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Auditor’s Report on the Consolidated Financial Results of Reliance Infrastructurel.imited

pursuant to Regulation 33 and Reculation 52 read with Regulation 63(2) of the SEBI (Listing
Onbligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Reliance Infrastructure Limited

We have audited the accompanying Statement of consolidated financial resul ts (“the Statement’)
of Reliance Infrastructure Limited (“the Company’) and its subsidiaries (the Company and its
subsidiaries together referred to as the *Group™), its asseciatesand joint venture for the quarter
and year ended March 31, 201 % attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 and Regularion 32 read with Regulation 63(2) of the SEBI
(Listng Obligations and Disclosure Requirements) Regulations. 2015rcad with relevant circulars
tsstied by SEBLAttention is drawn to the fact thar the figures for quarter ended March 31, 2018
and corresponding quarter ended in previous year as reparted in these financial results are the
balancing figures between audited figures in respect of the tull tinancial year and the published
year-to-date figures up to the end of third quarter of the current and previous financial year
respectively. Also figures up to the end of third quarter tor the current and previous financial year
had only been reviewed and not subjected to audit.

Management sResponsibility

The Company’s management 1s responsible for the preparation of the accompanying Statement.
The management is also responsible for preparation of annual consolidated financial statements in
accordance with the accounting principles generally accepred in India including the Indian
Accounting Standards (Ind AS) specified in the Companies (Indian Acvounting Standards) Rules.
2015 (as amended) under Section 133 of the Companies Act, 2013 (tiu. Act’), which are
approved by the Board of Directors. on the basis of which the above Statement containing the
annual audited consolidated financial results has been prepared.

Auditor’s Responsibility

Our responsibility s to express an opinion on the Statement based on our audit of the anaual
consolidated [Ind AS financial statements. We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards requite that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance ahnui whether the
financial results are free from material misstatement. An audit includes examining. on 4 test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and signiticant estimates made by management. We belicve that
aur audit provides a reasonable basis for our opinion.
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Opinion

4

Pathak H.D). & Associates

Based on our audit conducied as abosve. in our opinion and to the best of our informuartion and
aecordimg (o the explanations given to us and based on the consideration of the reports of the

other auditors referred (o in paragraph 7 below, the cansolidated financial results:

() include the results of tollowing entities
A. Subsidiaries (including step-down subsidiaries)

. Purbati Kaoldam Transmission Company [ imited

| Sr. No. Name of the Company ]
| ] Relianee Power Transmission Limited ]
-| - | Relange Airpon Deselopers Private Limitad [
3 | BSES Kerala Power Limited |
4. [ Mumbai Metro One Private Limited J

5. | Reliance Encroy Trading Limited |

N

7 135 Toll Raad Linited

L

NK Toll Road Limited

KA Toll Road Private Linvited

PS Toll Road Private Limited

HK Toll Road Private Linuted

DA Toll Road Private Limited

GF Toll Read Private Linited

CBD Tower Private Limited

Reliance Electric Generation & Supply Limired

| Relianee Cement Corporanion Privaie Limitod

Reltunce Sea Link One Private Limited

& Il

I3, | Unilny Infrastrucrure & Works Private Lionited

19. | Reliance Smart Cities Private Limited

20, | Reliance Energy Limited

21 | Reliance E-Gienerution and Management Private Limited

22 | Reliunce Defence Limited

T T

25, | Relignee Cruse and Terminals Limited

24 | BSES Ruydhani Power Limited
25, I BSES Yamuna Power Limired
26| IR Toli Road Private Limited
| 27. | Delhi Airport Metro Express Prisate Limited
| 2%, [ SU Toll Road Private Limited
I 29. ] TD Toll Road Private Linited
[— 30 | TK Toli Road Private Limited
31 Mumibui Merro Transport Private Limited
320 | North Karanpura Transmission Company Limited
E 33, | laleher I Transmission Company Limited
M. | Latur Airport Private | imired
‘ A5, | Buramati Afrport Private Limited
l 36. | Nanded Airport Private Limited
]_ 370 Yavatmal Airport Private [imited
L 38, | Osmunabad Airport Privite Linted
( 39, | Reliance Defence & Acrospace Prvate 1inmired
40. | Reliance Defence Technologies Private Limited
41. | Relianee SED Linvitad
42. | Reliance Propulsion Systems Limited

Reliance Defence Svstemt and Teeh Limited

—

Reliance Deteace Infrastructure [imited

i
i

i
e

Reliance Helicopters Limited

L 46 | Reliance Land Systenns Limited
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47. | Reliance Naval Systems Limited
48. | Reliance Unmanned Sysiems Limited
49. | Reliance Aerostructure Limited

.
30. | Reliance Defence Systems Privale Limited _ 1
51. | TICAPCO Limited
52. [ Reliance Delhi Metro Trust — 1
53, | Rellance Toll Road Trust I ' -

.;
. - = ST o, ._'——'—'.——,: '—'._1
>4 | Reliance Property Developers Private [ imited itormerly known as Reliance Inita Solutjons

I Private Limited) o _ . ]
| 33| Western Transmission (Gujaraty Limited
3¢, Western Transco Power [imited

57. | Reliance Ratuel Delence Systems Private Limited
'“ 58, Dassault Refiance Agrospace Limited 7 7
39. | Reliance Armaments Limited
6. | Reliance Ammunition Limited
|__ 61, | Reliance Velocity Limited

B. Associates

|_Sr.No. | Name of the Company ]
| L | Reliance Power Limited _ |
2 Reliance Naval and Engineering Limited
| 3. | Reliance Geothermal Power Private Limited o oy . ]
| 4 Mewo One Operations Private Limited
5. | RPL Photon Private Limied ,
6. | RPL Sun Technique Private |Limited |
7._ " RPL Sun Power Private Limited |

C. Joint Venture

I §r. No. | Name of the Com&?\'____ - o 4‘
f Lo Lliliny Pow ertech Limited [

ii. are presented in accordance with the requirements of Regulation 33 ad Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015; and

tii. give a true and fair view in conformity with the atoresaid Ind AS and other accounting
principles generally accepted in India of the net profit {financial performance including
other comprehensive income) and other financial information of the Group. its associates
and joint venture for the quarter and year ended March 31, 2018.

Emphasis of Matter

5. 4. We draw attention to Note 5 of the Statement regarding the Scheme of Amalgamation (‘the
Scheme’) between Reliance Infraprojects Limited (wholly owned subsidiary of the Company)
and the Company sanctioned by the Hon'ble High Court of Judicature at Bombay vide its order
dated March 30, 2011, wherein the Company. as determined by the Board of Directors. is
permitted to adjust foreign exchange/derivative/hedging losses/gains debited/credited to the
Statement of Profit and Loss by a corresponding withdrawal from or credit to General Reserve
which overrides the relevant provisions of Ind AS - | “Presentation of financial statements”,
The net foreign exchange gain of Rs. 24.39 Crore and net foreign exchange loss of Rs. 11.68
Crore for the quarter and vear ended March 31. 2018 respectively has been credited / debited
to Consolidated Statement of Profit and Loss and an equivalent amount has been transferred to/
withdrawn from General Reserve in terms of the Schente. Had such transfer / withdrawal

\
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b,

m—

not been made, profit before tax for the quarter and vear ended March 3. 2018 would have
been higher by Rs. 2439 Crore and lower by Rs. 11.68 Crore respectively and General
Reserve would have been Jower  higher by an equivalent amount

We draw attention 10 Note 6 of the Statement. wheren purszant to the Scheme of
amalganation of Reliance Cement Works Private Limited with Western Region Transmission
(Maharashtra) Private Limited (WRTM). wholly owned subsidiary ol the Company. which
was subsequently amalgamated with the Company with effect from April L2015 WRTM or
its successor(s) is permitted to offset any exuaordinany ‘exceptional irems., as determined by
the Board of Directors. debited to the Starement of Profit and Loss by a corresponding
withdrawal from (General Reserve, which overrides the relevant provisions of Ind AS — |
"Preseniation of financial statements’, During the vear ended March 31, 2014, the Board of
Directors of the Company. in terms of the aforesaid scheme. defermined an amount of
Rs.19%.5 crore ta be an exceptional item being loss on fair valuation of assets and liabilities
considered as held for sale. The said amount of Rs. 19830 Crore was debited o the
Consolidated Statement of Profit and Lass and an cquivalent amount has been withdrawn
from General Reserve, Had such withdrawal not been made, profit before tax for the year
ended March 31, 2018 would have been lower by Rs. 198.50 Crore and General Reserve
would have been higher by an equivalent amount.

We draw attention to Note 7 of the Statement detailing the accounting treatment preseribed in
the Scheme of Amalgamation between Reliance Bhavnagar Power Private Limited, Reliance
Infrastructure Engineers Private Linuted and Reliance Jamnagar Power Private Limited
twholly owned subsidiaries ot the Company) and the Company. sanctioned by the Hon'ble
High Court of Judicature ar Bombay vide order dated February 220 2013, wherein as per the
Scheme.theCompany is permitted to account for its Engincerimg. Procurement and
Construction (EPC) as well as Contracting activities without making any distinction whether
the Principal [for whom the Company is the contractor] 1s an associate. subsidiary of the
associate or any third party. Accordingly, the Company has not eliminated any part of
unrealised gain of Rs 3.32 Crore and Rs 17.93 Crore for the quarter for year ended March 31,
2018 respectively on its EPC contracts with its associates and subsidiaries of associates in its
consolidated financial results as permitted by the Scheme, which overrides the relevant
provisions of Ind AS 28 - “Investments in Associates and Joint Ventures®, Had the scheme not
prescribed the above treatment. protit belore tax and carrying cost of investment in associares
lor the quarter and year ended March 31. 2018 would have been lower by Rs. 3.39 Crore and
Rs. 17.93 Crore respectively.

