)S & associates _

HATEFIED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF YAVATMAL AIRPORT PRIVATE LIMITED

Report on theFinancial Statements

1. We have audited the accompanying financial statements of Yavatmal Airport Private
Limited (“the Company”), which comprise the Balance Sheet as at 315t March, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a trae and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 i
of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility ;
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and

~ detecting frauds and other irregularities; selection and application of appropriate
accounting policies;making judgments and estimates that are reasonable and
prudent;anddesign, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these Standalone Financial statements based
on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rutles made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

4. An audit tnvolves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements, The procedures selected depend on the auditor’s
judgment, includingthe assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true andfair viewin order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing ar opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made bytheCompany's Directors, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinionon the standalone financial statements.
Opinion
6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2016, and its losses and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

7.

As required by the Companies {Auditor's Report} Order 2016 {“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in Annexure - “A” a statement on the matters specified in paragraphs 3 and 4 of the order.

As required bySection143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposesof our audit;

In our opinion,proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 3% March,
2016,takenon record by the Board of Directors, none of the directors is disqualified as on
31st March, 2016from being appointed as a director in terms ofSection 164 (2)of theAct.

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure - B”,



g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i} Based on the assessment made by the company, the conipany deoes not have any
pending litigations which would have a material impact its financial position-
ii) Based upon the assessment made by the company, there are no material foreseeable

losses on its long term contracts that may require any provisioning

iii} In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clause is not applicable.

For MKPS & Associates
Chartered Accountants
FRN 302014E

}Z’A Narendra Khandal
Pariner
M No. 065025

Mumbai, May 14, 2016




Annexure - A to the Independent Auditors Report
Referred to in para 7 of our report of even date, to the members of Yavatmal Airport Private
Limited for the year ended March 31, 2016

i)

iB

iii)

vi)

vif)

{a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

{b) The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies have been noticed on such verification. In
our opinion, the frequency of verification is reasonable.

{c) The company doesn't have any land as its fixed assets.

In our opinion, and according to the information and explanations given to us, the company
has sub-contracted the entire construction / operation activities and therefore does not carry
any inventories. Hence, the reporting requirements under clause (ii} of paragraph 3 of the
order are not applicable.

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly, the reporting requirements under sub-clause (a), (b) and
(c) of Clause (iii) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanation given to us, In respect of
loans, investments and guarantees, the company has complied with the provisions of Section
185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits during the period under audit. Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the

rules framed thereunder are not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section {1) of section 148 of the Act for the company. Hence, the reporting requirements
under Clause (vi) of paragraph 3 of the order are not applicable.

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India.

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2016 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute,



ix)

X} Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
corapany or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management.

xi)  According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under .
clause {xi) of paragraph 3 of the order are not applicable.

xii) The company is not a Nidhi Company and hence the reporting requirements under clause
(xii) of paragraph 3 of the order are not applicable.

Xiii) According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have been disclosed in the financial statements as
required by the applicabie accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

xv)  As per the information and explanations provided to us, the company has not entered into
any non-cash transactions with directors or persons connected with them,

xvi) In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - 1A of the Reserve Bank of India, 1934,

For MKPS & Associales

Chartered Accountants

FRN 302014E

Narendra Khandal
artner

M No. 065025

In view of there being no loans from banks / financial institution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause (viii) of paragraph 3 of the order are not applicable,

ti

Mumbai, May, 2016




Annexure - B to the Independent Auditors Report
Referred to in para 8 of our report of even date, to the members of Yavatmal Airport Private
Limited for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act™)

We have audited the internal financial controls over financial reporting of Yavatmal Airport Private
Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (I1CAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note"} and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and pian and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinton on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, aceurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financiai controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal finrancial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal ¢ontrol stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For MKPS & Associates
Chartered Accountants
FRN 302014E

TANarendra Khandal
artner
M No. 065025

It
Mumbai, May ,r2016
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Yavatmal Alrport Private Limited

Balance Sheet as at 31st March 2016

Particulars

. EQUITY AND LIABILITIES

Shareholders' Funds
Share capital
Ressrves and surplus

Non-Current Liabflities

Long-term borrowings

Current Liabilltles
Trade payables
Other current liabiitties

Il. ASSETS
Non-current assets
Fixed Assets
Tangible assets
Intangible assets

Current Assets
Trade receivables

For MKP S & Associafes

Chartered Actountanis

GA I;Jf\fendra Khandal
Fartrfer
Mé&mhership No, ; 065025

Dats:

Other Long term liabilities

Gash and cash equivalents
Short-term loans and advances

As per our Report of even date.

