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Mahendra & Co. 102, Neelkamal, Plot No.109

Chartered Accountants Kamothe, Sector 22
Raigad, Maharashtra 410210

Independent Auditors’ Report

To the Members of
Reliance E-Generation and Management Private Limited

Report on the Audit of the Financial Statements

Opinion
1. We have -audited the accompanying flnanCIaI statements of Reliance E-Generation and

. ...Management: Private- lelted (“the Company”), which comprlse the Balance -Sheet as. at 31“_-.}'.;,
¢, <Mareh’.2019,: the -Statement..of Profit-and -Loss -(including Other :Comprehensive Income), the

Statement of Changes in- Eqwty and the Statement of Cash Flow for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
-explanatory information (hereinafter referred as “the financial statements”).

2. . . In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act, 2013
(“the  Act”)-in the manner so required and-give-a true and fair view in conformity with the Indian

"+ Accounting Standards prescribed under section 133 of the Act read with Companies (Indian

- .Accounting. Standards) Rules, 2015, as amended, (“Ind AS") and other accountlng principles

- generally accepted in India; of the state of affairs of the Company as at 31% March, 2019, and its

loss including other comprehensive income, the changes in equity and its cash flows for the year
ended on that date.

‘Basis for Opinion ..

3. "We ‘conducted -our audlt of the ﬁnancnal statements in accordance w:th the Standards on -
: Audltmg (SAs).as specified under-section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for

- the:Audit of the' Financial Statements section of our report. We are independent of the Company
in -aécordance ‘with.the-Cadé iof Ethics issued by-the Institute of Chartered Accountants of India

~~(ICAl) together:with- the: ethical :requirements- that-are relevant to our audit..of:the. fmanmal;,;'»_; S

statements:under- the provisions.of. the Act-and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

- We. believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

~Management’s Responsibility for the Financial Statements
~4. The:Company’s Board of Directors is responsible for the matters stated in Section 134(5) of-the

. Act with.respect to.the preparation of these financial statements that give a true and fair view of
+.-.financial position, financial;performance, changes in equity and cash flows of the Company in
:--accordance. . with - Ind AS “and other accounting principles generally accepted in India. This -
- responsibility also-includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

~ detecting frauds :and other irregularities; selection and application- of appropriate accounting
policies; ‘making judgments -and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that ‘were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s

. ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to I|qu1date the
Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
_ auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
+- bt is not a guarantee that an-audit conducted in accordarice with SAs will always detect a -
- »material misstatement when it exists. Misstatements can .arise from fraud or error and are
- considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: =

¢ . ldentify and assess the risks of material misstatement of the financial statements, whether due (
"-:.'-to fraud’or error, de_‘,gn and perform audrt procedures responswe “to th risks
- audit evidence’ that is sufficient and appropriate to. provide a basis. for our-oplnlon. .
“not detecting a material misstatement resulting from fraud is higher than for one resultlng from =
“error,.as fraud.may involve collusion, forgery, intentional omissions,.misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,”
_ we are also responsible for éxpressing our opinion-on whether the: Company’ has adequate
“internal financial controls system in place and the operating-effectiveness of such controls.

‘o "Evaluate the appropriateness of -accountlng- policies used .and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basrs of
o related to events or Condltrons that may ‘cast s;gnlflcant doubt on the abrlrty of the Company to e
continue as a gomg Concern 1f we conclude that a matérial uncertalnty exists, we are requrred
to draw attention‘in our auditor’s report to the retated dlsclosures in the financial statements or,
- if such. disclosures are. rnadequate to modlfy our opinion.-Our conclusrons are based-on the .~ - -~
“audit evidence- obtalned?up to the ‘date of our audltors report However future events ore 7
_ condltlons" ’ay cause the Company to cease 'to c { lje as a gorng co

: - : 'Evaluate the overall presentat|on structure and content of the financial statements;.including - .. -
the disclosures, and whether the financial statements represent the underlying-transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the L
" ‘financial statements may be influenced. We consider quantitative materiality and qualitative factorsin "
(i) planning thé scope of ‘our audit work andin evaluating the results of oar'work; and (i) to evaluate™
» the effect of any rdentlfled mlsstatements in the fmancral statements

We communlcate WIth those charged wrth governance regardmg, among other matters the pIanned
scope and timing of the audit and significant audit findings, including any srgnlflcant deficiencies in
mternal control that we ldentrfy durrng our audlt

