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106-109, 1st Floor, Apollo Complex,
R.K. Singh Road, Near Sona Udyog,

ARTERED ACCOUNTANTS

& ASSOCIATES

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BARAMATI AIRPORT PRIVATE LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of Baramati Airport Private

Limited (“the Company”), which comprise the Balance Sheet as at 3]st March, 2017, the
Statement of Profit and Loss (including other Comprehensive Income), the Cash Flow

Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information. :

Management's Responsibility for the Standalone Financial Statements

2. The Company’s management and Board of Directors are responsible for the matters stated

in Section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 {as amended} under Section 133 of the Act, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these Standalone Ind AS Financial statements

based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10} of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to ) fraud or error, In making those risk assessments, the auditor
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considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the financial
Statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
Opinion

6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2017, and its loss, its cash flows and the changes in equity for the year ended on
that date.

Other Matter

7.

The financial information of the Conmipany for the year ended March 31, 2016 and
the transition date opening balance sheet as at Aprit 1, 2015 included in these standalone
Ind AS financial statements, are based on the previously issued statutory financial
statements for the year ended March 31, 2016 and March 31, 2015 prepared in accordance
with the Companies (Accounting Standards) Rules, 2006 which were audited by us, on
which we expressed an unmeodified opinion vide our report dated May 14, 2016 and May
16, 2015 respectively. The adjustments to those financial statements for the differences in
accounting principles adopted by the company in transition to Ind AS have been gudited hy
us.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

8.

9,

As required by the Companies {Auditor’s Report) Order 2016 (“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and on
the basis of such checks of the books and records of the company as we considered
appropriate and according to the information and explanations given to us, we give in
Annexure - “A” a statement on the matters specified in paragraphs 3 and 4 of the order.

Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books
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c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account

d. in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act

e. On the basis of the written representations received from the directors as on 31st March,
2017, taken on record by the Board of Directors, none of the directors is disqualified as on
31s March, 2017 from being appointed as a directer in terms of Section 164 (2) of the Act,

f.  With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and the operating effectiveness of such controls, we give our separate report
in “Annexure ~ B”,

g With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2044, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would have a material
impact its financial position:

ii. Based upon the assessment made by the company, there are no material foreseeable
losses on its long term contracts that may require any provisioning

iii. In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit the reporting under this
clause is not applicable.

iv. The Company did not have any holdings or dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016 and hence
the disclosure requirement as envisaged in Notification G.S.R 308(E) dated 30w
March 2017 is not applicable to the Company;

For MKPS & Associates
Chartered Accountants
FRN 302014E

VN;irendra ﬁﬂandal
artner
M No. 065025

Mumbai, April 7, 2017
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Annexure - A to the Independent Auditors Report
Referred to in para 7 of our report of even date, to the members of Baramati Airport Private
Limited for the year ended March 31, 2017

i)

iii)

iv)

vi)

vii)

(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the company have been physically verified by the management
during the year and no material discrepancies have been noticed on such verification, In
our opinion, the frequency of verification is reasonable.

{c) The company doesn’t have any land as its fixed assets and hence the reporting
requirements under this sub-clause are not applicable.

In our opinion, and according to the information and explanations given to us, the company
has sub-contracted the entire construction / operation related activities and therefore does
not carry any inventories. Hence, the reporting requirements under clause (it) of paragraph 3
of the order are not applicable,

In our opinion and according to the information and explanation given to us, the company
has not granted any loans, secured or umsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the
Companies Act 2013, Accordingly, the reporting requirements under sub-clause (a), (b) and
(c) of Clause (iii) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which provisions of
section 185 and 186 of the Act are applicable and hence the reporting requirements under
clause (iv) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits during the period under audit, Consequently, the directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 of the Act and the
rules framed thereunder are not applicable.

According to the information and explanations provided to us and as represented by the
management, the maintenance of cost records have not been specified for the company by
the Central Govt, under sub-section {1) of secticn 148 of the Act read with Companies {Cost
Records and Audit) Rules, 2014 (as amended). Hence, the reporting requirements under
clause (vi) of paragraph 3 of the order are not applicable.

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, as applicable, with the appropriate authorities in
India,

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2017 for a period of more than six months from the date they became payable,
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viii)

Xi)

xii)

xiii)

xiv)

Xv)

xvi)

(b) According to the information and explanations given to us, there are no applicable
statutory dues which have not been deposited on account of any dispute.

In view of there being no loans from banks / financial institution / government and there
being no debentures issued by the company as at the balance sheet date, the reporting
requirements under Clause (viii) of paragraph 3 of the order are not applicable.

In view of no term loans from banks being availed by the company, the reporting
requirements under clause (ix) of paragraph 3 of the order are not applicable.

Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by
the management, we report that we have neither come across any instance of fraud by the
company or on the company by its officers or employees, noticed or reported during the year,
nor have we been informed of any such case by the management.

According to the information and explanations given to us, the company has not paid any
managerial remuneration during the year and hence the reporting reguirements under
clause (xi) of paragraph 3 of the order are not applicable.

The company is not a Nidhi Company and hence the reporting requirements under clause
(xii) of paragraph 3 of the order are not applicable.

According to the information and explanations given to us, all transactions entered into by
the company with related parties are in compliance with section 177 and 178 of the Act
where applicable and the details thereof have been disclosed in the financial statements as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under audit.

According to the information and explanations provided to us, the company has not entered
into any non-cash transactions with directors or persons connected with them,

In our opinion and according to the information and explanations given to us, the company is
not required to be registered under Section 45 - A of the Reserve Bank of India, 1934.

For MKPS & Associates
Chartered Accountants
FRN 302014E

ga'(tner

‘M No. 065025

Mumbali, April 7,2017
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Annexure - B to the Independent Auditors Report

Referred to in para 8 of our report of even date, to the members of Baramati Airport Private
Limited for the year ended March 31, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Baramati Airport Private
Limited (“the Company”} as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company -

considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Tinancial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing prescribed under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable te an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that g
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of nmanagement and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or dispesition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MKPS & Associates
Chartered Accountants
FRN 302014E

é(: arendra Kliandal
"M No. 065025

Mumbai, April 7, 2017
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Baramati Airport Private Limited

Balance Sheet as at March 31, 2017 |Amount In INR)
As at As at As at
Particulars Note March 21, 2017 March 31, 2016 Aprll 01, 2015
ASSETS
Non-Current Assets
- Property, Plant and Equipment 1 2,412,325 3,467,602 4,522,879
-Other Intangible assets 2 248,745,603 251,588,400 254,431,198
- Financial Assets
Investments 3 5,994,787 2,258,128 2,695,371
Deposits 4 7,375 7,375 7,375

Current Assets
-Financial Assets

Trade Receivables 5 2,401,315 673,261 759,716
Cash and Cash Equivalents & 1,144,681 13,365,867 22,774
Inter Corporate Deposit ? - 750,000
Other Current Tax Assets [Net)
Other Current Assets 7 467,226 2,395,501 313,455
Tatal Assets 261,173,312 273,756,134 263,511,768

EQUITY AND LIABILITIES

Equity
-Edulty Share Capital 8 21,335,100 21,335,100 21,335,100
-Gther Eguity 9 132,940,761 135,353,871 164,665,400
LIABILITIES

Non-current liabilities
- Financial Llabilities
Borrowings 10 99,236,798 98,441,708 71,241,798

Current lahillties
-Financial Liabilities

Trade Payables 11 7,504,079 18,187,964 5,262,343

Total Equity and Llabillties 261,173,312 273,756,134 263,511,768
Notes an Accounts 1-29
Significant Accounting Pollcles 18

‘The Notes referred to above form an integral part of the Financial Statements.

As per our Report of even date e
For MKPS & Associates For and on hehalf of the Board /
Chartered Accountants &
Regn. No, 302014€ f
: Pl o
(_Cﬁbl(re dra Khandal : %rghese ailendra Jain
Partn Director rector
Merrfbership No ; 065025 N . DIN- 07046048 DIN- 06353281

Place : Mumbai
Date :

A “ D’I 7 Place : Mumbai
IRV IR & Date :

B 7 APR 2017
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Baramati Airport Private Limited
Statement of Profit & Loss For the Year Ended March 31, 2017

{Amount in INR)

Date .

.Place : Mumbai

Place : Murbai
Date ; 1

For the Year Encled  For the year Ended
March 31, 2017 March 31, 2016
Particulars NOTE
INCOME
i Revenue from Cperations 13 5,336,557 2,215,450
Il Other Income 14 863,141 84,675
m Total Income {1+ 11) 6,199,608 2,300,125
v Expenses:
Employee Benefits Expense 15 521,184 481,368
Depreciation and Amortization Expense 16 3,898,074 3,898,074
Other Expenses 17 4,193,550 27,231,711
Total Expenses(lV) 8,612,809 31,611,653
v Profit {Loss) Before Tax (IN-1v) (2,413,111} (29,311,528)
vi Profit/ {Loss) before extraordinary items and tax {V - V1) (2,413,111} (29,311,528)
Vil Profit {Loss) before tax [VII- VIII) (2,413,111} (29,311,528}
Vil Tax expense: - “
IX Profit {Loss) After Tax {V-VI) {2,413,111) {29,311,528)
X Profit (Loss) for the period (X1 + XIV) (2,413,111) {29,311,528)
X! Earnings per equity share: ]
(1) Basic {1.13) (13.74}
(2) Diluted {1.13) (13.74}
Notes on Accounts 1-29
Significant Accounting Policies 18
The Notes raferred to above form an integral part of the | nents,
As per our Report of even date
For MKPS & Associates
Chartered Accountants
Regn. No, 302014E
L/LF\ arendra knandal ~Binu Varghese ailendra Jain
PArtner : Director irector
embership No : 065025 DIN- 07046048 IN- 06393281

