CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To the Members of
Reliance E-Generation and Management Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Reliance E~Generation and Management Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information {hereinafter referred as “the financial statements®).

[n our apinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 {*the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, {“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, its loss (including other comprehensive income), the changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl} together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Cede of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the Act with respect
lo the preparation of these financial statements that give a true and fair view of financial position, flns cial
performance, changes in equity and cash flows of the Company in accordance with Ind AS and other accourgI
prmmples generally accepted in India. This responsibility also includes maintenance of adequate accountin
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whather due to fraud or error.

The Board of Directors Is also responsible for overseeing the Company's financial reporting process,

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatemenis can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
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CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve coliusion, forgety,
intentiona! omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) {i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating sffectiveness of such controls,

) Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, If such disclosures are inadequate, to modify our apinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company te cease to continue as a going concern.

© Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
_probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contro! that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Information

The Company's Board of Directors is responsible for the other infarmation. The other information comprises the
information included in Director's report and shareholders information included in the annual report but does not
include the financial statements and our auditor’s report therson.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereson.

In connection with our audit of the financial statements, our rasponsibility is to read the other infoermation and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein: we are required to
report that fact. We have nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order?), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters
spacified in paragraphs 3 and 4 of the Order, to the extent applicable.

412, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbaiy 4000635,
E-Mail: infoibakliwalca.com; Ph (022) 29271661; Web: www,bakliwalca.com




CHARTERED ACCOUNTANTS

As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

f)

g)

We have sought and obtained all the information and explanations which to the best of our knowledge and
bellef were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Change in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

In our cpinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2022 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as
a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197{18) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the Company
has not paid any managerial remuneration to its directors during the vear,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

()  There were no pending litigations which would impact financial position of the Company.

(i) The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses.

(i) ~ There were no amounts which were required to be transferred to the Investor Education and protection
fund by the Company during the year ended March 31, 2022,

(iv)  (a) Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced or loaned or invested {ither from.
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities Identified in any manner whatsoever by or on behalf of the company
("Ulimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Uliimale
Beneficiaries;

(b) Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been received by the company from any
person(s) or entity(ies}, including foreign entities {(*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(c) Based on our audit procedure conducted that are considered reasonabie and appropriate in the
circumstances, nothing has come o our attention that cause us to believe that the representation
given by the management under paragraph (2) (h) (iv) (a) & (b) contain any material misstatement.
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CHARTERED ACCOUNTANTS

{v) The Company has ot declared or paid any dividend during the year.

For Bakliwél &Co.-
Chartered Accountants
Regn.No.130381wW

Ankur Jain
Partner
Membership No.197643

Place: Mumbai
Date: May 04, 2022
UDIN: 22197643A1QRRT4186
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of Reliance E-Generation and Management Private Limited of even date)

i The Company has no Property, Plant and Equipment hence clause 3(i) of the Order is not applicable.
i) (a) As explained to us, there is no inventory hence clause 3(ii) of the Qrder is not applicable.

(b) According to the information and explanations given to us, The Company has not been sanctioned any

working capital limits from any bank or financial institution, Hence provisions of clause 3 (fiXb) of the Order is
not applicable,

iiiy According to the information and explanations given to us, the Company has not granted any loans
secured/unsecured or investments or advances or guarantees or security to companies, firms, Limited
Liability Partnership or other parties during the year. Accordingly, provisions of clauses (ili}a), (iiiy{b), (iii¥c),
{iii}(d), (iii){e) and (lii)(f) of paragraph 3 of the Order are not applicable.

iv) Based on the information, the Company has no loans given and investments made neither any guarantee nor
securities given during the year hence clause 3{iv) of the Order not applicable.

v} Inour opinien, and according to information and explanations given to us, the Company has not accepted any
deposit which is deemed to be deposit from the public hence clause 3(v) of the Order is not applicable.

vi} Accerding to the information given to us, the Central Government has not prescribed for maintenance of cost
records under sub section (1) of Section 148 of the Act in respect of activities carried on by the Company.
Hence provisions of clause 3 (vi) of the Order is not applicable.

vii) () Based on our examination of the books and records, the Company has generally been regular in depositing
with appropriate authority undisputed statutory dues including Provident fund, Income-tax, Duty of customs,
Cess and other Statutory dues, wherever applicable, during the year. Further no undisputed amounts payable
in respect of Provident fund, Income tax, Duty of customs, Gaods and Service tax, Cess and other statufory
dues were in arrears as at March 31, 2022 for a period of more than six months from the date they became
payable.

