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CHATEF{ED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF OSMANABAD AIRPORT PRIVATE LIMITED

Report on theFinancial Statements

1. We have audited the accompanying financial statements of Osmanabad Airport Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s management and Board of Directors are responsible for the matters stated
in Section 134(5] of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies{Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies;making judgments and estimates that are reasonable and
prudent;anddesign, implementation and maintenance of adequate internal financial
controls, that were operating elfectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.,

Auditor's Responsibility

3. Our responsibility is to express an opinion on these Standalone Financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
reguirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, includingthe assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true andfair viewin order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made bytheCompany's Directors, as well as evaluating the overall
presentation of the flnancial statements, '

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinionon the standalone financial statements.
Opinion
6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesajd standalone financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March,
2016, and its losses and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7.

As required by the Companies (Auditor’s Report) Order 2016 (“the order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give
in Annexure - “A” a statement on the matters specified in paragraphs 3 and 4 of the order.

Asrequired bySection143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposesof our audit;

In our opinion,proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315 March,
2016,takenon record by the Board of Directors, none of the directors is disqualified as on
31t March, 2016from being appointed as a director in terms ofSection 164 {2)of theAct.

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure - B”. :




g With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, Based on the assessment made by the company, the company does not have any
pending litigations which would have a material impact its financial position-

ii Based upon the assessment made by the company, there are no material foreseeable
logses on its long term contracts that may require any provisioning

iii. In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clanse is not applicable.

For MKPS & Associates
Chartered Accountants
FRN 302014E,

Narendra Khandal
artner
M No, 065025

Mumbai, May 14, 2016




Annexure - A tothe Independent Auditers Report
Referred to in para 7 of our report of even date, to the members of Osmanabad Airport
Private Limited for the year ended March 31,2016

i)

i)

iii)

vi)

vii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies have been noticed on such verification. In
our opinion, the frequency of verification is reasonable.

(c) The company doesn’t have any land as its fixed assets.

In our opinion, and accerding to the information and explanations given to us, the company

has sub-contracted the entire construction / operation activities and therefore does not carry

any inventories. Hence, the reporting requirements under clause (ii) of paragraph 3 of the
order are not applicable.

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or unsecured to companies, firms, Limited Liahility
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Accordingly, the reporting requirements under sub-clause (a), (b) and
(c) of Clause (iii) of paragraph 3 of the order are not applicable.

In our opinjon and according to the information and explanation given to us, In respect of
loans, investments and guarantees, the company has complied with the provisions of Section
185 and 186 of the Act.

In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits during the period under audit, Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the
rules framed thereunder are not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1} of section 148 of the Act for the company. Hence, the reporting requirements
under Clause (vi) of paragraph 3 of the order are not applicable,

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India.

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2016 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute,




vili) In view of there being no loans from banks / financial institution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause (viii} of paragraph 3 of the order are not applicable.

ix)  In view of no term loans being availed by the company, the reporting requirements under
clause (ix) of paragraph 3 of the order are not applicable,

X) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management,

xi)  According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting requirements under
clause (xi) of paragraph 3 of the order are not applicable,

xii)  The company is not a Nidhi Company and hence the reporting requirements under clause
(xii) of paragraph 3 of the order are not applicable.

xiii) According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

xv}  As per the informaticn and explanations provided to us, the company has not entered into
any non-cash transactions with directors or persons connected with them.

xvi) In our opinion and according to the information and explanations given to us, the company is
notrequired to be registered under Section 45 - 1A of the Reserve Bank of India, 1934,

For MKPS & Associates

Chartered Accountants

FRN 302014E

CANarendra Khandal

Partner

M No. 065025

Mumbai, May 14, 2016




Annexure - B to the Independent Auditors Report
Referred to in para 8 of our report of even date, to the members of Osmanabad Airport
Private Limited for the year ended March 31, 2016

Report on the Internal Financlal Contrals under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Osmanabad Airport
Private Limited (“the Company™) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Respousibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI}. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note"} and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financiai controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonabie assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial repoerting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal firancial controls over financial reporting to future periods are subject to the risk that the
internat financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Cpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

CA Narendra Khandal
artner
M No. 065025

Mumbai, May 14, 2016
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Osmanabad Alrport Private Limited
Balance Sheet as at 31st March 2016

