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Statement of Consolidated Results for the quarter and year ended March 31, 2016

Part - | {¥ crore)
|\S|;'. Particulars Quarter Ended Year Ended
31-03-2016 31-12-2015 31-03-2015 31-03-2016 31-03-2015
{Unaudited) {Unaudited) {Unaudited) {Audited) (Audited)
1 (Income from Operations
{a) Net Sales / Income from Power Business 2,748.14 2,832.25 3,112.40 11,791.04 12,973.82
(b) Income from EPC and Contracts Business (Refer Note 4) 907.44 484.13 837.18 2,698.48 2,731.17
(c) Net Sales / Income from Infrastructure Business 234.15 215.37 177.61 864.28 728.37
(d} Net Sales from Cement Business (Net of Excise Duty) 37114 323.78 274.71 1,309.75 460.85
(e) Other Operating Income 208.41 54.53 194.19 387.65 265.28
Total Operating Income {Net) 4,469.28 3,810.06 4,596.09 17,061.20 17,158.49
2 |Expenditure
(a} Cost of Power Purchased 1,599.42 1,584.77 2,112.48 6,829.78 7,811.62
(b) Cost of Fuel and Materials Consumed 375.40 416.77 328.86 1,653.45 1,642.14
{c) Construction Materials Consumed and Sub-Contracting
Charges 359.21 278.59 686.68 1,571.52 2,134.27
{d) Purchase of stock-in-trade 0.04 0.34 7.33 12.93 23.69
{e) Changes in inventories of finished goods, work-in-progress 0.45 (3.13) {16.43) {16.68) (29.83)
and stock-in-frade
{f) Employse Benefits Expense 345.12 335.04 319.51 1,340.59 1,215.56
{9} Depreciation and amortisation 275.58 24957 244 .42 1,000.97 832.83
(b) Other Expenses 565.75 467.00 435.67 2,014.79 1,551.40
Total Expenditure 3,520.97 3,328.95 4,118.51 14,417.35 16,081.68

3 aP::iﬁé :;Zr:ti‘:)?farﬁ::mni before Other Income {net), Finance Costs 948.31 581.11 477.58 2,633.85 2,077.81

4 Other Income {Refer Note 2 (b)) 505.73 462.85 409.42 1,924.56 1,663.14

5 E;‘;:L‘::::‘aﬁ::;':’y Activities before Finance Costs and 1,454.04 1,043.96 887.00 4,558.41 3,730.95

6 [Finance Costs (Refer Note 2 (b)) 79427 691.64 683.46 2,768.41 2,347.32

7 E;:EL :irzrrrla Ioltr:rl::ry Activities after Finance Costs but before 659.77 35232 203.54 1,790.00 1,383.63

8 |Exceptional ltems (Refer Note 5 & 6) {40.94) - - {40.94) -

9 |Profit from Ordinary Activities before Tax 618.83 362.32 203.54 1,749.06 1,383.63
10 | Tax Expenses (including Deferred Tax and Tax for earlier years} 44.79 53.42 (116.97) 346.31 69.97
11 |Net Profit from Ordinary Activities after Tax 574.04 20890 320.51 1,402.75 1,313.66
12 |Extraordinary Items - “ - - -
13 |Net Profit for the period §574.04 298.20 320.51 1,402.75 1,313.66

Share of Profit in Associates (net) 83.29 145.27 110.70 515.11 411.74
Minority Interest 2.52 18.50 27.90 56.70 74.78
14 Net Profit after Tax, Share of Profit in Associates and Minority 659.85 462,67 45911 1,974.56 1,800.18
Interest
16 |Paid-up Equity Share Capital (Face Value of ¥ 10 per Share) 263.03 263.03 263.03 263.03 263.03
16 Eg::rr::: including Statutory Reserves excluding Revaluation 26,707.24 25,908.54
17 |Earnings Per Share (* not annualised)
(a) Basic (3) 25.09 * 17.69* 1746 * 75.08 68.45
{b) Diluted (3) 25.09* 17.69 * 1746 * 75.08 68.45