Ay
S
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Baramati Airport Private Limited
Statement of Changes in Equity {Amount in INR)

A. Equity Share Capital

Note As at As at As at

No. March 31, 2017 March 31, 2016 April 01, 2015
Balance at the beginning of the year 21,335,100 21,335,100 21,335,100
Changes in equity share capital during the year - - -
Balance at the end of the year 8 21,335,100 21,335,100 21,335,100

B. Other Equity

Securities Premium Surplus in the

Account Statement of Profit & Total
Loss
Balance at April 01, 2015 191,115,900 (26,450,500) 164,685,400
Add : Total Comprehensive lncome {Loss) for the year - (28,311,528) (28,311,528)
Balance at March 31, 2016 191,115,900 {55,762,029) 135,353,871
Balance at Aprll 01, 2016 191,115,900 (55,762,029) 135,353,871
Add : Total Comprehensive Income (Loss) for the year - (2,413,111) (2,413,111}
Balance at March 31, 2017 9 191,115,900 (58,175,139} 132,940,781

The above Statement of change in equity should be read in conjuction with the accompanying notes 1 to 29.
As per our attached report of even date

As per our Report of even date .
For MKPS & Associates

Chartered Accountants

Regn. No. 302014E

‘-’)?szendra Khandat*™ A\u Varghese Shailgndra Jain

Papner Diractor Dirkftor
embership No : 065025 DIN- 07046048 DIN§ 06393281

Place : Mumbai - Place : Mumbai

Date : B

e 7 APR 207
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Baramati Airport Private Limited
Cash Flow Statement for the year endad March 31, 2017

{Amount in INR)

Particulars NOTE Year ended Year ended Year ended
31st March 2017 31st March 2016 01st April 2015
A. [Cash Flow from/ {used in) Operating Activitles
Net Profit/ [Loss) after Tax {2,413,110) (29,311,528) (3,493,507)
Depreciation and Amortisation Expenses 3,898,074 3,898,074 3,943,337
Profit on $ale of Mutual Fund {82,365) {62,758) -
Operating Profit before Working capltal changes 741,740 [25,498,109) 332,381
Adjusiments for:
Trade and Other receivables 561,140 {1,092,108) 1,740,900
Trade and other liabilities {10,964,712) 12,355,895 (349,183)
Income Taxas Paid (300,919) {144,483) {90,5685)
Cash Flow from/ {used In) Operating Activities IA] {10,022,751) {14,378,805) 1,633,413
B, |Cash ilow from/ {used in} Investing Actlvities
Purchase of Mutual Funds (3,736,659) 437,243 (2,695,371)
Cash flow from / {used in} Investing Actlvities 8] {2,893,435} 521,898 {2,577,922)
C. [Cash flow from/ {used In) Financing Activitias
Proceeds froun Long / Short term Unsecured Loans 795,000 27,200,000 -
Net cash generated from/ {used In) Financlng Activities [c] 795,000 27,200,000 -
Net [Decrease)/ Increase in Cash and Cash equfvalents [A+B+C) {12,221,186) 13,343,093 {944,510)
Cash and Cash squivalents as at the commencement of the period 13,365,867 22,774 967,284
{Opening Balance)
Cash and Cash equivalents as at the end of the period 1,144,681 13,365,867 22,774
(Closing Balance )
Net {Decrease)/ Incraase in Cash and Cash equivalents {12,221,186} 13,343,093 {944,510)

The ahove cash flow statement has been prepared under the "Indirect Method"

The Institute of Chartered Accountants of India.

