-::1--::.4--::1_,r- 2-,-2_0:--6::-0 --,-(2c:-7-,-.6_9-,-}_'__-,-1,_5-:-47-;-.-:-59-:-

1

1,130.57

[iotal Comprehen~_ive_lncom_e_ __"_ 3_6_7._8_6--!.1 3_1_4_.8_5~ 1_g_2_.4_4~__1_,6_8_3_,5_0_.. 1,263.96 i



26. The figures of the current quarter ended March 31, 2018 and March 31. 2017 are balancing figures
between audited figures in respect of the full financial year and the reviewed year to date figures upto the
third quarter of the relevant financial year.

27. Figures of the previous period have been regrouped f reclassified wherever considered necessary.
Similarly in view of transfer of two WRSSS Transmission undertakings by the Parent Company (Refer
Note 6 above) dUring the year. the figures of the previous periods have been restated after excluding the
figures of the WRSSS undertakings to make them comparable with the current quarter and year ended
March 31,2018

28. After review by the Audit Committee. the Board of Directors of the Parent Company has approved the
consolidated financial results at their meeting held on April 23. 2018.

For and on behalf of the Board of Directors

Place: Mumbai
Date: April 23. 2018

Anil D. Ambani
Chairman
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MEDIA RELEASE 

Q4 FY18 TOTAL INCOME OF ` 6,737 CRORE (US$ 1.0 BILLION) – UP 12% 
 

Q4 FY18 EBITDA OF ` 2,399 CRORE (US$ 368 MILLION) – UP 50% 
 

Q4 FY18 NET PROFIT OF ` 160 CRORE (US$ 25 MILLION) – UP 291%  
 

Q4 FY18 NET PROFIT OF ` 333 CRORE (US$ 51 MILLION) – UP 135%                                        
(PRIOR TO MUMBAI METRO LOSS OF ` 43 CRORE AND RNAVAL LOSS OF ` 130 CRORE) 

   
FY18 TOTAL INCOME OF ` 28,724 CRORE (US$ 4.4 BILLION) – UP 3% 

 
FY18 EBITDA OF ` 9,365 CRORE (US$ 1.4 BILLION) – UP 14% 

 
FY18 NET PROFIT OF ` 1,339 CRORE (US$ 206 MILLION) 

  
FY18 NET PROFIT OF ` 1,888 CRORE (US$ 290 MILLION) – UP 1%                                        

(PRIOR TO MUMBAI METRO LOSS OF ` 238 CRORE AND RNAVAL LOSS OF ` 311 CRORE) 
                                               

CONSOLIDATED NET WORTH OF ` 24,219 CRORE (US$ 3.7 BILLION)  
AND BOOK VALUE OF ` 921 (US$ 14) PER SHARE AT THE END OF FY18 

 
BOARD RECOMMENDED DIVIDEND OF ` 9.5 PER SHARE 

 

KEY OPERATIONAL HIGHLIGHTS    
                   

WON EPC PROJECTS WORTH ~` 15,700 CRORE IN LAST 1 YEAR –                              
CURRENT ORDERBOOK EXCEEDS ` 20,500 CRORE   

REVENUE FROM INFRASTRUCTURE BUSINESS INCREASED BY 20% YOY 

ACHIEVED 13% YOY REVENUE GROWTH FROM ROAD BUSINESS  

ACHIEVED 23% YOY REVENUE GROWTH IN MUMBAI METRO BUSINESS 

KEY TRANSACTIONAL HIGHLIGHTS 
 

RECEIVED COMPETITION COMMISSION OF INDIA AND SHAREHOLDERS APPROVAL FOR 
100% SALE OF MUMBAI POWER BUSINESS TO ADANI TRANSMISSION LIMITED  –                           

TOTAL CONSIDERATION VALUE IS ESTIMATED AT ` 18,800 CRORE                                        

HON’BLE DELHI HIGH COURT (HC) UPHELD DELHI METRO ARBITRATION AWARD IN 
FAVOUR OF RINFRA WORTH ~` 5,300 CRORE                                                           

– RECEIVED ~` 306 CRORE AS IMMEDIATE INTERIM RELIEF TO ENSURE THAT NO 
ACCOUNT OF LENDERS OF DAMEPL TURNS NPA 

– DIRECTS DMRC TO SERVICE ENTIRE DEBT OF DAMEPL WORTH ~` 1,618 CRORE 

Reliance Infrastructure Limited 
Corporate Office: 
3rd Floor, North Wing        Tel: +91 22 3303 1000  
Reliance Energy Center        Fax:+91 22 3303 3664   
Santacruz (East)        www.rinfra.com 
Mumbai 400 055 
CIN: L75100MH1929PLC001530 
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WON ARBITRATION AWARD FOR 48 MW GOA POWER PLANT AGAINST GOA 
GOVERNMENT WORTH ` 292 CRORE 

COMPLETED 100% SALE OF WRSSS TRANSMISSION PROJECT TO ADANI TRANSMISSION 
LIMITED FOR ` 1,000 CRORE – ENTIRE PROCEEDS UTILISED FOR DEBT REDUCTION 

Mumbai, April 23, 2018: Reliance Infrastructure Limited (RInfra) today announced its audited financial 
results for the quarter and year ended March 31, 2018. Following are the performance highlights: 