RGL_!/.\NC@ _' Rellance Infrastructure Limited

Consolldated Segment-wise Revenue, Results and Capital Employsd

(T crore)
Sr. Particulars Quarter Ended Yaar Ended
Ne. 31-03-2016 31-12-20156 31-03-2015 31.03-201¢ 31-03-2015
(Unaudited) {Unaudiled) {Unaudited} {Audited) {Audited)
1 |Segment Revanue
- Power Business 2,842.80 2,851.74 3,299.24 11,968.57 13,228.39
= EPC and Contracts Business 970.54 491.63 B44.76 2,773.65 2,752,236
- Infrastructure Business 247.99 220.84 201.66 293.39 742.54
- Cement Business 417.19 353.80 274.71 1,463.77 479.85
Total 4,478.52 3.918.11 4.620.37 17,089.28 17,203.54
Lass: Inter Segment Revenue 9.24 8.05 24.28 38.08 44,05
Net Sales [ Income from Operations 4,469.28 3,910.06 4,596.09 17,051.20 17,159.48
2 |Segment Results
Prafit befors Interest, Tax, Share in Assoclates and Minarity Inerest
from each segment:
- Power Buginess 403,02 434.53 451.83 1,742.18 1,673.58
- EPC and Contracts Business 549.16 160.11 5043 894.06 302.16
- Infrastructure Business 47.01 49,12 14834 167.69 160.74
- Cemant Business 42.26 21.36 (12.22) 99.39 {37.61)
Total 1,041.46 646.11 536.35 2,903.3 2,288.85
- Finance Cosls {794.27) (B91.64) {683.48) {2,768.41) {2,347.32)
- Interest Income 39248 352.82 292.05 1,499.55 1,189.20
- Other un-allocable Income net of expenditure 2011 4503 58.60 156.55 283.00
- Exceptional ltems Infrastructure Business (Refer Note B} {40.94) - - (40.94} -
Profit before Tax, Shave In Associatas and Minority Interest 618.83 352.32 203,54 1,749.06 1,383.683
3 {Capital Employed
- Power Business 11,322.38 11,634.71 13,437.21 11,322.38 13,437.21
- EPG and Contracts Business "(2,027.74) 3853 902.04 (2,927.74) 902,04
- Infrastructure Business 9,521,110 9.430.78 8,249,186 9,591.10 8,249,18
- Cemant Business 3,121.02 3,204.93 3,154,53 3,121.02 3,154.53
- Unallocated Assets (net) 6,569.05 3,892.74 1,231.51 6,560.08 1,231.51
Total 27,675.81 28,201.69 26,974 47 27,675,817 26,974.47
Consolidated Statement of Assets and Liabilities
{{ crore)
Sr. Particulars As at As at
31-03-2018 31-03-2015
{Audited) {Audited)
A |Equity and Llabilities
1 |Shargholders” Funds
(a) Share Capital 263.03 263.03
(b) Reserves and Surplus 27,412.78 26,711.44
Shareholders’ Funds 27,675.81 26,074.47
2 | Minority Interest 135.67 192.37 :
3 [Non-Current Liabilities
(s} Long-term borrowings 18,140.14 16,172.52
{b) Defarred tax liabifities (Net) 365.33 310.01
{c} Other Long term liabllities 2,666.33 3,064.84
{d} Long term previsions 408.33 399,81
Non-Current Liabilities 22,580.13 19,847.18
4 |Current Liabiiities
(a) Short-term borowings 3,088.61 7,867.15
(b) Trade payables 8,769.61 7,437.32
{c) Other current liabilities 8,691.83 7.802.82
(d} Short-term previsions 1,010.40 635.85
Current Liahllitles 21,560.45 23,733.14
TOTAL - EQUITY AND LIABILITIES 71,952,086 70,847.18
B |Assets
1 |Mon-currant Aszets
(a) Fixed assels 24,142.80 22,719.34
{b) Goodwill on Consolidation 58.85 5B.85
{c) Non-current Investments 16,121.20 14,247.62
{d} Long term loans and advances 1,218.67 1,075.02
{e} Other non-cunrent assels 5,894.27 8,076.55
Non-Current Assets 48,436,59 46,177.38
2 |Current Assets.
{a) Current Investments 3,289.22 3,370.36
(b) Inventoriss 664.98 608.38
{c) Trade receivables 2,728.86 5,484.07
(d) Cash and Bank Balances 471.08 535.07
(&) Short-term loans and advances 13,721.33 11,586.02
{f} Other curent assets 2,641.02 3,085.88
Current Assals 23,516.47 24,669.78
TOTAL - ASSETS 71,952.06 70,847.16




Notes:
1. The Board has recommended dividend of ¥ 8.50 per equity share for the year 2015-16,

2. a) The Group has opted for amortising the foreign exchange fluctuation gain / {loss) on the long term foreign currency monetary items aver the

balance life of depreciable assets / long term monetary items, as the case may be. Accordingly, the Group has carried forward unamortised portion
of net gain of ¥ 258.29 crore to "Foreign Currency Monetary Items Translation Difference Account” as on March 31, 2016,
b) Pursuant to the option exercised under the Scheme of Amalgamation of Reliance Infraprojects Limited with the Parent Company sanctioned by
the Hon'ble High Court of Judicature at Bombay, net foraign exchange loss of ¥ 101.02 crore and T 242,82 crore (net off of foreign exchange loss of
T 35.69 crore and ¥ 252,50 crore attributable to finance cost) for the quarter and year ended March 31, 2016 of the Parent Company has been
debited to the Statement of Profit and Loss and an equivalent amount has been withdrawn from General Reserve. Had such withdrawal not been
dene, the Profit before tax for the quarter and year ended March 31, 2016 would have been lower by T 101,02 crore and ¥ 242.82 crore respectively
and General Reserve would have been higher by an equivalent amount. The treatment prescribed under the Scheme overrides the relevant
provisions of Accounting Standard 5§ {AS-5) “Net Profit or Loss for the Period, Prior Period Items and Changes in Accouniing Policies®, This matter
has been referred fo by the Auditors in their report.

3. Unrealised gains amounting to ¥ 211.77 crore and ¥ 338.46 crore during the quarter and year ended March 31, 2016, pertaining to EPC contracts
entered into with associate companies, have not been eliminated as prescribed by a Scheme of Amalgamation between Reliance Bhawnagar Power
Private Limited and Reliance Jamnagar Power Private Limited and Reliance Infrastructure Engineers Private Limited with the Parent Company
sanctioned by the Hon'ble High Court of Judicature at Bombay in February 2013. The Parent Company considers that the prescribed accounting
Ireatment leads fo a more accurate reflection of the resulls of the working of the Parent Company. Had the relevant provisions of Accaunting
Standard 23 (AS -23) "Accounting for Investments in Associates in Consolidated Financial Statements” been followed, the Profit after tax and
carrying cost of associate for the quarter and year ended March 31, 2016 would have been lower by ¥ 211,77 crore and ¥ 338.46 crore respectively.
This matter has been referred to by the Auditors in their report.

4. During the year ended March 31, 2018 in respecl of its EFC and Contracts business, the Group has changed its policy of determining the stage of
completion of a contract from progress billing raised as a proportion of total contract value to cost incurred till date as a proportion of estimated total
project cost. Accordingly, the profit before tax for the quarter and year ended March 31, 2016 is lower by ¥ 120.93 crore.