Previous period figures have been regrouped/ reclassified/ rearrangad wherever necessary to make them com

year,
As per our report of even date

For MK P S & Assoclatas
Firm Registration No.; 302014E
Chartered Accountants

g

C,un wargndra Khanda

Partngr
Membership Na. 1 065025

Place: Mumbai
Date:

For and on behalf of the Board

-
u Varghese

™ Pirector

ZDIN- 07046048

Place: Mumbai
Date:

parable to those for the current

J ilendra Jain
Dfrector
DIN- 06393281

as set out in the Indian Accounting Standard-{AS 7) on Cash Flow Statements Isstied by
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Baramati Airport Private Limited
, Notal

Motas on accounts to Balance Sheet and Statement of Profit and Loss as on March 31, 2017

Property, Plant and Equipment

{Amount in INR)

Particulars Leasehold Office Plant & Furniture Total
Improvement Equipment  Machinery and Fixtures a
Gross carrying vaiue
As at April 01, 2016 7,212,816 85,518 511,621 6,400 7,816,355
As at March 31, 2017 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation
As at April 01, 2016 4,122,227 84,713 139,693 2,120 4,348,754
Depreciation for the year 1,020,711 - 24,117 448 1,055,277
As at March 31, 2017 5,152,939 84,713 163,811 2,568 5,404,030
Closing net carrying value as at March 31, 2017 2,059,877 805 347,810 3,832 2,412,324
Gross carrying value as at March 31, 2017 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation 5,152,939 84,713 163,811 2,568 5,404,030
Closing net carrying value as at March 31, 2017 2,059,877 805 347,810 3,832 2,412,325
Particulars Leasehold Office Plant & Furniture Total
Improvement Equipment Machinery and Fixtures ota
Gross carrying value
As at April 01, 2015 7,212,816 85,518 511,621 6,400 7,815,355
As at March 31, 2016 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation
As at April 01, 2015 3,091,516 84,713 115,576 1,672 3,293,477
Depreciation for the year 1,030,711 - 24,117 448 1,055,277
As at March 31, 2016 4,122,227 84,713 139,693 2,120 4,348,754
Closing net carrying value as at March 31, 2016 3,090,589 805 371,928 4,280 3,467,602
Gross carrying value as at March 31, 2016 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation 4,122,227 84,713 139,693 2,120 4,348,754
Closing net carrying value as at March 31, 2016 3,090,589 805 371,928 4,280 3,467,602
. Leasehold Office Plant & Furniture
Particulars . . . Total
improvement  Equipment Machinery  and Fixtures
Gross carrying value .
As at April 04, 2014 7,212,816 85,518 511,621 6,400 7,816,355
As at March 31, 2015 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation
As at April 01, 2014 2,060,804 48,007 82,902 1,224 . 2,192,937
Depreciation for the year 1,030,711 36,706 32,674 448 1,100,539
As at March 31, 2015 3,091,516 84,713 115,576 1,672 3,293,477
Closing net carrying value as at March 31, 2015 4,121,301 805 396,045 4,728 4,522,879
Gross carrying value as at March 31, 2015 7,212,816 85,518 511,621 6,400 7,816,355
Accumulated Depreciation ce91,516 84,713 115,576 1,672 3,293,477
IFY
. L({"A‘
Closing net carrying value as at March 31, Zﬂﬁ‘%F( meé& 301 205 396,045 4,728 4,522,879
Wl AR TA it
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Baramati Airport Private Limited
‘Note 2

Notes on accounts to Balance Sheet and Statement of Profit and Loss as on March 31,2017

Other intangible assets

(Amount in INR)

Particulars Upfront Premium Total
Gross carrying value
As at April 01, 2016 270,065,780 270,065,780
As at March 31, 2017 270,065,780 270,065,780
Accumulated amortisation
As at April 01, 2016 18,477,380 18,477,380
Amortisation for the year 2,842,798 2,842,798
As at March 31, 2017 21,320,178 21,320,178
Closing net carrying value as at March 31, 2017 248,745,603 248,745,603
Gross carrying value as at June 30, 2016 270,065,780 270,065,780
Accumulated amortisation 21,320,178 21,320,178
Closing net carrying value as at March 31, 2017 248,745,603 248,745,603
Particulars Upfront Premium Total
Gross carrying value
As at April 01, 2015 270,065,730 270,065,780
As at March 31, 2016 270,065,780 270,065,780
Accumulated amortisation
As at April 01, 2015 15,634,582 15,634,582
Amortisation for the year 2,842,798 2,842,798
As at March 31, 2016 18,477,380 18,477,380
Closing net carrying value as at March 31, 2016 251,588,400 251,588,400
Gross carrying value as at March 31, 2016 270,065,780 270,065,780
Accumulated amortisation 18,477,380 18,477,380
Closing net carrying value as at March 31, 2016 251,588,400 251,588,400
Particulars Upfront Premium Total
Gross carrying value
As at April 01, 2014 270,065,780 270,065,780
As at March 31, 2015 270,065,780 270,065,780
Accumulated amortisation
As at April 01, 2014 12,791,785 12,791,785
Amortisation for the year 2,842,798 2,842,798
As at March 31, 2015 15,634,582 15,634,582
Closing net carrying value as at March 31, 2015 254,431,198 254,431,198
Gross carrying value as at March 31, 2015 270,065,780 270,065,780
Accumulated amortisation 15,634,582 15,634,582
Closing net carrying value as at March 31, 2015700 254,431,198 254,431,198
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Baramati Airport Private Limited
Notaes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2017