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

— relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Information

6. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Director's report and shareholders information included in
the annual report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the.financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein;
we ar_e required to report that fact. We have nothing to report inthis regard.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

8. As required by Section 143 (3) of the Act, we report that: : ' o
“a) . We have sought and- obtained-all‘the information and explanatlons Wthh to th: _best o
o knowledge and belief'i were necessary for the purposes of our audit. . S '

b)- ~In-oyr .opinion, proper books of account as required by law have: been kept by the Company
so far as it appears from our examination of those books;

c) bThe Balance Sheet, the Statement of Profit and Loss, the Statement of Change in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
'account ’

~.d) “In.our opinion, the aforesaid -financial statements comply: with the Indian Accounting
Standards prescribed under section 133 of the Act;

e) On the basis of the written representations received from the directors as on 31st March,
.. -2019 taken..on.record.by the:Board of Directors, none of the .directors isdisqualified as: on-.
~ 31st March, 2019 from belng appomted as a director-in terms of Sectlon 164(2) of the Act;- B

) with respect to the adequacy of the internal financial controls over financial reportmg of the A‘

Gompany andthe" operatlng effectrveness of such controls refer to our separate Report in--on G

“Annexure B" A
S g) With: respect to the: her matters to be mcluded in the Audltors Repo“
) the requrrements of’ sectlon 197(16) of the Act as amended o

In our opinion and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration to its directors during the year is
in accordance with the provisions of the Act.

h) With respect to thé. other matters to bé included in the Auditor's Report in accordance with

Rule 11 of the" Companies’(Audit and-Auditors) Rules; 2014, in our opinionand to'the best of =

our-information and according to the explanations given to us:
(i) - There.were. no. pending litigations .which. would impact . flnanCIal position . of. the
- Company.
(i) ~ The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.
(i) There were no amounts which were required to be transferred to the Investor
Education and protection fund by the Company during the year ended March 31, 2019.

For Mahendra & Co.
Chartered Accountants
Regn.No0.509293C

Swati Garg
Partner
Membership No.424492

Place: Mumbai
Date: May 28, 2019

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Reliance E-Generation and Management Private Limited of even date)

i) ...The Company has no fixed assets hence clause 3(i) of the Order is;nota‘pplicable.

i) As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable.

iii) According to the information and explanations given, the Company has not granted any loan to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained

pursuant to section 189 of the Act. Hence clause 3(iii) of the Order is not applicable.

iv) According to the information and explanations given to us  the' Company has no loans and investments
made dunng the year hence clause 3(|v) of the Order is not appllcable ‘

' v) _;'The Company has; not accepted any deposns from the publlc '

vi)  As informed to us, no cost records have been prescribed by the Central Government under section
h 148(1Yof the Act.

vii)  (a) The Company has generally been regular in depositing with appropriate authority undisputed
statutory dues including provident fund, income-tax, sales tax, value added tax, duty of customs,
service._tax, cess and other material statutory dues wherever applicable during the year. Further no

. ~undisputed amounts payable in respect of provident fund, income tax, sales tax, value added tax, duty
- ‘of customs, service tax, cess, GST and other material statutory dues-weré outstanding as at March 31,
~2019 for a period of more than six months from the date they became payable.

(b) Acdording to the information and explanations given to us there are no ‘statutory dues pending on
account of any dispute.

Viii) According to the information and explanations given to us, thé Company has not taken any Ioans or
o - borrowrng from a. flnanC|aI mstltutlon bank Government or debenture holders durlng the year ‘

iX) The Company drd not rarse any money by way of lnrtral publrc offer or further pubhc offer (|nclud|ng debt o

instruments) and term loans durlng the year Accordmgly, paragraph 3 (|x) of the Order is not appllcable

7’¢§::X)' Accordlng to the lnformatlon and explanat|ons glven to us no material fraud by the Company or on the_"'f':' e

Company by |ts offlcers or employees has been notrced or reported durrng the course of our audrt

u-‘f‘xi)“ The Company has not pald any managerlal remuneratron Hence paragraph 3(xr) of the Order |s‘not’ o

applicable. -
xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

. Xiii)  According to the information and explanations given to us, transactions with the related parties are in
compliance with sections-177 and 188 of the Act where ‘applicable and details have been dlsclosed in -
- thefinancial statements-as required by-the appllcable accounting standards: - IR

xiv)  According to the information and explanations given to us, the Company has not made ‘any preferential
allotment or private placement of shares or fully or partly convertlble debentures durlng the year.

xv)  As per the information and explanations given, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

xvi) The Company is not required to be registered under section 45-1A of Reserve Bank of India Act, 1934.

