Mahendra & Co. 102, Neelkamal, Plot No.109

Chartered Accountants Kamothe, Sector 22
Raigad, Maharashtra 410210

_ Independent Auditors® Report -

To the Members of
Reliance Property Developers Private lelted

Report on the Audit of the Financial Statements

Opinion

1. We. have audited the accompanylng financial statements of Reliance Property Developers’ ‘ -

T Equlty and the Statement of Cash’ Flow for the year then ended, and notes to the flnanCIal
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred as “the financial statéments”).

2. In our opinion and to the best of our information and according to the explanations given to

- us, the aforesaid financial statements give the information required by the Companies Act, 2013
(“the ‘Act”) in the manner so required and give a true and fair view in conformity with the Indian
“Accounting Standards prescribed under section” 133 of the Act read with Companies (Indian’
‘Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accountlng principles
‘generally. accepted in India, of the state of affairs of the Company as at 31 March, 2019, and its
loss including other comprehensive income, the changes in equity and its cash flows for the year
ended on that date.

Basrs for Opmlon

B 3 We conducted our - audlt of the” flnanmat statements in accordance wrth the Standards ‘oh
Audltlng (SAs) as specified under. section 143(10) of the. Companies Act, 2013 (“the Act”). Our

f_r:_.Prrvate lelted (“the Company ) WhICh comprrse the;t_?,alance Sheet as at 31% March 2019 the_,, o

-.responsibilities under those Standards are further described in-the Auditor’s Responsibilities for

“the:Audit of-the . Flnanclal Statements section. of our e ort. We are independent of the Company.

- statements-under-the provisions-of the Act-and the Rules there under, and-we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

~Management’s Responsibility for the Financial Statements

n‘accordance with-the. Code-of: Ethics-issued by the-Institute of Chartered ‘Accountants of India CEy
- (ICAIl)-together. with.'the: ethical-irequiréments : that ‘aré relevant to our. audit of ‘the finaricial* -~ &

4.+ The*Company's-Board of Directors is responsible for the matters stated in Sectlon 134(5) of: the"-- -

Act with respect to the preparation of these financial statements that give a true and fair view of

-financial position, financial. performance, changes in equity and cash flows of the Company in
accordance with Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
“detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

TS




Auditor’s Responsibilities for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

. auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

- but'is not a guarantee that an.audit conducted-in-accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

2. Identify and assess the risks of material misstatement of the financial statements, whether due

“>'to.fraud: or. error, ‘design-and: perform audit procedures f

- audit evidence that-is sufficient-and appropriate toprovid
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional.omissions, misrepresentations, or the .

override of internal control.

e - Obtain an understanding of internal financial controls relevant to the audit in order to design
-audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
‘we are also responsible for expressing our opinion on whéther the Comipany has adéquate
internal financial controls system in place and thé operating effectiveness of such controls.

e Evaluate the appropriateness. of accounting” ‘p'o'l'ic'ies‘ used and the reasonableness. of
' accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based: on -the: audit evidenée-obtained, whether a material uncertainty exists: -
lated to"évents or. conditions that may: cast significant-doubt on'the ability of the Company to-
continue as a going concern. If we conclude that a material uncertainty exists, we are required

sponsive to those. risks, and obtain .
‘a'basis for our opinion. The risk of - * ..

to draw attention in-ouf-auditor’s report-to the related disclosures in the financial statements or, - "

i

such disclosures-are inadequate, to, modify our opinion: Our-coficlusions are based on-the
it Svor fliture "events o

B o _ Evaluate the overallpresentatlon tructure .a.nd contentofthefmanmalstatementsmcludmg
- the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. v

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope-of our audit work and in evaluating the results of our-work; and (iiy to evaluate = -

the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and-significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Information

6. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Director’s report and shareholders information included in
the annual report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsubrhty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.
... If, based on the work we have performed, we conclude that there is material misstatement therein;
'we are requrred to report that fact. We have nothmg to report in thls regard.

