Shridhar & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of BSES KERALA POWER LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of BSES KERALA POWER LIMITED (“the Company”),
which comprise the balance sheet as at March 31, 2022, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the yoar then
ended, and notes to the financial statements, including a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and profit/loss and other comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other othical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Description of Key Audit Matter

Sr | The key audit matter
No

How the matter was addressed in ouyr
audit

Litigations and claims filed by the compan

We refer to Note 1(a). wherein BKPL has submitted a
claim of Rs 157.34 Crores (Fixed charge of Rs 76.74
Crores for the period from 01/11/2015 to 31/10/2017
and Variable Charges of Rs 69.6 Crores for the power
exported in May /June '17)  before the Hon'ble
Commission. Total recovery allowed by KSERC
against BKPL's claim of Rs 157.34 Crores is only Rs
19.8 Crores.,

On 2nd November 2018, BKPL filed an
appeal against the order of KSERC
before the APTEL along with an
interim prayer to direct KSEBL to
release the amount of Rs 19.8 Cr as
admitted by KSERC. The matter has
been adjourned for hearing on 13th
May 2022,

2 Buyout of the plant by KSEBIL,

We refer to Note 1(b) wherein in a meeting convened
by the Hon'ble Chief Minister of Kerala on 08/1 1/2017,
as requested by BKPL to discuss the issues related to
BKPL, it was decided to explore the possibility of
buying out the plant by KSEBL at a value not exceeding
depreciated rate as per norms.

The matter is still under negotiations
between BKPL and KSERL

Trade receivable Rs 6526.30 Lakhs due from June
2017

We refer to Note No 12 wherein Trade recei\?able is of
Rs 6526.30 akhs since June 2017

‘The same is due for sale of electricity to
Government of Kerala and is expected
to be realized as per management.

|

Other Information (or another title if appropriate, such as
Statements and Auditors’ Report Thereon”)

“Information Other than the Financial

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the

financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financia) statements that give a true and fair view of the
state of affairs, profit/loss and- other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obfain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
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expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and tho operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

We communicate with those charged with governance regarding, among other matfers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matiters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central

Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act,

€) Onthe basis of the written representations received from the directors as on March 3 1, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 3 1,2022
from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our :
information and according to the explanations given to us: ]

i. The Company has disclosed the impact of pending litigations as at March 31, 2022 on its
financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.
iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company during the year ended March 31, 2022.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):
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In our opinion and according to the information and explanations given to us, the remuneration paid by the
company to its directors during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration No-134427W

Jitendra S¢wfjianw ., .
Partner

(Membership No. 050980)
Place: Mumbai,

Date: 04™ May 2022
UDIN:22050980AITWQW8627
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Annexure “A” to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of BSES
KERALA POWER LIMITED on the Ind AS financial statements as of and for the year ended March 31,

2022

() (a)

(b)

(c)

(d)

(ii)

(ifi)

(iv)

(v)

(vi)

(vii)

The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable.

The title deeds of leasehold and immovable properties, as disclosed in Note 8 on Property, plant
and Equipment to the financial statements, are held in the name of the Company.

The company does not have any proceedings initiated or are pending against the company for
holding any benami property under the Benamj Transactions (Prohibition) Act,

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasona ble. The discrepancies noticed on physical verification
of inventory as compared to book records were not material.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to any company, firm, limited liability partnerships
or other party covered in the register maintained under Section 189 of the Act.

Based on the information and explanations given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and 186
of the Act, to the extent applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning the directives issued by the Reserve
Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed thereunder.

According to the information and explanations given to us, provisions relating to maintenance of
cost records as prescribed under sub section (1) of section 148 of the act, are not applicable to
the company.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed

101-Vaibhav Chambers, Madhusudan Kelkar Marg, Behind Guru Nanak Hospital, Bandra }ia“s_t;
Mumbai — 400051, Contact No. +91 2235120533 / 2235120534 / 2235120535, Email[
info@shridharandassociates.com

Page7




Shridhar & Associates

Chartered Accountants

{viii)

(ix)

{x)

statutory dues in respect of tax deducted at source, goods and service tax, and is regular in
depositing undisputed statutory dues, including provident fund, income tax, and other material
statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed dues in
respect of provident fund, employees’ state insurance, income tax, duty of customs, goods and
services tax and cess as at March 31, 2022 which were outstanding for a period of more than six
months from the date they became payable.

{c} According to the information and explanations given to us and the records of the Company
examined by us, there are not any dues of income tax, as at March 31, 2022 and which have been
deposited on account of a dispute.

According to the information and explanations given to us and based on examination of the records
of the Company, no income has been surrendered or disclosed as income during the year.

(a) According to the information and explanations given to us and based on examination of the
records of the Company, the Company has not defaulted in repayment of loans or borrowings to
any financial institution or bank or dues to debenture holders except for the following instances
of defaults in repayment of principal and interest amount. The Company did not have any loans
or borrowings from government during the year.

(b) The Company is not declared a willful defaulter by any Bank or Financial Institution or other
lender.

(¢) The Company did not raise any money by way of initial public offer or further public Offer
(including debt instruments) and in our opinion and according to the information and
explanations given to us, the term loans have been applied for the purposes for which they were
raised.

(d)As explained to us no funds were raised on short term basis have been utilized for long term
purposes.

(e)As explained to us the company has taken funds interest free from its holding company on
account of to give loans to one of the entities :

(DAs explained to us the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Reference Note 31 The company has
created a charge on its fixed assets against NCD issued by holding company(Reliance Infrastructure
Ltd) in 2018-19.

{a) The Company did not raise any money by way of initfal public offer or further public offer
(including debt instruments) and in our opinion and according to the information and
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(xi)

{xii})

{xiii)

{xiv)

{xv)

{xvi)

(xvii)

(xviii)

(xix)

explanations given to us, the term loans have been applied for the purposes for which they were
raised.

{b) During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

According to the information and explanations given to us, in respect of whom we are unable to
comment on any potential implications for the reasons described therein, no fraud by the
Company or fraud on the Company by its officers and employees has been noticed or reported
during the course of our audit.

The Company has not paid managerial remuneration during the current year and therefore, the
provisions clause (ix) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company and accordingly the provisions of clause 3{xii} of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company transactions entered into by the Company with the related parties arein
compliance with Sections 177 and 188 of the Act, where applicable and the details of related party
transactions as required by the applicable accounting standards have been disclosed in the
financial statements.

According to the information and explanations given to us and based on our examination of the
records of the Company in respect of which we are unable to comment on any potential
implications for the reasons described therein, the Company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, the provisions of clause
3{xv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the provisians
of clause 3(xvi) of the Order are not applicable to the Company.

According to the information and explanations given fo us, the company has not incurred cash
losses in the financial year and in the immediately preceding financial year.

There has not been any resignation of the statutory auditors during the year.

According to the explanation and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, and our knowledge of the Board of Directors and management plans, we
are of the opinion that a material uncertainty does not exists as on the date of the audit report that
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company is not capable of meeting its liabilities cxisting at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

(xx)  The company is not required to constitute a CSR committee as section 135 is not applicable.