We draw attention to the following matters to which the stututory auditors of Company’'s
subsidiarics. BSES Rajdhani Power Limited (BRPL ). BSES Yamuna Power I imited {BYPL)
and Mumbai Metro One Private Limited (MMOPL ) and associate companies, Reliance Power
Limited ('RPower) and Reliance Naval & Engineering Limited (RNaval). have drawn an
Fmphasis of Matter in their audit reports:

Note X of the Statement which details the events and conditions indicating existence of a
material uneertainty that may cast # significant doubt anthe ability of MMOPL to continue as
a4 gomng concern. The ability of MMOPL to continue operations in the foresecable future is
dependent upon availability of continuing support trom its parent company.

iL)Note [ of the Statement with regard 10 DERC Tariff Order received by BRPL and BYPL

wherein revenue gap up to March 31, 2014, March 31, 2015, March 31, 2016 and March 3 I
2017 has been trued up with certain disallowances. BRPL and BYPL have preferred ¢ in the
process of filing an appeal before Appeilate Tribunal (APTEL) on the above disallowance and
based on leal opinion, no impact of such disallowances. which is the subject matter of the
appeal. has heen considered,

| \
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11i.) Note 12 of the Statement regarding dues payable to NTPC and other Generator by BRPI. and
BYPL for which matter is pending before Hon'ble Supreme Court.

iv.) Note 13 of the Statement relating 1o status of audit of BRPL, and BYPI conducted by the
Comptroller and Auditor General of India,

vl Note 14 of the Statement with respect 10 Samalkot Power Limited (SMPL). a wholly owned
subsidiary of RPower, SMPL is confident of arriving at a positive resolution to the situation
arising from the unavailability of natural gas in the country. and coneluding sale of its 745
MW plant. Having regard to the foregoing and the continued financial support from RPower.
the management believes that SMPL would be able to meet its financial obligations in the
foreseeable future. Accordingly. the financial statements of SMPL have been prepared on a
going concern basis.

vi.) Note 15 of the Statement regarding the method of deprecation adopted by the Group for the
purpose of consolidated financial results being different from the depreciation method adopted
by RPower for reasons stated therein,

vii.) Note 9 of the Statement which datails the events and conditions indicating existence of the
material uncertainty that may cast a significant doubt on the ability of RNaval to continue as a
going concern,

Our opinion is not modified in respect of the above matters.

Other matter

6. The financial statements of 32 subsidiaries included in the statement. which reflect total assets of
Rs. 3.304 crore and net assets of Rs. 2.068.47 crore as a1 March 31. 2018 and 1otal revenues of Rs.
36,57 crore and Rs. 187.85 crore for the quarter and the vear then ended respectively and an
associate company considered in the Statement whose financial statements reflect the Group's share
of loss of Rs 129.81 crore and Rs 311.13 crore for the quarter and vear ended March 31. 2018
respectively have been audited by Pathak H.D. & Associates. Chartered Accountants. The above
total assets, net assets. revenues and Group's share of losses are before giving eftfect to any
consolidation adjustments.

7. We did not audit the financial results of 29 subsidiaries included in the Statement whose financial
resulls reflect total assets of Rs. 45,714.29 crore and net assets of Rs. 38.948.88 crore as at March
31. 2018 and total revenues of Rs. 2.869.43 crore and Rs. 16.782.64 crore for the quarter and year
then ended respectively, We also did not audit the financial results of the joint venture and §
associates considered in the Statement, whose financial results reflect Group's share of net profit
of Rs, .30 crore and Rs 4.82 crore for the quarter and year ended March 31, 2018 respectively,
These tinancial results have been audited by other auditors whose reports have been fumished 1o us
by the Management and our report on the Statement in so far as it relates to amounts included in
respect of these subsidiaries, associates and joint venture is based solely on the reports of such other
auditors. The above total assets. net assets and revenues are before giving effect to any consolidation
adjustments.
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The comparative financial informaiion of the Company for the quarter and vear ended March 31,
201 7included in this Statement had been Jointly audited by Haribhakti & Co. LLP. Chartered
Accountants and Pathak H.D. & Associates, Chartered Accountants. whose report dated April 13,
2017 expressed an unmodified opinion on those audited financial results for the quarter and year
ended March 31. 2017,

Qur opinion is not modified in respect of above matters,

lor BSR & Co. LLP For Pathak H.D. & Associates
Chartered Accountunits Chartered Accountaniy
Firm’s Registration No: 101248W W- 100022 Fremy's Registration No; 107783W
e
R A \W/"
: -
Bhavesh Dhupelia Vishal D. Shah
Purtmer Partuer
Membership No: 042070 Membership No: 119303
23Apri 201K 23April 2018

Mumbai Mumbai
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Statement of Consolidated Financial Results for the quarter and year ended March 31,2018

website: www rinfra com

[¥ crove)
Quarter Ended Year Ended
31 panticulars oz £ =
Na. 31-03-2018 INAZ-I00T | 3052977 ¢ 3M.03-2048 | 3rozgor
tUnaudited) | Unaudled: | Unaunies: {Audited) tAudited)
! Reverue fram Operations
1@ Net Saigs  Ircome ‘rom Power Business 4.480.47 4,347 71 423296 22,305.00 20,820.15
it Incorse from EPC and Contracts Busness 343.20 18146 422 29 1.186.08 2470 3a
ot Mel Sams  Incoma For infrasiracture Bus-ness 251.77 25274 189 57 960.87 08 95
id: drer Operating |rcoma $0.57 20170 G166 74833 383 48
Totai Operating Income 5.166.61 5.533 81 4673 4 25,298,256 23483 47
2 |Utherinceme inet! Regfer Nola &) 647.07 A w3 152.583 2,170.38 2.2332.90
Total Income 3.811.88 62135 5,126 3¢ 2756864 2674737
3 |Ezpenses
Cost of Pawer Purchasag 2,862 44 282557 273820 13,203.08 12.975.84
Cost of Fue and Matarals Corsumed 261.61 268 50 11 1,159.55 1.35%.81
Conetraction Matenal Crrcumed ard Sk Coness) ra Chages 224.29 oty g N B84.03 rardan
Empioyves beref | aiponses 472,29 JET 2y 91 27 1,053,680 1.6680 66
Fimance sosis 1,691.85 ‘802 142657 €6.340,86 558700
Depraciaics @nd amom2arer espenses 48113 5227 23r.04 193463 1.588.21
Other experses (Refer Note 5 516.86 ad147 BSC.43 2.158.78 2075 53
Total Expenses B,510.57 | 518700 GaEl N 27.634.80 2704 TD
4 | Pt oetore Rate Heguiaten Actiates Exceptoral ltsms and Tax -~ +3:3) (696.89) 1138 535 11,258 80y {66, 16] (32133
3 |Reguiatory Income (Eaperses el of defarrad fgs 323.15 | 24T T £85.84 86017 1.185.35
& | Profit before Exceptional Items and Tax {4+5) 226.25 g ik 135¢ 18 794,01 861,22
T |Exzaptianal ltens
Pegfit on sale of :vesimen - - 29539 8558
Inzarme iBxoenses! (Refsr Mote § and ' {22.61) 1355 581 (221113 \B35 58
Less. Trarster from Genera! Reserve (Rafer Nete 6 ard 0. 22 61 290 58 22111 55558
- - - 295,39 -
3 Profit (Loss) before income tax (6+7) 226 26 14515 1358 161 1.089.40 S46.40
9 |Tax Eapenses
Carrent Tax 6.95 1519 (2178 55.92 35 48
Ceferred Tax imgn {0.38) 118 35 19523 {197 86} (22143
Tawanon fur Earher Years 13.58 1 a1 1G58 1519 (R
20 Profit f {Loss) from Continuing Operations (8.9) 206.11 244 T 132D 1.215.95 1025898
1 |I'-’mﬁ1 f{Loss) from Discontinued Operations bafere tax {46.36} 113 &0 2798 (83.19) (2553
12 {Tax Expenses of Discontinued Operations
Currert Tax {0.97} it 204 - k|
Deteret Tax (10.44) 417 3.4 (24.92) 138,270
Taxaton oo Earer Years - - 100G . .00
14 |Profit { {Loss) from Discontinued Operations {1112 {3495} BT 1315 (58.27) 13 6L
14 [ProbtriLoss) betare Share of net pratit of asgociates anag joint ] - . , i
venture (10+13) 17146 233,897 25 ddi 1,157 68 08538
15 (Share of nat arofit of associates and ant veriures acccunted for using the
eguily melhod (20.40) 65.2% 1882 140.78 30905
B [Non Cartrolieg rersst 19.38) 448 i16 531 (41.04) (2076
17 |Net Profit / (Loss] for the periodivear (14+15.16) 160.14 E00 5H 499z 1,339.50 42518
+2 |Other Comprehensive Income {OCI)
ltems that wiil not be reciassified to Profit and Loss
Femeasuremerts of net defined berefit plans Gans  iLosgi 4583 T2l (16.13; 21.56 (32 83
Met movarment n Regatalery Defarral Account balances selated 1o DO 411 1 58 8.84 2.1
IFCome 1ax ralating te tre above (13.92) AN {10.30) 4.0
Cther Comprehensive Incame, net of taxes 36.02 72 16 3i 20.04 {2445,
19 |Total Camprahensive income for the periodiyaar 18678 ZET 14 B 28 1.318.50 1,370 02
20 |Profit | {Loss) attributable to -
181 Owners 5F the Paran: 160.14 30138 #.52 1,339.50 142518
0 Non Comtroling Inieres {9.18) 048 (16.53: (41.04) 30 TR
150.76 30188 2435 1,298.46 1.354.42
21| Qther Comprehensive lncome attributable to -
(3 Owrars of “he Parom 35.64 4.7 (1586 149,82 124 143
Lk Nen Contralheg e res) 0.18 ood 02N 0.22 1027}
l6.02 1P {18138 20.04 124,473
72 |Total Comprehensive Income attributable to -
181 Dwners of the Parent 195.98 296.82 2507 1,359.32 1401 0g
(93 Nan Corviraing lnterast {3.20) a2 [ 16.80) (40.82) (31031
186.78 25714 8.8 1.318.50 1.37¢.02
23 |Paid up sguity Share Canital Face Value of 2 105 sach) 263.03 263.03 J63.03 262.03 263.03
e | Gthier Equity 23,955.95 23,084 49
Earning Fer Equity Share {face value of Rs. 10 sach)
25 |inat annualised) *
2! [Earning Per Equity Share ;for cortinang operatan; *
Basic & Dhiurey T.az2- 11287 .87 5314 5432
b1 |Barning Par Equity Snars far gimcantinuad Sperahan)
Basic & Dhuieg {1.33; IR Q.65 {2.22) (014
ot (Earming Rer Equily Snare for dscontinued ard LGnLELNG ChEranor |
Basic & Diluten 6.09* 11,36 156 ¢ 50.93 5418
d [Earing Par Equty Share ‘betore "egulaian actvhes
Basie & Mhlutea (29.00) - g8z (32.49;° 15.22 511