Report on Other Legal and Regulatory Requirements '

7. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

8 As required by Section 143 (3} of the Act, we report that:- : » o
- a) ~We: have sought and- obtalned all the mformatlon -and. explanatlons whrch to the best of our‘ Sl e
i ,knowledge and belief were: necessary. for. the purposes of our. audrt o : BT e e BT

= .2,..b) In-our opinion, proper books of account as-required by. law have been kept by the Company
a so far as it appears from our examination of those books:

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Change in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
~account; S

.. d) In our opinion, the.aforesaid financial statements..comply with the Indian Accountlng
Standards prescribed under section 133 of the Act;

e) On the basis of the written representations received from the directors as on 31st March, L
1+ 2019 faken on.record. by. the: Board of Dlrectors none. of the::directors s - dlsqualrfled asonin S
=315t March 2019 from: belng appointed as 3 director in'terms-of Section’ 164(2) of the Act R

fy  With respect to the adequacy of the internal financial controls over,ftnancral reportlng of’ the S
o ;'Compan “and: the.o"eratlngfeffectlveness of such controls i

y ':"'5W|th?respect to 'the oirie :
N _the requrrements of sectlon 197(16) of the Act as amended

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration to its directors during the year is
in accordance with the provisions of the Act.

~h).- With. respect to the-other matters to be included in the Auditor's Report.in accordance with ..
 “'Rule11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the bestof -
our information and according to the explanations given to us:
(i)~ -There were.no pending Iltlgatlons WhICh would lmpact fmanolal position - of .the. ..
.~ ~Company. . o
(iiy . . The Company did not have any Iong term contracts rncludrng derlvatlve contracts for..
which there were any material foreseeable losses.
(i)  There were no amounts which were required to be transferred to the Investor
Education and protection fund by the Company during the year ended March 31, 2019.

For Mahendra & Co.
Chartered Accountants
Regn.No.509293C

Swati Garg
Partner .
Membership No.424187+,

Place: Mumbai
Date: May 28, 2019

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Reliance Property Developers Private Limited of even date) , .

“The Company has no fixed assets hence clause 3(1) of the Order is not appllcable

' i)~ As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable.

iii) According to the information and explanations given, the Company has not granted any loan to
companies, firms, Limited Liability Partnerships or other. parties covered in the register maintained
pursuant to section 189 of the Act. Hence clause 3(iii) of the Order is not applicable.

iv) According to the information and explanatlons glven to us, the Company has no loans and rnvestments
~~made durlng the year hence clause 3(rv) of the Order is not applrcable

> : v) .The Company has not accepted,any deposﬁs from the publlc-._.-:.,,

. vi) As informed to us, no cost records have been prescribed by the Central Government under section
TEETY 148(1) of the Act. . :
vii)  (a) The Company has generally been regular in depositing W|th appropriate authority undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs,
service tax, cess and other material statutory dues wherever applicable during the year. Further no
undisputed amounts payable in respect of provident fund, income tax, sales tax, value added tax, duty
--of customs, service tax, cess and other material statutory dues were outstanding as at March 31, 2019
for a period of more than six months from the date they became payable.
(b) According to the information and explanations given to us- there are no statutory dues pendlng on
account of any dispute. '

Viii)  According to the information and explanations given to us, the Company has not taken any loans or
: horrowing from a vfinancial insti_tr:Jti_on,» bank, Govern’_m'ent or debe_nture holders during the year._

|nstruments) and term Ioans durlng the year. Accordlngly, paragraph 3 (ix) of the Order is not applrcable

XY ,;Accordrng tothe rnformatlon and explanatrons grven to us, no material: fraud by the: Company or .0N: the:v
EE : . “during:the: f'

7 .:‘:'Xi)':"w: The Company‘has not pard ahy managerral remuneratlon Hence paragraph 3(xi) - of the Order |s: ‘not?"s‘.‘
.- - .applicable.- :
xii)  In our opinion and accordlng to the |nformatron and explanatrons grven to us, the Company is not a nrdhl
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Xiii) According to the information and explanations given to us, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details have been disclosed in
“.the flnanCIal statements as requrred by the appllcable accountlng standards e G

Xiv) Accordrng to the lnformat|on and explanatrons given to us, the Company has not made any preferentral
allotment or private placement of shares or fully or partly convertible debentures during the year.

xv)' As per the information and explanations given, the Company has not entered into non-cash transactions
with directors ‘or persons connected with him. "Accordingly, paragraph 3(xv) of the Order is not =~
applicable.

xvi) The Company is not required to be registered under section 45-IA of Reserve Bank of India Act, 1934.