5. Pursuant to the Scheme of amalgamation of Rellance Cement Works Private Limited with Westem Region Transmission {Maharashtra) Private
Limited (WRTM) wholly owned subsidiary of the Parent Company, which was subsequently amalgamated with the Parent Company w.e.f. April 1,
2013, the Board of Directors of the Parent Company during the quarter and year ended March 31, 2016 delermined an amount of ¥ 499.53 crors as
Exceptional ftems being bad debts T 143.97 crore in respect of Goa Power Station and write off of investment of T 355.56 crorg in Delhi Airport
Metro Express Private Limited debited to Statement of Profit and Loss and an equivalent amount has been withdrawn from the General Reserve and
credited to the Statement of Profit and Loss. Had such withdrawal not been done, the Profit before tax for the quarter and year ended March 31,
2016 would have been lower by ¥ 499.53 crore and General Resarve would have been higher by an equivalent ameurt. The treatment prescribed
under the Scheme overrides the relevant provisions of Accounting Standard & (AS-5} 'Net Profit or Loss for the Period, Prior Pariod ttems and
Changes in Accounting Policies’. This matter has been referred to by the Auditers in their report.

B. During the quarter and year ended March 31, 2016, Reliance Sea Link One Private Limited (RSOPL), subsidiary of the Parent Company, has
terminaled the concession agreement in relafion to implementation of Western Fresway Sea Link with Maharashtra State Road Development
Corporation Limited and accordingly the capital expenditure incurred for the project amounting to ¥ 40.94 crore has been written off as an
Exceptional ltem in the Statement of Profit & Loss.

7. The Board of Directors of the Parent Company at its meeting held on March 16, 2016 approved the scheme of restructuring envisaging fransfer of
various operating divisions of the Parent Company, namely Dahanu Thermal Power Station (DTPS), Goa Power Station, Samalkot Power Station,
Mumbai Power Transmission Division, Mumbai Power Distribution Division and Windmill Division (together considered Power Business) to its wholly
owned subsidiary viz Reliance Electric Generation and Supply Private Limited, with effect from April 1, 2016 subject to sanction by the Bombay High
Court and other requisite approvals. Since the scheme of restructuring is between Parent Company and its wholly owned subsidiary, there s no
impact in the consolidated financial statements.

8. During the quarter, Parent Company has signad share purchase agreement with Birla Corporation Limited for sale of its investment in whoily owned
subsidiary Reliance Cement Company Private Limited (RCCPL), subject to regulatory approvals, RCCPL has an integrated cement capacity of 5.08
mipa at Maihar, Madhya Pradesh and Kundanganj, Uttar Pradesh and a grinding unit of 0.5 mtpa at Butibori, Maharashtra, The details of above

discontinuing operation disclosures of RCCPL is as under; (X Crore)
Quarter ended {Unaudited) Year ended (Audited)
Partiulars March 31,2016 | D°°S0% %" | Maroh 31,2015 | March 31,2016 | March 31,2015
Total Operating Income 416.66 353.80 261.17 1,463.24 47117
Profit / (Loss) before Tax (9.70) {4371 {58.13) {137.50) (117.88)
Profit/ {Loss) after Tax (9.70) (43.71) {58.13) (137.50) (117.88)
Net Assats 2,139.86 954,07

8. During the quarter, Reliance E-Generation and Management Private Limitect has been incorporated as a subsidiary of the Parent Company.

10. Dethi Electricity Regulatory Commission (DERC) issued its Tariff Order on September 29,2015 to two joint ventures namely BSES Rajdhani Power
Limited {BRPL) and BSES Yamuna Power Limited (BYPL)(JVs), whereby it has trued up the revenue gap upto March 31,2014 with certain dis-
allowances. The JVs have preferred appeal against the Order before Appellate Tribunal for Electricity (APTEL). Based on the legal opinion, the
impact of such disallowances, which are subject matter of appeal, has not been considered in the computation of regulatory asset. This matier has
been referred to by the Auditors in their report. '

PC Limited served notice to JVs for regulation (suspension) of power supply on February 01,2014 due to delay in payments. The JVs appealed
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12,

13.

14.

15.

16.

Pursuant to the direction of the Department of Power (GoNCTD) on January 07,2014, the Comprofler Auditor General of India (CAG) cenducted
audit of two JVs and submitled the draft audit report. The JVs challenged the direction of GONCTD before the Hon'ble High Court of Delhi (HC). The
Hon'ble HC in its order dated October 30,2015 set aside the diractions of GoNCTD and directed that “all actions taken pursuant to the directions and
all acts undertaken in pursuance thereof are infructuous”.The aggrieved parties have filed an appeal against the Hon'ble HC judgemant before the
Hon'hle SC which was listed on April 08, 2016. Next date shall be known in due course. This matter has been referred to by the Auditors in their
report.

Delhi Airport Metro Express Privale Limited (DAMEPL), a SPV of the Parent Company, had terminated the Concession Agreement with Delhi Metro
Rail Corporation (DMRC) for the Dethi Airport Metro Line and the operations were taken over by DMRC with effect from July 1, 2013. As per the
terms of the Concession Agreement, DMRC is now liable to pay DAMEPL a Termination Payment, which is estimated at ¥ 2,823 crore, as the
termination has arisen owing to DMRC's Event of Defaull. The matter has been referred to arbitration and the process for the same is continuing.
Pending final outcome of the arbitration, the Parent Company continues to fund the statutory and other obligations of DAMEPL post take over by
DMRC and accordingly has funded ¥ 64.00 crore and ¥ 358.76 crore during the quarter and year ended March 31, 2015, The tota! investment made
by the Parent Company in DAMEPL upte March 31, 2016 amounts to ¥ 2,060.86 crore.

