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INDEPENDENT AUDITOR’S REPORT
To the Members of Reliance Propulsion Systems Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Propulsion Systems Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss,
the Cash Flow Statement for the period then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial pesition, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the’
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts} Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

Auditor’s Responsibility
Cur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the over@ll,preﬁgntatlon
of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opirion and te the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2016, and its losses and its cash flows for the petiod
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 {(“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act , we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinicn, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the bocoks of account.

(d) In our opinion, the aforesaid financia! statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from
befng appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, :

> Continuation sheat...
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I There were no pending litigations which would impact the financial position of the Company.

if. The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Pathak H. D. f Associates
Chartered Accountants
Firm’s Registration No.107783W

Vishal D, Shah
Partner
Membership No.119303

Place: Mumbai
Date: May 12, 2016

) Continuation sheet,..
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Annexure A to Auditors’ Report
Referred to in our Auditors’ Report of even date to the members of Reliance Propulsion Systems
Limited on the financial statements for the period ended March 31, 2016

{i) The Company does not have any fixed assets, hence the reporting requirements under
paragraph 3{i) (a), (b) and (c) of the Order are not applicable.

(ii) As explained to us, there is no physical inventory in existence and hence, paragraph 3(ii) of the
Order is not applicable to the Company.

iy The Company has not granted any loan, secured or unsecured, to any company, firm, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
Act. Accordingly, provisions of clause 3 (ifi) (a), (b) and (c) of the Order are not applicable.

(iv) In our cpinion and according to the information and explanations given to us, the Cormpany has
complied with the provisions of section 185 and 186 of the Act,

) In our opinton and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73 to 76 or any other
relevant. provisicns of the Act and rules framed there under.

{vi) In our opinion and accerding to the information given to us, no cost records have been
prescribed by the Central Government of India under sub-section (1) of Section 148 of the Act.

(vii)  (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales tax, wealth tax, service tax, customs duty, excise duty, value added tax, cess
and other material statutory dues as applicable, with the appropriate authorities,

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, sales tax, wealth
tax, service tax, customs duty, excise duty, value added tax, cess and cther material
statutory dues as applicable were outstanding, at the period end, for a period of more
than six months from the date they became payable.

(c) According to the information and explanations given te us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax,
customs duty, excise duty, value added tax and cess as at March 31, 2016 which have not
been deposited on account of a dispute.

{viii)  During the period the Company has not availed loan from any financial institution or bank or
debenture holders hence the reporting requirements under paragraph 3(viii) of the Order is not
applicable.

& Continuatien sheet...
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(ix) During the period the Company has not raised money by way of initial public offer or further
public offer (including debt instruments) and term loans hence the reporting requirements
under paragraph 3(ix) of the Order is not applicable.

(%) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit,

(xi) The Company has not paid managerial remuneration during the period hence, the reporting
requirement under paragraph 3 (xi) of the Order is not applicable,

(xii}  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiif)  According to the information and explanations given to us and based cn our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and section 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period, Accordingly,
paragraph 3(xiv) of the Order is not applicable.

{xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable,

{(xvl}  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For Pathak H. D. & Associates
Chartered Accountants
Firm’s Registration No.107783w

Yishal D, Shah
Partner
Membership No.119303

Place: Mumbai
Date: May 12, 2016

. Continuation, shast...
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Annexure - B to Auditor’s report

Annexure to the Independent Auditor’s Report referred to in paragraph (f) under the heading
“Report on other legal and regulatory requirements” of our report of even date on the financial
statements of Reliance Propulsion Systems Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Reliance Propulsion Systems
Limited {“the Company”) as of March 31, 2016 in conjunction with our audit of the financial statements
of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial |
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financtal Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their operating
effectiveness.

Qur audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to pravide a basis
for our audit opinion on the Company’s internal financial controls system over financial.répoutifigs..

W et
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
cempany's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on “the internal control over financial reporting
criteria established by the Company considering the essential compenents of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”,

For Pathak H. D, & Associates
Chartered Accountants
Firm‘s Registration No,107783W

Vishal D. Shah
Partner
Membership No. 119303

Place: Mumbai
Date: May 12, 2016

" . Continuation sheet..,
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Reliance Propulsion Systems Limited
Balance Sheet As at March 31, 2016