For Mahendra & Co. .
Chartered Accountants
Regn.No0.509293C

Swati Garg

Partner

Membership No.424192;
Place: Mumbai

Date: May 28, 2019

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




ANNEXURE - B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Reliance E-Generation and Management Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of Reliance E-Generation
and Management Private Limited (“the Company”) as of 31st March, 2019 in conjunction W|th our
audlt of the financial statements of the Company for the year ended on that date.

Management’s Respon3|blllty for Internal F|nanC|aI Controls

‘The Companys management is- responsnble for establlshlng and malntamlng mternal fmanmal-ifg"f: k

- controls based onthe internal ‘control- over financial reporting' criteria-established. by the’ Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial-Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
- prevention.and- detection of frauds and errors, the accuracy and completeness of the accounting

records, and the tlmely preparation of reliable financial information, as reqwred under the Companies
Act, 2013 /

Auditor’s Responsibility
Our: responSIblhty is to.express an oplnlon on the Companys internal financial controls over financial

. f:ireportmg based.on our audlt We conducted our audit'in ‘accordance with the: GUIdance Note and-the

Standards on Audltmg prescrlbed under Section 143(10) of the Compames Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require

: ’that we comply with “ethical’ requlrements ‘and plan*and perform the audit to obtain ‘reasonable AT e
:assuranoe about whether adequate mternal fmancual controls over financial reportlng was estabhshed e et
~and. maintained and if such controls. operated effectively.in all. material respects. Our audlt lnvolves.

performmg procedures to obtain audit evidence about the adequacy of the internal-financial controls
+system over financial reporting and their.operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
- internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluatmg the deSIQn and operating effectiveness of internal control based on the -
assessed risk. The procedures selected depend on the auditor’s Judgment mcludlng the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Companv's assets that could have a material
effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud-may occur and not be detected. Also, projections .of any evaluation of the internal
financial contiels over financial reporting to future periods are subject-to-the risk that the internal
financial:control over financial reporting may become inadequate beécause of. changes in conditions,’
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

. . -operating effectlvely as at March 31,.2019, based on the_internal control over flnanCIaI reportlngv'__y .

- criteria establlshed by the’ Company conSIderlng the essentlal components of lnternal control statedn :
in the Guidance Note issued by ICAl.

For Mahendra & Co. "
Chartered Accountants
- Regn.No0.509293C

Swati Garg'- -
Partner
Membership No.424192§

'Place Mumba| L
Date: May 28,2019

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan




Reliance E-Generation and Management Private Limited
Balance Sheet as at March 31, 2019

Rs in Thousands

. : Note As at As at
Particulars No. |  March 31,2019 March 31, 2018
I. ASSETS
Current Assets
Financial Assets
Cash and Cash Equivalents 3 40.94 | 58.31
| 7 TetarAsssts T * Wei| o
|k EQUITYAND LlABILITlES R
Equity - o o o T _
Equity Share Capital ™ ‘ 4 ©o 100,00 100.00
Other equity 7*' STl 5 | o - (73.54) _ - (66.11)
Current Liabilities
Financial Liabilities
Trade Payables .
Micro and-Small Enterpnses ' S : 14 FrLE . -
Others : ' 6 _ 14.48 © . 1443
_ . Totailiabiities - | [T 094 58,31
“SIGNIFICANT ACCOUNTING POLICIES - SR 2

'V::"‘:As perour Report ofeven date . BNt

For Mahendra & Co
Chartered Accountants

Regn.N0.509293C

Swati Garg' « .- ' Mohan Limaye KirtrDesai
Partner i , . Director Director
Membership-No. 424192 - » ~ DIN: 01837625 DIN: 01983925

Place : Mumbai
Date: 28th May 2019

e ‘Fbi—'aﬁ& 6ﬁf'6ehélf3 of the Board of Directors -+ -




Reliance E-Generation and Management Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

_ “Rs in Thousands .