The Parent Company had reviewed the progress in seftlement of various claims and also on overall review of financial position of DAMEPL, the
Company considered it prudent to write off ¥ 355.58 crore during the year out of the above investment. An amaunt of  1,258.20 crore was also
written off during the previous year ended March 31, 2015. However, as legally advised, DAMEPL's claims for the termination payments are
considered fully enforceable. This matter has been referred to by the Auditors in their report, The share of loss of Parent Company in DAMEPL
amounting to ¥ 3.20 crore for the year ended March 31, 2016, aggregating to T 429.09 crore, has been nefted of against the Sub-ordinate Dabts
disclosed under Nen-current investment.

The listed non convertible debentures aggregafing ¥ 4,392.33 crore as on March 31, 2016 are secured by way of first pari passu charge on the
Company's certain fixed assets and Regulatory Assets, second mortgage on Company's certain fixed assets and pledge of certain investments and
assots cover thereof exceeds hundred percent of the principal amount of the said debentures.

The Board of Directors in their meeting held on February 8, 2016, approved the scheme of amalgamation of whally owned subsidiary Reliance
Concrete Private Limited with the Parent Company. Since ihe scheme has not yet been sanctioned by the Hon’ble High Court, the subsidiary has net
been merged with the Parent Company.

Detafls of due date wise obligations in respect of Secured Non Convertible debentures outstanding as on March 31, 2016 are as follows:

Sr. | Particulars ISIN No. Previous Date {15 October, 2015 till 31 Next Date (1°t April , 2016 till 30

No. March, 2016) * September, 2016)
Principal Interest Principal Interest

1. | NCD Series 3 INEO36A07039 N.A. N.A. N.A, 19k August, 2016

2. | NCD Serigs 4 INEQ36A07096 N.A. 15t March, 2016 N.A. 2nd Aprl, 2016

3. | NCD Series 5 INED36A07104 N.A. 27 January, 2016 N.A. N.A,

4. | NCD Serfes 6 INED3BADT112 270 January, 2016 | 27 January, 2016 N.A. M.A.

5. | NCD Serigs 8 INEQ36AG7120 30" March, 2016 30t March, 2016 N.A. N.A,

6. | NCD Series 9 INEO36AN7138 N.A 30 March, 2016 N.A. N.A,

7. | NCD Serigs 10 INED36A07146 NA. 30 March, 2016 N.A. N.A.

8. | NCD Serles 11A [ INEO36A07153 N.A. N.A N.A. 15" June, 2016

9. | NCD Series 11B__| INEG36A07161 N.A NLA. N.A. 150 June, 2016

10. | NCD Series 11C | INE036A0T195 N.A. N.A. N.A. 29" Jung, 2016

11. | NCD Series 11D | INE0O36A07203 N.A. N.A. N.A. 26 June, 2016

12. | NCD Series 12A | INEO3BAOT179 N.A. N.A. N.A. 15t Jung, 2016

13. | NCD Series 128 | INEQ36A07187 N.A. N.A. N.A. 16" June, 2016

14. | NCD Series 12C | INE036A07211 N.A. N.A. N.A. 29 June, 2016

15. | NCD Series 12D | INE036A07229 M.A. N.A. N.A. 290 June, 2016

16. | NCD Series 13A | INEQO3BA07237 N.A. N.A. N.A. 268" July, 2016

17. | NCD Series 138 | INED36A07245 N.A N.A, N.A. 261 July, 2016

18. | NCD Series 14 INEQ36AD7252 N.A N.A, N.A. 8% August, 2016

18. | NCD Series 16 INED36A07278 N.A. 31 October, 2015 N.A. N.A,

20. [ NCD Serles 17 INED36A07286 NA, 120 November, 2015 | N.A N.A.

21, | NCD Serigs 18 INEQ3IBA07294 N.A, 21t January, 2016 N.A. 212 April, 2018

22. | NCD Series 19 INEQ3BADT302 N.A. 214 January, 2018 N.A. N.A.

23, | NCD Series 208 | INE036A07328 28" March, 2016 28 March, 2016 N. A N, A,

24. | NCD Series 20C | INE036A07336 N.A. N.A. N.A. N.A,

25, | NCD Series 20D | INE(36A07344 N.A. N.A. NA. N.A,

26. | NCD Series 20E | INE036A07351 N.A. N.A. N.A. N.A.

24, | NCD Series 21B | INE036A07427 231 March, 2016 23 March, 2016 N, A N. A

25. | NCD Series 21C | INED36A07383 N. A 28" March, 2016 255 April, 2016 | 25M April, 2016

26. | NCD Series 210 | INE0O36A07401 N. A 28t March, 2016 N. A, 254 April, 2016

27. | NCD Series 238 | INEQ3BAG7385 23 March, 2016 234 March, 2016 N. A, M. A,

28. | NCD Series 254 | INEQ36A07443 N. A. 28" March, 2016 26 April, 2016 | 25% April, 2016

29. | NCD Serfes 258 | INE038A07450 N. A, 28 March, 2016 250 April, 2016

30. | NCD Series 25C | INEQ36A07468 N. A, 28t March, 2016 250 April, 2016

31. | NCD Series 25D | INE036AD7476 N. A 28t March, 2016 254 April, 2016

32. | NCD Serigs 25 | INE036A07484 N. A, 28t March, 2016 251 April, 2016

33. | NCD Series 25F | INE036A07492 N. A. 28 March, 2016 250 April, 2016

34. | NCD Serigs 26 INED36A07500 N. A 29 February, 2016 30t May, 2016

* Interest and Principal amount of the above debentures have been pald.




17. The Group has identified four business segments as reportable viz. ‘Power’, ‘Engineering, Procurement and Construction (EPC) and Contracts,

18.