{b) According to the information and explanaticns given to us, there are no disputed statutory dues pending to
be deposited with the respective authorities by the Company.

vili) As per the information and explanations given to us and based on our examinations of the records of the
Company, there are no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

ix) During the year the Company did not have any loan from any financial institution or bank or debenture holders

hence the reporling requirement under clause 3(ix)(a}, (ix}(b), (ix)(c), (x)(d), (x)(e) and (ix)f) of the Order is
not applicable.

x}  {(a) During the year the Company has not raised money by way of initial public offer or further public offer
{including debt instruments) and term loans hence clause 3(x)(a) of the Order is not applicable
.(b) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
debentures during the year hence clause 3(x}¥b) of the Order is not applicable.

xi) (&) According to the and explanations given to us, no material fraud by the Company or on the Company by
its officers or employees has been noticed or reported during the course of our audit.
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xi}

x:Ii)

xifi)

Xiv)

xv)

Xvi)

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or debentures during the year hence clause 3(x)(b) of the Order is not applicable.

{(a) According to the information and explanations given, no material fraud by the Company or on the
Cempany by its officers or employees has been noticed or reported during the course of our audit.

(b) According to the information and explanations giver to us, no report under sub-section 12 of section
143 of the Act has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Ceniral Government.

(c) According to the information and explanations given to us, no whistle-blower complaints have been
received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, clause 3(xii} of the Crder is not applicable.

According to the information and explanations given to us, and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act, where applicable, and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

According to the information and explanations given to us, the Company does not have a formal internal
audit system.

As per the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with Directors or persons
connected with him. Accordingly, clause 3(xv) of the Order is not applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934,

{b) In our opinion and according to the information and exb1anations provided to us and on the basis of
our audit procedures, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year as per the Reserve Bank of India Act, 1934,

(c) In our opinion and according to the information and explanations provided to us, the Company is not
a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of india.

(d) In our opinion and according to the information and explanations provided to us, there is only one
Reserve Bank of India registered CIC which may be deemed to be part of Group. However, the said
CIC is under corporate insolvency resolution process with its Board being superseded by an RBI
nominated Administrator.

xvii} The Company has incurred cash losses in the current year and in the immediately preceding year.

xviii) Our appointment was made during the year to fill the casual vacancy caused by the resignation of the

Xix)

previcus auditors. On examining their audit report we observe no material issues, objections or
concerns raised by the outgeing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty ‘exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance shest date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling duse within a period of one year from the balance
sheet date, will gef discharged by the company as and when they fall due.
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(xx) According to information and explanations given to us, and based on our examination of the financial
statements of the Company, the CSR requirement is not applicable to the Company in view of losses
incurred by the Company. Accordingly, clause 3(xx)(a) and {xx)(b) of the Order is not applicable

For Bakliwal & Co.
Chartered Accountants
Regn.No.130381W

Ankur Jain
Partner
Membership No.197643

Place: Mumbai
Date: May 04, 2022
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ANNEXURE - B TQ INDEPENDENT AUDITORS® REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Reliance E-Generation and Management Private Limited (“the Company”} of even date)

‘Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”) '

We have audited internal financial controls over financial reporting of Reliance E-Generation and Management
Private Limited as of March 31, 2022 in conjunction with cur audit of financial statements of the Company for year
ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

_internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued

by the Institute of Chartered Accountants of India. These responsibllities include the design, implementation and
- maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to Company's palicies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsihility :

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves perferming procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. : :

Qur audit of internal financial conirols over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting '

A Company's internal financial control over financial reporting Is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that {1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that.receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Alse, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financia! reporting and such internal financiat controls over financial reporting were operating effectively as at March
31, 2022, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICA,

For Bakliwal & Co,
Chartered Accountants
Regn.Ne.130381W

Ankur jain
Partner
Membership No.1967643

Place: Mumbai
Date: May 04, 2022
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Reliance E-Generation and Management Private Limited

Balance Sheet as at March 31, 2022

Rs in Thousands

. As at As at
Particulars Note No.b - mrarch 31, 2022 March 31, 2021
l. ASSETS
Current Assets
Financial Assets
Cash and Cash Equivalents 3 182.92 1.80
Total Assets 182.92 1.80
Il. EQUITY AND LIABILITIES
Equity
Equity Share Capital 4 100.00 100.00
Other equity 5 (148.23) (126.85)
Current Liabilities
Financial Liabilities
Short Term Botrowings G 200.00 -
Trade Payables
Micro and Small Enterprises 15 - -
Others 7 31.15 28.65
Total Liabilities 182.92 1.80
Significant Accounting Policies 2

As per our Report of even date

For Bakliwal & Co.
Chartered Accountants
Firm Regn Na.130381W

* Ankur Jain
Partner
Membership No. 197643

Place : Mumbai
Date: 04th May 2022

For and on behalf of the Board of Directors

Srilatha T G
Director
DIN: 03289963

Place : Mumbai
Date: 04th May 2022

Kirti Desai

- Director

DIN: 01083925




Reliance E-Generation and Management Private Limited

Statement of Profit and Loss for the year ended March 31, 2022

Rs in Thousands

Particulars Note No. Year Ended Year Ended
March 31, 2022 March 31, 2021
Revenue:
Income from Operations - -
Other Income - 2.63
Total Revenue - 2,63
Expenses:
Other Expenses 8 21.38 21.69
Total Expenses 21.38 21.69
Profit / {Loss) before Tax {21.38) (19.08)
Tax expense:

Current Tax - -
Profit / (Loss) for the year (21.38)} (15.06)
Other comprehensive income - -
Total comprehensive income for the year {21.38) {19.06)
Earnings per equity share (Face value of Rs 10/- each): 9
Basic and Diluted {2.14) {(1.91)
Significant Accounting Policies 2

As per our Report of even date

For Bakliwal & Co.
Chartered Accountants
Firm Regn.No.130381W

Ankur Jain
Partner
Membership No. 197643

Place : Mumbai
Date: 04th May 2022

Srilatha T G
Director
DIN: 03289963

Place : Mumbai
Date: 04th May 2022

For and on behalf of the Board of Directors

Kirti Desai
Director
DIN; 01983925




Reliance E-Generation and Management Private Limited
Cash Flow Statement for the year ended March 31, 2022

Rs in Thousands

. Year Ended Year Ended
Particulars March 31, 2022 March 31, 2021
A. Cash flow from operating activitioes
Nef Profit/{(Loss) before tax (21.38) {19.08)
Operating Profit before working capital changes {21.38) (19.08)
Adjustments for working capital changes:
Increase/{Decreases) in Current Liabilities 2.50 11.68
Cash generated from operations (18.88) {7.38)
Direct taxes received / (paid) - -
Net Cash generated from / (used in) operating activities (A} (18.88) {7.38)
B. Cash Flow from Investing activities - -
Net Cash generated from f {used in) investing activities (B) - -

. Gash Flow from Financing Activities -
Proceeds from Borrowings 200.00 -
Net Cash generated from / (used in) financing activities (C) 200.00 -
Net increase / (decrease) in cash and cash equivalents (A+B+C) 181.12 {7.38)
Cash and Cash Equivalents at the beginning of the year 1.80 9.18
Cash and Cash Equivalents at the end of the year ‘ 182.92 1.80

Net increasel{decrease) as disclosed above 181.12 (7.38)

1 The above cash flow satement has been prepared under the "Indirect method" as set out in Ind AS 7-Cash Flow Statement.
2 Figures in bracket indicate outflow.