Particulars
. EQUITY AND LIABILITIES

Shareholders” Funds
Share capital
Reserves and surplus

Non-Current Llabllifles
Long-term botrowlngs

Current Liabilities
Trade payahles
Other current liabilltias

Total
. ASSETS

Non-current assets
Fixed Assets
Tangible asssts
Intangible assets
Long-term loans and advances

Current Assets

Trade raceivables

Cash and cash equivaients
Short-term loans and advances

Tetal
Signifleant Accounting Policies and Notes on Flnancial Statements

As per our Report of even date,

For M K P S & Associates
Firm Reglstration No.: 302014E
Chartered Accountants

CAN
Parthar
Membership No. : 065025

) .4 MAY 1016

ndra Khandal

Place: Mumbai
Date,

Note No. 31st March 2016
T 4
21 79 66 100 7966 100
2.2 54 47 986 67114 086 613 75 398
2.3 297 57 142 297 57 142 28782142
24 105006 107925
2.5 2 643 107 654 589

9 69 78 882
—_—

26 10 62 456 13 26 351
9 35 85 614 9 46 48 070 946 43 011

27 T 76 994 —

2.3 18 10 273

2.9 491 388 & )

240 e { 47 843).

969 78 882
_——

31st March 2015

693 41498

287 82142

108914

982 32 554

9 59 69 362
152,353.00

1809128
184 010
117 701

982 32 554

142

¥ tp be w0 (’.7{5:-10;

For and on behalf of the Board

/7

‘Binu Varghese Shajlendra Jain
Director Dirgctor

Place: Mumbai
Data:

174 MAY 0%
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QOsmanabad Atrport Private Limited
Statement of Profit and Loss for the year endad 31st March 2016

Particulars

I. Revenue from operations
il. Other Income

lIl. Total Revenue {| + 11}

Expenses:

Employee benefit expense

Cthar expenses

Depreciation and amoriisation Expense

IV, Total Expenses
V. Profit before Tax {Ill - IV}

VI, Tax Expenses

VIl Proflt (Loss) atter tax {V - VI}

Vlit. Earning Per equlty share {3):
- Basic & Diluted

Signlficant Accounting Pollcles and Netes on Financial Statements
As per our Report of even date.
For M K P S & Associates

Firm Registration No.: 302014E
Charterad Accountants

CA Nafendra Khandal

Membership No. : 065025

Place: Mumbat J_ 4 MAY Zﬁi\:ﬁ-//

Date:

Partfer -

Year ended Year ended
Note No. 31st March 2016 31st March 2016
T T
241 791,370 BB1,540
212 33,434 7,607
824,804 869,147
2.13 603,292 568,015
2.14 1,127,632 875,315
2.6 1,321,202 1,327,117
3,052,216 2,771,347 ;
|
(2,227,412) (1,902,200) 1
\
(2,237,412) (1,962,200 |
2,15 (2.80) (2.39)
1&2

For and on behalf of the Board

Blhu Varghese
Director

Place: Mumbai
Data:

1174 MAY 2016

Sh?ﬁendra Jain
Dirgetor




Osmanabad Airport Private Limlted

Cash Flow Statement for the year ended 31st March 2016

. Year ended Year ended
|
Particulars 31st March 2016 31st March 2015
k4 ¥
.|Cash Flow from/ {used In) Operating Activities

Net Profit! {Loss) after Tax (2,227,412) {1,202 200}
Depreciation and Amortisation Expenses 1,321,292 1327 117

Operating Profit before Working capltal changes {939,554) {582,690)
Ad|ustments for:

Trade and Other recsivables 239,758 {69,628)
Trade and other liabllitles {1,260) {20,250)
Income Taxes Paid . 34,762

GCash Flow from/ (used in) Operatlng Activities [A] {701,056} {707,808)

B. |Cash flow from/ {used in) Investing Actlvitles
Interest Income 33,434 7,607
Cash flow from { {used in) Investing Activities B} 33,434 7 .607
C.|Cash flow from/ (used in) Financing Activities

Proceeds from Long / Short term Unsecured Loans 875,000 800,000

Net cash generated from/ {used In} Financing Activities [C] 975,000 500,000

Net {Decrease) Increase in Gash and Cash equivalents [A+B+C] 307,378 88,801

Cash and Cash equivalents as at the commencement of the year 184,010 84,209

{Opening Balance)

Cash and Cash equivalents as at the end of the year 491,288 184,010

{Closing Balance }

Net (Docrease)/ Increase In Cash and Cash equlvalents 307,378 99,801

The above cash flow statement has been prepared under the "Indirect Method” as set out in the Accounting Standard-3 on Cash Flow
Statements issued by Tha Institute of Chartered Accountants of India.