Particulars ' Note No. " Year ended Year Ended
' March 31,2019 . March 31, 2018
Reve}n'ué:‘, ‘v
Income from Operations - -
Total Revenue - —

Expenses:

Basic and Diluted

|Other Expenses: 1344
g T ~ “Total Expenses| "~ " ¢ [T 742 [ , TABAG | e

Profit / (Loss) before Tax - (17.42) (13.44)

Tax expehée: U -

Current Tax .. - : -

Profit / (Loss) for the year (17.42) - (13:44)

Other comprehensive income : , _ 4 _ G A ' .

Total comprehensive income for the year ’ R (17.42) (13.44)

. |Eafnings B equity shate (Face value of Rs 10- each): . . | ¢ T DU

(1.74) T (1.34)

For Mahendra & Co.
Chartered Accountants
Regn.No.509293C

‘Swati Garg

Partner

* Membership No. 424192

Place : Mumbai,A
Date: 28th May 2019

. SIGNIFICANT ACCOUNTING POLICIES -

- As per olr Report of even date =~ 7T

For and onlbehalf of the Board of Directors

Mohar Llimaye Kirti Desai
Director. . ... . 7 . Director .
DIN: 01_837625 : DIN: 01983925
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Reliance E-Generation and Management Private Limited

Cash Flow Statement for the Year ended March 31, 2019

Rs in Thousands

Particulars

Year Ended
March 31, 2019

Year Ended
March-31, 2018

A. Cash flow from operating activities

Net Profit/(Loss) before tax
Add:- Stamp Duty and F|I|ng Fees

Operatmg Profit before workmg capltal changes

lAdjuétrhentS'fOnﬁorking capital changes:

Increase/(Decrease) in Current Liabilities

Cash ’generated from: operations ;

Direct taxes received / (paid) :

Net Cash generated from / (used m) operatlng activities (A) ..

B. Cash Flow from.Investing activities---

Net Cash geners sting activities (B)

C. Cash Flow from Financing Activities
Proceeds from lssue of Shares

-. Net ihcrease l (decre’a’se) in cash and cash equi\ralents (A+B+C)

Cash; and Cash Equ1valents at the beglnnlng of the year ,

(53.44)

(13.44)

(17.42)
~(17.42)

0.05 0.30
(17.37) ©(13.14)
(17.37) (13.14)
(17.37)| (13.14)]
--40.94 |- --58.31:"
A e

1 The above cash flow satement has been prepared under the "Indirect method” as set out in Ind AS 7-Cash Flow Statement.

2 Figures in bracket indicate outflow.

As perour-Report of e\/en]_datef' ’

For Mahendra & Co.
Chartered Accountants
Regn.N0.509293C

Swati Garg
Partner N
Membership No. 424192:

Place : Mumbai
Date:

MoHan Limaye
Director _
DIN: 01837625

Kirti De/séi
Director
DIN: 01983925

. For.and on behalf 6f the Board of Directors

71.46.| . ..

— 33| L




Reliance E-Generation and Managemenf Private Limited
Statement of Changes in Equity for the year ended March 31, 2019

i}y Equity Share Capital

Particulars Number of shares Rs in Thousands
Equity shares outstandmg at {he beglnmng of the year 10,000 ' 100 00
Subscribed during-the year, --...... .- B
Equuy shares outstanding at the end of the year 10,000 100.00
_ - i) Other Equity Rs in Thousands

- KT T ;al

,'.BaranceatApnlm 07 . . @en| - . @) -
. .|Profit/ (Loss) for.the year R (1344) . . (13,44)|.
~ii | Othér comprehensiverincome: forthe year ;';, - S e TR o

Particulars =~ U | RetamedEarnmgs R

ada s
|Balance at March 31, 2018 e : - : BeAn_____ (56.41)
Opening Balance April 01,2018 - -~ o0 oo o 66.41)|- - - - - (56ABf-- -
[Profit/(Loss)fortheyear - - . L (7a) - - (1742)]
|Other comprehensive income - = LT I
Total comprehenswe income for the year (17.42) (17.42)
) Balance af Mar 31,2018 ' ' (7353) .. (7353)]. ..

As per our Report of even date , . : - .
B : For and on behalf of the Board of Directors

For Mahendra & Co.
Chartered Accountants

. Regn.No.509293C . .

' .Mohan Limaye - Kirti Desai
) - Swati. Garg : .. Director ‘Director .