(xxi)  The company is not a holding company and hence reporting under this clause is not applicable,

For SHRIDHAR & ASSOCIATES :
Chartered Accountants :
Firm’s Registrationr NG 1347w/ 1

Jitendra Sewjiang.,

Partner

(Membership No. 050980)

Place: Mumbai,

Date: 04" May 2022

UDIN: :22050980AITWQW8627

Pagelo
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Annexure B to the Independent Auditor’s Report on the financial statements of BSES KERALA POWER
LIMITED for year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(h) undet ‘Repott on Othet Legal and Regulatory Requirements’ section
of our report of even date)

We wete enpaged to audit the internal financial controls with reference to financial statements of BSES KERALA
POWER LIMITED as of March 31, 2022 in conjunction with our audit of the financial statements of the
Company fot the year ended on that date

Management’s Responsibility for Internal Financial Conteols

The Company’s Board of Ditectors are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company consideting the essential components of internal control stated in the Guidance Note on Audit of
Intetnal Controls over Financial Reporting (‘Guidance Note’) issued by the Institute of Chattered Accountants
of India (ICAT’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the otderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errots, the accuracy and completeness of the accounting recotds, and the timely preparation of
teliable financial information, as requited under the Companies Act, 2013 (hereinafter referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on out audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, to the extent applicable to an audit of internal financial conttols, both issued by the Tnstitute of
Chartered Accountants of India.

Because of the matter described in the Disclaimer of Opinion section below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls systemn
with reference to the financial statements of the Company,

Meaning of Intetnal Financial controls with Reference to Financial Statements

A company's intetnal financial controls with reference to financial statements s a process designed to provide
teasonable assurance regatding the reliability of financial reporting and the preparation of financial statements
for external putposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to petmit preparation of financial statements in accotdance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with
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authotizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management overtide of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future petiods are subject to the risk that the internal financial control
with reference to financial statements may become inadequate because of changes in conditions, ot that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls systein with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2022, based on the internal control with teference to financial statements
criteria established by the Company consideting the essential components of intetnal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For SHRIDHAR & ASSOCIATES
Chartered Accountants
Firm’s Registration MNex$:34427W

Jitendra Sawefiany

Partner -
(Membetship No. 050980)
Place: Mumbai,

Date: 04" May 2022

UDIN: :22050980AITWQW8627
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BSES KERALA POWER LIMITED
Balance Sheet as at March 31, 2022

Rs. In lakhs
As at As at

Particulars Note March 31, 2022 March 31, 2021
Assets
Non-current assets
Property, plant and equipment 8.1 9,705.78 10,133.693
Infangible assets 8.2 2,01 2.01
Deferred income tax assets
Financial assets:

Investments 13.1 - -

Other financial assets 4.1 23.06 23.21
Current assets
Inventories 10 969,38 959,36
Financial agsets:

Cash and cash equivalents 1.1 7.08 547

Trade receivables 12 65,526.30 6,526.30

Investment in fixed deposits 11.2 24.77 25.39

Investments 13.2 90.93 86.67

Qther financial assefs 9.2 1,495.76 1,181.77
Intercorporate deposits 9.3 3,139.18 3,139.13
Other current assets 9.4 21.39 22.98
Total assets 21,995.57 22,106.22
Equity and Liabllitles |
Equity atiributable to the Equity sharcholders
Share capital 14 6,276.00 8,276.00
Other equity 15 14,886.46 15,136.28
Liabilities
Non-current liahilities
Financial Liabilities;

Trade and other payables - -
Deferred income tax liabilities - -
Provisions 17.1 2.80 16.08
Current liabilities
Financial liabllitles:

Borrowings 17.2 297.55 174.31

Trade and other payables 16 206.05 205.08
Provislons 17.3 4.49 0.24
Other current liabilities 18 322,22 298.24
Total Equity and Liabilities 21,995.57 22,106.22
Significant Accounting Policies 2

Accompanying notes form an integral part of

the financial statements.

In terms of our report of even date atlached

For Shridhar & Associates
Chartered Accountants
ICAI Firm Registration No.134427wW

Jitendra Salfiany
Pariner ,
Membership No. 05098,

Ptace: Mumbai
Date ; May 4, 2022

For and on behalf of Board of Directorsn

Robin Sebastian

DIN

Arup Ashok Gupta

DIN

CEOQI/CFO
05352385

Director
07408556

Ravi Rajendra Jalan  Company Secretary




BSES KERALA POWER LIMITED
Statement of Profit and Loss for the period ended March 31, 2022

Rs. in lakhs
Period ended Year ended

Particulars Note March 31, 2022 March 31, 2021
Revenue from operations 19 - -
Other income 20 327.36 351.51
Total Income 327.36 351.51
Expenses
Employee benefit expenses 21 §9.46 60,23
Finance costs 22 0.05 0.08
Depreciation and amortization expenses 8 428.15 556,16
Other expenses 23 89.62 128.62
Loss on Impairment of assets 5
Total expenses 577.18 745.07
Profit / {l.oss) before tax {248.82) {393.56)
Tax expehse
Income Tax - -
Deferred Tax chargel{credit) - "
Profit f {Loss) after tax {249.82) (393.56})
Other Comprehenslve Income/(Loss)
- ltems that will not be reclassified to profit or loss
Remeasurements of net defined plans - -
- Income tax relating to ahove " -
Other Comprehensive Income / Loss - .
Total Comprehensive Income / Loss (249.82) {393.56)
Earning/ (Loss} per equity share ( Face value per share Rs. 10 each)
Basic & Diluted {in Rs.) 24 (0.40) (0.63)
The accompanying notes form an integral part of the financial statements,

in terms of our repoil of even date attached

For Shridhar & Associates
Chartered Accountants
[CAL Firm Registration No|8%423\0

Jitendra Salglany
Pariner
Membership No. 050880 .

Place: Mumbai
Date : May 4, 2022

For and on behalf of Board of Directors_

Robin Sebastian  CEQ/CFO

DIN (5352385

Arup Ashok Gupta  Director

DIN 07406556

Ravi Rajendra Jalan Company Secretary




BSES KERALA POWER LIMITED
Statement of Changes in Equlty for the perlod ended March 31, 2022
A. EQUITY SHARE CAPITAL Rs. Inlakhs
Particulars Balance at the Ghanges in equity | Balance at the end

beginning of the year [share capital during of the year

the year

2020-21 6,276.00 ) - 6,276.00
2021-22 6,276.00 - 6,276.00
B OTHER EQUITY Rs. in Jakhs
Particulars

Refained Earnings | Other Reserves Total
As at April 1, 2020 (18,172.29) 33,702.13 15,529.84
Gomprehensive income /{loss) for
the year (393.56) - (393.66)

Reversal of Deferred Tax Asset - - -
Total comprehensive income/

{loss) for the year (393.586) - {393.56)

Dividend distribution tax - - -

As at March 31, 2021 {18,565.85) 33,702.13 15,136.28

Comprehensive income /{loss} for

the year (249.82) - (249.82)

Total comprehensive income/

{loss) for the year (249.82) - (249.82)

As at March 31, 2022 {18,815.67) 33,702.13 14,886.46

In terms of our report of even date attached

For Shridhar & Associales For and on behalf of Board of Directors .
Chartered Accountants i
ICAIl Firm Regisfration No- @442V Robin Sebastian  CEQ/CFO

DIN 05352385

Jitendra SaWfany { Arup Ashok Gupta Director
Partner . DIN 07406556
Membership No. 05?3'-‘980 .
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Date : May 4, 2022