Previous year figures have been regrouped/ reclassified/ rearranged wheraver necessary to make them comparable to those for the current
year.

As per our Report of even date.

For M K P S & Associates
Firm Registration No.: 302014E

For and on behalf of the Board

Chartered Accountants -
Pgriner Binu Yarghese Shil'lendra Jain
embership No. : 065025 Director Dirdetor

Place: Mumbai J_ 4 MAY ?,Q\{} Place: Mumbai :;:1 ;4 MAY ?,Q‘ll@

Date, [ate:




Osmanabad Alrport Private Limited
Motes annexed to and ferming part of the financlal statements

Note 1

Slgnificant Accounting Pollces

INTRODUCTION:

Osmanabad Airporl Private Limited is 8 Speclal Purpose Yehicle incorporated by Reliance Alrport Davelopers Private Limited and Reliance
Infrastructure Limited, The Company was incorporated en Septembar 20, 2009 in the state of Maharasittra, India.

The Company has entered inla Lease Agreement with Maharashira industrial Development Carporation {"the MIDG") on November 3, 2009
ta Dasign, Develop, Upgrade, Finance, Operate, Malntain and Manage the Alrpart at Osmanabadl. Pursuant to the lerms and gonditions of
the Agreement, the company has been assighed and conveyed the exclusive loase rights of the Immaovable and movable property for a
pariod of 85 yeara.

Slgnificant Atcounting Pollces:

a} Basis of Preparation
The financlal statement is prepared I accordance wilh the Genorally Accepled Accounling Principes In India, Aceounting Standards as per
section 133 of the Companies Act 2013 read with Rule ¥ of Companles (Accounts) Rules 2014

b) Use of Estimata:
The preparalion and presentation of financlal statements requires astimates and assumptions to be made (hat affect the reporied amount of
assats and labllitles and disclosures of contingent liabliities as an date of the financlal staternents and reported amount of revenue and
axpenses during the reporiing perlad. Although these estimates are based on the management's best knowdedge of currant events and
acllons, uncertainty about thase assumpiiors and eslimales could result n the outcomes raguiting & matetial adjustment 1o the carrying
amounts of assets and llabilifies in future petiods. Difference between the aclual rasults and esfimates 1s racognised In lhe period in which the
results are known / matariallzed,

¢} Investments
Long-term Investments are stated at cost, In case of lang lerm Investments, Provision! write down Is made far permanent diminution In value.
Current investmeants are valued at lower of cost or fair valus,

d) Revenue Recugnition Polloy:

Tha Company derives ils revenues from providing services and facilities to aidines, passengors and other concessionaries. The Company's
revenuss manly comprise of revenuss from aeronaulical and non- acranaubical services.

Revenue from these services is recognized as follows:

i) Revenue fram aeronautical services includes landing and parking charges, X-Ray baggage charges and Passenger service fees at the
prescribed rates. Landing and parking charges and X-Ray baggage charges are recognized, when such services are provided. Revenue from
nan-asronautical services consists of rantals, car parking charges, hoarding charges etc,, Is racognized as the services are providaed,

iiy Divickenicls: Revenue |s recognised when the right fo recelve payment Is established In the entily's favour.
i} Clhers: Insurance and other claims are recodnlsed as revenug an certainty of recaipt on prudent basls,

Income on investments is recognised based on Ihe terms of the investment. ncome from mutual fund schemes is accountad on daclaralion
of dividend or on maturily of such Investments as the case may be.

&) Fixed Assets

Tanglble Assats

i} Cast comprises cost of acquisition or construction including borrowing costs allibutable ta bringing the assets to Ihelr tended use,

I}y All project refated expenditure viz. civil works, machinery under erection, construclion and ereckion materials, pre-operalive expendilure
Incidantal [ eftribulable to the construction of prolect, borrowing cost incurred prior to the date of commerclal operatlons and frial run
expenditurs are shown undar Intanglble assefs under development, Thess expenses are net of recoverles and Income (el of tax} from
surplus funds arising out of projecl specific barrewings.

iii} Gains or losses arising from de-recognition of fixed assets are measured as the difference betwsen the net disposal proceeds and the
camying amount of the asseat and are recognised in the statement of profit and Ioss when (he asset is recognised.

Iv} The expenditure on Improvements to runways and existing Infrastructures are capltalised as Leasenhold Impravements.