. Note As at March 31, 2016
Particulars )
No. (Amount in Rs.)
I. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share Capital 2 5,00,000
(b) Reserves and Surplus 3 (38,277)
4,61,723
2. Current Liabilities
Trade Payable :
Total outstanding dues to micro and small enterprises -
Total outstanding dues to others 17,660
17,660
Total 4,79,383
Il. ASSETS
Current Assets
(a) Current Investments 4 4,11,853
(b) Cash and Cash Equivalents 5 67,530
4,79,383
Total 4,79,383
Significant Accounting Policies and Notes to Financial 1to 14
Statements
As per our attached Report of even date
For Pathak H D & Associates For and on behalf of
Chartered Accountants the Board of Directors
Firm Registration No. 107783W
sd/- sd/-
Vishal D. Shah Surendra Khot  Rajesh Bagga
Partner Director Director
Membership No. 119303 DIN : 00436838 DIN : 01568773
Place : Mumbai Place : Mumbai

Date : May 12, 2016 Date : May 12, 2016




Reliance Propulsion Systems Limited
Statement of Profit and Loss for the Period Ended March 31, 2016

Note No. Period Ended
Particulars March 31, 2016
(Amount in Rs.)
I |Revenue:
Other Income 6 31,353
Il JTotal Revenue 31,353
Il JExpenses:
Other expenses 7 69,630
IV |Total Expenses 69,630
V |Profit /(Loss) before Tax (II-1V) (38,277)
VI |Tax expense:
(1) Current tax -
(2) Deferred tax -
(3) Income tax for earlier years -
vIl |Profit / (Loss) after Tax (V-VI) (38,277)
VIII |Earnings per equity share (face value of Rs 10 per share.) 10
(1) Basic (0.77)
(2) Diluted (0.77)
Significant Accounting Policies and Notes to Financial
1to 14

Statements

As per our attached Report of even date

For Pathak H D & Associates
Chartered Accountants

Firm Registration No. 107783W

Vishal D. Shah
Partner
Membership No. 119303

Place : Mumbai
Date : May 12, 2016

For and on behalf of
the Board of Directors

sd/- sd/-

Surendra Khot  Rajesh Bagga
Director Director

DIN : 00436838 DIN : 01568773

Place : Mumbai
Date : May 12, 2016




Reliance Propulsion Systems Limited
Cash Flow Statement for the period ended March 31, 201€

(Amount in Rupees)

Particulars

Period Ended
March 31, 2016

Cash Flow from Operating Activities
Profit / (Loss) before Tax
Adjustments for:
Stamp duty and Filing Fees
Dividend Income
Operating loss before Working Capital Changes
Adjustments for :
Trade and other Receivables
Trade and other payables

Income Tax paid (net of refund)
Net Cash generated from / (used in) Operating Activities
Cash Flow from Investing Activities
Dividend Income
Purchase of Investments
Sale/Redemption of Investments
Net Cash generated from / (used in) Investing Activities
Cash Flow from Financing Activities
Proceeds from Issue of Shares

Stamp duty and Filing Fees

Net Cash generated from Financing Activities

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents (Refer Note 5)

Net Increase/(Decrease) in Cash and Cash Equivalents

(38,277)

31,970
(11,853)

(18,160)

17,660

(500)

(500)

11,853
(7,11,853)
3,00,000

(4,00,000)

5,00,000
(31,970)

4,68,030

67,530

67,530

67,530

As per our attached Report of even date

For Pathak H D & Associates
Chartered Accountants
Firm Registration No. 107783W

Vishal D. Shah
Partner
Membership No. 119303

Place : Mumbai
Date : May 12, 2016

For and on behalf of
the Board of Directors

sd/- sd/-
Surendra Khot  Rajesh Bagga
Director Director

DIN : 00436838 DIN : 01568773

Place : Mumbai
Date : May 12, 2016



Reliance Propulsion Systems Limited
Notes annexed o and forming part of the Financial Statements

Background of the Company:

The objective of the Company is to undertake and carry on the business of manufacturing, developing and
marketing Engineered Propulsion Systems for General and Military purposes , Engine Design and Development,
Aircraft Piston and turbine Engines, Marine Diesel and Gas-Turbine engines and ancillary equipment (Inciuding
calibration, test rigs, mounts and drive systems) Engine spares and accessories including but not limited to Testing
and Calibration Diesel Injector, Fuel Injection Valve, High Pressure Pumps, Fuel Rails, Air Pressure Sensors, Fuel
Pressure Sensors, Qil Pressure Sensors, Phase Signal Sensors, Engine Speed Sensors Knock Sensors, General
Purpose Actuators, Fuel Pressure Regulators, Ignition Coils Temperature Sensors, Acceleration Sensors, Spark
Plugs, Glow Piugs , Glow Control Units , Lambda Sensors, Starters, Generators, for use in a variety of end user
segments, including the Defence and Para-Military Forces, Government and Civil Agencies.