Reliance Infrastructure Limited
Registered Office: H Block, 1st Fioor, Dhirubhai Ambani Knowledge City, Navi Mumbai 400 710

Consolidated Segment-wise Revenue, Results and Capital Employed

{¥ crore)
:; Particulars Quarter Ended Year Ended
31-03-2018 31-12-2017 | 31-03-2017 | 31-03-2018 | 31-03-2017
{Unaudited) | {Unaudited] | (Unaudited) | (Audited) {Audited)
1 |Segment Revenue
- Power Business 5,487.23 5.284.46 5.181.28 23,730.11 2237372
- EPC and Contracts Business 345.81 281 06 486.62 1,558.93 2,492 .39
- Infrastructure Business 263.78 26262 204.80 997.82 831.40
Total 6,096.82 5.828 14 HB72638 26,286.88 25897.51
Less: Inter Segment Revenue 7.05 6.81 3.56 28.43 28.49
:::::::Z;;Imome from Operations {Including Regulatory Income 6,089.77 582133 5.860.12 26,258.43 25 669 02
2 |Segment Results
Profit before Interest, Tax, Share in Associates. Jaint Venture and Non
Controlling Interest from each segment;
- Power Business 1,301.03 1.032.31 1,04822 4,745 41 4.158.36
- EPC and Contracts Business 68.44 221.56 104.63 475.34 268.96
- Infrastructure Business 49.37 80.49 {82.90) 227.66 173.48
Total 1.418.82 1.334.386 1.069.95 5,448 41 4.600.80
- Finance Coslts (1,691.95) (1.503.90) {1.426.87) (6,340.86) {5.581.00)
- Interest Income 533.65 468.48 27.36 1,986.66 1.886 76
- Exceptional ltem - Unallocable segment a B 295.39 85 A8
- Other un-allocable Income net of expenditure {34.28) (14875} {29.80) (300.20) {45,343
Profit / {Loss) Continuing Operatians hefore Tax 226.26 149,19 {359.18) 1,089.40 946,80
3 |Segment Assets
Power Business 46,387 .83 45.611.56 46,343.56 46,387.83 46.343.56
EPL and Contracts Business 4,884.59 4 804 96 5.496 .60 4,884.59 549660
Infrastructure Business 15,417.40 15.193.71 15.136.64 15.417.40 15.136.64
Unallocated Assats 30,258.25 29.635.42 26.247.90 30,258.25 26.247.90
Total Assets of Continuing Operations 96,948.07 95.345.65 93.224.70 96,948.07 93.224.70
Assets of Discantinued Operations 3.774.22 3.664.32 5.124.50 3,774.22 5,124 50
Total Assets of Continuing and Discontinued Operations 100,722.29 93 .008.97 98.349.2C | 100,722.29 §88.349.20
4 |Segment Liabilities
Power Business 31,875.22 30.992.84 28.858.15 31,675.22 28.858.15
EPC and Contracts Business 4,922.00 5.365.10 6,391.53 4,922.00 6.391.53
infrastructure Business 4,145.68 3.743.50 3.811.40 4,145.69 3.811.40
Unallocated Liabilities 33,034.02 32,315.50 32.228.46 33.034.03 32228486
Total Liabilities of Continuing Operations 73.776.94 72.416.74 71.289.54 73,776.94 71.289 54
Liabilities of Discontinued Operations 2,728.37 2.79383 371214 2,726.37 371214
Total Liabilities of Continuing and Discentinued Qperations 76,503.31 75.210,57 75.001.68 76,503.31 75.001.68




Reliance Infrastructure Limited

Cansolidated Balance Sheet as at March 31, 2018

(T crore)
As at As at
Bsiiculars March 31, March 31
2018 2017
(Audited) {Audited)
Nan-current assets
Praperty. plant and eguipment 239804.22 24.038.53
Capital work-in-pragress 1.358 50 1.304.81
Investment property 528.70 55842
Goodwill on Consolidation - 1
Conceszion intangihle assers 10.431.71 10.838 52
QOther Intargible assets 1.134.43 113021
Intargible assets under development 1,857 21 105516
Deferred tax asseis (net; 130,80 E7.0
Francial assets
Investmeants 1325203 12.89518
Loans 38.85 41 46
Other financial assets 198 .57 143 48
Other non current assels 512.40 505.71
53,149.55 52,565.24
Current assats
Inventary 394,18 411.93
Financial assels
Investmen:s 36284 247 368
Trade receivables 5423139 5.642 85
Cash and cash equivalents 312 REZ 81
Bank Bafance other than Cash and cash eguivalents 54517 11352
Lozans 13,112.49 11.143.52
Cancession financial receivable - 75.54
Other financial assars 4.33512 331048
Current Income Tax Assets 7363 4289
Other currert assets 1.116.76 1.129.81
25.578.90 22,689.80
Totat Assets pefare regulatory assets 78.728.45 75,255 14
Azsets classified as held for cale 377422 5124 50
Regulatary dafarral account debit balances and related deferred tax
balanges 1821982 17.969.56
Total assets 100.722.29 98,3458 20
Equity
Share caprtal 263.03 263.03
Gher equity 23.955.95 23.084 49
Equity attributable to the swnars of the Company 24.218.98 23.347 52
Non Contrailing Interast 1.576.47 1.596.95
Total Equity 25,795.45 24,944 .47
Non-current liabilities
Fimancial Liabiities
Borrowings 14.719.22 1496463
Finance [ease obligations 4.110.92 4.164.75
Trade payables 8.80 498
Other financial liapilities 318108 3.103.90
Provisions 578.493 533,99
Deferred tax habiltes 3.063.82 3.187.10
Cthizr non-current liabilities 1,408 830 342107
2%.071.11 29.380.02
Current liabilities
Financial Lishifities
Borrowings 3.613.77 8.710.22
Finance lease otiigations 58.68 52.66
Trade payables 2214744 21.082.03
Giner financial liabilities B.931.84 814568
Other current liavilines 7.710.44 4,418,534
Prowvisions 324.10 409 .88
Current tax lizbiliies {net) 343 23 505.59
43.129.36 40.306.02
Liabilities relating to assets held far sale 272.37 37214
Regulaory deferral account credit balances and related deferred tax
balances - 8.54
Total Equity and Liabilities 100,722.29 98.349.20




Notes:
The Board has recommended dividend of ¥ 9.50 per equity share for the year 2017-18.

The Consoclidated Financial Results of Reliance Infrastructure Limited (the Parent Company} and its
subsidiaries (the Parent Company and its subsidiaries together referred to as the *Group’) have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (ind AS)
prescribed under Section 133 of the Companies Act, 2013.

The Board of Directors of the Parent Company have approved the Scheme of Arrangement envisaging
transfer of various operating divisions of the Company, namely Dahanu Thermal Power Station, Mumbai
Power Transmission Division, and Mumbai Power Distribution Division (together considered as Mumbai
Power Business) to its resuiting wholly owned subsidiary viz. Reliance Electric Generation and Supply
Limited with effect from Aprii 1, 2016. The Scheme received approval of the Hon'ble Bombay High Court on
January 19, 2017. The Hon'ble Bombay High Court vide order dated Navember 20, 2017 sanctioned the
effective date of the Scheme from April 1, 2016 to April 1, 2018 with liberty to apply. The Scheme is
effective subject to various approvals and accordingly, no effect of the said scheme is given in the books of
account.