Flrm Registration No.: 302014

Total

Total

Significant Accounting Policies and Notes on Financlal Statements

Place: Mumbai ‘L‘T . 4 M AY ?[ﬂﬁ

Note No,

21
2.2

2.3
2.4

25
2.6

27

2.8
29
210

1&2

For and on behalf of the Board

Binu Varghese

Director

Place: Mumbal

Date:

31st March 2016

T

33 50 300
18063934

127 35 563

-
—_——

264 223
2648

344 16 663

18 28 373

31,255,217

3 44 16 663

8
D

21414234

127 35 563

266871

330 83 590

676 861
6 56 217

itendra Jain
ector

11 4 MAY 1036

31st March 2015

4

33 50 300
216 94 163

10110 563
84 000

395052
21977

2 50 44 463

10194 563

417 029

35656055

2800018
31,861,524

34861842

23,692.00
184079
586842

3 56 56 055
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Yavatmal Airport Private Limited

Partlculars

I. Revenue from operatlons
il. Other income

Il. Tetal Revenua (1 + II)

Expenses:

Employee bensfit expense

Cther expanses

Depreciation and amoertisation Expense

IV, Total Expenses

V. Profit before Tax (lll - IV}

V!. Tax Expenses

¥Il. Profit (Loss) after tax (V - V1)

VIll. Earning Per equity share :
- Basle & Diluted

As per our Report of even date,

For M KP § & Associates
Firm Registration No.: 302014F
Chartered Accountants

(CA Narendra Khandal
Partfier
Membership No, : 065025

Place: Mumbai L1w4 MA‘{ ’,{Q“,ﬁ})

Date:

Statement of Proflt and Loss for the year ended 31st March 2016

Significant Accounting Policies and Notes on Financial Staternents

Year ended Year ended
Note No. 315t March 2016 31st March 2015
k4 ¥

211 409,629 1,103,640

212 360 2h 669

409,989 1,129,309

213 428,881 403,874

214 1,320,324 1,238,494

2.7 863,158 914,796

2,612,363 2,667,164

{2,202,374) {1,427 855)

(2,202,374} (1,427 B55)

215 {6.57) {4,269
1&2

For and on behalf of the Board

“Binu Varghese Sllailendra Jain
Director Difector

Place: Mumbal [:]14 M[&f{ r,if-:-ali}

Date:




Yavatmal Airport Private Limitad
Cash Flow 3tatement for the year ended 31st March 2016

Particulars

Year ended
31st March 2016

Year ended
31st March 2015

A.iCash Flow from/! (used in) Operating Activities
Nat Profit! {Loss) after Tax

Depreciation and Amortisation Expenses

Dividend Recsived an Mutual Fund Investments
Profit on Sale of Mulual Fund

Leave Encashment & Gratuity

Interest Income

Interest on Term Loan

Operating Profit before Working capital changes

Adjustments for:
Trade and Other receivables
Trade and other liabllities

Income Taxes Paid

Cash Flow from/ {used ln) Operating Actlvities

[A]

3

(2,202,374)
863,158

[éau]

7

{1,427,8558)
914,706

-2118

(1,339,576)

(2,761)
(234,158)

{43,022)

(5165,178)

(91,332)
(149,293)

(25,222)

(1,619,517}

{781,025)

B. Cash flow from/ (used in} Investing Activitias
Purchase/ Sale of Flxed Assets

Deposlts glven {Non Trade) / Advances
Purchase of Mutual Funds

Redamption of Mutual Funds

Dividend Recelved on Mutual Fund Investments
Profit on Sale of Mutual Fund

Interest Income

Cash flow from / (used In} Investing Activities

i8]

C.|Cash flow frem/{ {used in) Financing Activitias

Proceeds from Share Capital / Share Application Money pending
Defarred Incoma

Procesds from Share Premium

Proceeds from Long / Short term Unsecured Loans
Proceeds from Long term Secured Loans

Grants

Intarest on Term Loans

Proceeds from Share Application Money

Praeeeds from Subordinate debt from Halding Company
Proceads from Loan from Holding Company

Net cash generated from/ {used in} Financlng Activities

[€]

474,500
1,350,500

208,000
522,000

1,825,000

800,000

Net (Decrease)f Increase in Cash and Cash equlvalents

Cash and Cash equivalents as at the commencemant of the perlod
{Opeaning Balance}

Cash and Cash squivalents as at the end of the period
{Clasing Balange

Net {(Decrease) Increase in Gash and Cash equivalents

[A+B+C]

471,690

21,082

205,171

676,861

184,079

205171

471,690

21,082

The above cash flow statement has been prepared under the "Indlrect Mathod" as set out in the Accounting Standard-3 on Cash Flow
Previous period figures have been regrouped! reclassifiedf rearranged wherever necessary to make them comparable to those for the current

As per our Report of evan date.