BSES KERALA POWER LIMITED
Cash Flow Statement for the period ended 31 March 2022

Rs. in lakhs

Partlculars

for the period ended Nar 31, 2022

for the year ended March 31, 2021

A. Cash flow from operating activities

Net Profit / {Loss) before extraordinary items and tax (249.82) (393.56)
Adjusimenis for: '
Depreciation and amortisation 428,15 656.16
Diminution in value of invenfory 0.00 -
(Profit) ! loss on sale / write off of assels - impairment of assets 0.00
Finance costs 0.06 0.06
Interest Income (314.91) {343.57)
Net {galn) / loss on sale of investments - -
Liabilities / provisions no lenger required written back (8.18)} 0.00
Expenditura incurred on CWIP written off - -
Sub Total 10511 212,71
Operating profit / {loss) before working capital changes (144.71) {180.85)
Changes In worlking capital:
Adfusiments for (ncrease} / decrease In operating assets:
inventorles 0.00 0.00
Trade recelvables 0.00 0.00
Short-term loans and advances “ 0,00
Long-term loans and advances 0,00
Other current assets 0,00
Other non-current asseis/current assets {312.25) (297.06)
Adlustments for increase / (dacrease) In operating flabilifles:
Trade payables 917 (1.31)
Other current fiabilitles 23,97 (574.71)
Short-term provisions {13.28) 4,55
Long-term provistons 4.25 0.07_
Sub Total (288.14) (868.46)
Cash generated from operations (432.85) {1049.31)
Net income tax {paid) / refunds 0.00 0.00
Net cash flow from / {used In) operating activities (A) [432.85) {1049.31)
B. Cash flow from investing activities .
Capltal expenditure on fixed assets, including capital advances - 0.00
Inter-corporate deposits given/ closed 0,00 523.63
Bank Deposits not considered as Cash and cash equivalents 0,00 0.00
-~ Placed - -
Current investments not considerad as Cash and cash equivalents
- Purchased - 0.00
- Proceeds from sale {Notional profit) (4.26) (6.41)
Interest recaived
- QOthers 314,91 343.61
Sub Total 310,85 860.73
Net cash flow from / {used in) investing activities {B) 310.65 860.73
C. Cash flow from financing activities
Proceeds from long-term borrowings
Repayment of long-term borrowings - -
Net increase / (decrease) in working capital borrowings - -
Proceeds from other short-term borrowings 123,24 174.31
Repayment of other short-term barrowings 0.00
Finance cost 0.05 {0.08)]
Dividends paid - -
Tax on dividend 0,00 0.00
Sub Total 123,18 174.25
Gash flow from extraordinary items - -
Net cash flow from / {used in) financing activities {C) 123.19 174.25
Net increase { {decrease) in Cash and cash equlvalents (A+B+C) 0.99 (14.33)
Gash and cash equivalents at the beginning of the year 30.88 45,19
Cash and cash eguivalents at the end of the year 31.85 30.86
Cash and cash equivalents (refer Note 11.1) 7.08 5.47
Fixed deposits (refer Note 11.2) 24 77 26.30
Tatal 31.88 30.86
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Jitendra Sawfidoy -
Partner
Membership No. 050980

Place; Mumbai
Date : May 4, 2022

For and on behalf of Board of Directors,

Robin Sebastlan
DIN

Arup Ashok Gupta
DIN

Ravi Rajendra Jalan

CEOQ/CFO
05362385

Director
D7406556

Company Secretary




BSES KERALA POWER LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022

1 Corporate information
1.a BSES Kerala Power Limited (BKPL) was incorporated on April 4, 1996 with registered office In Kochi, Kerala. The entire shares of BKPL is

owned by Reliance Infrastructure Limited.

The Company is engaged in Electricity Generation and had a Power Purchase Agreement (PPA) with Kerala State Electricity Board Limited
{KSEBL) which expired on October 31, 2015 and Government of Kerala had given inprinciple approval for extension of PPA far 2 years w.e f.
November 01, 2015, Both KSEBL & Govt. of Kerala (GoK) had issued formal {etter/order for 2 year extension of PPA with BKPL wef
01.11.2015. As instructed by KSEBL,BKPL filed a petition for approval of PPA and tariff for the two years extended period before Kerala State
Electricity Regulatory Commission (KSERC) in Oct "15 , before explry of the original PPA.

KSERC vide its arder dated 26/10/2016 dismissed our petition stating that the petition filed by BKPL was not maintainable .

'In Dec'16 upon a complalnt fited by laid off contract workers of BKPL, District Collector in his capacity as Chairman ,District Disaster
Managament Authorlty and citing safety concerns had directed BKPL to dispose off the Naphtha lying in its storage tanks within seven days.
BKPL had challenged the orders of the Regulatory Commission dismissing its Petition for PPA extansion and the order of the District Collector
issued under Disaster Management Act before the Hon'ble High Court of Kerala through a Wit Petition.

The High Court had set aside the order of the District Collector, However in view of the apprehended disaster and in view of the impending
expiry of BKPL's Explosive License by 31/12/2017 ,by an interim order dated 04/04/2017 directed BKPL to exhaust the Naphtha stock at its
premises and the premises of [ndianoil (balance of the product brought by IQCL based on the firm indent given by BKPL in Nov "14) on or
before 01/07/2017.Court had left all the issues raised by all the parties for consideration in the final Writ,

As directed by the Court ,BKPL had operated the plant during the parlod May -June '17 whereby exhausting the Naphtha stock available at its
premises and stored at the premises of IOCL. In the process BKPL had exported 62 million units of electricily to the grid of KSEBL.

The High Court in ils final order dated 31/10/2017 in our Writ Petition had set aside the order of the Hon'ble Kerala Siate Eleciricity
Commission dismissing our petition for approval of PPA for the twa years extended period and remanded the matter to Commissicn for fresh
consideration on merits . The Hon'ble High Court in its final judgement has also directed the Commission to adjudicate on the tariff for the
power generated in May /June '17 pursuant to its interim order dated 04/04/2017 .

As permitted by the Hon'ble Court , BKPL has submitted a claim of Rs 157.34 Crores (Fixed charge of Rs 76.74 Crores for the period from
01/11/2015 to 31/10/2017 and Variable Charges of Rs 69.6 Crores for the power exported in May /June 17) before the Hon'ble Commission,
The Hon'ble State Electricity Regulatory Commission heard the matter en 23/01/2018 .On 5th October 2018, KSERC dispased of the
maller.The Commission allowed Fixed Charges only for the month of Nov 15 being last month of the PPA and thereafter no fixed charges
need to be paid to BKPL.For the power supplied to KSEBL during the period May -June '17 pursuant to the HC direction, recovery was allowed
only at the average Round the Clock (RTC) price in the Indian Energey Exchange (IEX Limited) during the period when power was supplied by
BKPL to KSEBL.Total recovery allowed by KSERC against BKPL's claim of Rs 157.34 Crores Is only Rs 19.8 Crores

On 2nd November 2018, BKPL filed an appeal against the order of KSERC before the APTEL along with an interim prayer to direct KSEBL to
release the amount of Rs 19.8 Cr as admitted by KSERC. The matter has been adjourned for hearing on 13th May 2022,

1.b Buyout of the plant by KSEBL

In a meeting convened by the Hon'ble Chief Minister of Kerala on 08/11/2017,as requested by BKPL. to discuss the issues related to BKPL, it
was decided to explore the possibility of buying out the plant by KSEBL at a value not exceeding depreciated rate as per norms.

Subsequent to the meaeting convened by Hon'ble Chief Minister , on 8/11/2017 BKPL has conveyed its agresment to sell the plant to KSEBL al
Rs 56 Crores , being 10% of the original capitalized project cost of Rs 561 Crores. As per KSERC/CERC Tariff Regulations deprecation
thraugh tariff is allowed only up to 90% of the approved capital cost.

Govt. has decided to further negotiate the price for buyout with BKPL and Issued a Government Order dated 11/02/2018 constituting a
committee under the Chairmanship of Principal Secretary {Power) for finalizing the details of buyout .

Principal Secretary (Power) ,Government of Kerala convenad a meeling on 03/04/2018 of BKPL and the Committee constituted by the
Government, to further discuss the buyout matter,

Multiple meetings were held thereafter between BKPL, Principal Secretary (Power) ,GoK and the Committee constituted by the Gavarnment to
discuss and finalize the buyout. Govl./KSEBL is yet to formally communicate any decision regarding the price for buyout or the modalities for
buyout. . :

2 Significant accounting policies

2.1 Basis of accounting and preparation of financlal statements
The financial stalements have been prepared to comply with all material respecis with the prescribed accounling standards {Ind AS) notified
under Section 133 of the Companies Act, 2013 {the Act) and other relevant provisions of the Act. The financial statements have been
prepared under the historical cost convention (except for certain fixed assets which are carried at revaluad amount} on an accrual basis of
accounting and in accerdance with the generally accepted accounting principles in India . The accounting pelicies have been consistently
applied by the Company and are consistent with those used in the previous year.