On December 21, 2017, the Parent Company signed Share Purchase Agreement {SPA) with Adani
Transmission Limited (ATL) for sale of its integrated business of generation, transmission and distribution
of power for Mumbai City. The said transaction is subject to various regulatory and customary approvals
and hence has not been considered as Non Current Assets held for sale and discontinued operations as
per Ind AS 105 "Non Current Assets held for sale and discontinued operations”.

Pursuant to the option exercised under the Scheme of Amalgamation of Reliance Infraprojects Limited with
the Parent Company, sanctioned by the Hon'bie High Court of Judicature at Bombay on March 30, 2011,
net foreign exchange gain of ¥ 24.39 crore and loss of 7 11.68 crore for the quarter and year ended March
31, 2018 respectively has been credited / debited to the Consolidated Statement of Profit and Loss and an
equivalent amount has been transferred / withdrawn to General Reserve. Had such transfer not been done,
the Consolidated Profit before tax for the quarter and year ended March 31, 2018 would have heen higher /
lower by T 24.39 crore and T 11 68 crore respectively and General Reserve wouid have been higher / lower
by an equivalent amount. The treatment prescribed under the Scheme overrides the relevant provisions of
Ind AS 1 “Presentation of Financial Statements”. This matter has been referred to by the Auditors in their
report.

Pursuant to the Scheme of amalgamation of Reliance Cement Works Private Limited with Western Region
Transmission (Maharashira) Private Limited {(WRTM) wholly owned subsidiary of the Parent Company,
which was subsequently amalgamated with the Parent Company welf. April 1, 2013 the Board of
Directors of the Parent Company during the year ended March 31, 2018 determined an amount of ¥
198 .50 crore as exceplional item being loss on transfer of its Western Region System Strengthening
Scheme (WRSSS) Transmission Undertakings to its two subsidiaries namely Western Transmission
Gujarat Limited (WTGL) and Western Transco Power Limited (WTPL} which has been debited to the
Consolidated Statement of Profit and Loss and an equivalent amount was withdrawan from General
reserve. Had such withdrawal not been done, the Profit before tax for the year ended March 31, 2018
would have been lower by ¥ 198 50 crore and General Reserve wouid have been higher by an equivalent
amount. The treatment prescribed under the Scheme overrides the relevant provisions of Ind AS 1
"Presentaton of Financial Statements®. This matter has been referred to by the Auditors in their report.

Unrealised profit amounting to  3.39 crore and ¥ 17.93 crore during the quarter and year ended March 31,
2018 respectively, pertaining to EPC contracts entered into with associate companies, have not been
eliminated as prescribed by Scheme of Amalgamation between Reliance Bhavnagar Power Private
Limited and Reliance Jamnagar Power Private Limited and Relfiance infrastructure Engineers Private
Limited with the Parent Company sanctioned by the Hon'ble High Court of Judicature at Bombay in
February 2013. The Parent Company considers that the prescribed accounting treatment leads to a more
accurate reflection of the results of the working of the Parent Company. Had the reievant provisions of ind
AS 28 "Investments in Associates and Joint Ventures" been followed, the Profit before tax and carrying
cost of investment in associate for the quarter and year ended March 31, 2018 would have been lower by
T 3.39 crore and ¥ 17.93 crore respectively. This matter has been referred to by the Auditors in their report.

\
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10.
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. Pursuant to the direction of the Department of Power (

In respect of Mumbai Metro QOne Private Limited (MMOPL). a subsidiary of the Parent Company,
conditions indicate that a material uncertainty exists that may cast significant doubt on MMOPL's ability to
continue as a going concern as the net worth has been substantially eroded as at the year-end, current
iiabilities exceeded its current assets by ¥ 973 61 crore and loss incurred during the year amounted to %
238.29 crore. However, the Ind AS financial statements of MMOPL have been prepared on a going
cencern basis as the Parent Company has confirmed to provide necessary support toc MMOPL. This
matter has been referred to by the Auditors in their report.

In respect of Reliance Naval & Engineering Limited (RNaval}. an associate of Parent Company, conditions
indicate that a material uncertainty exists that may cast significant doubt on RNaval's ability to continue as
a gaing concern as its net worth has been substantially eroded as on 31st March, 2018, Ioans have been
calied back by secured lenders, current liabilities are substantially higher than current assets, recognition
of deferred tax assets on tax iosses, applications have been made to the Naticnal Company Law Tribunal
(NCLT), Ahmedabad. under section 9 of the Insoivency Bankruptcy Code 2016 and winding up petitions
been filed before Hon'ble Gujarat High Court for recovery of their dues by few operating creditors,
However, the financial statements of RNaval prepared on going concern basis is critically dependent upon
the resolution plan by the secured lenders, and RNaval's abllity to raise requisite finance / generate cash
flows in future to meet its obligations and to earn praofits in future.

On March 17, 2018. 63.50.000 equity shares of Reliance Naval And Engineering Limited (RNEL) held by
Refiance Defence Systems Private Limited {RDSPL), wholly owned subsidiary of the Parent Company.
which were pledged as security for loan obtained by RNEL have been invoked and thereby the helding of
RDSPL in RENL has reduced from 30.70% to 29.84%. RDSPL has accounted for an amount of Rs 22.61
crore as |oss in respect of this invocation which has been shown as an exceptional item and an amount of
¥ 17.40 crore has been treated as recoverabie from RNEL.

Delhi Electricity Regulatory Commission (DERC) issued its Tariff Orders on September 29, 2015 upto
March 31. 2014 and on August 31. 2017 for the Financial Years 2014-15 and 2015-16 toc BSES Rajdhani
Power Limited {(BRPL} and BSES Yarmuna Power Limited {BYPL) (Deihi Discoms), whereby it had trued
up the revenue gap with certain dis-allowances. The Dethi Discoms have preferred appea! against the
orders before Hon'ble Appallate Tribunal for Electricity (APTEL). Based on the lega! opinion, the impact of
such disallowances, which are subject matter of appeal, has not been considered in the computation of
regulatory asset as at March 31, 2018. This matter has been referred to by the Auditors in their report.

Similarly DERC, while truing up for Financial Year 2016-17 in respect of BRPL and BYPL, passed the tariff
orders with certain disallowances on March 28, 2018. BRPL and BYPL are in the process of filing an
appeal in APTEL and accordingly no impact of the said orders has been considered in the regulatory
assets,

NTPC Limited served notice to Delhi Discoms for regulation (suspension) of powear supply on February 01,
2014 due to delay in payments. The Deihi Discoms appealed against the notice before the Hon'ble
Supreme Court (SC) and prayed for suitable direction from Hon'ble SC 1o DERC for providing cost
refiective tariff and giving a roadmap for liquidation of the accumulated Regulatory Assets. The Hon'ble SC
in its interim order directed the Delhi Discoms to pay the current dues. The Delhi Discoms sought
madificaticn of the said order so as to allow them to pay 70% of the current dues and are awaiting decision
of the Hon'ble Supreme Court, which is reserved. This matter has been referred to by the Auditors in their
report.

(GoNCTD) on January 07, 2014, the Comptroller and
Auditor General of India (CAG) conducted audil of Dethi Discoms and submitted the draft audit report. The
Delhi Discoms challenged the direction of GoNCTD before the Hon'bie High Court of Delhi (HC). The
Hon'ble HC in its order dated October 30, 2015 set aside the directions of GoNCTD and directed that “all
actions taken pursuant to the directicns and all acts undertaken in pursuance thereof are infructuous”. The
aggrieved parties have filed an appeal against the Hon'bie HC judgement before the Hon'bie Supreme
Court (SC) which was last heard on March 9. 2017 The Court has reserved its arder on the issue whether
it would like to hear the matter or transfer it to the constitutional bench where matter betwsen GoNCTD
powers vis-a-vis Lieutenant Governor (LG) powers is pending. On July 3, 2017 the Court has held that it
shall hear the matter. This matler has been referred to by the Auditors in  their report.
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- Reliance Bangladesh LNG Terminal Limited (RBLTL) and Reliance Bangladesh LNG & Power Limited

(RBLPL). the whally cwned subsidiaries of the Parent Company continued to makeo progress on the
Bangladesh LNG and Paower projects respectively and initialed the Terminal Use Agreement with
PetroBangla for setting up of 500 mmscfd FSRU based LNG terminal at Kutubdia (sland. REBLTL & RBLPL
have finalised the EPC contractor for both power and LNG terminal and have received approval for
financing of the projects from ADB. For balance two modules (1,508 MW), Samalkot Power Limited
(SMPL} is actively pursuing allocation of 9as linkage at commercially viable prices / generation
opportunities and is also evaluating alternative arrangements / various approaches to deal with the
situation arising frem the continued uncertainty as to the availability of natural gas supply. Considering the
above plans, including relocation of unused assets acquired for SMPL to Bangladesh project and support
from the Parsnt Company. SMPL would be abie 10 meet its financia! obligation and has prepared its
financial statements on a going concern basis. The matter has been referred to by the auditers in their
report.