{Amount in INR)

Particulars As at As at As at
March 31, 2017  March 31, 2016 April 01, 2015
NOTE 3 Trade Investments
Reliance Liquid Fund - Growth Option {Quoted) 5,994,787 2,258,128 2,695,371
Aggregate Value of quoted investment (Market Value) Rs. 5,996,433
(Previous Year Market Value - 2,421,196)
Total 5,994,787 2,258,128 2,695,371
NOTE 4 Loans and Advances
Depaosits 7,375 7,375 7,375
Total 7,375 7,375 7,375
NOTE 5 Trade Receivables
Unsecured
Caonsidered Gaod 2,401,315 673,261 769,716
Total 2,401,315 673,251 769,716
NOTE 6 Cash and Cash Equivalents
Balance with Bank 1,144,681 13,365,867 22,774
Total 1,144,681 13,365,867 22,774
NOTE 7 Other Current Assets
a) Others
Inter Corporate Deposit Given - - 750,000
Balances with Government Autharities 319,823 2,251,018 312,455
Prepaid Expenses 147,403 144,483 -
Total 467,226 2,395,501 1,062,455
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Baramati Alrport Private Limited
Statement of Changes in Equity as on March 31, 2017

{Amount In INR)

NOTE & Equity Share Capital
Share Capital

Autharised

Equity Shares Rs, 10 par vaiue

Issued, Subscrihed and Pald up:

Equity Shares Rs, 10 each Ffully paidup

{All shares are hefd by Rellance Infrastructure Limited and Reliance
Airport Cevelogers Private Limited }

a) Shares held by Holding Company

Ordinary Shares
- Ultimate Helding Company {/s Reltance Infrastructure Limited)

- Its Holding Company {M/s Reliance Airport Developers Private Limited)

b} Details of shares held by shareholders holding more than 5% of
shares In the Compaay

Ordinary Shares

- Ultimate Holding Company {M/s Reliance Infrastructure Limited)

- Its HoldIng Company {M/s Rellance Alrport Developers Private Limited}

¢} Terms/ rights attached to equity shares

Ordinary Shares

shareholder,

NOTE 9 Other Equlty

Share Premlutn Account
Opening Balance
Closing Balance

Surplus In retained earnings
Opening Balance

Add: {Loss} for the perlod
Closing Balance

As at
March 31, 2017

As at
March 31, 2016

As at
Aprll 01, 2015

21,500,000 21,500,000 21,500,000
21,335,100 21,335,100 21,335,100
TR T nassi00 0 21,335,100
No. of Shares No. of Shares No. of Shares
554,712 554,712 554,712
1578 798 1578 798 15 78 798
2,133,510 2,133,510 2,133,510
As at March 31, As at March 31, As at Aprif 01,
2017 2016 2015
% of Holding No. of Shares % of Halding No. of Shares % of Holding Mo, of Shares
26% 554,712 26% 554,712 26% 554,712
4% 1578798 74% 1578 798 74% 1578798
100% © 2133510 1o0% 2,133,510 100% 2,133,510

The Company has Ordinary Shares (shares) having a par value of Rs. 10 each per share and each helder of Ordinary Shares is entitled to one vote par share, In the event of liquidation
of the Company, the halder of sharas will be entitled to receive remaining assets of the Cornpany. The distribution will be in propartion to the number of shares held by the

As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
191,115,900 191,115,300 191,115,900
191,115,900 191,115,300 191,115,300
(55,762,029} (26,450,500} (22,956,993)
(2,413,111} (58,175,139} (29,311,528) (55,762,029} {3,493,507) {26,450,500)
132,940,761 135,353,871 164,665,400
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Baramati Airport Private Limited

Notes an accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2017

Particulars

Non-current liabilities

NOTE 10 Borrowlngs

Sub Ordinate Debts from RADPL

Sub Ordinate Debts from Reliance Infrastructure Limited, Holding Company

NOTE 11 Trade Payables-Current
Trade Payables

Current Tax Liabilities
NOTE 12 Other Financial liabilities-Current

Statutory dues Payable

Total

Total

Total

{Amount in INR)

As at As at As at

March 31, 2017 March 31, 2016 April 01, 2015
91,900,898 91,312,598 71,184,598
7,335,500 7,129,200 57,200
99,236,798 98,441,798 71,241,798
7,504,075 18,187,964 6,262,343
7,504,079 18,187,964 6,262,343
5,574 432,501 2,627
156,574 437,401 7,127