For M K P S & Asscclates
Flrm Registration No,: 302014E
Chartered Accountants

i
u

“Paftner
/Ngmbership No. : 085025

Piace: Mumbai J 4 M A\( ZN

Date:

Far and en behalf of the Board

Binu Varghesa

Director

Placea: Mumbai

Date:

2.4 MAY 2016

Shillandra Jaln
ctor




Yavatmal Airport Private Limited
Notes annexed to and ferming part of the financlal statements

Note 1 Significant Accounting Polices

Introductlon;

Yavatmal Airport Private Limited is a Speclal Purpose Vehicle incorporated by Reliange Alrport Developers Private Limited and Reliancs
Infrastructure Limited, The Company was Incorporated on September 29, 2009 in the state of Maharashtra, India.

The Cempany has entered into Lease Agreement with Maharashtra Industrial Development Corporation ("the MIDC™} on October 30, 200
to Deslgn, Develap, Upgrade, Finance, Operats, Maintaln and Manags the Airport at Yavatmal. Pursuant to the terms and conditions of
the Agresment, the company has been asslgned and conveyed the exclusive lsase rights of the immovable and movabla property for &
pariod of 85 years.

a) Basls of Preparation
The financial statemant is prepared in accordance with the Generally Accepted Accounting Pringiples In India, Acgounting Standards as
per section 133 of the Companies Act 2013 read with Rule 7 of Companies (Accounts} Rules 2014

b} Use of Estlmate:
The preparaticn and presentation of financlal statements requires estimates and assumptions to be mads that affect the reported amount
of assets and liabililes and disclosures of contingent liabililes as on dats of the financial statements and reported ameunt of revenue and
expenses during the reporting period. Aithaugh these estimates are based on the managemant's best knowledge of current events and
actions, uncertainty about lhese assumptions and estimates could result in the sutcomes Fequiting & material adjustment to the carrying
amounts of assels and liabilities in future periods. Difference betwaen the actual results and estimates |s recagniged In the period in which
the results are known / materialized,

¢} Invostments |

Lang-term Investments ars stated at cost. In case of long tarm Investments, Provision! write down is made for parmanent diminution in
value. Current investments are valued at lower of cost or fair valus.

dy Revenue Recognition Follgy:

Tha Company derlves its revenues from providing services and facilitles to airlines, pagsangers and olher concessionarias.
The Company's revenues malnly comprise of revenuss from aeronautical and non- aeronautical SEIVICes,

Revenue from these services is recognized as follows:

i} Reverwe from aeronautical ssrvlces includes landing and parking charges, X-Ray baggage chargss and Pasgenger service fees at the
prascribed rates. Landing and parking charges and X-Ray baggage charges are recogrized, when such services are provided. Revenus
from non-asronautical services consists of rentals, car parking charges, hoarding cherges etc., is recognized as the services are
provided. .

iiy Dividends: Revenue is recognised when Lhe right to receive payment s established in the entity's favour.
lii} Others: Insurance and other clalms are recognised as revenue on certainty of recelpt on prudent basls,

Income on investments s recognised based on the terms of the investment. Income from mutugd fund schemes ls accounted on
declaration of dividend or on maturity of such investments s the case may be.

e] Flxod Asseals

Tanglhle Assets

iy Cost comprises cost of acquisitian or construction including berrowing costs attributable to ringing the asgets to thair intended use,

ii} All project related expenditure viz. civil works, machinery under erection, construction and araction malerials, pre-operative sxpenditure
incidental { attributable to the construction of project, borrowing cost ineurred prior to the date of commercial oparations and trial run
expenditure are shown under Intanglble assets undsr development, Thase expenses are net of recoveres and incoms fnet of tax) from
surplus funds arising out of project spacifie borrowings, )

iii} Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal procesds and the
cartying amount of the asset and are recognised in the statement of profit and loss when Lhe assat is recognlssed.

iv) The expenditure on improvements to runways and existing Infrastructures are capitalised a5 Leasehold improvements.,