2.2 Revenue Recognition Policy
a} Sale of Electricity: Revenue from sale of power is accounted for on the basis of billing to Kerala State Electricity Board Limited {KSEBL) ¢on
the basis of recording of supply of energy by installed meters. Sale value includes both variable charges {fuel cost) and fixed charges. Fixed
charges also include fixed charge on account of “deemed ganeration" as provided in the Power Purchase Agreement.{BRAY with the bulk
customer i.e. KSEBL.
b) Others: [nsurance and other claims, including interest, are recognized as revenue on certainty of receipt on prugéntibdsis:-




2.3 Foreign Currency Transactions

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates (the functional currency’). The financial statements are presented in Indian Rupee { INR), which Is Company's functional
and presentation currency.

Transactions and Balances

Forelgn currency transactions are translated into the functional currency using exchange rates at the date of the transaction. Foreign exchangs
gains and losses from seftlement of these transactions and from franslation of moneltary assets and liabilities at the reporting date exchange
rates are recognised in the Statement of Profit and Loss except in case of certain long term foreign currency monetary items where the
treatment iz as under: : -

The Company has availed an option of continuing the peliey adopted for exchange differences arising from translation of long term foraign
currency monetary ilems outstanding as on March 31, 2016 in accordance with Para 46A of AS-11 "The Effects of changes in Forsign
Exchange Rales” of Previous GAAP, Accordingly, foreign exchange gainflosses on long term foreign currency maonetary items relating to the
acquisition of depreclable assets are added to or deducted from the cost of such assets and in other cases, such gains or losses ars
accumulated in a "Forelgn Currency Monetary ltem Translation Difference Account' to be amertised over the remaining life of the concerned
monetary item,

Non monetary items which are carrled at historical cost denominated in foreign currency are reported using the exchange rates at the dates of
the transaction

2.4 Property Plant & Equipment
The gross block of Fixed Assets is staled at cost of acquisifion or construction, including any cost attributable to bringing the assels to their
working conditian for their intended use,
All pre-operative expendifure and trial run expenditure (net of Income) are accumulated as capital work-In-progress and is aliocated to the
refevant fixed assets on a pro-rata basis depending on the prime cost of the assets.

2.5 Depreciation: :
Fixed assets are depreciated under the 'Straight line method' at the rates and in the manner prescribed under Gentral Electricity Regulartory

Commission {CERC) notification except where the management estimate of useful life of the asset is shorter than that envisaged under CERG.
The list of such assets is as follows:

Name of the Asset Rate per annum (%)

Bullding Over the lease perio
: {Refer Note 4

Office Equipment 12.7%

Air conditioners 3340

Vehicles 33.40

Furniture & Fixtures 12.7%

Depreciation on additions/deletions of assets is provided on pro-rata basis, Depreclation on revalued assets I$ charged over the balance
residual life of the assets,
Intangible assets comprising computer software are amortised over a period of 3 years

2.6 Inventories
Inventaorles are stated at lower of cost or net realizable value. In case of fuel, stores and spares "Cost" means weighted average cost.
Unserviceable/damaged stores and spares are idenfified and written down based on technical evaluation.Net reallsable value is the estimated
sefling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale,

2,7 Employee Benefits

2.7.1 Retirement benefit costs and termination benefils .

Payments to defined coniribution retirement benefit plans are recognlised as an expense when emplayees have rendered service enfitling them
to the contributions,

For defined benefit plans, the cost of providing benefits ts determined using the projected unit credit method, with actuartal valuations heing
cairled out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes o the
asset celling (if applicable) and the return on plan assets {excluding net Interest), is reflected immediately in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur. Remeasurement recagnised In other comprehensive
income s reflected Immediately in retained eamings and Is not reclassified to statemant of profit and loss. Past service cost is recognised in
the Statemant of profit and (oss in the perled of a plan amendment, Net interest Is calculated by applying the discount rate at the beginning of
the pariod to the net defined benefit llability or asset. Defined benafit costs are categorised as follows;

« service cost (including current service cost, past service cost, as well as galns and losses on curtailments and settlements);

+ net interest expense or Income; and

* remeasurement

The company presents the first two compaonents of defined benefit costs in the Statement of proiit and loss in the line item ‘Employee benefits
expense’.

The retivement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit
plans, Any surplus resulting from this caleulation is limited to the present value of any economic benefits available in the form of refunds from
the plans or reductions in future contributions to the plans.

2,7.2 Shoit-term and other long-term employea benelits

A lfability is recognised for short-term employee benefits accruing to employees in respect of wages and salarles, anpual and sick leave
expected to be availed / encashed in the next 12 months, In the period the related service is rendered at the undiscountad ameunt of the
benefils expectad to be paid in exchange for that service.

Liabilities recognised In respect of short-term employee benefits are measured at the undiscounted amount of the benefils expected to be pald
In exchange for the related service.

Liabllifies recoghised in respect of other long-term employee benefits are measured at the present value of the estinﬁté’d{fcqtqrz.e Sash outflows
expected to be made by the Company in respect of services provided by employees up to the reporting date, A R




Note 2 Significant accounting policies {contd.)

2.8 Borrowing Costs

Borrowing cost includes Interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interast cost,

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the
periad they accur.

2.9 Taxation

Income tax expense represents the sum of the tax currently payable and deferrad tax.

2.9.1 Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible, The Company’s current fax is calculated using tax rates existing at the end of the reporting period.

2.9.2 Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabllities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that It Is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that i is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is seltled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabllities and assets reflects the tax consequences that would follow from the manner in which the company
expects, at the end of the reporiing period, to recover or settle the carrying amount of its assets and liabilities.

2.9.3 Current and deferred tax for the year
Current and deferred tax are recognised in the statement of profit and loss, except when they relate to ltems that are recegnised in other
comprehensive income of direclly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or

_ directly in equity respectivaly.

2,10 Policy for MAT Credit
Minimum Alternate Tax (MAT) credit is recognized, as an asset only when and to the extent there is convincing evidence that the Company will
pay normal income tax during the specified period. MAT credit becomes eliglble to be recognized as an asset in accordance with the
recommendations contained in the Guidance Note issued by the lnstitute of Chartered Accountants of india, the said assel is created by way
of credit to the Statement of Profit and Loss and shown as MAT credit entitlement. The Company reviews the same at each balance sheet and
writes down the carrying amount of MAT cradit entitlement to the extent there is no lenger convincing evidence to the effact that Company will
pay normal income tax during the specified vear.

2.1

-

Provisions
Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that the
Company will be required {o settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to setile the present obligation at the end of the
reporting period, taking infa account the risks and uncertainties surrounding the obligation, When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows {when the effect of the time value of
money |s material), The unwinding of the fime value of monsy is recognised as a finance cost,
2.12 Impairment of Assets

The Company assessos at each balance sheet date whether there is any indicalion that an asset may be Impaired. If any such indication
oxists, the Company estimates the recoverable amount of the assets. If the carrying amount of fixed assets / cash generating unit exceeds the
recoverable amount on the reporting date, the carrying amaunt is reduced to the recoverable amount. The recoverable amount is measured as
the higher of the net selling price and the value in use determined by the present value of estimated future cash flows.

2,13 Cash and bank halances
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and Jn hand and short-term investments with an
original maturity of three months or less.