Consolidated results – Quarter ended March 31, 2018  
• Q4 FY18 Total Income of ` 6,737 crore (US$ 1.0 billion) against ` 6,022 crore in Q4 FY17, an 

increase of 12% YoY 
• Q4 FY18 EBITDA of ` 2,399 crore (US$ 368 million) against ` 1,605 crore in Q4 FY17, an 

increase of 50% YoY 
• Q4 FY18 Net Profit of ` 160 crore (US$ 25 million) against ` 41 crore in Q4 FY17, an increase 

of 291% YoY. If we exclude Mumbai Metro loss of ` 43 crore and RNaval loss of ` 130 crore in 
Q4 FY18, Net Profit would have been higher by 135% YoY to ` 333 crore 

Consolidated results – Year ended March 31, 2018  
• FY18 Total Income of ` 28,724 crore (US$ 4.4 billion) against ` 27,989 crore in FY17, an 

increase of 3% YoY 
• FY18 EBITDA of ` 9,365 crore (US$ 1.4 billion) against ` 8,216 crore in FY17, an increase of 

14% YoY 
• FY18 Net Profit of ` 1,339 crore (US$ 206 million) against ` 1,425 crore in FY17  

 

 
EPC BUSINESS  

• Current order book of ~` 20,500 crore – Won projects worth  ` 15,700 crore in last 1 year 

• Won 2*800 MW BOP Uppur thermal power project in Tamil Nadu worth ` 3,650 crore 

• Won Kudankulam nuclear power project  in Tamil Nadu worth ` 1,080 crore 

• Won FGD works of NTPC 3*500 MW power plant in Jhajjar, Haryana worth ` 567 crore 

• Won 2 road projects to build Aurangabad - Bihar Jharkhand border section worth ` 1,880 crore 

• Won contract to build 3x3 lane twin tunnels in Kashedi Ghat worth ` 441 crore 

• Won 3 out 5 packages of Mumbai Metro line 4 project worth ` 1,585 crore 

• Won first ever railway contract from Rail Vikas Nigam Ltd for rail line between Jimidipeta and 
Gotlam worth ` 774 crore 
 

INFRASTRUCTURE BUSINESS 
 

Roads : 
• Revenue of ` 1,093 crore from all 11 projects in FY18 – An increase of 13% YoY  
• Expect Delhi Agra and Pune Satara projects to be completed within 2018  

Mumbai Metro One : 
• Revenue of ` 291 crore in FY18 – An increase of 23% YoY  
• Over 39 crore commuters travelled since inception with ~100% train availability  

• Achieved daily peak ridership of 4.2 lakh commuters 
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DEFENCE MANUFACTURING BUSINESS 

• Strategic partnership agreement with Dassault Aviation 
• Dassault Reliance Aerospace Ltd JV formed with Reliance holding 51% - JV will play major 

role in meeting the offset obligation of ~` 30,000 crore for “Rafale 36” contract  
• Foundation stone laid for the manufacturing facility in Mihan, Nagpur (Maharashtra) 
• JV will also represents unequalled Foreign Direct Investment of over 100 million Euros by 

Dassault Aviation – Largest Defence FDI in one location in India   

• Reliance Naval & Engineering Ltd (RNAVAL) 
• Only shipyard in India selected by U.S. Navy to repair its ships in Indian Ocean Region 
• Only private sector company building Naval Offshore Patrol Vessel for Indian Navy 
• First private sector company to launch warships for Indian Navy 
• Signed contract to build 14 Fast Patrol Vessels for Indian Coast Guard 
• Only private sector shipyard to deliver Panamax Ice class vessel  

 
ARBITRATION AWARD 

• RInfra wins Delhi Metro arbitration award against DMRC worth ~` 5,300 crore including 
interest. Received ` 306 crore as immediate relief to ensure than no account of lenders of 
DAMEPL turns NPA. Hon’ble Delhi HC has directed DMRC to service entire debt of DAMEPL 
worth ` 1,618 crore 

• Arbitration award won for 48 MW Goa power plant against Government of Goa worth ` 292 
crore 

• Arbitration award won for 2 road projects i.e. NK Toll Road & DS Toll Road worth ` 170 crore 
 

 
Reliance Infrastructure Limited 
 

Reliance Infrastructure Ltd (RInfra) is one of the largest infrastructure companies, developing projects 
through various Special Purpose Vehicles (SPVs) in several high growth sectors such as Power, Roads 
and Metro Rail in the Infrastructure space and the Defence sector.  
 
RInfra is also a leading utility company having presence across the value chain of power businesses i.e. 
Generation, Transmission and Distribution. RInfra through its SPVs has executed a portfolio of 
infrastructure projects such as a metro rail project in Mumbai on build, own, operate and transfer 
(BOOT) basis; eleven road projects with total length of about 1,000 kms on build, operate and transfer 
(BOT) basis. RInfra also provides Engineering, Procurement and Construction (EPC) services for 
developing power and road projects. 
 
The Company has entered into the defence sector. The Maharashtra Government has allotted land at 
Mihan near Nagpur for the development of India's first smart city for the defence sector known as 
Dhirubhai Ambani Aerospace Park (DAAP). RInfra associate Reliance Naval & Engineering Ltd, houses 
India’s largest dry dock facility to build warships and other naval vessels. 