Intangible Assets

i} The Company's Lease Agresmant with the MIDG to Design, Davelop, Upgrade Finance, Oporate, and Malntaln and Manage the Airport
at Manded, are classified as Intangible Assels. Accordingly, the non-refundabls upfront premium pald to the MIDC and the aexpenditure
incured on constructian, modernlzation and upgradation of the Alrport are classified as “Intangible Assets".

if) Gains or losses arising from de-racognition of fixed assets are measured as the differsnce belwesn the nat dishosai proceeds and tha
carrying amount of tha asset and are recogrised in the statement of profit and loss when the asset is recoynised.




f) Bepreclation { Amertisation: f

Tangible Assets:

Flxed assets are depreciated under the straight line methed as per the rates and In the manner prescribed under Sehaduls Il of tha
Companios Act, 2013.

intanglble Assats:

The Upfraitt Fremium pald to the MIDC and altributable cost therean s amortized over & pericd of 95 years, from the date of signing the
Laasa Agreement. The axpenditure on improvements to runways and existing Infrastructures are amortised over their estimated useful
Ives belng a period of seven years,

The amartisation period and the amortization methed are reviewed at laast at each financial year ond. If the expected useful lifa of the
asset is significantly different from previous estimates, the amortisation perled Is changed accordingly. If there has been a significant
change in the expected pattern of economic benefits from the asset, the amortisation methad is changad to reflect the changed pattern.
Such changes are accounted for in accordance with AS 5 Nat profit or Loss for tha Perlod, Prior Period tems and Changes in Accounting
Palicies.

g} Retlrement Bonofits
Contributions fo defined contribution schemes such as Provident fund, supsrannuation fund, etc. ars charged to Statement of Profit and
Loss. The Company does not provide for retireC5Tement benefits in the form of gratuity and leave encashment sings thers are no
_permanent emplayees on the roll of the company.

h) Taxation
Provislon for current tax is made after taking into conslderation benefits admissible under the provigions of the Incoms Tax Act, 1961,
Daferred tax resulting from "timing differsnces" between book and taxable profit [s accounted for using the tax rates and laws that have
been enacted or substantively enacted as on the balanca sheet data. The deferred tax asset is recognised and carried forward only ta the
extent that there is a reasanable certainly that the assats will be reallsed in future,

1Y Foreign Exchange Transactions
Forgign curency transactions are accounted at the exchange rates prevailing on the date of the transactions. Gains and losses, if any, at

the year-and in respect of monetary assets and monetary llabillties not coverad by the forward contracts ars racognised in the Statsment
of Profit and Loss

Non-Manetary items denominated in foreign currency are stated at the rate prevailing on the date of Lhe transaction.

i) Impairment of Assets
If the carrying amount of fixed assets exceeds the recoverable amount on the reperting date, the carrying amount is reduced to the
regoverable amount. The recoverable amaount ls measured as the higher of the net selling price and the value in use determined by the
present valuz of estimated future cash flows,

ki Barrowing Costs:
Borrowing costs that are altributable o the acquisition or construction of qualifying assets are capitallsed as part of the cost of such

assets. A quallfying asset is ane that necessarily takes substantlal periad of time to get ready for intended use. All other borrawing costs
are charged to ravenue.

I} Provigions
Provisions are recognised when the Company has a present lagal or constructive obligation, as a resuit of past events, for which it is
prabable that an outflow of econcmic benefits will be required to settla the obligation and a reliable estimate can be mads for (he amount
of the obligation, :

m} Centingent Kabiities:
A cantingent liability is a poessible cbligation that arise from past avents whose exlstance will be confirmed by the ocourrence o non-
aogurrence of one or more uncertain future events beyond tha contral of the company or a present obligation that is not recngnized
because it ls probable that an outflow of resources will not be required to settle the obligation. However, if the possibility of oulflow of
resgurces, arising out of present obligation, Is remots, it is not even disclosad as contingent llabliity. A contingent Fakility also arises in
oxtremely rare cases where there is a liability that cannot be recognised because it cannct he measurod reliably. The company doss not
recognize a cantingent liabillty but discloses its existence In the financial asssts. Contingent assets are nelther recognized nor disclosed,

ny Cash and cash equivalents:

Cash and cash squivalents for the purposes of cash flow statement comprise cash at bank and In hand and short-term investments with
an original maturity of thres months or |ess,




Yavatmal Alrport Private Limited
Notas on FInanclal Statements for the year ended 31st March 2016
Mote 2.1 Share Capital

Authorlzed
Equity Shares Rs. 10 par value

Issued
Equity Shares Rs. 10 par value

Subscribed and Fully Paidup

Equity Shares Rs. 10 each fully psidup

{All Shares are held by Reliance Infrastructure Limited and Rellance Airport
Devalopers Private Limited } '

Reconcillation of shares

No. of shares at the beginning of the year
Add : No. of Shares Issued during the year
No, of Sharas at the end of the year

Rights, Preferances and Restrictions -

Jst March 2016

Nos.