- ‘Partner = - o © .7 DIN: 01837625 ©° " DIN:01983925 -
- Membership No. 424192 R P . e




Reliance E-Generation and Management Private Limited
Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2019
1 Background of the Company

The Company is incorporated on March 23, 2016 with the object of generation, supply and distribution of el Stricit
converston of any products denved from or connected with any other form of energy.

2 Significant Accounting | PoI|c1es
a) Basis of preparation of financial statements

The Ftnanmal statements of the Company comply in all material aspects with Indian Accounting Standards (“Ind AS")
-notified under.the:Gompanies. (Indian. Accountmg Standards) Rules 2016 .as: amended orL accrual baS|s and other R
“*relevant provisions’ of the Compames Act, 2013:* : IR & T

‘Financial<statements: have been-prepared ‘in’ accordance with t.he',.' requtrementes-of,s»the,{-'i_nformation and- disclosure .
mandated by Schedule 11l to the Act, applicable Ind AS, other applicablepronounc_eme‘nts and regulation.

-All assets and liabilities. have ‘been classified as current or non-current as | per the Company s normal operatmg c¥cle and
other criteria set out in the Schedule (Il to' the Companies Act, 2013. The Company has asce_rtalned ltS operating cycle
as 12 months for the purpose of current — non current classification of assets and Ilabllmes L

b. Current versus non- current classmcatlon

The Company presents assets and Ilab|I1t|es in the balance sheet based on current/ non-current classi
An asset is treated as-current when it is: .
. i _Expected to be realised or intended.to be sold or consumed in normal operatmg cycle
*'ii Held primarily for the purpose of trading
iii Expected to be realised within twelve months after the reporting period, or -

iv Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
_ after the reporting period . _ ) ] o )
Al other-assets are classmed as non current e e m et L T

‘A Iiability is»treated as current when it is: )

i - Itis expected to be settled in-normal operating cycle B =R

ii Itis held pnmanly for the purpose of trading ) ‘
i 'It is due to be ‘settled W|th|n twelve months after the reportmg perlod or

3 'ettlement of the |Iab|||

Deferred tax assets and liabilities are classified as non-current assets and liabilities.. ... -..... .
¢ - Income Tax

" Income tax expense for the year comprises of current tax and deferred tax. Itis recogn'ised in the Statement of Profit and
Loss -except-to the -extent that. it relates to a business combinaiton, or items recogmsed dlrectly |n eqwty or |n other
comprehenswe income.” .

- Cuvrrent Tax -

o .Cur’rientiTﬂaﬂx'c'omprise's ‘'of the expected tax payable or receivable on the taxable income or loss for the year and any
--..adjustments.to the tax: payable or receivable in respect of the previous years, It is measured using tax rates enacted at
the reporting date.

Current tax assets and liabilities are offset only if the Company:
* Has a legal enforceable right to set off the recognised amounts ; and .
* intends e|ther to settle on'a net basis, or to realise the asset and settle the liability simultaneously.




Reliance E-Generation and Management Private Limited

Notes annexed to and forming part of the Financial Statements for the year ended March 31,2019

Deferred Ta)t

Deferred tax is recognised-on temporary differences between thé carrying amounts of assets and liabilities .in the
financial statements and the correspondlng tax bases used in the computation of taxable profit. Deferred tax_liabilities
are generally recognised for.all taxable temporary differences and deductible temporary differences to the extent that is
probable that taxable profits will be available against which those deductible temporary differences can ‘be utilized.

Deferred tax assets and liabilities are offset only if the Company:
* has a legal enforceable right to set off current tax assets against current tax llablllttes and
*deferred tax asset igbilities relate to the income levied by same taxatlon authonty

d - Fmancnal Instruments

al Assets o '

:‘a) in
I} Classification

The Company shall classify financial- assets measured at amorttsed cost at fair value through other comprehensuve
" income (FVOCI) or fair value through profit and loss ( FVTPL) on the basis of business model for managing the financial.
assets and contractual cashﬂow characterstlcs of the flnanCIaI assets

1] Initial recogmtlon and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit and loss, transactlon costs that are attributable to the acquisition of financial assets. B '

1l Impairment of Financial Assets * EE - e
The company assesses on a forward looklng basns the expected credit Iosses associated with its assets carrled at
amortised cost and FVOCI debt instruments. The |mpa1rment methodology applied depends on whether there has been

a sngnlﬂcant increase in credit rlsk o

"‘b) F|nancra| Llabllltles B R S RN S
- I Classification ’