214 Gontingent Liabilities:
A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the occurrence or non-
oceurrence of one or more uncertain future evenls beyond the control of the company or a present ohligation that is not recognised bacause it
is probable that an outflow of resources will not be raquired to settle the obligation. However, if the possibility of outflow of resources, arising
out of present obligation, is remote, it is not even disclosed as conlingent liability. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably. The company does not recegnize a contingent
liahility but discloses its existence in the financial statements. :

2,15 Operating Cycle: .
All assets and liabilities have been classified as current or non-current as per the company's normal operatip@ el and’othétrcriteria sef out in
Schedule 1l to the Act. ‘ h
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2.16 Financial Instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual provisions of the
instruments,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attricutable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabillties at fair value through
statement of profit and loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as approgriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liakilities at fair value through
statement of profit and loss are recognised immediately in the statement of profit and loss,

2.17. | Financial assets
{i) Classification
The Company classifies its financial asssts in the following measurement categories:
{a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
{b} those measured at amortised cost. '

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in Statement of Profit and Loss or other comprehensive
income, For investments in debt instruments, this will depend on the business model in which the investment is held. For investments

in equity instruments, this will depend on whether the Company has made an irrevocable election the Company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value throeugh other comprehensive income.

The Company reclassifies debt investments when and only when its business madel for managing those assets changes.

(ii) Measurement
Initial .
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair vaiue
through profit or loss, transaction costs of financial assets carried at fair value through profit or loss are expensed in Statement of Profit
and Loss.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely
of principal and interest.
Subsequent
A Debt instruments :
Subsequent measuremant of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the assef. There are three measurement categeries into which the Company classifies its debt instruments:
{a) Amortised cost
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt invastment that is subsequently measured at amortised cost and is not part of
a hedging relationship is recognised in Statement of Profit and Loss when the asset is derecognised or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.
(b} Fair Value through Qther Comprehensive Income (FYQCI)
Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at fair value through other comprehansive income (FVOCI). Movements in the
_carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in the Statement of Profit and Loss. When the financial asset is derecognised, the cumulative
galn or loss previously recognised In OCI is reclassified from equity to profit or loss and recognised in the Statement of Profit and Loss.,
Interest income from these financlal assets is included in other income using the effective interest rate methed.
{c) Fair Value through Profit or Loss {(FVTPL) _
Assets that do not meet the criteria for amortised ¢ost or FVOCI are measured at fair value through profit or logs.
A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is.not part of a hedging
relationship is recognised in the Statement of Profit and Loss and prasented net in the Statement of Profit and Loss in the period in which
it arises. |nterest income from these financial assets is included in other income.

B Equity instruments
The Company subsequently measures all aquity Investments at fair value. Where the Company’s management has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value
gains and losses to the Statement of Profit and Loss.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in Statement of Profit and Loss. Impairment

losses (and reversal of impairment losses) on equity investments measured at FYOCH are not reported separately from other changes in
fair value.

[nvestments in Subsidiaries, Associates and Joint-Ventures
The Company has accounted for its equity instruments in Subsidiaries, Associates and Joint-Ventures at cost except where Investmenis
are accounted for at cost shall be accounted in accordance with Ind AS 105, wherein they are classified as assets held for sale.

(i) Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with Its assets carrigdrat amorhsed cost and
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a signjieani-nerease in, Eredit risk,

. -




(iv} De recognition of Financial Assets
A financial asset is derecognised only when:
* Right to receive cash flow from assets have expired or
* The Company has transferred the rights to receive cash flows from the financial asset or
+ It retains the confractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash
flows in full without material delay to a third party under a “pass through” arrangement.
Where the entity has transferred an asset, the Company evaluates whether It has transferred substantially all risks and rewards of cwnership
of the financial asset. In such cases, the financial asset is derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial assat, the
financial asset is derecognised if the Company has not ratained control of the financial asset. Where the Company retains conirol of the
financial asset, the asset Is continued to be recognised to the extent of continuing involvement in the financial asset.

2.17. Il Financial Liabilities
Initial Recognition and Measurement .
All finangial liabilities are recognised initially at fair value and In the case of loans and borrowings and payables, net of directly attributable
fransaction costs. The Company's financial liabllities include trade and other payables.

Subsequent measurement
Financial liabilities at amortized cost: After initial measurement, such financial liabllities are subsequently measured at amortized cost,

{a) Trade an¢ Other Payables ‘
These amounts represant liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade
and other payables are presented as current liabilities unless payment is not due within 12 months after the reporling period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

{b) Financial Guarantee Qbligations
The fair value of financlal guarantees fs determined as the present value of the difference in net cash flows between the contractual payments
under the debt instrument and the payments that would be required without the guarantes, or the estimated amount that would be payabls to a
third party for assuming the obligations.
Where guarantees in relation to loans or other payables of subsidiaries, joint venlures or associates are provided for no compensation, the fair
values as on the date of transition are accounted for as contributions and recognised as part of the cost of the equity investment

Derecognition .
A financial liability is derecognized when the obligation under the lisbility is discharged or cancelled or explres. When an existing financlal
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification Is treated as the derecognition of the original liability and the recognition of a new liability,
The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss, ’

{c) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordarly transaction hetwaen market participanis
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:
* In the principal market for the asset or liability, or
+ In the absence of a principal markst, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economlc best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to ancther market paiticipant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate In the itcumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value

measurement as a whole: ’

level 1 - Quoted {unadjusted) market prices in active markets for Identical assets or liabilities.

Level 2- Valuation techniques for which the lowest Jevel inpuf that is significant to the fair value measurement is directly or indirectly
observable,

level 3 -Valuation techniqles for which the lowest level input that is significant fo the fair value measurement is unobservable.

For assels and liabilities that are recognised in the financlal statements on a recurring basis, the Company determines whethsar transfars have
ocourred between levels in the hierarchy by re-assessing categorisation (based an the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Gompany’s Management determines the policies and procedures for both recurring and nen-recuiring fair value measurement, such as
derivative instruments and unguoted financial assets measured at fair value,

Al each repoiting dale, the Management analyses the movements In the values of assets and liabilities which are required to be remeaasured
or re-assessed as per the Company’s accounting policies, For this analysis, the Management verifies the major inputs applied in the latest
valuation by agreeing the infarmation in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external sourges{tatermine whether
the change is reasonable. /

For the purpose of fair value disclosures, the Company has determined classes of assets and |iabj{}(15;iaf'un wie vagig\gf the nature,
characteristics and risksseruns.asset or liability and the level of the fair value hierarchy as explained abov.., ... - Y




{d) Offsetting Financial Instruments

2.18

Financial assets and liabilities are offset and the net amount is reported in the batance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the ligbility
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the nermal
course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Earning per Share

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Ind AS 33 on Earnings per Share.

Basic EPS is computed by dividing the net profit or loss for the year aftributable fo equity sharehelders by the welghted average
number of equity shares outstanding during the year.

Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except
where the results are anti-dilutive,

2.19 Figures for the previous year have been regroupedfreclassified wharever necessary to make them comparable to those for the

current year. Figures in bracket indicate negative figures.




BSES KERALA POWER LIMITEDNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

3 Deferred Tax
The details of deferred tax are as under;

Rs. In lakhs
As on March 31, For the year As on March 31
Particulars 2021 2020-21 2022

Deforrod tax asseis
Unabsorbed Losses and Depreclatior 941,48 (32.39) 809.09
Provislon for loave encashment 4.24 {2.35) 1.90
Difference botween depreclation oh block of assets {600.78) 41.87 (558.91)
Not deferrved tax assect 344,94 T3 352,07

The company has defeired tax asset of Rs. 352.07 lakhs as on 31,03,2022 (Rs. 344.94 lakhs) on account of doductabls temporary differences and unused lax
losses.The same has not beon recegnized durlng the year 2018-20 as the probability of taxable profit In for ble future against which the deduclible temporary
diffarencas and unused tax losses can be utillzod is little due to the matters mentioned in Note No, 1 of financial statements and the company expect taxakie profit
only In long run aiter implementation of further expansion of the plant er new projacts. Based on the above reason, the company has derecognlzed the deferred tax
assets disclosed in the financlal statoments of previous years.