440,000

335,030

336,030

335,030

335,030

T

4,000,000

4,000,000

3,350,300
3,350,300

—_—lr
3,350,300

3,350,300

e——

3,350,300

5380300

31st March 2015

Nos.

400,000

335,030

335,030

335030

T

4,000,000

4,000,000

—_——

3,350,300

—

3,350,300

3,350,300

3,350,300

3,350,300

3,350,300

The Company has anly one class of shares referrad to as Equity Shares having
& Par Value of Rs. 10. In the svent of llquidation of the company, the holders of
equity shares will ba antltled to receiveé remaining assets of the company, after|
distribution of all preferentlal amounts. The distribution will be in proportion to
the number of equity shares held by the shareholders.

TOTAL

18,063,934

Shares held by No.of Shares Amount No.of Shares Amount
- Liltimate Holding Company (Mfs Raeliance Infrastructure Limited) 87,108 871,080 87,108 871,080
- Its Hotding Company (M/s Reliance Alrport Developers Private Limited)
247,922 2,479,220 247,922 2,479,220
335,030 3,350,300 335,030 3,350,300
Sharaholders holding more than 5% of shares :
Name No.of Shares % of No.of Sharas % of
shareholding shareholding
Reliance Infrastructura Limitad 87,108 28% 87,108 26%
Reliance Airport Developers Private Limited . 247 922 74% 247,922 74%
TOTAL 335,030 100% 335,030 100%
Note 2.2 Reserves and Surplus
Securitles Premium Account
Opening Balance 29,252,700 29,252,700
Add ; Securities premlum credited on Share issued during the year
Closing Balance 29,262,700 29,252 700
Surplus
Statament of Profit and Loss - Opening Balance (8,286,395} {7,558 537
{+) Net Profit/{Net Loss) For the current year (2,202,374} (1,427 855)
Closing Balance {11,188,766) {8.986,392)

20,266,308




Yavatmal Airport Private Limited
Notes on Financlal Statements for the year ended 31st March 2016

31st March 2016 31st March 2015
T T
Note 2.3 Long Term Borrowlngs
- from Holding Company 11,536,403 10,185,903
Sub Ordinate Debts from Reliance Infrastructure Limited, Holding
Company 1,199,160 724,660
TOTAL 12,735,563 10,910,563
Note 2.4 Other Long Term Liabilities
Unsecured Deposits - 84,000
TOTAL - 84,000

Note 2.3 Trade Payablas

Trade payables 264,223 266,747
{Amount due to SME NIL)

TOTAL 264,273 266,747

Note 2.6 Other current Liabilities
Statutory and Other Current Liabilities 2,648 959
TOTAL 2,648 989
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Yavatmal Alrport Private Lirmited

Note 2.8 Trade Recelvables
Trade receivables
- Others

Note 2.9 Cash and Cash Equivalents
Balances with banks

Note 2.10 Short Term Loans and Advances

Unsecured Considered Good

Advance Income Tax

(Net of provision for Income Tax of Nil, Previous Year Rs, Nil )
Advance Recoverable In cash or in kind or for value to be raceived
Advance to Vendors

Notes on Financial Statements for the year ended 31st March 2016

Total

Total

Total

J1st March 2016

31st March 2015

¥ T
- 78,124
- 78,124
676,661 205,171
676,861 205,171
43,022 25222
517,823 507,922
95,372 115,720
856,217 648,864




Yavatmal Airportfrlvate Limitec
Notes on Financial Statements for the year ended 31st March 2016