Intanglble Assets

i} Tha Company's Lease Agreemant wilh the MIDC to Design, Devalop, Upgrade Finance, Operate, and Maintain and Manage the Airport at
Nanded, are dlassified a3 Inlanglble Assets. Accordingly, the non-refundable upfront premium paid to the MIBC and the expendlture incurre)
an construction, modernization and upgradation of the Alrport are classified as "Intangible Assets™.

i} Geains or losses arising from de-recognition of fixed assels are measured as the differance between the nsl disposal proceeds and the
carrying amount of ihe asset and are racognised in the slatement of profit and loss when the asset is recognised,




f) Dapraclation ! Amortlsation;

Tangible Assets:

Flxed assats are depreciated under the straight line method s per he rates and in the manner prescribed under Schodule 1l of the
Campanias Act, 2013,

Intangible Assets:

The Upfrent Premium paid to the MIDC and attributable cost fhereon Is amortized over a parlod of 95 years, from the date of signing Lhe
Lease Agresment. The expenditure on improvements to runways and exlsling Infrastructures are amartised over their eslimated useful lives
being & pericd of seven years.

|
|
|
|
The amortisation period and the amontisation method are reviewed at loast at each financlal year end. If the axpecled useful lifa of the asset |
is signlficantly different from previous estimates, the amortisation period Is changed accordingly. IF there has been a significant change In he ‘
expented pailern of sconomic benafits from the asset, the amorisation method Is changed to reflect the changsd pattam. Such changes are |
accounted for in aceordance wilh AS 5 Mat profit or Loss for the Parind, Prior Perlod ltems and Changes in Acgounting Policies. ‘

|

|

4} Retirement Bensfits
Contributions to defined contribution schemes such as Provident fund, suparaonuation fund, ek, are charged to Staternent of Profit and Loss.
The Company doss nat provide for retirerment benefits In the form of gralulty and leave encashment since thare are no permanent amployees
an the roll of the company.

hy Taxation
Provision for current tax is made after taking into conslderation benefils admissible under the provislons of the Income Tax Act, 1961,
Deferrel (ax resulting fram “timing differences" between book and taxable profit Is accountad for using the tax rates and laws that have been
enacted or substaniively enacted as on the balance sheet date. The deferred tax asset is recognised and carrled forward only to the extent
that there is a reasonable ceralnty that the assets will ba reallsed In future.

|¥ Foralgn Exchange Transactlons
Fareign currengy transaclions are accounled at the exchangs rates prevafling on the data of the transaclions. Gains and losses, if any, atthe

year-end in respecl of manetary assets and monetary liabillles not coverad by the forward contracts are recognised in he Statemant of Profit
and Loss.

Man-penslary ltems denominated in foreign currency aro statad at e rate pravailng on the date of the ransaction,

It Impalrment of Assots
if the carrying amount of fixed asseis exceeds the recoverable amount on the reporting date, the carrying amount Is reduced to the
recoverable amount. Tha recoverable amount 13 measured as lhe higher of the net selling price and the value in use delermined by ihe
prasent value of estimated future cash flows.

k) Borrowing Costs:
Borrowing costs that are aiiributable to the acquisilion or conslruction of qualifying assets are capitalised as part of the cost of sugh assats. A

quallfying asset is one that necessarlly takes substantial period of Bme fo got ready for Intended use. All other borrowing costs are charged to
revenua.

1} Provisions
Provisions are recognised when the Company has a presenl legal or conslruclive ohilgation, as a result of past evenis, for which It Is
probabla thal an outflow of economis beneilts will be required 1o setlle the obligation and a rellable estimate can be mads for the amourt of
the obligation.

m} Contingent llahllites:
A conlingant liability is a possible cbilgallan that arise from past evenls whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the conirol of the company or a present obligation that is not recognized bagause It
fs probable hat an outflow of resources will not be required to settie the obligation. However, if the possibllity of outflow of resources, arising
out of presant obligation, is remats, it Is not even disclosed as conlingent llabllity, A contingent liabillty also arses in exiremsiy rare ceses
where there is a liability that cannot be recognised because It cannot be measurad reflably. The company does not recognize & cottingent
lability but discloses lts exlstencs In the financlal assets. Gontingent assets are nelther recognizad nor disclosad.

n} Cash and cash equivalents:

Cash and cash squivalents for the purposes of cash flow statemenl comprise cash at bank and In hand and shortterm investmarts with an
original maturlty of three months or less.