The: Company classifies all-financial liabilities- at amortised cost, except for flnanCIal liabilities-at falr value through.
statement of proflt or Ioss

,ll] lnltlal recognltlon and measurement

es Tradeand qth'er"Payép]é's e
e Borrowmg cost

Borrowing costs that are attrlbutable to the acqmsmon or construction of qualrfylng assets are capltallsed as part of the
cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended
use. All other borrowing costs are are recognised as an expenses in the year in which they are lncurred Brokerage costs
directly attributable to.a borrowmg are expensed over the tenure of the borrowmg
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f

‘measurement asa whole

~Allthe, items ‘of [ncome and, expenses are. recognlzed on accrual basis of accountmg ’

Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumpuon that the__
transaction to sell the asset or transfer the liability takes place either: . s :

« In the principal market for the asset or I|ab|I|ty. or
* In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within -
the fair value hierarchy, descnbed as follows, based on the Iowest level input that is srgnlfrcant to the fair value

Level 1 Quoted (unadjusted) market pnces in active markets for rdentlcal assets oF |Iabl|ltleS

“Level- 2= Valuation:techniques:for.which:the. lowest level input that is S|gn|ﬁcant to.the fair value measurement is. directly -

or rndrrectly observable
Level 3 -Valuation techniques for which the lowest level |nput that is srgmfrcant to the fair value measurement is
unobservable . - -

Provisions, Contingent Liabilities and Contmgent Assets - -

Provisions are recognised when the Company has a present legal or constructive obligation, as" a result of past events,
for which it is.probable that an outflow of economic benefits will be required to settle the obligation. Provisions are

determined by.discounting.the expected future cash flows at a pre-tax rates.

Contrngent liabilities are not recogmsed but are disclosed in the notes. Contmgent assets are not: receognlsed but'“
- discloséd in the fianancial statements whef ‘ecofiomic inflow is probable. i EIACE

Use of Estimate

*‘The preparation-.of financial statements “requires estimates and, assumptions to'be made that affect the reported

amounts of,-assets and Irabllmes and the.disclosure of contingent liabilities, as on the date of financial statements and

- .répoiH&d: amount.iof -revente and- expenses ‘during the reporting period. Althclgh:this-estimatés:'are -based -on” the ..

management's best knowledge of current events and actions, uncertainty about these-assumptions and estimates could
result;in.the. outcomes requiring a material adjustment to the carrying amounts of assets or liabilites in future periods.

Difference” between the ‘actual results and estimates is recognised inn the period in Wthh the results are known /~

materlahsed

Re’venue Re

Earnmgs per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the
welghted-average number of equity shares outstanding during the year.

For the. purpose of calculatlng diluted . earnings per share, the net profit or loss. for the.year attnbutable to eqmty_.
- -shareholders and-the weighted-average number of shares outstanding during the year are adjusted for the effects of all
) dlluttve potential equrty shares.
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3 Cash and Cash Equivalents: Rs in Thousands
L As at As at
Particulars March 31, 2019 March 31, 2018
Balance with Bank in Current account 40.94 58.31
Total 40.94 58.31

4 Equity Share Capital

Particulars As at As at
March 31, 2019 March 31, 2018
No. of Rs in Thousands No. of Shares Rs in Thousands
Shares held held

Authorised
Equity Shares of Rs.10 each 10,000 100.00 10,000 100.00
Issued, Subscribed & Paid up
Equity Shares of Rs.10 each fully paid up 10,000 100.00 10,000 100.00

Total 10,000 100.00 10,000 100.00

a Terms and Rights attached to Equity Shares:

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10 each. Each holder
of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining asset of the
Company, after distribution of all preferential amounts. However, no such pereferential amounts exist currently. The
distribution will be in proportion to the number of equity shares held by the shareholders.

b Shares held by Holding Company:

As at As at
. March 31, 2019 March 31, 2018
Particulars oo Shores
" held - % of Holding | No. of Shares held| % of Holding
Reliance Infrastructure Limited along 10,000 100% oo —

with nominee

¢ Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the year

As at As at
March 31, 2019 March 31, 2018
Particulars No. or:eSl:ares Rs in Thousands | No. of Shares held| Rs in Thousands
Shares outstanding at the beginning of 10,000 100.00 10,000 100.00
the year
Issued/bought back during the year - - - -
5::;63 outstanding at the end of the 10,000 100.00 10,000 100.00

d Shares in the company held by each shareholder holding more than 5 percent in the Company:
As at As at
March 31, 2019 March 31, 2018
No. of Shares % of Holding |No. of Shares held{ % of Holding