For Mahendra & Co.
. Chartered Accountants
Regn.No0.509293C

Swati Garg
Partner
Membership No0.424192

Place: Mumbai
Date: May 28, 2019

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




ANNEXURE - B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Reliance Property Developers Private Limited of even date)

..*Report on the Intérnal Financial Controls Over Financial Réporting under Clause (i) of Sub-
‘7 section 3 of Section 143 of the Companies Act, 2013 (“the Act”) - :

We have audited the internal financial controls over financial reporting of Reliance Property
Developers Private Limited (“the Company”) as of 31st March, 2019 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsrblllty for Internal Financial Controls
~The" Companys management is: responS|ble for establlshlng “and: mamtalnlng mternal ﬂnanmal i .
~controls* based ‘on-the -internal ‘control: over-financial- reporting’ criteria- established- by the Company" RREEE
considering the essential components of internal control stated in the Guidance Note on Audit of

" " Internal:iFinancial Controls over Financial Reporting issued by the Ifstitute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
+ :prevention and detection of frauds and errors, the accuracy.and Completeness of the accounting.

records, and the timely preparatlon of reliable financial mformatlon as required under the Compames

" Act: 2013, =) : :

Auditor’s-Responsibility
Our responsibility is to express an opinion on the Companys internal financial controls over financial
reportlng base ‘,_,n our audrt We: conducted our audlt in: accordance with, the Gurdanc, .ANote and the
Standards on Audltlng prescrlbed under Section 143(10) of the Companles Act, 2013, to the extent
apphcable to an audit of internal financial controls. Those Standards and the Gurdance Note require
' <that we:.comply “with ethical: requirements and  plan -and perform-the audit’:to” obtain reasonable: . ~.="
assurance ab' A ,' radequate rnternal fmancral controls’ over flnan0|al;r , W o
and maintaine -,;and rf,such'controls operated effectlvely in.all- material respec s Our audlt mvolvesf. JRITEE
performmg procedures to-obtain audit evidence-about the adequacy: of the internal financial controls - - -
system over financial reporting and their operating effectiveness:

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, o
and testing-and evaluatlng the design and operating effectiveness of internal control based-on'the -
assessed risk.. The procedures selected depend on the auditor’s judgment, including the assessment
~of the risks of material mlsstatement of the financial statements, whether due to fraud or error.

-We belleve that the audit evidence we have obtained is sufficient and approprlate to prowde a basrs -
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A.Company's internal financial control over financial reporting is a process designed to provide
— reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of .collusion. or improper management override of controls, material misstatements due to
-error-or fraud may occur and not be detected. Also, pro;ectlons ‘of any evaluation of the internal

' ...fmaneial controls over flnanC|a| reportlng to future: perlods are subject to the risk that the mternal s

or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
B operatlng effectlvely as at. March 31,.2019, based on the lnternal control over financial reportlng g

s ',‘,—forlterla establlshed by the Company consnderlng the essentlal components of mtemal control statedy. o

in the Guidance Note issued by ICAL.

For Mahéndra & Co.
Chartered Accountants
Regn.No0.509293C

~ Swati.Garg
Partner o
Membership No.4241635.

“Place: Mumbai = ..
" DatérMay 28,2049

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Balance Sheet as at March 31, 2019

Rs in thousands

As at

As per our Report of even date -+

For Méhendra & Co.
Chartered Accountants
Rean. No.509293C

Swati Garg
Partner =~ -1 -
Membershlp No. 424192

Place : Mumbai
Date: 28th May 2019

e . Note ) N As at
-Particulars No. | ..March31, 2019 March 31, 2018
. ASSETS
‘|Current Assets. ... . .
Financial Assets : e L
-|Cash-and Cash Equivalents. ... . -3 70.75 | s '73..79
. TotalAssets . T075[ 7379
IL. EQUITY AND LIABILITIES
Equity Share Capltal 4 ~~100.00 100.00
*|Other Equity i (52:85) " (38.01)
Current Liabilities
Financial Liabilities- I
: Trade Payables B .
" Micro ‘and Small Enterprlses 13 - - :
. Others'- SR - 23.60 “11.80
" Total Liabilities 7075 | 73791
SIGNIFICANT ACCOUNTING POLICIES 2