As per our Report of even date For and on behalf of the Board of Directors
For Bakliwal & Co.

Chartered Accountants
Firm Regn.Ng.130381W

Ankur Jéin Srilatha T G Kirti Desai
Partner Director Director
Membership No. 197643 DIN; 03289963 DIN: 01983925
Place : Mumbai Place : Mumbai

Date: 04th May 2022 Date: 04th May 2022




Reliance E-Generation and Management Private Limited
Statement of Changes in Equity for the year ended March 31, 2022

i) Equity Share Capital

—

(Refer note no. 4)

Particulars

Number of shares

Rs in Thousands

Equity shares outstanding at the beginning of the year
Add: Issued/Bought back during the year
Equity shares outstanding at the end of the year

10,000

10,000

100.00

100.00

Other Equity
{Refer Note no. 5)

Rs in Thousands

Particulars Retained Earnings Total

Opening Balance April 01, 2020 (107.79) (107.79)
Profit / {Loss) for the year (19.08) (19.08)
Other comprehensive income for the year - -

Total comprehensive income for the year (19.06) (19.06)
Balance at March 31, 2021 (126.85) {19.06)
Opening Balance Aprit 01, 2021 (126.85) (126.85)
Profit f {Loss) for the year (21.38) (21.38)
Other comprehensive income for the year - -

Total comprehensive income for the year (21.38) (21.38)
Balance at March 31, 2022 (148.23) {(148.23)

As per our Report of even date

For Bakliwal & Co.
Chartered Accountants
Firm Regn.Nogl 30381W

Ankur Jaih
Partner
Membership No. 187643

Place : Mumbai
Date: 04th May 2022

For and on behalf of the Board of Direcfors

Srilatha T G
Director
DIN: 03289963

Place : Mumbai
Date: 04th May 2022

Kirti D&sai
Director
DIN: 01983925




Reliance E-Generation and Management Private Limited
Notes annexed to and forming part of the Financial Statements for the year ended March 21, 2022
1 Corporate Information

The Company is incorporated on March 23, 2016 with the object of generation, supply and distribution of electricity and
conversion of any products derived from or connected with any other form of energy.

These financial statements of the Company for the year ended March 31, 2022 are authorised for issue by the board of
directors on May 04, 2022, Pursuant to the provisions of section 130 of the Act, the Genlral Governmen?, income iax
authorities and other statutory regulatory body and section 131 of the Act the board of directors of the Company have
powers to amend / re-open the financial statements approved by the board / adopted by the members of the Company.

2 Significant Accounting Policies
a Basis of preparation of financial statements

The Financial statements of the Company comply in all material aspects with Indian Accounting Standards ("ind AS"
notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended, on accrual basis and other relevant
provisions of the Companies Act, 2013,

Financial statements have been prepared in accordance with the requirements of the information and disclosure mandated
by Schedule N to the Act, applicable Ind AS, other applicable pronouncements and regulation.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Schedule Il to the Companies Act, 2013. The Company has ascertained its aperating cycle as
12 months for the purpose of current — non current classification of assets and liabilities.

b Gurrent versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An agset is treated as current when itis:
Expected to be reafised or intended to be sold or consumed in normal operating cycle
i Held primarily for the purpose of trading
iii Expected to be realised within twelve months after the reporting peried, or
iv Cash ar cash equivalent unless restricted from being exchanged or used to setile a liability for at least twelve months
after the reporting period
All other assets are classified as non-current.

A liabllity is treated as current when it is:
i Itis expected fo be seffled in normal operating cycle
ii Itis held primarily for the purpose of trading
i Itis due to be settled within twelve months after the reporting period, or
v

There is no unconditional right to defer the settiement of the liability for at ieast twelve months after the reporting period
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

¢ Income Tax

Income tax expense for the year comprises of current tax and deferred tax. It is recognised in the Statement of Profit and
Loss except to the extent that it relates to a business combinaiton, or items recognised direclly in equity or in other
comprehensive income.