Osmanabad Alrport Private Limlted
Notes on Financial Statements for the year ended. 31st March 2616
Nete 2.1 Shara Capital

Authorized
Equity Shares Rs. 10 par valug

lesued
Equity Shares Rs. 10 par value

Subscribed and Fully Paldup

Equlty Sharas Rs, 10 each fully paidup

{All Shares are held by Reliance Infrastructurs Limited and Reliance Airport
Developers Private Limited}

Reconciliation of shares

No. of shares at the beginning of the year
Add : No. of Shares Issued during the year
No. of Shares at the end of the year

Rights, Preferences and Restrictions -

31st March 2016 3st March 2015

Nes, T Nos, ¥

800,000 8,000,000 800,000 £,000,000
8,000,000 8,000,000

796,610 7,866,100 796,610 7.966,100
7,966,100 7,966,100

796,610 7.968,100 798,610 7,066,100
7,966,100 7,966,100

796610 7,968,100 796610 7,965,100

796610 7.966.100

965, 7,966,100

The Company has only one class of shares raforred to as Equity Shares
having a Par Value of Rs. 10. In the svent of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distibution will ba
In proportion to the number of eyquity shares held by the sharsholders.

TOTAL

Shares held by No.of Shares Amount No.of Bhares Amount
- Ultimate Holding Company (Mfs Reliance Infrasfructure Limitad} 207,121 2,071,210 207,121 2,071,210
- Its Holding Comparty (Mfs Reliance Airport Devalopers Private Limited) 589,489 5,694,800 588,488 5,894,890
796,610 7,966,100 796,610 7,966,100
Shareholders holding more than 5% of shares :
Name No.of Shares % of No.of Shares % of
Reliance Infrastructurs Limited 207121 28% 207,121 26%
Raliance Airport Devslopars Private Limlted 560,483 74% 588,489 74%
TOTAL 796,610 100% 796,610 100%
Note 2.2 Reserves and Surplus

Sacurities Premiurn Account

Opening Balange 70,794,800 70,794,900

Add ! Securities pramium credited on Share issued during the year - -

Closing Balance 70,794,900 70,794,900
Surplys ! (Deficit) as per Statement of Profit and Loss

Opening Balance {9.419,502) {7.517,302)

{+) Nat Profit / {Net Loss) for the current year (2,227,412) (1,802,200}

Closing Balance (11,646,814} {9.419,502)

—_—

59,147,986

e ——

61,375,398




Osmanabad Airport Private Limlted
Notes on Financlal Statements for the year ended 31st March 2016

Note 2.3 Leng Term Borrowings

- Inter Company Deposits Received

- from Holding Company

Sub Ordinate Debts from Relianes Infrastructure Limited, Holding Company

TOTAL
Note 2.4 Trade Payables
Trade payables
TOTAL
Note 2.5 Other Current Liabilities
Statutory Liabilities
TOTAL

31st March 2016

31st March 2015

L4 T
- 750,000
28,872,042 27,585,542
885,100 436,600
29,757,142 28,782,142
105,006 107,925
105,006 107,925
2,648 988
2,648 989
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Osmanabad Airpert Private Limited

Notes on Financlal Statements for the year encded 31st March 2016

Note 2.7 Long Term Loans and Advances
Prepaid Expenses

Note 2.8 Trade Receivables

Trade recsivables

(including trade receivables on deferred credit terms)
Unsecured, considered good due for

- More than 6 months from due date

Note 2.9 Cash and Cash Equivalents
Balances with banks
Cash on hand

Note 2.10 Short Term Loans and Advances

Unsecured Consldered Good

Advance Income Tax

Advance Recoverabls in cash or in kind or for value to be received
Advance to Employess