. Ind AS Transition Facilitation Group (ITFG) of Ind AS implementation Cammittae of tha Institute of the

Chartered Accountants of India has issued clarification on July 31, 2017 regarding method of estimating
deprecialtion for préparing standalone financial statements of the subsidiary and for consolidated financial
statements. The Company has obtained opinions from reputed legal and accounting firms stating that
clarification issued by ITFG will not te applicable to the company. as the company has been following the
method since inception of SPVs / in Consoiidated Financial Statements, including under Ind AS regime till
end of previous financial year Based or such opinions the Company has continued to provide
depreciation in its consolidated financial statements which is different as compared to that considered by
some subsidiaries based on the decisions of the respeclive Managements and Boards Company is
contempiating seeking further clarification on the views expressed by ITFG. The matter has been referred
to by the auditors in their report.

During the guarter ended March 31, 2018, Reliance Velocity Limited has become wholly owned subsidiary
of the Parent Company and Thales Reliance Defence Systems Limited has been incorporated as wholly
owned subsidiary of the Parent Company.

Delhi Airport Metro Express Private Limited (DAMEPL), a SPV of Ihe Parent Cempany, had terminated the
Concessicn Agreement with Delhi Metro Rail Corporation (DMRC) for the Delhi Airport Metro Line and the
operations were taken ovar by DMRC with effect fram July 1, 2013 As per the terms of the Concession
Agreement, DMRC is liable to pay DAMEPL a Termination Payment. The matter was referred to arbitration
tricunal and vide order dated May 11, 2017 DAMEPL was granted arbitration award of Rs 2.950 crore
along with interest. BMRC praferred an appeal against the Arbitration awarc before the Hon'ble Delhi High
Court. The Hon'ble Delhi High Court vide order dated March 06, 2018 upheld the arbitration award

The Hon'ble Celhi High Court also passed an order on March 23, 2018 directing DMRC to pay T 306 crore
as an immediate interim relief tc DAMEPL. DMRC has preferred an appeal against the order of the single
judge before the division bench of the Hon'bie Delhi High Court. On April 09. 2018, the divisional tench of
the Hon'ble Delhi High Courl has directed DMRC 1o take over servicing of all debt liabilities of DAMEPL
aggregating to ¥ 1,618 crore pending disposal of the appeal.

. The Group operates in three segments, namely, Power and Engineering, Procurement, Construction

(EPC) and Contracts and Infrastructure. Power segment comprises of generation, transmission and
distribution of power at various locations. EPC segment renders comprehensive, value added services in
construction. erection and commissioning and Infrastructure includes businesses with respect to
development, operation and maintenance of toll roads, metre rail transit systems and airports.

- On Agril 28, 2017 Reliance Infrastructure Invit Fund fied Updated Draft Red Herring Prospectus (DRHP)

with Securities and Exchange Board of India (SEBI}). Pursuant to such filing, the Parent Company proposed
to transfer the controlling interest in seven Toll Road Companies viz. DS Tall Road Limited, GF Toll Road
Private Limited, NK Toll Road Limiled, JR Toll Road Private Limited. SU Toll Road Private Limited, TK Toll
Road Private Limited and TD Toll Road Private Limited and accordingly the investments in these
subsidiaries have been considered as Non-Current Assets held for sale as per Ind AS 105 "Non Current
Assets held for sale and discontinued operations”.

The Parent Company's long term raling by India Ratings and Research Private Limited hag changed to
IND A/Rating Watch Evolving: rating by CARE Ratings has been changed to CARE A-/credit watch with
developing implicaticns; rating by CRISIL has been changed to CRISIL BBB+/rating watch with developing
implications and rating by Brickwork Ratings has been changed to BWR AA-/ Credit Watch with

developing implications..




21. The listed non convertible debentures a
way of first pari passu charge on the

thereof exceeds one hundred percent of
listed non convertible debentures aggreg

22. Details of due datewise obligations in res

outstanding as on March 31, 2018 are as

I Particulars ISIN No.
|

| Previous Date October 01, 2017 ¢l |
| March 31, 2018)" |

ggregating ¥ 2,680 crore as on March 31, 2018 are secured by
Company's certain fixed assets and regulatory assets, second
ed assets and pledge of certain investments and assel cover
the principal amount of the said debentures. Charge creation on
ating T 75 crore issued on March 28, 2018 is under process.

nect of Parent Cempany's Secured Non Convertible debentures
foliows:

Next Date (April 01, 20618 6l |
September 30, 2018)

' | | Principal Interest | Principal | Interest |

1. | NCDSeres3 | INEO36AG7039 | NA. NA, | August 19, 2018 | August 19. 2018 !
2 | NCDSeriesd — I'INE036A07096 ' February 23 2078 February 23,2018 |- [ - |
3. NCDSeres§” TINEO36AO7104 INA, -~  Janvary 759078 | duly 27,2018 [July27, 2018

4, NCD Series 6 | INEO36A07172 | January 25 2018 January 25,2018 | NA I NA |
5. NCD Series 10 | INEO36A07146 |, March 31, 2018 March 31,2018 | - [=_ % 1
6. | NCD Series T1A_ | INE0O36AD7153 | NA. NA ~ [ NA | June 15,2018 |
~%. | NCD Series 118 _TINEO36AOTI61 TNA " NA | June 1572018 1 Jure 15,2018 |
8 NCD Seres 11C | INEO36A07195 | N.A. N.A. NA, June 29.2018
9. NCD Series 110 | INEO36A07203 | N.A. N.A | June 29.2018 | June 29,2018 |
10. | NCD Series 12A | INEO36A07179 . NA. NA [NA . June 15,2018
11 | NCD Series 128 INED36A07187 N A N.A June 15 2018 1 June 15, 2018

12 | NCDSeries 12C_ | INEO36A07211 | NA. N.A June 29, 2018 June 29, 2018 |
13 | NCD Series 120 INEG36A07229 | NA. NA. NA. | June 29. 2018 |
14 _| NCD Series 13A | INEQ36A07237 PNA_ TNATT T Ty 76,2018 L July 26,2018 |
5. | NCD Series 138 | INEO36A07245 | N.A N.A. | NA, l duly 26, 2018
18 NCD Serigs 14 | INED36A07252 | NA. NA. I NA _ [ August s, 2018 1
17 TNCD Senes 16| INEO36A07278 NA. October 31, 2017 | NA. | NA,

18 | NCD Series 17 | INEO3EADT7286 | NA. November 12 | NA I'NA |
o N D 2017 , I
_19. | NCD Series 18 | INEO36A07294 | N.A. January 21,2018 | NA. | April 21, 2618 |
20. | NCD Series 19 | INED36A07302 | NA __January 21,2018 | N A, NA T
53— |NCD ores 200 1 INEO3GAOZSME_[NA_ — —  NA - NA T — | ha— )
22. | NCD Series 20E_| INE0O36A07351 | N A, NA NA. [ NA.

23 NCD Series 21D | INFO36A0740] | March 23,2018 " March 23 2018 | - |- 1
_24. | NCD Series 258 | INEQ3BAD7450 | N A NA - I -
23 | NCD Serles 25C | INED36A07468 | March 23, 2018 March 23, 2018 - 1-

26. NCD Series 25D

INEO36A07476 | N. A

27

_NCD Series 25E | INE038A07484 |
NCD Series 25F | INEQ36A0749Z

March 26, 2018 ~_| April 25,2078 | Apri25. 3078 |

28.
29 _T'NCD Series 26
30. | NCD Series 27

|_ﬂE 036A07500
INEO36A07559 | NA.

N. A
N. A
'NA_

March 26, 2018 N.A. | April 25, 2018 __j

. March 26 2018 | NA. _ | April 25, 2018 |
o February 28,2018 | May 30.2018 | May 30, 2018 ;
NA. N.A. NA |

*Interest and Principal amount of above debentures have been paid.

23. In terms of SEBI circular CIR/ICFD/CMD/26/2016 dated May 27, 2018, the Parent Company hereby
declares that the auditors have issued audit report with
financial resuits for the year ended March 31,2018

24,

in the previous year, the Grou
101 "First Time Adoption of

unmedified opinion on the audited consolidated

p had availed certain optional exemptions available as provided in Ind AS

Indian Accounting Standards"

for which the impact had been given in the

quarter in which the option was availed. The corresponding previous period figures disclosed in these

results are the figures as reported for the respective guarters

25

respectiveiy. Key standalone financial information

The Parent Cempany has opted to publish consolidated fi
for the year ended March 31, 2018 can be viewed
exchange cf india Limited and BSE Limited at ww

in the unaudited financial results.

nancial results. The standalone financial resuits,

on websites of the Parent Company, National Stock
worinfra.

com. wav nsaindia com and www bseindia com

|| Particulars

Total Operating lncome

e

—

(Including Regulatary Income } |

i Profit before Tax

is given below.

Jo =

(Xin crore)
Quarter ended (Unaudited) I Year ended (Audited) |
B March 31, | December 31, March 31, March 31, March 31 ‘
2018 | 2017 2017 ‘ 2018 2017
| |

2,154.75 | 2.198.41 2501.08 | 9,264.19 ( 9.513.5ﬂ
o | e ‘{

361.41 | 220.60 (27.69) 1,547.59 | 1,130.57
367.86 314.85 19244 1,683.50 | 1,263.96 |

Total Comprenensive Income |

y



26.

The figures of the current quarter ended March 31, 2018 and March 31, 2017 are balancing figures
between audited figures in respect of the full financial year and the reviewed year to date figures upto the
third quarter of the relevant financial year.