Income tax credit / (charge) Rs. In lakhs
Particulars 2021-22 2020-21

{1) Gurrent tax - .

{2) MAT Credit Utiiised - i

(3) Deferred tax charge / (credit) - -

Total - B

4 Land Lease Agroomoni
The plant Bullding has been constructed on plot of land which has been leased to the Company for a perlod of 15 years and the same expired on 318l March 2012,
The Lease Agreement pravides for extenslon of the lease period as per mutual agreement between Lessor (TGGCL) & the Company on the erdor of the Govemment
of Kerala. This Issue was consldersd by Gowt. of Karala and In the meeting convened by Additianat Chief Secratary (Industrles), GoK on 18th December, 2012, the
maiter was discussed and it was decided that the land lease agreement between the Company and TCCL [s o be extended upto Oclober 2015, Le. il the expiry
of PRA.

. GoK vide its order datad 4th October, 2014 granted further parmission to extend the lease agreement peried upto 31st October, 2030 for the purpose of generation
and supply of power to KSEBL, However, as explained In Nate 1, pending renewal of PPA from KSEBL, tha Company deprociated building at higher rate within tha
valldity of PRA upto Octaber 31, 20185,

There was a meeling on 13.11.2017 convened by the Chief Secretary regarding the issue related to non-payment of lease rent by BKPL to TCC Limited. The
macting declded that the lease rent would be payable to TCCL by BKPL only from 01.07,2016 to 31,10.2016

6 Impairment of fixed assots
The company has carrled out Impairment testing of Property, plant and equipments and other assets considering overall situation and accordingly has provided far
the Impalrment of Rs. 12600 lakhs to the Statement of Profit and Loss for the year ended March 31, 2020,

4 Segmaont Reporting: Basls of Preparation
The Company has only one business segment and one goographical segment viz, Generation and Sale of Energy in Kerala State. In view of this, no furthor
disclosures are required to be glven in accerdance with Ind AS,

7 Movement of provision Rs. in lakhs
Nature of provision Garrying amount at Additional Amount used Unused amounts Closing
the baglrining of the | provislons made in]  during the year revarsed duiing | balance as at
year the year the vear the end of the
yedr
Provislon for Leave oncashmont 16.32 - 0.86 8.18 7.28
Provislen for Superannuation 0.186 0,08 0.16 - 0.08
Provision for Income Tax - | B - A

1
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BSES KERALA POWER LIMITED
Schedules forming part of financial statements

Note 9.1 - Other non current financial assets

Rs. in lakhs

Particulars

As at
March 31, 2022

As at
March 31, 2021

(Unsecured, Considered good unless otherwise stated)
Long term deposits and advance

23.06

23.21

Total

23.06

23.21

9.2 <« Other Current Financial assets

Particulars

As at
March 31, 2022

As at
March 31, 2021

{Unsecured, Considered good unless otherwise stated)

March 31, 2022

Inferest receivable 1,495.76 1,181.77
Total 1,495.76 1,181.77
Note 9.3 - Intercorporate Deposits
Particulars As at As at
March 31, 2022 March 31, 2021
[ntercorporate deposits 3,139.13 3,139.13
Total 3,139.13 3,130.13
Nofe 9.4 - Other current assets
Particulars As at As at
March 31, 2022 March 31, 2021
Advances fo Vendors 0.10 0.10
Prepaid expenses 1.23 2.62
TDS receivable 20.06 20.26
Total 21.39 22,98
Note 10 - Inventories:
Particulars As at As at
March 31, 2022 March 31, 2021
Fuel : 13.44 13.44
Stores and Spares 945.92 945.62
Total 959,36 959,38
Note 11 - Cash and Bank Balances:
Particulars As at As gt

March 31, 2021

11.1 Cash & Cash cash equivalents

Balance with banks 7.08 545
Cash on hand 0.02 0.02
7.08 547

11.2 Investment in fixed deposits
. Fixed Deposit Account 24.77 25.39
_'Total 24,77 25.39




Note 12 - Trade Recigvables

Particulars

As at
March 31, 2022

As at
March 31, 2021

(Secured unless atherwise stated)

Outstanding for a periad less than six months from the date they
are due for payment

Considered good

Cutstanding for a period exceeding six months from the dale
they are due for payment

As at March 31, 2022

As at March 31, 2021

As at March 31, 2022

As at March 31, 2021

Aggregats value of Quoted Investments

90.93]

86.67]

90.93

86.67|

AT

Considered good 6,526,30 6,526.30
Total 6,526.30 6.626.30
Trade Receivables ageing schedule Rs. in lakhs
Particulars Qutstanding for followlng periods from due date of payment Total
Mare than 3
Less than & months 4 months - lyear 1-2 years 2-3 years years
{i) Disputed Trade receivables - considered good - - - - 5,526.,30 6,526.30
Note 13 - Investments
13.1 - Mon current Investments {Non-Trade)
Particulars As al As at
March 31, 2022 March 31, 2021
Investment in equily shares 0.03 0.03
Total 0.03 0.03
Less : Provision for diminution in the value of Investmentis 0.03 0.03
Total - -
Detaits of Non Current Investrments
Name of the Body Corporate No. of Shares / Units Rs. In lakhs Basis of
Valuation
As at As at As at As at
: March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Investmaents In Egulty shares
(i} North Eastern Electricity Supply Company of Orissa Limited Provision  for
100 (100} Equity Shares of Rs.10 each fully paid up diminution  in
value created
100,00 100,00 0.1 0,01 [for fulk amount
il) Western Electricity Supply Company of Orissa Lémited
140 {100) Equity Shares of Rs, 10 each fully paid up 100.0G 100.00 0.01 6.01 *
iii) Southern: Electricity Supply Company of Orissa Limited 100 X
(100) Equity Shares of Rs. 10 each fully paid up
100.00 100.00 0.01 0.01 "
Total 0.03 0.03
13. 2 - Current Invesiments (Non-trade)
Particulars As at As at
March 31, 2022 March 31, 2021
Investments in Mutual Funds 90.93 86.67
Total 90.93 86.67
Details of Current Investments
Name of the Body Corporate No. of Shares { Units Rs in Lakhs
As at March 31, 2022 | As at March 31, 2021 | As 21 March 31, 2022 | As at March 31, 2021
{lnvestments in Nippon India Mutua? Funds { Former Reliance
M utual Fund)
Fleating Short Term Fund-Growth option {NAY as on
31.03.2022 is R5.90.93 [akhs and 31.03.2021 is Rs. 86.67 lakhs
} ) 212,463.304, 212,483.304 90.93 86 .67
|Total 212,463.304 212,463.304] 90.83 568.67|
. Market Value Book Valug
Rs in Lakhs Rs in Lakhe ]




Note 14 - Share Capitat :

Particulars As at March 31, 2022 As at March 31, 2021 i
Number Rg in Lakhs Number Rs In Lakhs *
Authorised .
14,50,00,000 Equity Shares of Rs. 10 each 145,000,000 14,500,001 145,000,000 14,500.00
ssued : |
6,27,60,000 Equity Shares of Rs. 10 each 62,760,000 6,276.00 62,760,000 6,276.00 k
Subscribed & Paid up
8,27,60,000 Equity Shares of Rs. 10 each fully paid 62,760,000 £,276,00 62,760,000 8,276.00 ' j
Total 62,760,000 6,276.00 82,760,000 6,276.00

14.a Shares held by Helding Company and shareholders helding more than 5 % shares [n the Company i

Name of Shareholder As at March 31, 2022 As at March 31, 2021 5_
No, of Shares held | % of Holding | Mo. of Shares | % of Holding
held
Raliance Inirastrueiure Limited « Holding Company 62,760,000 100.00{ 62,760,000 100,00

The Campany has only ong class of equily shares having a par value of [R8.10 per share. Each holder of equily shares is entilled to one
vote per share. In tha event of llquidation of the Company, the holdars of equlty shares will be entilled to recelve the remaining assets of
the Company, after distribution of all preferential amounts, The distribution will be in properiion to the number of equlty shares held by the :
sharaholders, . i
The Company daclares and pays dividends in Indlan Rupess. The dividend proposed by the Board of Directers Is subject ta the approval
of the shareholders In the ensuing Annual General Meeting. .