41018267
Stamp

41018267
Stamp


Baramati Alrport Private Limited

Partciulars

NOTE 13 Revenue from Operations
Aeronautical Income
Non-Aeronautical Income

NOTE 14 Other Income

Interest Income

Profit on Sale of Investment/Assets
Reversal of Excess Provisions
Miscellaneous Income

NQTE 15 Employee Benefits Expense
Salaries, Wages and Bonus
Staff welfare expenses

NOTE 16 Depreciation & Amortization
Depreciation & Amortization

NOTE 17 Other Expenses

Rent

Insurance

Rates and Taxes

Professional Fees

Audit Fees

- Statutory Audit

- Out of Pocket Expenses
Travelling & Conveyance Expenses
Communication

Bank Charges

Repairing & Maintances Building
Repairing & Maintances Others
Electricity Charges

Water Expenses

Printing & Stationery

Security Expenses

Miscellanecus

Notes on accounts to the Balance Sheet and Statement of Profit and Loss as on March 31, 2017

{Amount in INR)

As at As at As at
March 31, 2017 March 31, 2016 O1st April 2015
5,336,557 2,215,450 2,603,589
- 22,385
Total 5,336,557 2,215,450
660,853 21,897 22,078
82,365 62,758 -
114,418 - -
5,500 20 -
Total 863,141 84,675 117,449
446,184 406,868 375,154
75,000 75,000 75,000
Total 521,184 481,868 450,154
3,898,074 3,898,074 3,943 337
Taotal 3,898,074 3,898,074 3,943,337
1 1 1
219,341 225,678 241,766
143,077 168,394 133,643
28,850 41,300 34,973
18,675 18,675 22,925
175
- 20,714 1,540
26,059 127,247 27,172
805 115
2,046,120 25,227,378 36,759
376,191 274,423 382,041
24,930 30,400 35,250
- - 600
2,015 2,178 2,059
1,274,616 1,177,322 893,770
32,695 17,887 30,935
Total 4,193,550 27,231,711 1,843,439
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Boaramati Airport Private Limited
Notes annaxed to and forming part of the Financial Statemants

Note 18  Signiticant Accounting Polices

1 introduction

Baramati Airport Private Umited is a Special Purpose Vehicle incorparated by Reflance Ajrpert Developers Private Limited and Retlance
Infrastructure Limited. The Company was incorporated on September 29, 2009 in the state of Maharashtra, India.

The Company has entored into Lease Agreemant with Maharashtra Industrial Davel Corpl 1 ["the MIDC"} on November 5, 2009 to
Design, Develop, Upgrade, Finance, Operate, Maintain and Manage the Airport at Baramati. Pursuant to the terms and conditions of the
Agresment, the campany has been assigned and canveyed the exclusive lease rights of the immovable and mayable property for a pericd of
95 years,

2 Basis of Preparation

(/) Compliance with Indian Accounting Standards

The Financial statements of the Company have been prepared in accordance with Indlan Accounting Standards ("ind AS") notified under

Section 133 of the Companies Act, 2013 ("the Act) to he read with Rule 7 of the Companies {Indian A ing tards} Rules, 2015 and
other relevant provisions of the Act. The Company adopted Ind AS w.z.f, Aprif 01, 2016, {with a transition date of April 01, 2015). These
financial st are the first fi ial st vnder Ind AS,

Financial statements have been prepared in accordance with the requirements of the information and disclasure mandated by Schedule Il of
the Act, applicable Ind AS, other applicable pronouncements and regulations.

[if} Bass of Measurement
The Financlal Statement have been prepared on the historical cost basis except for certain financlal instrument that are measured at
amortised cost at the end of each reporting period.

w

Current versus non-current classification
The Campany presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset s treated as current when it is:

BExpected to he realfsed or intended ta ba sold or consumed in normal operating cycle

DBéxpected to be realised within twelve months after the rejorting periad, ar

i Cash or cash equivalent untess restricted from being exchanged or used to settle a Ilability for at least twelve months after the reporting
period

All other assets are classified as non-current.

A ltability is current when:

It is expected to be settled In normal operating cycle

Itis due to he settled within twefve months after the reporting period, or

BThere Is ne unconditional right to defer the settlement of the liability for at least twelve months after the reporting periad

All ather llabilities are classified as non-current.
Deferred tax assets and liabillties are dassifled as non-current assets and liabllities.

The operating cycle Is the time b the isition of asgets for p ing and their realizatien In cash and cash equivalents,
The company has identified twelve months as Its operating cycte.

e

Income Tax

The incoms tax expense or credit for the period Is the tax payable on the current period’s taxable income based on the applicable income tax
rate for each jurisdiction acjusted by changes in deferred tax assets and llabilities attributable to temporary differences and to upused tax
losses,

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting peried in
the country where the company and its subsldlaries generate taxable Income. M lcat l positions taken In tax
raturns with respect to situations in which applicable tax regulation fs subject to interpretation. It estabslishes provislons where appropriate on
the basils of amounts expecied to e paid to the tax authoritles.