1. Significant Accounting Policies:
{a) Basis of preparation of financial statements

The financial statements are prepared on an accrual basis of accounting and in accordance with the
generally accepted accounting principles in India (Indian GAAP), and comply in material aspects with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (read with Rule 7 of the
Companies (Accounts) Rule, 2014).

{b) Presentation and disclosure of financial statements

The Preparation and presentation of financial statements is made in accordance with the requirements of
Schedule lll under the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company's normal

- operating cycle and other criteria set out in the Schedule 11l fo the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of current — non current classification of assets
and liabilities.

{c} Use of Estimate

The preparation and presentation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities and disclosures of contingent liakilities as on date of
the financial statements and reported amount of revenue and expenses during the reporting year. Although
these estimates are based on the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets and liabilities in future periods. Difference between the actual results and
estimates is recognized in the period in which the results are known / materialized.

{d) Revenue Recognition Policy
Dividend on investment is recognized when the right to receive the payment is established.

Income from investments is recognized based in the terms of the investment. Income from mutual fund
schemes having fixed maturity plan is accounted on declaration of dividend or on maturity of such
investments. Interest income is recognized on a time proportion basis after taking into account the principal
amount outstanding and the rate applicable.

- All other types of Income and Expenses are recognised on accrual basis of accounting.
(e) Accounting for Taxes on Income

Provision for current tax is made after taking into consideration bepnefits admissible under the provisions of
the Income Tax Act, 1961. Deferred tax resulting from “timing 1 gr@;n 3hpetween book and taxable profit is
accounted for using the tax rates and.laws'that-have b ﬂ‘éc et \substantively enacted as on the
balance sheet date. The deferred tax asset is recogmsed ﬁ"id arned fo only o the extent that there is
a reasonable certainty that the assets will. be - realise -lin“ﬁﬁﬂui’éb gyer, in respect of unabsorbed
depreciation or carry forward loss, the, diterted tax asset Is\ieGt arried forward only to the extent

cognlsed
that there is a virfuaf certainty that the. aSSets W|II be realise qg futu;’é «
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Reliance Propulsion Systems Limited

Notes annexed to and forming part of the Financial Statements

N

(g)

(h)

(i)

@)

(k)

Investments

Investments which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments. All other investments are
classified as long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognise a decline other than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss.

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Borrowing costs directly attributable to the acquisition,
construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use are capitalized as part of the cost of the respective asset. All other borrowing costs are
expensed in the period they ocaur.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation, as a resuit of
past events, for which it is probable that an outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made for the amount of the obligation.

Contingent liability and contingent assets

Acontingent liability is a possible obligation that arise from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is probable that an outflow of resources
will not be required to settle the obligation. However, if the possibility of outflow of resources, arising out of
present obligation, is remote, it is not even disclosed as contingent liability. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in notes to the
financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
demand deposits with banks and short-term investments with an original maturity of three months or less.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the reporting period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares. P
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Reliance Propulsion Systems Limited
Notes annexed to and forming part of the Financial Statements

Note 2 : Share Capital

Particulars As at March 31, 2016
{Amount in Rs.)
{a) Authorised:
50,000 Equlty Shares of Rs.10 each 500,000
500,000
L(b) Issued, Subseribed and Pald up
60,000 Equity Shares of Rs.10 each Fully Pald up 500,000
600,000
{a} Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
As at March 31, 2016
Particutars No. of Shares {Amount in Rs.)
As at the beginning of the perlod - -
Add: Issued during the period 50,000 500,000
Qutstanding as at the end of the period 50,000 500,000

Shares are issued at Par vaiue of Rs, 10

(b} Terms/Rights attached to equity shares

Shareholders in the ensuing Annual General Meeting.

(c) Shares held by holdingfultimate holding Company andfor their subsidiaries/assoclates
QOut of equity shares issued by the Company, shares held by fts holding Company, ultimate holding Company and their subsidiaries/assoclates are as below:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote
per share. In the event of liguidation of the Company, the holders of equity shares will be entitled to recelve remalning assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion fo the number of equity shares held by the shareholders.