Note 15 - Other Equity

Rs, in lakhs
Particulars As at As at
March 31, 2022 March 31, 2021

Reserves & Surplus
Opening balance (18,565.85) (18,172.29)
(+) Total Comprehensive income/{loss) for the year {249.82) (393.56)
{(++) Reversal of deferred tax -
{~) Tax on Dividend - -
{+) Closing Balance {18,815.67) {18,665.85)
b. Revaluation reserve
(+) Opening Balance 31,438.38 31,438.38
(+) Addition during the year -
{-) Reversal on Disposal of Asset -
{-) Credit to General Reserve -
(+) Closing Balance 31,438.38 31,438.38
c. General reserve
{-+) Opening Balance 2,263.75 2,283.75
{+) Addition during the yaar -
{-) Credit to P&L account
(+) Closing Balance 2,263.75 2,263.75
Total 14,886.46 15,136.28




Note 16 - Trade and other payahles

March 31, 2022

March 31, 2021

17.1 - Non-Current

Provision for leave encashment 2.80 16.08
Total 2.80 16.08
17.2 - Current
Financial Liabilitles
Borrowinas { Inter Corporate Deposit from Rinfra & RVelocity) 297.55 174.31

297,55 174.31

17.3 - Current
Provision for Leave encashment 449 0.24
Total 4.49 0.24
Rafer Note Ne. 7 for mavement of provision
Note 1B - Other current liabilitles

Particulars As at As at

March 31, 2022 March 31, 2021

Cutstanding Liability for £xpenses 300.08 275.65
Emploves Paymenis 16.42 17.59
Other emplovee benefits payvable 0.08 .16
Statutory Liabilities 2.18 1.38
Short Term Security Deposits of vendors 3.46 3.46
Advances - -
Tatat 322.22 2098.24
Note 19 - Revenue
Revenus from operations

Particulars for the pediod ended for the year ended

March 31, 2022 March 31, 2021

Sale of Etechicity - -
Other Operating Income - -
Tolal - -
Note 20 - Other income

Farticulars for the period ended for the year ended

March 31, 2022 March 31, 2021
Interest income
On Fixed Deposits 0.97 1.15
Others 313.04 342.36
Investment valued at fair value through FYTPL 4,25 6.42
Urnclaimed Habilities written back 8.18 -
Profit on sale of assets - -
Insurance Claim on Fixed Assets - -
Other non-gperating income 6.02 1.58
Total 327.36 361.51

Particulars As at As at
: March 31, 2022 March 31, 2021
Trade and other payables 206.05 205.06
Total 206.05 205.06
Trade Payables ageing schedule Rs. in lakhs
Particulars Qutstanding for following pariods from due date of payment Total
Less than I year 1-2 years 2-3years More than 3 years
{i)MSME - - - -
{ii)Others 3.02 - 203.03 206.05
Note 17 - Provisions
Particulars As at As at




Note 21 - Employee Benefit Expense

Particulars

for the pericd ended
March 31, 2022

for the year ended
March 31, 2021

[Salaries and incentives

|Total

49.75 48.13

.|Contributions to Provident Fund and other funds 473 5,00
'|Staff welfare expenses 4.98 8.10
60.23

‘Note 22 - Finance Cost

59.46

Particulars

for the petiod ended
March 31, 2022

for the year ended
March 31, 2021

Interest expense
Other finance charges

0.0

0.06

Total

0.05

0.06

Note 23 - Other Expenses

for the petiod ended
March 31, 2022

for the year ended
March 31, 2021

VTotaI

Particulars

Electricity charges 2513 57.80
‘Rent {(Refer Note 4) - -
|Repairs to buildings 4.87 4.77
|Repairs to machinery 0.80 0.96
‘|Insurance 10.95 10.76
‘IRates and taxes, excluding taxes an income 0.08 0.03
Exchange Fluctuation Expenses 1.01 6.52
Miscellaneous expenses including payments to auditor 46.67 47.78

89.52 128.62

23.b Details of payments to the auditor

for the period ended

for the year ended

Particulars March 31, 2022 March 31, 2021
‘Audit fee including service tax 0.23 0.31
for reimbursement of expenses 0.13 -
0.36 0.31

Total

Note 24 - Earnings Per Equity Share

for the period ended

for the year ended

Particulars March 31, 2022 March 31, 2021
Net Profit / {Loss) after taxation (Rs in Lakhs) {249.82) (393.56)
Nominal Value of equity shares (in Rs.) 10 10
No of Equity shares (opening) 62,760,000 62,760,000
No of Equity shares (closing) 62,760,000 62,760,000
Weighted average number of Equity shares 62,760,000 62,760,000
Basic eamings per share (Rs.) {0.40) (0.63)
Diluted earnings per share {Rs.) {0.40) (0.63)




BSES KERALA POWER LIMITEDNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

25 Details of fuel Consumption/Diminution value

26

Rs in Lakhs

Particulars

2021-22

2020-21

Naphtha

Diminution in value of fuel

HSD -
Total -
Value of components, stores and spare parts consumed: {including fuel consumed & diminution in value)

2021.22 2020-21
Particul
arfiouiars Rs in Lakhs % to Total Rs in Lakhs % to Total
Consumption Consumption

Imported 0.00% - 0.00%
Indigenous 0.00% - 0.00%
Total 0.00% - 0.00%

27 Particulars of derivative insfruments:
a) No derivative instruments are acquired for hedging purposes

b) No derivative instruments are acquired for speculation purposes

c) Foreign currency exposures that are not hedged by derivative instrument or otherwise
Rs. 35.33 lakhs ( P.Y. Rs.34.32 [akhs )
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BSES KERALA POWER LIMITEDNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

29, a Ind AS "Employee benefits” disclosure

{1

(i)

Deflned contribution plans
a. Provident fund

h.Superannuaticn fund
c.State defined contribution plans

Employers' Contribution to Employees’ State Insurance

Employers’ Contribution to Employees’ Pension Scheme 1995
The provident fund and the state defined c_onttibulion plan are operated by the Regional Provident Fund Commissioner,
the superannuation fund is administered by the Trustees of the BSES Kerala Power Limited Officers' Superannuation
Scheme Trust and the Gratuity fund is administered by the Trustees of the BSES Kerala Power Limited Employees

Group Gratuily Assurance Scheme Trust Under the schemes, the Company is required to contribute a specified
percentage of payroll cost to the retirement benefit schames {o fund the benefits, These funds are recognized by the

Income tax authorities,

The Company has recognised.the following amounts in the Profit and Loss Account for the year endad:;

Rs. In lakhs
Particulars March 31, 2022 March 31, 2021
Contribution to Provident Fund 2.22 2.07
Contribulion to Employee’s Superannuation Fund 1.50 1.80
Contribution to Employee's State Insurance Scheme - -
Contribution fo Emplovee’s Pension Scheme 1995 0.65 0.72