Deferred tax is recognised on temporary differences between the carrving amounts of assets and | in the: fi | stat and tha
correspending tax bases used in the computation of taxable profit. Deferred tax llabillties are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that is probable that taxable
profits will be avafable against which those deductible temporary differences can be utilized. Such deferred tax assets and liabitities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination] of assets and labltities In a
transition that affecis nelther the taxahle profit nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at the end of each reporting perfod and reduced to extent that it Is no fonger probable
that sufficlent taxable profits will be avaifable to aliow all or part of the assets to be recovered.

Deferred tax llabllities and assets are measured at the tax rates that are expected to apply in the peried in which the ability is settled or asset
reallsed, based on tax rates {and tax laws) that have been enacted ar substantively enacted by the end of the reporting period,

Income tax expensa for the year comyrises of current tax ang deferred tax. Income tax is recognlsed in the Statement of Profit and Loss except
to the extent that it relates to items r: Ised in ‘Other comprehensive income’ or directly in equity, in which case the tax is recognised In
‘Other comprehensive incame’ or directly in equity, respectively
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5 Financial fnstruments
a) Financlal Assets

T Initlal recagnition and measurement

Al financial assets are recagnised initially at Fair valve plus, in the case of financial assets not recorded at fair value through profit and loss,
transaction costs that are attributabie to the acquisition of financial assets,

Financial assets are classified, at initial recognition, as financlal assets measured at fair vatue or as financial assets measured at amortised
costs.

1) Subsequent Measurement .

For purpose of subsequent measirrement financial assets are classified in two bioad categories:
iy Financial assets at fair valye

il} Financial assets at amortised cost

The classiffcation depends on the entity's business mocdel for managing the financial assets and the contractual terms of the cash flows.

Where assets are measured at falr value, gains or loss are either recognised entlrely in the statement of profit or loss{ie fair value through
profit or toss) or recagnised in other comprehensive income {i.e. Fair value through other comprehensive income).

Al other Hnandial assets is measured at fair value through profit and luss.

11} iImpairment of Financial Assets
The company assesses on a forward Ioking basis the expected credit losses associated with fts assets tarried at amortised cost and FYOCI
debt instruments. The impairment methodology applied depends an whether there has been a significant increase in credit risk.

V] Darecognftion of Financial Assets

A financial asset Is derecognised only when:

* The company has transferred the rights to receive cash ffows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more reciplents.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership
of the financial asset. In such cases, the financial asset [s derecognised. Where the entity has not transferred substantially all risks apd rewards
of ownership of the financial asset, the financial asset is not derecognised.

b} Flnanclal Liabilities
1) Initial recognition and measurament
All financtal liabilittes are recognlsed at fair value. The Company financlal liabilities Includes Trade and other Payables.

] Subsequent Measurement
tn subsequent measurement, financial llabiiitles are measutred at amortised cost.

I} Derecogaition of Financial Liahllities

A Financial Liabilities is d gnised whan the cbligation under the llability is discharged or cancelled or expires, When an existing financizl
liability is replaced by another from same lender on substantially different terms, or terms of an existing liability are substantially modified,
such an exchange ar moditicatfon is treated as the recognition of the original llabllity and the recognitien of a new lfability, The difference in
the respective carrying amounts is recognised in the statement of profit ar loss,

6 Provisions

Provisions are recognised when the Company has a present legal or zonstructive obligation, as a result of past events, for which it is probabla
that an outflow of econormic benefits will be required to settle the ohligation and a rellable estimate can be made for the amount of the
obligation. Provisions are not recognised for future aperating losses.

Provisions are measured at the present valuwe of mar t's best esti) of the expendlture required to settle the present obligation at
the end of the reperting period. The discount rate used to determine the present value s a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liabdlity. The increase in the provision due to the passage of time is

recognised as Interest expense.

7 C Liahillttes and Conti Assets

=

Contingent liabilities are possible obligation that arise from past events and whose existence will ondy be conlirmed by that occurrence ar non
eccurrence of one or mose future events not whally within the control of the company, Where it [s not prebable that an cutflow of economic
benefits will be required, or the amount tannot be estimated reliahly, the obHgatlon is disclased as contingent llabliity, unless the probability
of outflow of econemic benefits is remote, Contingent liabilities are disclased on the basis of judgement of the management/independent
experis. These are reviewed at each balance sheet date and are adjusted to reflect the current nent estl Contil assets are
neither recognised nor disclosed In the financial statements,

Cash and cash equivalents:

Cash and cash equivalents includes cash on hand, deposits held at call with financlas! Institeztions, other shoet-term, highly liquid investments
with ariginal maturities of three months or less that are readity convertible to known amounts of cash and which are subject to an insignifizant
risk of changes in value, and bank overdralts. Bank overdrafts are shown within borrowlngs in cusrent liabilities [n the balance sheat.