The Gompany declares and pay dividend in Indian Rupees. The dividend proposed by the Board of Directors Is subjected to the approval of

Name

As at March 31, 2016

Amount in Rs

Reliance Defence Limited, the Holding Company

50,000 equity shares of Rs. 10 each fully paid

£00,000

(d) Betails of shareholders holding more than 5% sharas in the company

As at March 31, 2016

Name of the Shareholders No. of Shares % holding in
the class
|Equity Shares of Rs. 10 each fully pald
|Reliance Defence Limited and its nominees 50,000 100%

As per records of the Company,including fts register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares,

Note 3 : Reserves and Surplus

Particulars

As at March 31, 2016
{Amount in Rs.}

Surplusi{Deficit) as per Statement of Profit and Loss
Balance As Per Last Balance Sheet
Add: Net Profil/{loss) for the period

38,277

|Balance as at end of the period

38,277



41018002
Stamp


Reliance Propulsion Systems Limited
Notes annexed to and forming part of the Financial Statements

Note 4 : Current Investments - Non Trade
{Valued at Lower of Cost and Fair value, unless stated otherwise)

) As at March 37T, 2076 |
Particulars No.of Units Face Value (Amount in Rs.)

In Mutual Fund Units - Fully Paid up, Quoted

Reliance Money Manager Fund - Growth Plan Growth Option - LPIG 199.269 1000 411,853
Total 411,853
Book Value Market value
Aggregate Value of Quoted Investments 411,853 413,455

Aggregate Value of Unquoted Investments - -
411,853 413,455
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Reliance Propulsion Systems Limited
Notes annexed to and forming part of the Financial Statements

Note § : Cash and Cash Equivalents

As at March 31, 2016
(Amount in Rs.)

Particulars

Balances with Bank in Current Account 67,530

67,530
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Reliance Propulsion Systems Limited

Notes annexed to and forming part of the Financial Statements

Note 6 : Other Income

Particulars

Period ended

March 31, 2016
{Amount in Rs.)

Dividend Income on Current Investments
Miscellaneous Income

11,853
19,500

31,353

Note 7 : Other Expenses

Particulars

Period ended
March 31, 2016
(Amount in Rs.)

Legal and Professional Fees
Auditors Remuneration

- Audit Fees

- Limited Review Fees
Printing and Stationery
Stamp duty and Filing Fees
Miscellaneous Expenses

360

15,750
1,500
1,350

31,970

18,700

69,630
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Reliance Propulsion Systems Limited

Notes annexed to and forming part of the Financial Statements
8. Segment wise Revenue, Results and Capital Employed
The Company has not commenced its commercial operation hence; there are no separate reportable
segments as required under Accounting Standard 17 "Segment Reporting” as prescribed under Section 133
of the Companies Act, 2013.
9. Related Party Disclosure
As per Accounting Standard — 18 as prescribed under Section 133 of the Companies Act, 2013, the
Company’s related parties and transactions are disclosed below:
(a) Parties where control exists:
{i} Ultimate Holding Company — Reliance Infrastructure Limited
(i) Holding Company - Reliance Defence Limited (RDL)

{b) Other related parties with whom transactions have taken place during the period: None

(c) Details of transactions during the period and closing balances at the period end:

(Amount in Rs.)
Particulars ' RDL
2015-16

Transactions during the period:
(a) Balance Sheet ltems:

lssue of Equity Shares 5,00,000

(b} Expenses:

Expenses incurred by Holding Company and were reimbursed 6,060

Closing Balance:

Share Capital 5,00,000

10. Earnings per Share
{Amount in Rs.)

No. Particulars Margh 31, 2016
() | Profit/ (Loss) afier tax available for Equity Share holders {(Rs.) (38,277)

(i) | Weighted Average Number of Equity Shares (Nos.) 50,000

(fi)y | Nominal Value per Share {Rs.) 10

(iv) | Earnings per Equity Share- Basic (0.77)

(v} | Earnings per Equity Share- Diluted (0.77)
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Reliance Propulsion Systems Limited

Notes annexed to and forming part of the Financial Statements
11. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues, which are
outstanding for more than 45 days as at March 31, 2016. This information as required to be disclosed under
the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the Company.

12. Since there is no timing difference between the taxable income and accounting income, the question of
recognizing deferred tax assets / (liability) does not arise.

13. Information to the extent not disclosed, with regards to Matters specified in 5 of the Schedule Il of the
Companies Act, 2013 is either Nil or not applicable to the Company for the period ended March 31,2016.

14. The Company was incorporated on April 25, 2015, and this being the first financial year from the date of
incorporation upto March 31, 2016, comparative figures for the previous year are not applicable and hence
not given in the financial statements

As per our attached report of even date For and on behalf of the Board

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No.: 107783W

Sd/-
Vishal D. Shah Surendra Khot
Partner Director
Membership No.: 119303 DIN : 00436838

Sd/-
Rajesh Bagga
Director
DIN : 01568773

Place: Mumbai Place: Mumbai
Date : May 12, 2016 Date : May 12, 2016