March 31, 2018

- After review by the Audit Committee, the Board of Directors of the Parent Company has approved the

consolidated financial results at their meeting held on April 23. 2018,

For and on behalf of the Board of Directors

Place: Mumbai Anii D. Ambani
Date: April 22, 2018 Chairman
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Auditor’s Report on the standalone Financial Results of Reliance InfrastructureLimited
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015

To the Board of Directors of Reliance Infrastructure Limited

We have audired the accompanying Statement of standalone financial results (“the Statement” ot
Relianee Infrastructure Limited (“the Company ™) tor the quarter and vear ended Murch 31, 2018
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
32 and Regulation 32 read with Regulation 6342} of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 20135read with relevant circulars issued by SEBLAttention is drawn
to the fact that the figures for quarter ended March 31, 2018 and corresponding quarter ended In
previous year as reported in these financial results are the balancing figures between audited
fiuures in respect of the full financial year and the published year-to-date figures up 10 the end of
third quarter of the current and previous financial year respectiv ely. Also figures up to the end of
third quarter for the current and previous financial year had only been reviewed and not subjected
to audit.

Management's Responsibility

[

The Company's management is responsible for the preparation of the accompanying Statement.
The management is also responsible for preparation of annual standalone financial statermnents in
accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified in the Companies {Indian Accounting Standards) Rules,
2015 (as amended) under Section 133 of the Compunies Act. 2013 (¢the Act’h, which are
approved by the Board of Directors. on the basis of which the above Statement containing the
annual audited standalone financial resuits has been prepared.

Auditor’s Responsibility

-

Our responsibility is to express an opinion on the Statement hased on our audit of the annual
standalone Ind AS linancial statements. We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards require that we comply with the ethical
requirements and plan and perform the audit to ebtain reasonable assurance about whether the
financial results are free from material misstatement. An audit includes examining, on a test hasis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that

‘our audit provides a reasonable basis for our opinion.
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BSR& Co. LLP Pathak H.D. & Associates

Opinion

Based on our audit conducted as ahove. in our opinion and to the best of our information and
accerding to the explunations given to us. the standalone financial resulis:

(i) are presented in accordunce with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63¢2) of the SLEBI (Tisting Obligations and Disclosure Requirements)
Regulations, 20153: and

(i) wive a true and fair view (o conformity with the wivresaid Ind AS and other accounting
principles generally accepted in India of the net profit ( financial performance including other
comprehensive income) and other financial information of the Company for the quarter and
vear ended Muarch 31, 2018,

Emphuasis of Muatter

el

.

We draw attention to Note 3 of the Statement regarding the Scheme of Amalgamaton (‘the
Scheme’) between Reliance Infraprojects Limited ¢wholly owned subsidiary of the Company) and
the Company sanctioned by the Hon'ble High Court of Judicaure at Bombay vide its order dated
March 300 20112 wherein the Company. as determined by the Board of Directors, 15 permitied to
adjust foreign exchange derivarive hedging losses'eains debited credited to the Statement of
Profit and Loss by a corresponding withdrawal from or credit to General Reserve which overrides
the relevant provisions of Ind AS 1 "Presentation of financial statements’. The net forcign
exchange tiin of Rs, 24.39 Crore and net foreign exchange loss of Rs. 1168 Crore for the quarter
and vear ended March 31, 2018 respectively has been eredited . debited to Statement of Profit and
Loss and an equivalent amount has been transferred ¢ withdrawn from General Reserve in terms
of the Scheme Had such transter / withdrawal not been made. profit before tax for the quarter and
year ended March 31, 2018 would have been higher by Rs. 24.39 Crore and lower by Rs. 11.68
Crore respectively and General Reserve would have been lower / higher by an equivalent amount.

We draw attention to Note 6 of the Statement. wherein pursuant to the Scheme of Amalgamation
of Reliance Cement Works Private Limited with Western Region Transmission (Maharashira)
Private Limited ¢WRTM). whally owned subsidiary of the Company, which was subscquently
amalgamated with the Company with effect from April 1. 2013, WRTM or i3 successor(s) s
permitted to offset any extraordinary exceptional items. as determined by the Board of Directors.
debited o the Statement of Profit and Loss by a corresponding withdrawal from General Reserve,
which overrides the relevant provisions of IndAS — | *Presentation of financial statements’,
During the guarter ended March 31, 201K, the write off of loan of Rs.190.39 crore given to a
subsidiary as also the write-oft of investment of Rs.22.61 crore in another subsidiary was
identified as an exceptional item by the Board of Directors of the Company, in terms of the
aforesaid scheme. Further, during the year ended March 31, 2018, the Board of Directors
determined an amount of Rs.198.5 crore to be an exceptional item being loss on fair vaiuation of
assets and liubilities considered as held for sale, The aforesaid amountsagaregating to Rs 213
Crore and Rs. 411.50 Crore for the quarter and year ended March 31, 2018 has been debited to the
Statement of Profit and Loss and an equivalent amount has been withdrawn from General
Reserve, Had such withdrawal not been made, profit before tax for the year ended March 31, 2018
would have been lower by Rs. 411,50 Crore and General Reserve would have been higher by an
squivalent amaount.

Our opinion is not modified 1n respect of the above matters.

-
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BSRA&Co LLP Pathak H.D. & Associates

Other matter

The comparative financial information of the Company for the quarter and year ended March 31
201 7included in this Statement had been jointly audited by Hartbhakti& Co. LLP. Chartered
Accountants and Pathak H.D. & Associutes. Chartered Accountants, whese report dated April |3,
2017 exprossed an unmoditied opinton on those audited financial results for the quarter and year
ended March 31, 2017,

Our opinien is not modiiled in respect ol the above matter.

For BSR & Co. LLP For Pathak H.D. & Associates
Chartered dccounants Chartered decowntants
Firm’s Registration No: 101248W W-100022 Firm’s Registration No: 107783 W
- 7 W

‘= v
Bhavesh Dhuapelia Vishal D. Shah
Purter Purmer
Membership No: 0420710 Nembershin No: 119303
23April 2018 23April 2018

Mumbai Mumbai




RELIANCE INFRASTRUCTURE LIMITED
Registered Office: H Black. 1st Fleor. Dhirubhal Ambani Knowledge City. Navi Mumbau 400 710
website www nnfra.com  CIN : L75100MH1929PLC001530
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2018

RELIANCE

I crore
Sr. . Quarter Ended Year ended
i Particulars 31-03-2018 | 31-12 2017 | 31-03-2017 | 31-03-2018 | 31-03-2017
{Unaudited) | {Unaudited}| (Unaudited) | (Audited) | {(Audiied)
1 |Income from Operations
La) Met Salas ¢ Income from Power Business 1,799.15 1,838 24 1.713863 7,602.15 7.042 83
{b) Income from EPC and Contracts Business 227.37 103.63 38415 894.67 157866
{c} Other Operating [ncome 20.24 124 89 67.07 478.48 13019
Total Income from Cperations 2,046.76 2066 88 2.164.85 8,975.30 875768
2 |Tlher Income (net) [Refer Notg 3) 618.24 51987 87 33 2,165.59 208873
Total Income 2.665.00 258673 225218 | 11,140.89 | 10854 41
3 |Expenses
{a} Cost of Power Purchased §57.49 £93.19 633 84 2,809.26 262338
b} Cost of Fuel 254.79 281 78 282 68 1,076.49 100475
{¢) Construction Materials Consumed and Sub-contracting Charges 110.15 (55.18) 226 62 402.27 109813
{d} Employee Benefits Expense 247.65 252 45 19567 995.09 974 34
{e} Finance Costs 707.49 750 73 719.19 2,929.75 2 B40.99
(1) Depreciation and Amortisation Expense 217.03 22236 21712 889.09 93032
(g} Other Expenses (Refar Note 5) 216.98 358 34 340,88 1,064.43 1054 54
Total Expenses 2,411.58 2 487 68 2651610 | 10,166.38 | 10328 45
4 |Profit befare Rate Reguiated Activities. Exceptional ltems and Tax 253.42 28.05 (383.92) 974.51 527 98
[1+2-31
5 |Add ' Regulatory Incemea (nat of deferred tax) 107.99 131 55 336.23 233.89 755.94
& |Profit before Exceptional Items (4+5) 361.41 220860 {27 89 1,263.40 1.283.80

7 |Exceptional ltems {(Net)
Profit/(Loss) an Sale of Investments - - - 284.19 {153 33}
Income/|Expenses) (Refer Neote 61 (213.00) - (555 58) (411.50) {555.58}

Less  Transferred from General Reserve (Refer Nele 6) 213.00 - 555.58 411.50 555 58
- : - 284.19 {153.33}
8 |Profit before tax (6+7) KI-R | 22060 (27 69| 1,547.59 1.130.57
9 |Tax Expenses
- Current Tax - 260 {224.00) - 48.00
- Deferred Tax (net) 29138 (94 70) 36 31 (83.02) {113.17)
- Tax adjustment for earlier years (net) . z (16.51) - (16.51)
10 |Net Profit for the period from Continuing Operations (8-9) 332.23 312.80 17891 1,630.61 1.214.25
11 |Net Profit for the pericd from Discontinuing Operations - 7.05 2838 33.76 74.16
12 |Net Profit for the periog (10+11) 332.23 319.85 204 89 1,664.37 1.288.41

13 |Other Comprehensive Income
llams that will not be reclassified to Profit and Loss