18.

20.

21.

22,

‘Infrastructure’, and ‘Cement’. The Power segment is engaged in generation, transmission and distribution of electrical power at various locations.
EFC and Confracts segment, renders comprehansive value added services In construction, erection, commissioning and contracting. Infrastructure
segment includes businesses with respect to development, operalion and maintenance of loll roads, metro rail fransit system and contracting.
Cement segment includes manufacturing and sale of all types of cements, limestone, clinkers and other by-products thereof.

Parent Company's long term rating by India Ratings and Research Private Limited has been retained as IND A+RWN & IND AA-{SOYRWN; rating
by CARE Ratings has been retained as CARE A+/RWN; ratings by CRISIL and Brickworks Ratings have changed from CRISIL A/RWN fo CRISIL A-
/RWN and BWR AA/stable to BWR AA-fstable respectively,

The Company has opted to publish consolidated financial resuits, Standatone financial results, for the quarter and year ended March 31, 2016 gan
be viewed on the websites of the Company, National Stock Exchange of India Limited and BSE Limited at www.rinfra.com, www.nseindia.com, and
www.bseindia.com respectively. Key standalone financial information is given below;

X crore)

Quarter ended {Unaudited) Year ended (Audited)
Particulars March 31, 2016 Dec"‘zngfgr | March 31,2015 | March 31, 2016 | March 31, 2015
Total Operating Income 2,781.47 240067 2,801.83 10,347.78 10,535.56
Profit before Tax 775.21 578.48 301.64 2,273.08 1,518.06
Profit after Tax 728.95 541.48 44997 1,885.82 1,533.39

After review by the Audit Committes, the Board of Directors of the Company has approved the consolidated financial results at their meeting held on
May 28, 2(16.

In terms of SEBI clrcular CIR/CFDCMD/56/2016 dated May 27, 2016,the Parent Company hereby declares that the auditors have issued audit
reporls with unmodified opinion on the annual audited consolidated financial result for the year ended March 31, 2016

The figures for the quarters ended March 31, 2016 and March 31, 2015 are the batancing figures between the audited figures in respect of the full

financial years and the published figures of the nine months ended December 31, 2015 and December 31, 2014 respectively. Figures of the previous
periad / year have been regrouped / reclassified wherever considered necessary,

For and on behalf of the Board of Directors

:':‘f' ettt e
Place: Mumbai Anil D, Ambani
Date: May 28, 2016 Chalrman
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RELIANCE INFRASTRUCTURE LIMITED

Registered Office: H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbal 400 710
website:'www.rinfra,com
CIN Ne. : L99999MH1929PLCO01530
Statement of Standalone Resuits for the quarter and year ended March 31, 2016
Part -1 ¥ crore
Er. Particulars Quarter ended Year endad
No. 31-03-2018 | 31-12-2015 |_31-03-2015 | 31-03-2016 | 31-03.2015
{Unaudited) | (Unaudited) | (Unauditad {Audited) {Audited)
1 |Income from Operations
{a) Net Sales / Income from Power Businass 1,783.55 1,933.11 1,854.85 7,602,45 772643
(b) Income from EPC and Contracts Business {Refer Note 4) 871.96 451.48 805,37 2,869,96 262022
() Other Operating income 125,96 16.08 14161 175.57 188.81
Total Income from Operations 2,781.47 2400.67 2,801.82 10,347.78 10,535.56
2 |Expenses
(a) Cost of Power Purchased 788.47 898.56 899,64 347111 3,685.18
{b) Cost of Fuel 200.80 250,73 194.63 977.50 1,087 45
{c) Construction Materials Consumed and
Sub-ontracting Charges 327.09 248.47 654.88 1,453.75 2,036.02
(d} Employee Benefits Expense 254.00 257.72 267.70 1,028.69 976.19
(e) Depraclation and Amortisation 131.42 135.67 177.65 486,57 486.86
{f) Othar Expenses 247.48 179.08 208.31 883.10 790.26
Total Expenses 1,949.26 1,970.24 241281 8,302,72 8,061.98
3 |Profft from Operations before Other income {net), finance costs and 832.21 430.43 389.02 2,045,06 1,473,860
axceptional items
4 |Other Income {net) (Refer Note 2 (b)) 509,61 601.56 377.76 2,058.27 1,562.60
Profit from Ordinary Actlvities before finance costs and exceptional 1,341.82 1,031.99 766.78 4,103.33 3,036.20
items
6 |Finance Costs (Refer Note 2 (b)) 525.64 453.51 465,14 1,789.28 151814
7 |Profit from Qrdinary Activities before sxceptional items 816.18 578.48 301.64 2,314.05 1,518.08
8 |Exceplional ltems (Refer Note 5) 40.97 - - 40.97 -
9 [Profit from Ordinary Activities before tax 77521 57848 301.64 2,273.08 1,518.06
10 | Tax Expenses {including Deferred Tax & Tax for earlier vears) 46.26 37.00 {148.33} 287.26 {15.33)
11 |Profit from Ordinary Activitles after Tax 728,95 541.48 449.97 1,985.82 1,633.39
12 | Extracrdinary items - - - - -
13 | Profit for the period 728,95 54148 445.97 1,985.82 1,533,239
14 Paid-up Equity Shere Gapital (Face Vaue of T 10 per Share) 263.03 263.03 263.03 263.03 263.03
15 |Reserves (including Statutory Reserves excl Revaluation Reserves) 21,025.89 20,428.93
16 |Eamnings Per Share (* not annualised)
(a} Basic (T} 2172+ 2059 ¢ 1711 75.51 58.31
(b} Diiuted () 27.72* 20.59* 1741 75.51 5831
17 | Debenture Redemption Reserve 600.98 469,87
18 | Net Worth 15,960.68 16,407.78
19 | Debt Service Coverage Ratio (Refer Note 9) 1.07 1.40
20 |interest Service Coverage Ralio {Refer Note 8) 3.58 3.15
21 | Debt Equity Ratio {(Refer Note 9) 0.80 081