Defined benefit plans

The Company offers the following employee benefit schames to its employees:

i. Gratuity
il. Leave Encashment

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the finaricial

statements:
Rs in Lakhs
Particulars for the year ended for the year ended
March 31, 2022 March 31, 2021
Gratuity Leave Gratuity Leave
Encashment Encashment
Components of employer expense
Current service cost 1.46 (.00 1.82 0.00
Interest cost 1.80 1.03 1.73 Q.76
Expocted return on plan assets (3.20) 0.00 (3.34) 0.00
Cuitailment cost / (credit) - - - -
Settlement cost / {cradit} - " - -
Past service cost - - - -
Actuarial losses/(gains) 0.10 {8.56} (1.59) 3.87
Total expense recognised in the Statement of Profit and 0.15 (7.53) {1.57) 4.63
Loss
Actual contribution and benefit payments for year
Acfual benefit payments 0.00 0.00 (3.83) 0.00
Actual contributions 0,00 - 0,00 -
Net (asset) / [lability recognised in the Balance Sheet
Prosent value of defined benefit obligation 28,42 7.29 26.65 16.32
Fair value of plan assels (50.70) - (47.36) -
Funded status [Surplus / (Deficit)] - - - -
Unrecognised past service costs - - - -
Net {asset) / liability recognised in the Balance Sheet {22.28) 7.29 {20.70) 16.32
Contd..

e
:




BSES KERALA POWER LIMITEDNOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Note No.28 Contd...
Change in Defined Benefit Obligations (DBQ} during the
year
Present value of DBO at beginning of the year 28.42 16.32 26.65 11.70
Current service cost 1.46 0.00 1.82 0.00
Interest cost 1.80 1.03 1.73 0.7
Curtailment cost / {credit) - - - -
Settlement cost / (credit) - - - -
Plan amendments - - - -
Acguisitions - " - -
Actuarial (gains) / losses 3.23 {B.56) (1.59) 3.87
Past service cost - - - -
Benefits paid {15.50) {1.81} 0.00 0.00
Present value of DBO at the end of the year 19.41 7.29 28.42 16.32
Ghange In fair value of assets during the year
Plan assets at beginning of the year 50.70 - 47.35 -
Acquisition adjustment . - -
Expected raturn on plan assets 3.20 - 3.34 -
Actual company contributions 0.00 - 0.01 -
Actuarial gain / {loes) 3.14 - -
Beneiits paid (15.50) - -
Flan assets at the end of the year 41.55 - 50.70 -
Actual return on plan assets - - - -
Composition of the plan assets is as follows:
Government bonds - - - -
Administered by Life Insurance Corporation Of [ndia 100% - 100% -
Equity mutual funds - - - -
Others - - - -
Actuarlal assumptions
Discount rate 5.32% 6.32% 8.50% 6.50%
Expected return on plan assets 7.85% 0.00% 7.85% 0.00%
Salary escalation 7.50% 7.50% 7.50% 7.50%
Altrition 1.00% 1.00% 1.00% 1.00%
Mortality tables - - - -
Performance percentage considered - - - -
Cstimate of amount of contribution in the Immediate next year - - - -
Sr. Parti .
No articulars Gratuity
: 2021.22 2020-21 | 2019-20 2018-19 | 2017-18
{i)__[Present Value of the Defined Benefit Obligation 28,42 28.42 26.65 23.44 25,76
(i) _|Fair Value of the Plan Assels {50.70} (50.70)|  (47.35) {47.35) {48.34}
(i) _|(Surplus)/Deficit In the plan (22.28) {22.28) (20.70) (23.91) (22.58)
(iv) |Experience adjustments on Plan Liabilities (Gain)/Loss {1.59) (1.81) 2.40 (1.80) 93,27
(v) |Experience adjustments on Plan Assets {(Gain)/l.oss 0.00 0.00 0.00 . 0.00 0.00
z‘; Particulars Leave Encashment
2021-22 2020-21 | 201%-20 2018-18 ] 2047-18
(i} [Present Value of the Defined Benefit Obligation 7.29 16,32 11.70 14.99 22.88
{ii} |Fair Value of the Pilan Assels 0 0 ¢] 0 0
(i) _[(SutpluspDeficit in the plan 7.29 16.32 11.70 14,89 22.98
(iv) |Experience adjustments on Plan Liabilities (Gain)/l.oss (8.71) 3.71 {1.05) {7.15) (14.02)

The estimates of fulure salary increases considered In the actuarial valuation lake account of inflation, seniority, promotion and
other relevant factors,such as suply and demand in the employment market.
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Note-30 Key Financial Ratios

As at March 31,

As at March 34,

A Analytical Ratios N i
Sr.No ytical Ral umerator Denominator 2022 2021
Total Current Assets + Regulatory deferral
1 Current Ratio (in times) accounts debit balances and related Total Current Liabilities 14,77 17.62
deferred tax balances
. Total Equity = Shareholder's Fund+
2 | Debt-Equity Ratio (in times) Long Term B;;?:;;ﬁ +ShortTerm | (. cumer Contribution for Capital Works- 0.05 0.03
9 Service Line Deposit +Grant in Aid
Earning for Debt Service = Net Profit after i
5| ooteSoion Coveragn o i N ooty parss - | Dobigoe” loroston Temboans |
{in times) Finance Cost + Other Non-cash PO— p . '
adjustments pey
4 [ Return on Equity (ROE) (in %) | Pefit for the year }ief:n;')r eference dividend Average Total Equity -2.00% 3.00%
Trade Receivable Turnover Net Credit Sale { Energy Sale+ Open .
5 Ratio (in timos) Access+ Bulk Sale) Average Trade Receivables 0.0¢ 0.00
8 Trads Pay;glznT‘zgover Ratio Net Credit Power Purchase Average Trade Payables (Fower Purchase) 0.00 0.00
Average Working Capital (Total Currant
7 | Net Capital Turnover Ralia (in | Total Saie ( Energy Sale+ Open Access+ |Assets + Regulatary deferral accounts debit 0.00 0.00
times) Bulk Sale) balances and related deferred tax balances | : .
: Total current liabilities)
8 Net Profit Ratio {in %) Net Profit after Tax Total Salo { Enorgy Safert Open Accass+ 0.00% 0.00%
Bulk Sale)
9 Return on Capital Employad Nel Profit before Interest and Tax Capital employed = Total Equity + Total -4.00% -6.00%

{in %)

Debts+ Lease Liability - Intangible Assets
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30 The company has written to ali its creditors to confirm whether they fall under Micro, Small and Medium
Enterprises Creditors category. From responses received and the information available with the Company,
there are no dues payable to Micro Small and Medium Enterprises Creditors.

31

Particulars

202122

2020-21

Rs in Lakhs

Rs in Lakhs

Principal amount outstanding as at 31st March

Interest due on (1) above and unpaid as at 31st March

Interest paid o the supplier

Payments made to the supplier beyond the appointed day during
the year

Interest due and payable for the period of delay

Interest acerued and remaining unpaid as at 31st March
Amount of further interest remaining due and payable in
succeeding year

Contingent liabilities and commitments {to the extent nof provided for)

Particulars

for the vear ended
March 31, 2022

for the year ended
March 31, 2021

(i} Contingent Liahilities

{a) Guarantees / Counter guarantees

{b) Wealth tax claim

(if) Commitments

{a) Estimated amount of contracts remaining to be executed on
capital account and not provided for

Total

During the year 2018-19 ,company has created charge on its movable plant and machinery and free hold land
in favor of Axis Trustes Services Limited for a value of Rs 776 Crores for providing part of the additional

security against the NCDs issued by holding company {Reliance Infrastructure Limited) .

In terms of qur report of even date attached
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