Remeasuremenl of post employment benefit obiigaton {49.63) 6.00 15.45 {29.62) 30.45
Income Tax relating Lo the above 14.00 (1.00] {3.00) 10.50 {6.00)
35.63 (5.00} (12 .45] 19.13 (24.45)

14 |Total Comprehensive lncome (12+13) 367.86 314 85 182 44 1,683.50 1.263.96
15 Earnings Per Share (* not annualised) (Face value of # 10 per

share}

{a) Basic and Diuted Earnings per Share (in ¥} (for Continuing 12.63* 11.89* B 62.00 4617

{Jperations)

in) Bas_ic and Diluted Farnings per Share (in 7} {for Discontinued _ 027t 1 oge 428 282

Operations)

{2y Basic and Diluted Earnings per Share (in ¥} 12.63* 1246 7.ra 63.29 4809

(d) Basic and Diluted Earmings per Share (in 13 - Before Rate 8.53 7 16 .4 9o 52.90 50.95

Fagulated Activities
18 |Cebenture Redemption Reserve 528.22 626.37
17 |Met Worth 15,854.61 | 1487772
18 |Debt Service Coverage Rato (Refer Note 1) 0.91 0.89
18 |Interest Service Coverage Ralio [Refer Note 11) 3.70 298
20 |Debt Equity Ratio [Refer Nots 11) 0.56 078
21 |Paid-up Equity Share Capital (Face value of ¥ 10 per share) 263.03 263032

22 |Other Equity 2172163 | 20732 1




RELIANCE INFRASTRUCTURE LIMITED

Segment-wise Revenue, Results and Capital Empioyed

t crore
Sr, i Quarter Ended Year ended
No. Particulars 31-03-2018 | 31-122017 | 31052017 | 31-03-2018] 31-53-2017
{Unaudited) | (Unaudited)] (Unaudited) | {Audited) | (Audited)
1 |Segment Revenue
- Power Business 1,925.45 1.99510 211280 8,196.73 7.915.42
- EPC and Contracts Business 22010 203.31 388.48 1.067.46 1,588 20
Total 2,154.75 2198 41 2.501.08 9.264.19 89.513.62
Less  Inter Segmen! Revenue a i : % -
Net Sales / Income from Operations (Inciuding Regulatory 215475 | 210841 250108 9.26419| 051362
Income)
2 |Segment Results
Profit before Tax and Interest from each segment -
- Power Business 507.92 405.84 63375 2,007.13 1,927 64
- ERPC and Contracts Business 66.15 220 04 10270 465.70 251 44
Totat §574.07 §2588 73645 2477.83 217908
- Finance Cosis (707.493) (759.73) (71919} (2,929.75)| (264099
- Interest Income 53412 504 RO 41.30 2.012 64 1.859.71
- Exceptional Item - Unallocable segment - - = 28412 {153.23)
- Other Un-aliocaole Income net of Expenditure {39.29) i150.35) {86.25) (292.32) {113.90)
Profit before Tax from continuing operations 361.41 22060 (27 69)| 1,547.59 1.130.57
3 |Capital Employed
Segment Assets
- Power Business 18,955.13 | 18913.16 | 19.871.84 | 18,955.13 | 19.587184
- EPC and Contracts Business 4.884.59 4,304 86 5.469 12 4.884.59 545312
- Unallocated Assets 3427943 | 33.724.585 3023382 | 34,279.43 | 30.23382
58,119.15 | 57.54867 | 55574 78| 58,119.15 | 5557478
Non Current Assets Held for sale and Discontinued Operations 667.77 66170 1.860.85 667.77 1.860.65
58.786.92 | 5821037 | 5743543 | 58786.92| 57.43543
Segment Liabilities
- Power Business 10,784.05 | 10.567.25 978020 | 10,784.05 978020
- EPC and Coniracts Business 4,922.00 536510 B.377.80( 4,922.00 6.377.80
- Unallaocated Liabifities 21,096.21 | 20 488 80 19.577.66 | 21,096.21 | 1957766
36,802.26 | 36418 15| 3573566 | 36,802.26 | 3573566
Liabilties of Discontinued Operations - - 70463 - 704.63
36,802.26 | 3641815 36440 26 | 36,802.26 | 23644029




Standalone Statement of Assets and Liabilities T crore
Particulars As at As al
31-03-2018 | 31-03-2017
{Audited) {Audited)
ASSETS
Non-Current Assets
Froperty, Plant and Equipment 15,393.91 15 845.52
Capiiat Work-in-progress 217.01 183.67
Invesiment FProperty 528.70 558 42
Cther Intangible Assets 11.86 13.63
Financial Assats
Investments 17,287 34 16 63103
Cther Financial Assats 56.69 65 58
Loans 39.22 40,59
Other Non - Current Assets 396.26 332 58
Total Non-Current Assets 3393099 | 3387102
Current Assets
Inventories 335.67 307 24
Financial Assets
Investments 266.64 245 40
Trade Receivables 4.801.33 5.059.37
Semvice Concessicn Receivable . 75.54
Cash and Cash Equivalents 86.22 15372
Bark Balznce other than Cash and Cash Equivalents 499 47 91.78
above
Other Financial Assets 2,108 68 T.429 58
Loans 13,557.69 | 11544 18
Other Current Assets 905.63 1.040.06
Total Current Assets 22,561.33 | 19 948.87
Nar Ca._:r.'em Assels Held for sale and Discontinued 667.77 1 880 65
Operations
Total Assets before Regulatory Assets 57,160.09 | 5547854
Regulatary deferral account debit balances and related 1.626.83 1956 89
deferred tax balances
Total Assets 58,786.92 | 5743543
Equity and Liabilities
Equity
Equity Share Captal 263.03 263 03
Other Equity 21,721.63 | 20732 11
Tota! Equity 21,984.66 | 2099514
LIABILITIES
Non-Current Liabilities
Firanciai Liabites
Borrowings 4,567.16 6.738.92
Financial Lease Qbligations 4,110.92 4164 75
Trade Pavables 8793 498
Otker Financial Liabilities 539.25 S04 .01
Frovisions 364.73 38000
Deferred Tax Liabilities {Net) 2,449 88 2.522 40
Other Non - Current Liabilities 1,900.21 1.958.08
Total Non-Current Liabilities 13,840.94 | 1627314
Current Liabilities
Financizl Liabiiities
Borrowings 3,437.48 | 5.248.54
Financial Lease Qbligations 58.68 52.66
Trade Payables 5,295.98 5.562.03
Other Financial Liabilities 5,724.48 4.004 61
Other Current Liabilities §,009.84 3.862.84
Provisions 34.22 25154
Current Tax Ligoilities {Net} 300.64 480.30
Total Current Liabilities 22,861.32 | 19.462.52
Liabilities of Discontinued Operations - 70463
Total Equity and Liabilities 58,786.92 | 57 43543




n

MNotes:

The Board has recommended dividend of ¥ 9.50 per equity share for the year 2017-18.

The Standalone Financial Results of the Com pany have been prepared in accordance with the Companies
{Ingian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013,

The Board of Directors of the Company has approved the Scheme of Arrangement envisaging transfer of
various operating divisions of the Company. namely Dahanu Thermal Power Station. Mumbai Power
Transmission Division and Mumbai Power Distribution Division (together considered as Mumbai Power
Business} to its resulting wholly owned subsidiary viz. Reliance Electric Generation and Supply Limited
with effect from April 1, 2016. The Scheme received approval of the Hon'nle Bombay High Court on
January 19, 2017. The Hon'ble Bombay High Court vide order dated November 20. 2017 sanctioned the
effective date of the Scheme from April 1. 2016 to April 1, 2018 with liverty {0 apply. The Scheme is
effective subject to various approvals and accordingly has not been considered as Non Current Assets
held for sale as per Ind AS 105 “Non Current Assets held for sale and discontinued operations”.

On December 21, 2017, the Company signed Share Purchase Agreement (SPA} with Adani Transmission
Limited (ATL) for sale of its integrated business of generation. transmission and distribution of power far
Mumbai City. The said transaction is subject to various regulatory and customary approvals and hence has
not been considered as Non Current Assets held for sale and discontinued operations as per Ind AS 105
“Non Current Assets heid for sale and discontinued operations”.

Pursuant to the option exercised under the Scheme of Amalgamation of Reliance Infraprojects Limited with
the Company. sanctioned by the Hon'ble High Court of Judicature at Bombay on March 30, 2011, net
foreign exchange gain of ¥ 24.39 crore and loss of T 11.68 crore for the quarter and year ended March 31,
2018 respectively has heen credited / debited to the Statement of Profit and Loss and an equivalent
amount has been transferred to / withdrawn from General Reserve. Had such transfer / withdrawal not
been done, the Profit before tax for the quarter and year ended March 31, 2018 would have been higher /
lower by T 24.39 crore and T 11.68 crore respectively and General Reserve would have been lower / higher
by an equivalent amount, The treatment prescribed under the Scheme overrides the relevant provisions of
Ind AS 1 “Presentation of Financial Statements”. This matter has been referred to by the Auditors in their
report.