TOTAL

Total

Total

Total

31stMarch 2016  31st March 2015

T T
76,994 152,353
76,994 152,353

1,810,273 1,809,128

1,810,273 1,809,128

491,388 184,010
491,388 184,010
- (34,762)
(52,345) 147,961
4,502 4,502

(47.843) 117,701




Osmanabad Airport Private Limited

Notes on Financial Statements for the year ended 31st March 2016

Note 2.11 - Revenue from Operations
Aeronautical Income
Non-Aeronautical Income

Note 2.12 - Other Income
Interast - Other
Miscellaneous Income

Mote 2.13 - Employee Benefit Expense
Salaries and Wages
Staff welfare expenses

Note 2.14 - Other Expenses
Telephone Expenses
Electricty Charges

Ingurance Premium

Printing & Stationery

Lease Rent

Remenuration to Auditors

- Audit Fees

Repairs & Maintenance charges
- Buildings

- Plant & Machinery

- Other Assets

Professional Fees
Miscelianecus Expenses
Rate & Taxes

Security Expenses

As at As at
31st March 2016 31st March 2015
Ed 4
783,300 827,200
8,070 34,250
791,370 861,540
33,434 7,607
33,434 7,607
384,202 349,015
219,000 219,000
603,292 568,015
14,890 9,618
7,380 9,000
195,443 130,542
3,435 1,695
1 1
18,675 17,925
61,537 4,629
2,004 1,063
28,087 11,171
23,300 25,664
28,244 2,531
13,900 37,500
730,756 623,975
1,127,632 875,315




Gsmanabad Alrport Private Limited
Notes annexad to and forming part of the financlal statements

Nots 2.15

Note 2,16

Earnings per Share

The company has adoptad Accounting Standard-20 "Earning per Share" Issusd by The Institute of Ghartered Accountant of India for calculation of EPS and tha

dlselosure In this regard ara givan balow:-

As at As at
Particulars st March 2018 315t March 2015
T H

Basic f Diluted Earning Per Share:

Profil after taxalfon as per Proflt and Loss Account

Basic Earnlng Per Shara

-22 27 M2 - 1902 200
Humber of Equity Shares Qutstanding 796 610 T 98 810
{2.80) {2.39)

10,00 40,00

Morninal value of squity share

Related Parly Disclosures

As per Accuunting Standard -- 18 "Relatad parly disclesure” as prescribed by Companies (Accounting Standards) Rutes, 2008, tha Cempany's relsted parties and

transactlons are dlsclosed below:

a. Delails of Ralaled parties, where conlrol exists:

Holding Company
Uitlmigte Holding Company

b. Fallowing ara the transactions with related parties during tha year and outstanding balances as at e end of the year;

Reliancs Alrport Davelopars Private Limited
Relfence Infrastructure Limitad

g
Outstanding . Balance
Nature of Transactions Name of the relatod party balanca as at Trans?:::?(réz:!urlng &8 on
M April 2015 31 March 2018
Equity Shara Capltal Rellenes Airpart Uavalopers Private Limited 5% 04 014 - 53 B4 844
[Rsllanes Infrastruciure Limlted 20 71 188 - 2071 186
Sneurity Pramium Rellance Airport Davelopers Private Limited 5 23 B8 100 - 52388100
Rellance Infrastrushere Limited 184 4 30D - 184 06 800
Suly Ordinate Dabt rocaivod Rallance Aligort Developors Private Linilted 27595542 1,276,500 28,872,042
Rellance Infrastructure Limitad 4 36 500 448 500 885,100




Osmanabad Airport Private Limited
Notes annexed to and forming part of the flnancial statements

Note 2.17

Note 2.18

Note 2,19

Note 2.20

Note 2,21

Mota 2.22

Contingent llabllities and capital commlfments

As at As at
Particulars 31st March 2016 31st March 2015
T T
Contingant Liabllitles
Perfarmance Guarantee given ta ICICI Bank Limited by Reliance Infrastructure Limited 2500 000 2500 000

Micro and small enterprises as deflned under the MSMED Act, 2008

Thera are no amount due to Micre & Small Enterprise as defined under the Micro Small and Medium Enterprise Davelopment Act, 2006. This
information is based upon the extent to which the datails are taken from the supplists by the company and has been relied upon by the auditors,

Segment Reporting

The Company oparates In a single sagment namaly “Cperation, Maintenance and Management of Alrports” and there are no other reportable
sagments under Accounting Standard (AS-17) 'Segment Reporting’ as prescribed under companies {Accounting standards) Rules, 20086,

In the opinion of the management, the Current Assets, Loans and Advances and Current Llabilitiss are approximately of the value stated, if reallsed f

paid in the ordinary course of business. The provision for all known liabillfles is adequate and is not in excess of amounts considerad reasonably
necessary. '

In view of carried forward losses, the company has not recognised Deferrad tax considering prudence

Pravious year figures have heen regrouped and re-arrangad wherever necassary to corraspond o current year's classification,
As per our repott of even date

ForM K P S & Assoclates For and on behalf of the Board

Firm Reglstration No.: 302014
Chartered Accountants

A Narendra Khandal Irector rector
Partner
Membershlp No. : 065025
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