For.and on behalf of the Board of Directors

Mohan Limaye
Director
DIN: 01837625

Kirti Desai’
Director
DIN: 01983925




- Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Statement of Profit and Loss for the year ended March 31, 2019
- Rs in thousands
Year ended... Year ended
March-31, 2019 .. March 31, 2018

Revenue: = . o0 ot O TN
Income from Operations o - -
_ Total Revenue : - -

Expenses:

. |Othier Expenses " = = - ool e T 1484 | 19.06
e _Total Expenses| =" "] 14.84 ' ~19.06°

Profit / (Loss) before Tax - : (14.84) (19.06)

Tax expense:
Current Tax

Profit / (Loss) for the year S : v _(14.84) (19.06)

Other comprehensive income . ., : PRI R -

)

Total comprehensive income for.the.year .. - . .- e ~(14:84)]: o -(19.06)|-

Earnings per equity share (Face value of Rs 10/- each): 7
Basic and Diluted » . (1.48)| (1.91)

SIGNIFICANT ACCOUNTING POLICIES B R

' ’:""E"For'ari.d on behalf of the Board of Directors »

© o7 “As'per-our Report of even date

:.For Mahendra.&.Co........... ..
- ‘Chartered-Accountants : co - -
Regn: No.509293C Mohdn Limaye

Director
DIN: 01837625

Swati Garg
Partner
Membership No. 424192 % - CKirtiDpai
Director
S " DIN: 01983925
Place : Mumbai
Date: 28th May 2019




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

1

Background of the Company

The Company is incorporated on May 03, 2016 with the object of generation, supply, and distribution of eIectncrty and
conversion of any products derived from or connected with any other form of energy.

Significant Accounting Policies
Basis of preparation of financial statements

The Financial statements of the Company comply in all material aspects with Indian Accounting Standards (“Ind AS")

notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended, on accrual basis and otherx-:— :

relevant provrsrons of the Companies Act, 2013.

Frnanmal statements have been prepared in accordance W|th the requlrements of the lnformatron and drsclosure mandated
by Schedule IlI of the Act, applrcable Ind AS, other apphcable pronouncements and regulations. :

All assets and:liabilities have been classmed as current or non- current as per the Companys normal operatlng cycle and

other criteria set out in the Schedule 11l to the Companies Act, 2013, The Company has ascertained its operating cycle as
12 months for the purpose of current — non current classification of assets and liabilities.

Current versus non-current classmcatlon

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

i Expected to be realised or intended to be sold or consumed in normal operating cycle

i Held primarily for the purpose of trading

iii Expected to be realised within twelve months after the reportlng penod, or

iV Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period
All other assets are classified as non-current.

A liability-is treated as current when it is: o
"i Itis expected to be settled in normal operating cycle o
i Itis held primarily for the purpose of trading - e
iii It is due to be settled within twelve months after the reporting perrod or

v There is no uncondrtlonal nght to defer the settlement of-the liability for at least twelve months after the reporting-period

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

c

:Current tax assets and Ilabllltles are offset onIy if the Company

Income Tax

Income tax expense for the year comprises of current tax‘and deferred tax. It is recognised in the Statement of Profit and -
Loss except to the extent that it relates to a business combmalton or items recognised directly in equity or in other
comprehensive income.

Current Tax
Current Tax comprises of the expected tax payable or receivable on the taxable income or loss for the year and any

adjustments to the tax payable or receivable in respect of the previous years. It is measured using tax rates enacted at the
reportlng date.

* has a legal enforceable rlght to set off the recognlsed amounis ; and. i :
*intends either to settle on a'net basis, or to realise the asset and settle the Ilablllty SImultaneously

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax:bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deductible temporary differences to the extent that is probable that
taxable-profits will be available against which those deductible temporary differences can be utilized.

Deferred tax assets and liabilities are offset only if the Company:...... .
* has a legal enforceable right to set off current tax assets against current tax liabilities; and
*deferred tax assets and liabilities relate to the income levied by same taxation authority.