Pursuant to the Scheme of Amalgamation of Reliance Cement Works Private Limited with Western Region
Transmission (Maharashtra) Private Limited (WRTM), wholly owned subsidiary of the Company, which
was subsequently amalgamated with the Company w.e.f, Apri 1, 2013, the Board of Directors of the
Company during the quarter and year ended March 31, 2018 determined an amount of ¥ 213 crore as
Exceptional items being write off of Loan of T 190.39 crore given to Mumbai Metro One Private Limited and
Investment of T 22.61 crore of Reliance Defence Systems Private Limited which has been debited to the
Statement of Profit and Loss and an equivalent amount has been withdrawn from General Reserve. During
the quarter ended September 30, 2017, the Board of Directors of the Company determined loss of ¥
198.50 crore as exceptional item being loss on transfer of its Western Region System Strengthening
Scheme (WRSSS} Transmission Undertakings 1o its two subsidiaries. viz. Western Transmission Gujarat
Limted (WTGL) and Western Transco Power Limited (WTPL) which was debited to the Statement of Profit
and Loss and an equivalent amount was withdrawn from General Reserve. Had such withdrawal not been
done, the Profit before tax for the quarter and year ended March 31, 2018 would have been lower by T 213
crore and ¥ 411.50 crore respectively and General Reserve would have been higher by an equivalent
amount. The treatment prescribed under the Scheme overrides the relevant provisions of Ind AS 1
"Presentation of Financial Statements”. This matter has been referred to by the Auditors in their report.

Buring the quarter ended March 31, 2018, Reliance Velocity Limited has become whally owned subsidiary
of the Company and Thales Reliance Defence Systems Limited has been incorporated as wholly owned
subsidiary of the Company.

Company’s long term rating by India Ratings and Research Private Limited has changed to IND A/Rating
Watch Evolving: rating by CARE Ratings has been changed to CARE A-fcredit watch with developing
implications, rating by CRISIL has been changed to CRISIL BBB+/rating watch with developing
implications and rating by Brickwork Ratings has been changed to BWR AA-/ Credit Watch with

developing implications.




The listad nen convertible debentures aggregating ¥ 2,680 crore as on March 31, 2018 are secured by
way of first pari passu charge on the Company's certain fixed assets and regulatory assets. second
mortgage on the Company's certain fixed assets and pledge of certain investments and asset cover
thereof exceeds one hundred percent of the principal amount of the said debentures. Charge creation in
respect of listed non convertible debentures of ¥ 75 crore issued on March 28, 2018 is under process,

10. Details of due datewise otligations in respect of Secured Non Convertible debentures outstanding as on

March 31. 2018 are as fallows:

Particulars ISIN No. ‘ Previous Date October 01, 2017 Next Date (April 01, 2018 till
i | ~__till March 31, 2018)* _ September 30, 2018)
__ | ] Principal Interest Principal |  Interest
1t " NCD Series 3 . INEO3BAGTO39 N.A. MNA - August 19, August 19 2018
: ; 2018
2 | NCD Series 4 | INEO36A07096 | February 23, 2018 February 23. 2018 | - -
3 NCDSenes5 INEG36A07104 | N.A. January 25,2018 | July 27.2018  July 27, 2018
4. | NCDSeries6 | INEO36A07112  January 25 2018 January 25 2018 | NA. N.A, il
5 NCD Series 10 INEOQ36AG7146 | March 31, 2018 March 31. 2018 = . |
6. NCDSeries 11A  INEO36AD7153 | NA. N A NA. " June 15, 2018
" NCD Senes 11B | INEC36A07161  N.A NA, | June 15,2018 | June 15,2078
8, NCD Series 11C | INEQ36A07195 | N.A. N A I NA. June 29, 2018
9 NCD Series 110 INEO3BAD7203 | N A. NA ) Jure 29, 2018 _ June 29, 2018
_10. | NCD Series 12A [ INEO36A07179 NA. N.A NA. _ June 15, 2018
_11. | NCD Series 12B | INEO36A07187 | NA. NA June 15, 2018 | June 15.2018
12. ' NCD Series 12C _ INEO36A07211 | N.A. NA. ' June 29,2018 | June 29, 2018
13 | NCD Series 12D | INEO36A07229 N A N.A N.A June 29, 2018
14. | NCD Series 13A | INEO36AD7237 | NLA NA July 26, 2018 July 26, 2018
15. NCDSeries 138 INEO36AD7245 | NA. NA  NA | July 26, 2018
16 NCDSeries 14 | INEO36AG7252  NA. N.A. | NA i Augusi B, 2018
17 | NCD Series 16 | INEQ36A07278 | NA. October 31,2017 | NA | NA,
18.  NCD Series 17 INEO36AD7286 | N.A. November 12, NA "NA.
2017 | =
19 | NCD Series 18 | INEO38A07294 . N.A. January 21, 2018 | NA. April 21,2018
20 NCD Series 19 INEO36A07302 | N.A. January 21,2018 T NA, NA.
21, | NCD Senes 20D | INEO36ADT344 | NA. N.A N.A. , NA, i
22 | NCD Seres 20E | INEG36A07351 N A, NA. NA N.A.
_23. ' NCD Series 210 ! INEO36A07401 | March 23, 2018 March 23, 2018 - - -
24 | NCD Series 258 | INED36A07450 | N A, N.A - -
25. | NCD Series 25C | INEO36A07468  March 23, 2018 March 23 2018 - -
28 | NCD Series 250 | INE036A07476 | N A. _March 26, 2018 April 25,2018 | Aprii 25, 2018 |
27 | NCD Series 25E | INED36A07484 | N A March 28, 2018 NLA. April 25 2018
_28 | NCD Series 25F | INE036A07492 N A, March 262018 NA April 25 2018
29 NCDSeries 26| INEO36A07500 | N A February 28.2018 | May 30, 2018 | May 30. 2018
30. | NCD Series 27 INEO3BAD7559 | N.A. NA, NA. NA.

*Interest and Principal amount of above debentures have been paid.

11. Ratios have been computed as under:
* Debt Service Coverage Ratio = Eamings before Interest and Tax / (Interest on Long Term Debt +
Principal Repayment of Long Term Debt during the year)
Interest Service Coverage Ratio = Earnings before Intergst and Tax ! Interest on Long Term Debt
Debt Equity Ratio = Borrowings / Equity
Net worth means, as per section 2(57) of the Companies Act, 2013, the aggregate value of the paid-up
share captal and all reserves created out of the profits and securities premium account, after deducting
the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure
not written off, as per the audited balance sheet, bui does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.




12. Delhi Airport Metro Express Private Limited (DAMEPL), & SPV of lhe Company, had terminated the

14.

15.

18.

18.

19

Concession Agreement with Delhj Metro Rail Corporation (DMRC) for the Delni Airport Metro Line and the
operations were taken over by DMRC with effect from July 1. 2013, As per the terms of the Concession
Agreement, DMRC s liable lo pay DAMEPL a Termination Payment. The matter was referred to arbitration
tribunal and vide order dated May 11, 2017 DAMEPL was granted arbitration award of ¥ 2 950 crore along
with interest. DMRC preferred an appeal against the Arbitration award before the Hon'ble Delhi High
Court. The Hon'tle Defhi High Court vide order dated March 06, 2018 upheid the arbitration award.

The Hon'ble Delhi High Court also passed an order on March 23, 2018 directing DMRC to pay ¥ 308 crare
as an immediate interim reiief to DAMEPL. DMRC has preferred an appea| against the order of the single
ludge before tha division pench of the Hon'ble Delki High Court. On Apeil 08, 2018, the divisional bench of
the Hon'ble Delhi High Court has directed DMRC to take over servicing of all debt liabilities of DAMEPL
aggregating to T 1.618 crore pending disposal of the appeal,

On Aprii 28, 2017 Refiance Infrastructure Invit Fund filed Updated Draft Red Herring Prospectus (DRHP)
with Securities and Exchange Board of india (SEBI). Pursuant to such filing, the Company proposed to
transfer the contralling interest in seven Toli Road Cempanies viz. DS Toll Road Limited, GF Toll Road
Private Limited, NK Tall Road Limited, JR Toll Road Private Limited. SU Tol' Road Private Limited, TK Tall
Road Private Limited and TD Toll Road Private Limited and accordingly the Investments in these
subsidiaries have been considered as Non-Current Asseats held for sale ag per Ind AS 105 "Nan Current
Assets held for sale ang discentinued operations”

In terms of SEB| circular CinCFD:’CMD;’26.’2016 dated May 27, 2016. the Company hereby declares that
the auditors have issued audit report with unmodified opinion on the audited standalone financial results
for the year ended March 31, 2018.

in the previous year, the Coempany had availed certain optional exemptions available as provided in Ind AS
107 "First Time Adoption of indian Accounting Standards” for which the impact had been given in the
quarter in which the eption was availed. The corresponding previous period figures disciosed in these
results are the figures as reparted for the respective quarters in the unaudited financial results.

- The figures of the current quarter ended March 31, 2018 and March 31, 2017 are balancing figures

between audited figures in respect of the ulj financial year and the reviewed year to date figures upto the
third quarter of the relevant financial year,

Figures of the previoys periods have been regrouped / reclassified wherever considered necessary.
Similarly in view of transfer of two WRSSS Transmission undertakings during the year (Refer Note 6
above). the figures of the previous periods have been restated after excluding the figures of the WRSSS
undertakings to make them comparable with the current quarter and year ended March 31, 2018,

After review by the Audit Committee. the Board of Directors of the Company has approved the Standalone
financial results at their mesting held on April 23, 2018

For and on behalf of the Board of Directors

&

) ,-;.::..ah“"""!;e"fh;' it ‘,_.'f-
Piace: Mumbai Anil D. Ambani

Date: April 23, 2018 Chairman