Current Tax

Current Tax comprises of the expecied tax payable or receivable on the laxable income or loss for the year and any
adjustments fo the fax payable or receivable in respect of the previous years. It is measured using tax rates enacied at the
reporting date.

Current tax assels and liabilities are offset only if the Company:
* has a legal enforceable right Lo set off the recognised amounts ; and
*intends either to setfle on a net basis, or lo realise the asset and seltle the liability simultanecusly.
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Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2022

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financiat
staterhents and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deductible temporary differences to the extent that is prehable that
taxable profils will be avallable against which those deductible temporary differences can be ufilized.

Deferred tax assets and liabilities are offset anly if the Company:
* has a legal enforceable right to set off current tax assets against current tax liabilities; and
*deferred tax assets and fabilities relate to the income levied by same taxation authority

d Financial Instruments

a) Financial Assets
I} Classification

The Company shall classHy financial assets measured at amortised cost at fair value through other comprehensive income
(FVOCH) or fair value through profit and loss { FYTPL) on the basls of business model for managing the financial assets and
contractual cashflow characterstics of the financial assets.

1] Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit and loss, transaction costs that are atiributable to the acquisition of financial assets.

I} iImpairment of Financial Assets

The company assesses on a forward looking basis the expected credit losses associated with Its assets carried at amortised
cost and FVOCI debl instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk.

b) Financial Liabllitles

1] Classification

The Company classifies all financial liabilities at amorfised cost, except for financial liabilities at fair value through statement
of profit or loss.

Il] Initial recognition and measurement
All financial liabilities are recognised at fair value. The Company financial liabilities includes Trade and other Payables.

e Borrowing cost

Borrowing costs that are atfributable to the acquisition or construction of qualifying assets are capitalised as part of the cost
of such assets. A qualifying asset is one that necessarily takes substantial pariod of time to get ready for intended use, All
other borrowing costs are are recognised as an expenses in the year in which they are incurred. Brokerage costs direclly
altributable to a borrowing are expensed over the tenure of the borrowing.
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f

Measurement of fair values

Fair value is’the price that would be received to sell an assef or paid to transfer a liability in an orderly transaction betwean
market participants at the measurement date. The fair value measurement is based on the presumption that the fransaction
ta sell the asset or transfer the liability takes place either:

+ In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which falr value is measured or disclosed in the tinancial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant Lo the fair value measurement as
awhole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observabie

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefils will be required to settle the obligation. Provisions are determinad
by discounting the expected fulure cash flows at a pre-tax rates.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are nol receognised but disclosed
in the fianancial statements when economic inflow is probable,

Use of Estimate

The preparation of financial statements requires estimates and assumptions te be made that affect the reported amounts
of, assets and liabilities and the disclosure of contingent liabilities, as on the date of financial statemenis and reporfed
amount of revenue and expenses during the reporting period. Although this estimates are based on the management's bast
knowledge of current events and actions, uncertainty about these assumptions and estimates could resuit in the outcomes
requiring a materfal adjustment fo the carrying amounts of assets or liabilites in future periods. Difference betwsen the
actual results and estimates is recognised inn the period in which the results are known f materiakised.

Revenue Recognition Policy
All the items of Income and expenses are recognized on accrual basis of accounting.
Earnings per Share

Basic earnings per share are calculated by dividing the net profit for the year atiributable to equity shareholders by the
weighted-average number of equity shares outstanding during the year.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the year atiributable to equity
shareholders and the weighled-average number of shares outstanding during the year are adjusted for the effecls of all
dilutive potential equity shares.
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3 Cash and Cash Equivalents;
4

A Rs in Thousands

As at As at
I
Particulars March 31, 2022 March 31, 2021
Balance with Bank In Current acgount 182.92 1.80
Total 182.92 1.80