Name of Shareholder

Reliance Infrastructure Limited along
with nominee

10,000 100 10,000 100
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5 Other Equity

Rs in Thousands

Particulars As at As at
' : March 31, 2019 March 31, 2018
Retained earnings : I
Opening Balance - . (56.11) (42.67)
(+) Net Profit/ (Loss) for the Year (17.42) (13.44)
Closing Balance (73.53) (56.11)
-6 - -Other Current Llablhtles e S . e e s L R
L - Partlculars ) o Asato As at
L e . 'I\I_Iarch 31, 2019 e “:Mar_ch"B‘If 201$-~ :
Other payables s -14.48  14.43
. Total 14.48 - 14.43
7 Other Expenses: .
- : - S : - Yearended - Year-ended
o -Particylars March 31,2019 | - March-31,2018
Audit Fees 11.80 11.80
Rates and Taxes 5.00 -
Filing Fees g e e 0:62 1.64
e © - Total 17.42°). 13.44
8 Earnings per Equity Share: )
) Perjod ended Year ended
) Particulars Mar 31. 2019 March 31, 2018 -
Proﬁt / (Loss) after tax available for Eqwty Share holders i L
. (17.42)!
- J(Rs/in-thousands): TN P ORI DM
Weighted Average Number of Equity Shares (Nos.)_., 10,000
- [Nominal Value per Share.(Rs.). . Lo .10 -
Earnings per- Equny Share-'Basic/ D|Iuted (1.74)

9 Income Taxes

- The reconcmatlon of tax expenses and the accountmg proflt multlplled by, tax'vrate. A

Partlculars Year ended - Year ended”

: S L e 3 B March 31, 2019 - March 31,2018 .
Profit /'(Loss) before tax ~ ) " (1742)| - C 7 (13.44)
Tax at the Indian Tax rate " (4.49)| (3:46)

~ |Taxlosses for which no deferred tax was recognised - - -

{Income tax expense charged to statement of Profit and Loss - -

-+ Note: Deferred tax assets on account of unabsorbed losses have not been recognised as a maiter of prudence. =~
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10

"

12

Related Party Disclosure:

(a) Parties where control exists:
Holding Company - Reliance Infrastructure Limited.

(b) Details of transactions during the year and closing balances.
. Rs in Thousands

Holding Company Holding Company
Particulars -

Year ended

Mar 31, 2019 Year ended March 31, 2018
Transactions during the year
Subscription of Equity Shares - -
Closing Balance:
Equity Share Capital 100.00 100.00

Financial instruments — Fair values and risk management

(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet
its contractual obligations. The Company does not have any significant exposure to credit risk.

(ii) Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices
will affect the Company's income or the value of its holdings of financial instruments. The Company is not exposed to
any significant currency risk and equity price risk.

(Il) Financial Instruments and Cash Deposits
Credit risk from balances with banks is managed by the Company's treasury department in accordance with the
Company's policy. Credit limits of all authorities are reviewed by management on regular basis.

(IV) Liquidity risk:
The Company monitors its risk of funds using a liquidity planning tool.

Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and
to sustain future development of the business. It sets the amount of capital required on the basis of annual business and
long-term operating plans which include capital and other strategic investments.

The Company monitors capital on total equity and gross debt on periodic basis. Equity comprises of all components of
equity. Debt includes term loan and short term loans. The following table summarizes the capital of the Company:

Rs in Thousands

- As at March As at
Particul
articulars 31,2019 March 31, 2018
|Equiy 26.46 43.88
Debt ' y ;
Total - 2548 4288
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13 Segment wise Revenue, Results and Capital Employed
The Company has not commenced its commercial operations hence; there are no separate reportable segments as
required under I[ndian Accountmg Standard 108 “Operatrng Segment’ as prescribed under Section 133 of the
Companles Act, 2013. : T

14 There are no amounts due to Micro and Small Enterprises as defined under Micro, Small and Medium Enterbriees'
Development Act, 2006. This'information is based upon the extent to which the details are taken from the suppliers by
the Company and has been relied upon the Auditors..

.. 15. Figures for. the prevrous year -have:; been regrouped/rec]assrfed/rearranged wherever necessary to make them;.,
" comparable to those for the- current year. - - : ‘
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