Financial Instruments

a) Financial Assets
I} Classification

The “Company “shall classify financial~assets measured at amortised-cost at fare value ‘throughother comprehensive - R

income (FVOCI) or fair value through profit and loss (' FVTPL) on the basis of business 'model for managlng the financial = -
assets and: contractual cashflow characterstlcs of the financial assets. - . . B
| Inltlal recognltlon and measurement

All financial assets are recognised initially. at fair value plus, in the case of financial assets not recorded at falr value
through profit and loss, transaction costs that are attributable to the acquisition of financial assets. .

1] Impairment of Financial Assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.

.b) Financial Liabilities

1] Classification ‘
The .Company classifies: all financial-liabilities . at amortised cost, except for financial Ilabllmes ‘at fair value through
statement of profit or loss. . .

11] Initial recognition and measurement
All financial liabilities are recognised at fair value. The Company financial liabilities includes Trade and other Payables.




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

e

' 'The preparatlon of flnanmat statements requrres estlmates and assumptlons to be made that affect the reported amounts'“ -
and the- disclosure of contlngent liabilities, as on the date of flnanctal statements' and reported -

Provisions, 'Contingent Liabilities and Contivngent Assets

Borrowing cost
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the
cost of such assets. A qualifying asset is one that necessarily takes:-substantial period of time to get ready for intended

. use. All other borrowing costs are are recognised as an expenses:in the year:in which they are incurred. Brokerage costs.

directly attributable to a borrowing are expensed over the tenure of the borrowmg

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
* In-the. absence of a principal market, ln the most advantageous market for the asset or Irab[llty

all assets and I|ab|l|t|es for whlch fair value is measured or dlsclosed in the financial’ statements are categorlzed W|th|n the"_ -

fair value hlerarchy, descnbed as fotlows based on the lowest . Ievel lnput that is srgnlflcant to the fair value measurement..
as a whole: - : ST

““Level 1'- Quoted (unadjusted) market prices in active mairket‘s"fdr'"idé?iﬁééi’égsets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable )

Provisions are recognised when the Company has a present legal or constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined
by discounting the expected future cash flows at a pre-tax rates.

Contingent liabilities are not recognised but are disclosed in the notes. Contingent assets are not receognised but
disclosed in the fianncial statements when economic inflow is probable.

Use of Estimate -

of, assefs-and- Jiabilit
amount of reVenue ‘and-expenses during. the ‘reporting period: Although this estimates are based on the managemeént's-

...best knowledge of current events..and actions, uncertainty about these assumptions and estimates could result in the

outcomes requiring a material adjustment to_the carrying amounts of assets or liabilites in future periods. Difference
between the actual results and estimates is recognised inn the period in which the results are known / materialised.

Revenue Recognition Policy )
Ali the items of Income and expenses are recognized on accrual basis of accounting.

Earnings per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the
weighted-average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity

-shareholders and the weighted-average. number of shares outstanding during the year are adjusted for the effects of aII' o

dltutlve potential equiy shares




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

3 Cash and Cash Equivalents:

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

Rs in thousands

- . Asat As at
Particulars . March 31,.2019 March 31, 2018
Balance with Bank in Current account : 70.75 73.79
Total 70.75 73.79
Share Capital
Particulars _ -As at Asat
March 31, 2019 March 31, 2018
i No.ofshares -|Rs inthousands|-No: of shares-| - Rs'in thousands .
Authorised T CLI R
Sha - 10,000 " - - 100.00 10,000 100.00°|:
~|lssued, Subscribed & Paid up S L .
Equity Shares of Rs.10 each fully paid up 10,000 100.00 10,000 100.00
Total 10,000 100.00 10,000 100.00

Terms / Rights Attached to Equity Shares:

The Company has-only one class of shares referred to as equity shares hawng a par value of Rs. 10 each. Each holder of .

equity shares is entitled to one vote per share.

“In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
asset of the Company, after distribution of all preferential amounts. However, no such pereferential amounts exist
currently. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by Holding Company:

: Particulars

As at
March 31, 2019

As at
March 31,2018

No of shares |

% of Holding

No. of shares . % of Ho-ldlng

Reliance Infrastructure lelted along W|th
~|nominee """

10,000 | 100%"

10;7000i ' 100.)/9 =

' Reconcmatlon of the number of Equlty shares outstanding at the beginning and at the end of the year:

As at As at
Particulars March 31, 2019 March 31, 2018
No. of shares Rs in thousands | No. of shares [ Rs in thousands
Shares outstanding at the beginning of the 10,000 100.00 10,000 100.00
year
Subscribed during the year - - - -
Shares outstandinig at the end of the year 10,000 100.00 10,000 100.00
Equity Shares in the Company held by each shareholder holding more than 5 peréent in the Company:
As at As at
- ... Name of Shareholder March 31, 2019 March 31, 2018
No. of Shares % of Holding No. of Shares % of Holding
Rellgnce Infrastructure Limited and its . 10,000 100 10,000 100
nominee .