RELIANCE INFRASTRUCTURE LIMITED

Saegment-wise Revenue, Results and Capital Employed

Sr. Particulars Quarter endad Year ended
No. 31-03-2016 | 31-12-2015 | 31-03-2015 [ 31-03-2016 | 31-03-2015
{Unaudited) | (Unaudited) | (Unaudited) | (AudIted) (Audlted) |
1 [Segment Revenue
= Power Business 1,846.46 1,941.40 1,988.93 7,702.85 7.604,27
- EPC and Contracts Busingss 935.01 450.27 812.80 2,644,932 2,641.29
Total 2,781.47 2,400.67 2,801.83 10,347.78 10,535.56
Less : Inter Segment Revenue - - - . -
Net Sales / Income from Operatlons 2,781.47 2400867 2,801.83 10,347.78 10,535.56
2 |Sagment Results
Profit before Tax and Interest from each segment ;
- Power Business 365.55 338.66 418.12 1,404.47 1,404.44
- EPC and Centracts Business 548.09 148.89 23.25 5838.51 274.47
Total 3,64 487.55 442.37 2,292.98 1,678.91
= Finance Costs {525.64) (453.51) (465.14) (1,789.28) {1.618.14)
- Interest Income 390,56 348.28 272.5¢ 1,473.72 1,09947
- Exceptionat Item - Unallocable segment (Refer Mote 5) (40.97) - - (40.97) -
- Other Lin-altecable Incoms net of Expenditure 3763 196.16 51.82 336.64 257.82
Profit before Tax 775.21 578.48 301.64 2,273.08 1,518.06
3 [Capital Employed
- Power Business 7.70B.67 7.906.36 9,263.58 7,708.67 9,263.58
- EPG and Contracts Business (2,879.25) 69.44 935.98 {2,879.25) §35.98
- Unallocated Assels (net) 16,880.71 14,365.57 10,987.84 16,880.71 10,987 .84
Total 21,710.13 22,341.37 21,187.40 21,710.13 21,187.40
Particulars As at As at
31-03-2016 | 31-03.2015
{Audited) (Audited)
A. EQUITY AND LIABILITIES
{1) Shareholders’ Funds
(a) Sharo capital 263.03. 263.03
(b} Reserves and Surplus 21,447.10 20,924.37
Shareholder's Funds 21,7103 21,187.40
{2) Non-Current Llabilities
{a} Long-term borrowings 10,540.06 B,546,32
{b) Deferred tax liabifiies (Not) 356.39 297.39
{c) Cther Long term liabliities 2,133.75 262716
{d) Long term provisions 380.00 380,00
Non-current Liabilities 13,410.20 11,850.87
{3) Current Liabflities
(a) Short-term borrowings 3,904.22 7.058.02
(b) Trade payables 4,562.32 3,895.09
{c) Other currant liabilities 6,617.82 5,008.43
{d) Short-term provisions 959.64 57077
Current Liabilities 16,044.00 16,532.31
TOTAL EQUITY AND LIABILITIES 51,164.33 49,570.58
B. ASSETS
{1) Non-current assets
{a) Fixed assets 7.877.13 7.701.74
{b) Non-current investments 17,939.93 14,875.38
(c) Long term loans and advances 894.29 474,40
(d) Other non-current assels 2,739.23 3,807.51
Non-current Assets 29,450.58 26,859.03
{2) Current assats
{a) Current investments 3,212.79 3.231.33
{b) Inventories 424,96 386.62
(c) Trade receivables 2,404.40 5,190.61
(d} Cash and bank batances 256.09 145,63
(e) Short-term loans and advances 13,334,323 10,766.05
(f} Other current assets 2,081.18 2,991.31
Current Assets 21,713.75 22,711.55
TOTAL ASSETS 51,164.33 49,570.58




Notes:

1.
2

The Board has recommended dividend of T 8.50 per equity share for the year 2015-16

a) The Company has opted for amortising the foreign exchange fluctuation gain / (loss) on the long ferm foreign currency
monetary Items over the balance life of depreciable assets / long term monetary items, as the case may be. Accordingly, the
Gumpany has cairied forward unamortised portion of net gain of ¥ 258.29 crore to “Foreign Gurrency Monetary ltems Transiation
Difference Account” as on March 34, 2016.

b) Pursuant to the oplion exercised under the Scheme of Amalgamation of Reliance Infraprojects Limited with the Company
sanctioned by the Hon'ble High Court of Judicaiure at Bombay, net forelgn exchange loss of T 101.02 crere and ¥ 242.82 crome
{net off of foreign exchange loss of ¥ 35,69 crore and ¥ 262.50 crore aifributable 1o finance cost) for the quarter and year ended
March 31, 2016 has been debited to the Statement of Profit and Loss and an equivalent amount has been withdrawn from
General Reserve. Had such withdrawal not been done, the Profit before tax for the quarter and year ended March 31, 2016 would
have been lower by T 101.02 crore and ¥ 242.82 crore respectively and General Reserve would have been higher by an
aquivalent amount. The treatment preseribed under the Scheme overrides the relevant provisions of Accounting Standard 5 (AS-
5) ‘Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies', This matter has been referrad to by
the Auditors in their report,

The Board of Directors at its meeting held on March 16, 2016 approved the Scheme of restructuring envisaging transfer of various
operating divisions of the Company, namely Dahanu Thermal Power Station (DTPS), Goa Power Station, Samalkot Pewer
Station, Mumbai Power Transmission Division, Mumbai Power Distribution Division and Windmill Division {together considerad as
Power Business) to its resuling whally owned subsidiary viz Rellance Electric Generation & Supply Privaie Limited with effect
from April 1, 2016 subject to sanction by the Hon'able Bombay High Court and other requisite approvals. The Company has
disclosed below the information in accordance with the requirement of Accounting Standard-24 'Discontinuing Operations' (AS-
24) specified under section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules 2014 as amended.