As at As at
31st March 2016 31st March 2015
g L4
Note 2.11 - Revenue from Operations
Aeronautical Income 392,109 1,081,640
Non-Aeronautical Income 17,520 42,000
409,629 1,103,640
Note 2.12 - Other Income
interest - Other 360 2,119
Miscellanecus Income - 23,680
360 25,669
Note 2.13 - Employee Benefit Expense
Salaries and Wages 241,357 228,200
Staff welfare expenses 187,524 175,674
423,881 403,874
Note 2.14 - Other Expenses
Telephone Expenses 14,820 7,381
Electricty Charges 5,790 6,420
Insurance Premium 205,565 164,966
Printing & Stationery 3,808 4,229
Travelling & Conveyance Expenses 14,670 400
Lease Rent 1 1
Remenuration to Auditors
- Audit Fees 18,675 17,925
Repairs & Maintenance charges
- Buildings 107,804 94,521
- Plant & Machinery 10,230 33,084
- Other Assets 30,787 45,583
Professional Fees 32,200 28,664
Water Expenses 17,300 11,850
Miscellaneous Expenses 9,518 4,109
Rate & Taxes 117,500 142,000
Security Expenses 730,756 677,561
1,320,324 1,238,494




Note 2.15

Note 2.16

Yavatmal Alrport Private Limited )
Notes annexed to and forming part of the financlal statements

Earnings per Share

The company has adogted Accounting Standard-20 "Earning per Share" issusd by The Inslitute of Gharterad Accountant of India for calculalion of EPS3 and lhe
disctosure in this regard are given below:-

As at As at
Particulars 31st March 2016 31st March 2015
T [

Bagic f Dlluted Earning Per Sharg:

Profit alter taxation as per Profit and Loss Account ~22 02 374 - 14 27 858
Weighted average number of Equity Shares Cutstanding 335030 335030
Basic Eatning Par Share (6.57) {4.26)
Nominal value of aguity share 10.00 10.00

Related Party Disclosures

As par Acoounting Standard - 18 "Related party dlsclosure” as prescribed by Comparnies {Accounting Standards} Rules, 2006, the
Company's related parties and transactions 2re disclosed balow:

a, Daetails of Related parties, where control axists:

Helding Company
Ultimate Helding Company

Reliance Airport Developers Private Limited
Reliance Infrastructure Limited

b. Following are the transactions with related parties durng the year and outstanding balances as at the end of the year:

Outstanding Batance
Nature of Transactions Name of the related party halance as at Trans?;::‘\l t;:rrlsa:iuring as on
01 April 2015 31 March 2016
Equity Share Gapltal Relianca Alrport Developers Private Limited 24 63 G20 2463 620
Reliance Infrastivcturs Limitad 8 86 620 8 86 680
Sacurity Premium Reliance Airport Devalopers Private Limited 216 47 070 216 47070
Reliance Infrastructurs Limited 7,605,620 - 7,605,630
Sub Ordinata Debt Recalved Reliance Airport Developers Privata Limited 101 85 9063 1,350,500 115 38 403
Reliance Infrastructure Limited 724,680 474,500 1,199,160




Yavatmal Airport Private Limited
Notes annexed to and forming part of the financial statements

Nota 2.17

Note 218

MHote 2,19

Mote 2,20

Nate 2.21

Note 2,22

-

Contingent liabilities and capltal commitments

As at As at
Partigulars 31st March 2016 -31st March 2014
T T
Cantingent Llabllities
Parformance Guarantee given to ICICI Bank Limited by Rellance tnfrastructure Limited 2500 000 2500 000

Micro and small enterprises as defined under the MSMED Act, 2006

Thets are: no amount due to Micro & Small Enterprise as defined under the Micro Small and Medium Enterprise Developmaent Act, 2006, This
Informatian is based upon the extent to which the detalls are taken from the suppllers by the company and has been relied upon by the audiiors,

Segment Reporting

The Company operates In a single segment namely “Operation, Malntanance and Management of Alrparts” and there are no other reportable
segments under Accounting Standard (AS-17) ‘Segment Reporting’ as prescribed under companies {Accounting standards) Rules, 2008,

In the oplnlon of the management, the Current Assets, Loans and Advances and Current Liabilities are approximately of the value stated, if
reallsed / pald in the ordinary course of business, The provlslon for all known liablities is adequate and is not In excess of amounts considersd
reaschably necessary,

In view of camied forward losses, the campany has net recognised Deferred tax considéring prudence

Previous year figures have been regrouped and re-arranged wherever necessary to corraspond to current year's classlflcation,
Az per aur report of even date

For MK P 8§ & Associates For and on behalf of the Board

Flrm Raglstration No.: 302014E
Chartered Accountants

. Bifu Varghese hailendra Jain
g}{ Narendra Khandal Director frector
artner

Wembership Mo. ; 065025

Place : Mumbal 1 Z] MAY thﬂh Placo : Mumbi L‘]ﬂ MAY 2816
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