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

5

Other Equity

Rs in thousands

.-As at

Particulars As at
b :March:31,:2019 March 31, 2018
Retained earnings G .
Opening Balance (38.01) (18.95)
(+) Net Profit/ (Loss) for the year {14.84) (19.06)
Closing Balance (52.85) (38.01)
Other Expenses:
- “Year ended.- --: |- Year endéd-
B AP _ March31,2019"  :.<[." - March 31,2018 -
Audit Fees" s S 8 11 80 ].
Filingfegs: = o 701
_Professional Fees 0.54 10.25
Professnon Tax 2.50 -
Total 14.84 19.06
Earnings per Share:
- Pa>rticula’rs .. Year ended -~ Year ended
’ March 31 2019 March 31, 2018
.| Profit / (Loss) after tax available for Equny Share holders (14.84) (19.06)
(Rs'in thousands) -
Weighted Average Number of Equity Shares (Nos.) 10,000 10,000
Nominal Value per Share (Rs.) 10 10
Earnings per Equity Share- Basic (1.48) (1.91)
|Earnings per Equity Share- Diluted (1.48) (1.91)

- Income Taxes— - =

Pa rtlculars . “Year ended - 'Year énded .
: ~March 31, 2019 e March 31, 2018 . -
: Proﬂt/(Loss) before tax R T B - (14.84)[ - — “(19.06)|-- -
Tax at the Indian Tax rate ' (3.82) (4.91)
Tax losses for which no deferred tax was recognised L. -
Income tax expense charged to statement of Profit and Loss - -

Note : Deferred Tax assets on account of unabsorbed losses have not been recognised as a matter of prudence

Related Party Disclosure:
(a) Parties where control exists:

Holding Company - Reliance Infrastructure Limited.

{b) Details of transactlons during the year and closing balances:

Particulars Holding Company Holding Company
2018-19 2017-18

Transactions during the year

Closing Balance:

Equity Share Capital held 100.00 100.00




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019

10 Financial instruments — Fair values and risk management
(i) Credit risk

redit risk is the risk of financial loss to the Company if a customer or counterparty toa fmanmal rnstrument fa||s to meet

ontractual obligations. The Company does not.have any srgnn‘lcant exposUre to credit.risk. :

(il) Market rlsk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of financial instruments. The Company is not exposed to any
significant currency risk and equity price risk.

(Ilf} Financial Instruments and Cash Deposits

-Credit-risk from balances. with- banks is. managed by the Companys treasury depanment in.. accordance wrth the
: sCompanys pohcy Credlt hmrts of aII authormes are-reviewed by management on regular basrs SE

The Company monltors its nsk of funds usmg a Irqwdlty planmng tool

k| CapltaI-Management - R
“The Company's policy is to malntaln a strong capital base so as to malntaln |nvestor credltor and market conﬁdence and
to sustain future development of the business. It sets the amount of capital required on the basis of annual business and
long-term operating plans which include capital and other strategic investments.

3

The: C
equity. Debt includes term loan and short term loans. The following table summarizes the capital of the Company. -

ompany monitors ‘capital on total: equity and gross debt on periodic"ﬁaéia;"écuity comptises of all components of -

Amount in Rs.
. As at As at
SRR Particulars 31-Mar-19 31-Mar-18
Equity T 47.15) 61.99
Debt ) - -
Total . . e e . d .. 47450 . . 61990 .

12 Segment wise Revenue, Results and Capital Employed .

- The Company- has not commenced its .commercial operations hence there are no separate reportable segments as.

required under Indian Accountlng Standard 108 “Operatlng Segment" as prescnbed under Sectlon 133 of the: Companres o

. Act; 201;

Development Act, 2006. This. information is based upon the extent to whrch the details are taken from the suppliers by the
Company and has been relied upon the Auditors.