4 Equity Shara Capital

Particulars As at As at
March 31, 2022 March 31, 2021
No. of Rs [n Thousands No. of Shares Rs in Thousands
Shares held held

Authorised
Equity Shares of Rs.10 each 10,000 100.00 10,000 100.00
Issued, Subscribed & Paid up
Equity Shares of Rs.10 each fully paid up 10,000 100.00 10,000 100.00

Total 10,000 100.00 10,000 100.00

a Terms and Rights attached to Equity Shares:

The Company has only ane class of shares referred to as equily shares having a par value of Rs. 10 each. Each holder of
aquity shares is entitled to one vote per share,

In the event of liquidation of the Company, the holders of equily shares will be entitled to receive remaining asset of the
Company, after distribution of all preferential amounts. Howsver, no such pereferential amounts exist currently. The

distribution will be in praportfon to the number of equity shares held by the shareholders.

Shares held by Holding Company/Promoters:

As at As af
Particulars March 31, 2022 March 31, 2021
No, of Shares | . No. of Shares o "
held % of Holding held % of Holding
Relle‘mce Infrastructure Limited along with 10,000 100 10,000 100
nominee

Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the year

As at Asg at
March 31, 2022 March 31, 2021
Particulars No. of Shares Rs in Thousands No. of Shares Rs in Thousands
held held

Shares outstanding at the baginning of 10,000 100.00 10,000 100
the year '

Add:Issued/Boughi back during the year - - - -
Shares outstanding at the end of tha year 10,000 100.00 10,000 100.00

Shares in the company held by each sharehelder holding more than 5 perc

ent in the Company,

As at

Ag at

Name of Shareholder

March

31, 2022

March

31, 2021

No. of Shares

% of Holding

No. of Shares

% of Hold'ng

Reliance Infrastructure Limited along with

nominee

10,000

100

10,000

100

]
i
;
i
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5

10

Other Equity

Rs in Thousands
Particulars As at Asg at

March 31, 2022 March 31, 2021

Retained earnings
Opening Balance (126.85) {107.79)
(+} Net Profit! {l.oss) for the Year {21.38) {19.08)
Closing Balance {148.23) {126.85)

Short Term Borrowings

As at As at
Particulars March 31,2022 March 31, 2021
{Unsacured)
inter Corporate Depasits 200.00 -
Total 200.00 hd
* Repayable on demand - Interost rate 0%)
Trade Payables
. As at As at
Particulars March 31, 2022 March 31, 2021
Total Gutstanding to Micro & Small enterprises - -
Total Cutstanding 1o Others 31.15 28.65
Total 31,15 28.85
Trade Payables Aging
Particulars Quistanding for following perlods from date of transaction
Less than 1 1-2 years 2-3 years More than 3 Total
year years
As at March 31, 2022
MSME - - - - -
Others 14.30 14.30 2.55 - 31.15
Disputed dues - MSME - - - - -
Disputed dues - Others - - - - -
Unbilled Dues - - - - -
As at March 31, 2021
MSME - - - - -
Others 14.30 14,35 - - 2865
Disputed dues - MSME - - - - -
Disputed dues - Others : - - - - -
Unbilled Dues - - - - -
Other Expenses:
: Year ended Year endad
Particulars March 31, 2022 March 31, 2021
Audit Fees 11.80 11.80
Rates and Taxes 2.50 2.60
Professional Fees 7.08 7.08
Filing Fees - 0.31
Total 21.38 21.89
Earnings per Equity Share:
: Year ended Year ended
Particulars March 31, 2022 March 31, 2021
Profit / {Loss) after tax available for Equity Share holders (21.38) (19.06)
(Rs In thousands)
Weighted Average Number of Equily Shares {Nos.) 10,000 10,000
Nominal Value per Share (Rs.) 10 10
Earnings per Equily Share- Bagic f Diluted {2.14) (1.81)
Income Taxes
The recongiliation of tax exy and the accounting profit multiplied by tax rate:
Particulars Year ended Year ended
March 31, 2022 March 31, 2021
Profit / (Loss) before tax (21.38) {19.06)
Tax at the Indian Tax rate 26% (26%) {5.51) {4.91)

Tax losses for which no deferred tax was recognised

Income tax expensa charged to statlement of Profit and Loss

Note: Deferred tax assets on account of carry forward losses have not been recognised as a matter of prudenca.
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11 Related Party Disclosure:

(a} Parties where control exists:
Holding Company - Reliance Infrastructure Limited.