(X in crore
Partlculars Quarter Ended {Unaudited) Year Endad {Audited)
March 31,2016 | December 31, 2015 | March 31, 2015 | March 31,2016 | March 31, 2015
Net Assets (750.93) 764,74
Revenue 1,826.92 1,911.13 1,793.34 7,534.46 7.835.38
Profit Befare Tax 187.68 133.98 190.63 597.78 756.34
Profit After Tax 142.69 101.86 170.23 454,49 675.40

Curing the year ended March 31, 2016 in respect of its EPC and Contracts business, the Company has changed its policy of
delermining the stage of completion of a contract from progress billing raised as a proportion of total contract value fo cost
incurred {ill date as a proportion of estimated total project cost. Accordingly, theprofit befare._tax.for_the.quarter.and_year-ended.--
March 31, 2016 Is fower by T 120.93 crore.

Pursuant to the Scheme of amalgamation of Reliance Cement Works Private Limited with Westem Region Transmission
{Maharashtra) Private Limited (WRTM) wholly owned subsidiary of the Company, which was subsequently amalgamated with the
Company with effect from April 1, 2013, the Board of Directors of the Company during the quarter and year ended March 31, 2016
determined an amount of T 948.62 crore as Exceptional items being bad debts of T 143.97 crore in respeet of Goa Power Station
and investment write off of ¥ 804.65 crore comprising of T 355.56 crore of Dehi Airport Metro Express Private Limited, ¥ 305
crore of Mumbal Metro One Private Limited and ¥ 144.09 crore of GF Toil Road Private Limited which was debited to the
Statement of Profit and Loss and an equivalent amount has been withdrawn from General Regerve and credited to the Statement
of Profit and Loss. Had such withdrawal not been tone, the Profit before tax for the quarler and year ended March 31, 2016 would
have been lower by T 948.62 crore and General Reserve would have been higher by an equivalent amount. The treatment
prescribed under the Scheme overrides the relevant provisions of Accounting Standard 5 (AS-5) ‘Net Profit or Loss for the Period,
Prior Period hems and Changes in Accounting Policies’. This matter has been refarrad to by the Audifors in their report.

During ihe quarter and year ended March 31, 2018, Reliance Sea Link One Private Limited {RSOPL), subsidiary of the Gompany,
has terminated the concession agreament in relation to implementation of Western F reeway Sea Link with the Maharashira State
Road Development Gorparation Limited and accordingly the Company has written off the advances given to RSOPL of T 40,97
crore as Exceptional item.

During the quarter ended March 31, 2016 Reliance E-Generation and Management Private Limited has been icomporated as
subsidiary of the Company.

Delhi Airport Metro Express Private Limited (DAMEPL), a SPV of the Company, had terminated the Concession Agreement with
Delhi Metro Rail Comoration (DMRC} for the Delhl Airport Matro Line and the operations were taken over by DMRC with effect
from July 1, 2013. As per the terms of the Concession Agresment, DMRC is now llable to pay DAMEPL a Terminaticn Payment,
which is estimated at T 2,823 crore, as the termination has arisen owing to DMRG’s Event of Default, The matter has been
referred to arbitration and the process for the same Is continuing. Pending final outcome of the arbitration, the Company continues
to fund the statutory and other obligations of DAMEPL post take over by DMRC and accordingly has funded ¥ 84.00 crore and ¥
358.76 crore during the quarter and year March 31, 2016. The total investment made by the Company in DAMEPL upto March
31, 2016 amounts to T 2,060.86 crore,




11.

12.

The Company had reviewed the progress in setflement of various claims and also on overall review of financial position of
DAMEPL, the Company considered it prudent lo write off T 355,56 crore during the year ot of the above investment. An amount
of T 1,258.20 crore was also written off during the previous year ended March 31, 2015. However, as legally advised, DAMEPL's
claims for the termination payments are considered fully enforceable. This matter has been referred to by the Auditors in their
report,

The Board of Directors in their meeting held on February 8, 2018, approved the Scheme of amalgamation of wholly owned
subsidiary, Rellance Concrele Private Limited with Company, Since the Scheme has not yat been sanctioned by the Hon'able
High Court, the subsidiary has not been merged with the Company.

Ratios have been computed as under:

* Debt Service Coverage Rafio = Eamings before Interest and Tax / (Interest on Long Term Debt + Principal Repayment of Lorg
Term Debt due within one year)

» Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest on Long Term Debt

» Debt/Equity Ratio = Total Debt / Equity

The listed non convertible debentures aggregating T 4,392.33 crore as on March 31, 2016 are secured by way of first part passu
charge on the Company’s certain fixed assets and Regulatory Assels, second mortgage on Company's certain fixed assefs and
pledge of cartain investments and asset caver thereof exceeds hundred percent of the principal amount of the sald debentures.

Details of due dalewise obligations in respect of Secured Non Convertible debentures outstanding as on March 31, 2016 aro as
follows:

Sr. | Particulars ISIN No. Previous Date (15t October, 2015 ill 31st Next Date (1#! April , 2016 till 30t:

No. March, 2016)* September, 2016)*
Principal Interest Principal Interest

1. | NCD Series 3 INE036A07039 N.A, N.A. NA 1% August, 2016

2. | NCD Series 4 INEQ36AD7096 N.A. 1% March, 2016 N.A. 2nd April, 2016

3. | NCD Series 5 INEQ36AN7104 N.A. 27 January, 2016 N.A, N.A.