14 Consequent to fresh certificate of incorporation received from Registrar of Companies, Mumbai dated 26th February,
2018, the name of the Company has been changed from Reliance Infra Solutions Private Limited to Reliance Property
Developers Private Limited.

15 Figures for the previous year have been regrouped/reclassified/rearranged wherever necessary to make them comparable
- to those for the current year.

As per our Report of even date o For and gn behalf of the Board of Directors

For Mahendra & Co.
Chartered Accountants
Regn. No.509293C

Mohar Limaye
Director
- DIN: 04837625,
Swati Garg
Partner )
Membership No. 424192 Kirti Deshi,”

RS Director )
DIN: 01983925
Place : Mumbai
Date: 28th May 2019

13 There are no- amounts- due -to~Micro--and:-Small Enterprises as defined -under: Micro -Small-and Medium- Enterprises:




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Cash Flow Statement for the year ended March 31, 2019

Rs in Thousands

Particulars

Year Ended
March 31, 2019

Year Ended

Cash flow from operating activities - -

Net Profit/(Loss) before tax
Add: Stamp Duty and Filing Fees

: Operatinvg'Pr‘ei‘ifBe'ferefvw'SrR'iﬁé,ea'f;i{aﬁi ‘changes

Adjustments for working capital changes:
Increase/(Decrease) in Current liabilites
Cash generated from operations

Direct taxes received / (paid) o
Net Cash generated from / (used in) operatmg actlwtles (A)

. Cash Flow from Investing act|V|t|es

s (B)

Net Cash generated from / (used in) investing ac

. Cash Flow from Financing Activities

.|+ Net:Cash generated

‘Gash.and Cash’ Equnvalents atthe end of the” year -

Proceeds from Issue of Shares
Stamp Duty and Filing Fees

Net increaéel,(decrease)vinf_cas_h andﬁc_ash equivalents' (A+B+_C) R

Cash and Cash Equwalents atthé begmmng of the y&ar™-, :-

Net |ncrease/(decrease) aé dls‘closed above e

March 31, 2018

(14.84) (19.06)
(488 - . (1908)
11.80 0.30

(3.04) T(18.76)|
(3.04) (18.76)
(18.76)|
L7379 92585 |
70757 7379
(3.04)] .. (18.76)

Y

The above cash flow-satement has been prepared under the "Indirect method" as set out in Ind As 7- Cash Flow Statement.

Figures in bracket |nd|cate outflow:-

As per our Rebort of even date

ForMahendra&Co. . ... . ... ..

Chartered Accountants
Regn. No.509293C . -

Swati Garg
Partner
Membership No. 4241@%

Place: Mumbai
Date: 28th May 2019

For and on behalf of the Board of Directors

M‘ohéﬁ Limaye
Director
DIN: 01837625 . -

Kirti Desai”
Director
DIN: 01983925




Reliance Property Developers Private Limited
(Formerly Reliance Infra Solutions Private Limited)

Statement of Changes in Equity for the year ended March 31, 2019

i) Equity Share Capital

As at
Particulars- - R : March 31, 2019
R Number of shares Amount in Rs.
: Equity shares outstanding at the beginning of the year 10,000 100,000
Add subscribed during the year - -
Equity shares outstanding at the end of the year : 10,000 100,000
ii) Other Equity _ ]
' o ParbiewlarsT .~ |. - Retained Earmings.< | .. Tofal . |
* |Opening Bélahce o E o - : Do e (19;06) EE R (19.086)
Profit / (Loss) for the year (14.84) - . (14.84)
Other comprehensive income for the year - . -
Total comprehensive income for the year . e eelel. - o (14.84) i . (14.84)] .
Balance at March 31, 2019 i - B ’ _ (3389 . (33.89)
As per our Report of even date . . For and on behalf of the Board of Directors
. _ ForMahendra&Co. . |
Chartered Accountants . )
Regn. No.509293C

Mohan Limaye " Kirti Désai
. Director. . - . Director . . -
DIN:01837625; IN: 01983925°

5 Siwati Garfgk:'.;
Partner e )
Membership No. 4241933 %*

‘Place; Mumbai. . . . ...
=Date:.28th May.2019 . .