{b) Detalls of transactlons during the year and closing balances.
Rs in Thousands

Particulars Year ended March 31, 2022 Year ended March 31, 2021
Transactions during the year
Inter Corporate Deposits from Hoiding Co. 200.00 -
Closing Balance:
Inter Corporate Deposits 200.00 -
Equity Share Capital 100.00 100.00

12 Financial instruments — Fair values and risk management
(i) Credit risk
Credit risk Is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations. The Company does not have any significant exposure to credit risk.

(i) Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and aquity prices will

affect the Company’s income or the value of its holdings of financial instruments. The Company is not exposed to any
significant currency risk and equity price risk.

(IN] Financial Instruments and Cash Deposits
Credit risk from balances with banks is managed by the Company's treasury department in accordance with the Company's
poticy. Credit limits of all authorities are reviewed by management on regular basis.

(IV) Liquidity risk:
The Coempany monitors its risk of funds using a liquidity planning tool.

13 Capitai Management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. It sets the amount of capital required on the basis of annual business and long-
term operating plans which include capital and other strategic investments.

The Company monitors capitat on total equity and gross debt on periodic basis. Equity comprises of all components of
equity. Debt includes term loan and short term loans. The following table summarizes the capital of the Company:

Rs in Thousands

. As at As at
Particulars March 31, 2022 March 31, 2021
Equity (48.23) : (26.85)
Debt 200.60 -
Total 151.77 (26.85)
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Note 13 A - Financial Ratio Analysis

Ratio Numerator Denominator As at As at

March 31, March 31,
2022 2021
Current Ratio (In times) Total Current Assets Total Current 0.79 0.06
Liabilities

Debt-Equity Ratio {in times) Borrowing including Lease  Total Equity {4.15) NA
Liabilities

Debt Service Coverage Ratio {In Profit before interest, tax and Closing debts {0.11) NA

times) , Depraciation and
amortisation expense

Return on Equity Ratio (in %) Prcfit for the year Total Equity 0.44 0.71

Inventery turnover ratio (In times) Revenue from Operation Averagre Inventory NA NA

Trade Receivables turnover ratio {In  Revenue from Operation Average Trade NA NA

times) Receivable -

Trade payables turnover ratio (In Total Expenses Average Trade 0.72 0.73

times) Payable

Net capital turnover ratio {In times) Revenue from Operation Average Working NA NA

‘ Capital
Net profit ratio (in %) Profit for the year Revenue from NA NA
Operation

Return on Capital employed (in %) Profit before tax and Finance Capital Employed 0.44 0.71
Cost

Return on investment (in %) Income Generated from Average Investment NA NA
Invested Fund
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14 Segment wise Revenue, Results and Capital Employed

The Gompany has not commenced its commerclal operations hence; there are no separate reportable segmenis as
required under Indian Accounting Standard 108 “Operating Segment” as prescribed under Section 133 of the Companies

Act, 2013.

15 There are no amounts due to Micro and Small Enierprises as defined under Micre, Small and Medium Enterprises
Development Act, 2008. This information is based upon the extent to which the detalls are taken from the suppliars by the

Company and has been retied upon by the Auditors..

In view of the assurance of the promoters to financlally support the Company as and when required, inspite of the
accumulated losses and networth being substantially eroded, the accounts are prepared on going concern basis.

17 Figures for the previous year have been regrouped/reclassifisd/rearranged wherever necessary to make them comparable

to those for the current year.
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