4. | NCD Series 6 INEQ36A07112 27 January, 2016 | 271 January, 2016 N.A, N.A.

5. | NCD Serigs 8 INEQ36A07120 30t March, 2016 30 March, 2016 N.A. N.A.

6. | NCD Serles 9 INEQ36A07138 N.A. 30 March, 2016 N.A. N.A.

7. | NCD Series 10 INEOI6A07146 N.A, 30" March, 2016 N.A, N.A.

8. | NCD Series 11A | INE036A0T7153 N.A. N.A, N.A. 15" Juns, 2016

9. | NCD Series 118 | INEQ36A07161 N.A. N.A. N.A. 15t June, 2016

10._! NCD Series 11C | INE036A07195 N.A. N.A. NA. 200 Jure, 2018

11. | NCD Series 110 | INE0O36A07203 N.A. N.A. N.A. 290 Jung, 2016

12, | NCD Series 12A | INEQ36A07179 N.A. NA, N.A. 155 June, 2016

13. | NCD Series 128 | INEO36A07187 N.A, N.A. N.A. 15" June, 2016

14. | NCD Series 12C | INE036A07211 N.A, N.A. N.A. 260 June, 2016

15. | NCD Series 12D | INE03BADT229 N.A. N.A. N.A. 26h June, 2016

16. | NCD Series 134 | INEQ36A07237 N.A. N.A. N.A. 26" July, 2016

17. | NCD Series 138 | INE036A07245 N.A. N.A, N.A. 26" July, 2016

18. | NCD Series 14 INEO3BAN7252 NA. N.A. N.A. 6% August, 2016

19. | NCD Serles 16 INEO36A07278 N.A. 31# October, 2015 NA. M.A.,

20. | NCD Series 17 INEO3BA07286 N.A. 12 November, 2015 N.A. NA.

21. | NCD Series 18 INED38A07294 N.A. 214 January, 2016 N.A. 213t April, 2016

22. | NCD Series 19 INEO36A07302 N.A. 213t January, 2016 N.A. N.A.

23, | NCD Serles 20B | INED36A07328 28" March, 2016 28t March, 2016 N, A, N. A,

24, | NCD Series 20C | INEQ36A07336 N.A. N.A. NA. N.A,

25, | NCD Series 20D | INED3BA07344 N.A. N.A. N.A. N.A.

26. | NCD Serigs 20E [ INEQ36A07351 N.A. N.A. N.A. N.A.

24. | NCD Series 21B | INEQ36A07427 234 March, 2016 234 March, 2016 N. A N. A.

26, | NCD Series 21C_ | INE036A07393 N. A. 28 March, 2016 26M April, 2016 250 April, 2016

26, | NCD Series 210 | INEQ38A07401 N. A 28" March, 2016 N. A, 26% April, 2016

27. | NCD Series 238 | INE036A07385 234 March, 2016 23" March, 2016 N. A, N A

28, [ NCD Series 25A | INEQ36A07443 ~ | N A 28t March, 2016 25N April, 2016 250 April, 2016

29, | NCD Series 25B | INED36A07450 N. A, 28 March, 2016 N. A. 25h April, 2016

30. | NCD Series 25C | INE0Q36A07468 N. A. 280 March, 2016 N. A 25h Apidl, 2016

31. | NCD Serigs 25D [ INEQ36A07476 N. A, 28" March, 2016 N. A 264 April, 2016

32, | NCD Series 26 | INE036A07484 N, A, 281 March, 2016 N, A 251 April, 2016

33. | NCD Series 25F | INE()36A07492 N. A 28t March, 2016 N. A, 25" Aprif, 2016

34. | NCD Series 26 INEO36A07500 N. A 29 February, 2016 N. A 30* May, 2016

“Interest and Principal amount of above debentures have been paid.

Company's long term rating by India Ratings & Research Pvt. Ltd. has been retained as IND A+RWN & IND AA-(SOYRWN;
rating by CARE Ratings has been retained as CARE A+/RWN; raling by CRISIL and Brickworks Ratings has changed from
CRISIL A/RWN to CRISIL A-/RWN and BWR AA/stable to BWR AA-fstable respectively.

pica o
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The Company operates in two business segments namely Power and Engineering, Procurement, Construction (EPC) and
Contracts. Power segment -comprise of generation, transmission and distibution business and EPC segment renders
comprehensive, value added service in construction, erection and commissioning.

In terms of SEB! circular CIR/CFD/CMD/56/2016 dated May 27, 2018, the company hereby declara that the auditors have jssusd
audit reports with unmodified opinion on the annual audited standalone financial results for the year ended March 31, 2018,

After review by the Audit Committee, the Board of Directors of the Company has approved the Standalone financial results at their
meeting held on May 28, 2016.

The figures of the current quarter ended March 31, 2016 and March 31, 2015 are balancing figures between audited figures in
respect of the full financial year and the reviewed ysar to date figures uipto the third quarter of the relevant financial vear.

Figures of the pravious period / year have been regrouped / reclassified wherever considered necessary. The results for the
quarter endad March 31, 2016 include the figures of the two amalgamated subsidiaries Viz. Western Region Transmission
{Maharashtra) Private Limited and Wastern Region Transmission {Gujarat) Private Limited which were amalgamated with effect
from April 1, 2014 and effect of which was given in the quarter ended March 31, 2015. Hence, figures for the quarter ended March
31, 2016 are not comparable to those of quarter ended March 3, 2015,

For and on behalf of the Board of Directers

Place: Mumbai Anil D. Ambani
Date: May 28, 2016 Chairman
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