9 Earnings Per Share

=

U First-time adoeption - Iatory exceptions,

The Company reports basic and diluted Earnings per Share (EPS] In accordance with Ind AS 33 on Earnings per Share.

Dasic EPS is computed by dividing the net profit or boss dor the year attributable to equity shareholders by the welghted average number of
equity shares outstanding during the year,

Dituted EPS is computed by dividing the net prafit ar joss for the year to equity shareholders by the weigt average number of
equily shares outstanding duweing the year as adjusted for the effects of al dilutive potential equity shares, except where the results are anti-
dilutive.

Transition to Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have heen applied in preparing the financial statements for the year ended March 31, 2017, the
comgarative informatton presented in these financlal statements far the year ended March 31, 2016 and In the preparation of an opening Ind
AS balance sheet at April 1, 2015 (the date of Vransition), In preparing its opening ind AS balance sheet, the Company has adjusted the
amounts reported previausly in linancial st: prepared In iance with the accounting standards notified under Coempanies
[Accounting Standards) Rules, 2006 [as amended) and other relevant provisions of the Act {previous GAAP or indian GAAP or EGAAPY. The
transitian from previous GAAP to Ind AS has not at alf affectad the campany’s financial position, financiat performance and cash flows.
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Baramati Airport Private Limbted
Notes annexed to and forming part of the Financlal Statements

Naote 19 Earaings per Share
The company has adopted Indian Accounting Standard (Ind A3) -33 "Earning per Share" isswed by The Institute of Chartered Accountant of India for caleulation of
EPS and the disclosure in this regard are given below:-
(Amount in INR)
Yaar ended Year ended As at
Partlculars 31st March 2017 31st March 2016 01st Aprll 2015
Basic / Diuted Earning Per Share:
Profit after taxation as per Profit and Loss Account -2413111 -293 11528 -3493507
Number of Equity Shares Outstanding 2133510 2133510 2133510
Basic / Diluted Earning Per Share (1.13) (13.74) (1.64)
Nominal value of equity share 10.00 10.00 10.00
Naota 20 Related Party Disclosures

As per Indian Accounting Standard {Ind AS) — 24 “Related party disclosure” as prescribed by Companies (Accounting Standards) Rules, 2008, tha Company’s related
parties and transactions are disclosed below:

a, Details of Related parttes, where contral exists:

Holding Company Reliance Airport Developers Private Limited
Ultimate Holding Company Reltance Infrastructure Limited
b. Following are the transactions with relaied parties during the year and outstanding balances as at the end of the year:
{Amount in INR)
tandi
I?a l:;f-l::a;lfr Transactlons during B::ance
Nature of Transactions Natne of the refated par . the Year on
party 01 April 2016 31 March 2017

Equity Share Capital Reliance Airport Developers Frivate Limited 157 87980 - 157 87980

Refiance Infrastructure Limited 5547120 - 5547120
Security Premium Reliance Airport Developers Private Limited 14 14 25 8201 - 1414 25 820

Reliance Infrastructure Limited 496 90 080 - 4 96 80 080
Sub Ordinate Debt received Reliance Airport Developers Private Limited 91312598 588,300 91,900,898

Reliance Infrastructure Limited 7129200 206,700 7,335,900
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Baramati Airport Private Limited
Notes annexed to and forming part of the Financial Statements

Note 21 ~ Financial risk management

The Company activities exnoses it to market risk. liauidity risk and credit risk.
This note explains the source of risk which the entity is exposed to and how the entity is manage the risk,

Risk Exposure arisine Measuremant Manaeemant
Credit risk Cash and cash Aging analysis  Diversification of bank
equivalents, trade  Credit ratings  deposits, credit limits and
receivables, letters of ¢redit

financial assets
measured at
amortised cost,

Market risk — foreigh exchange Recognized financial Cash flow Actively Managed
assets and liahilities forecasting
not denominated in  Sensitivity
Indian rupee (INR)  anatysis

Market risk — interest rate Long-term Sensitivity Actively Managed
borrowings at analysis
variable
Rates
Liguidity risk Borrowings and Rolling cash  Availability of committed
other liabilities flow forecasts credit lines and borrewing
facilities

The Company's risk management is carried out by a project finance team and central treasury team {group treasury) under
policies appraved by board of directors. Group treasury identifies, evaluates and hedges financial risk in close co-operation
with the group’s operating units. The Management of the Company provides written principles for overall risk
management, as well as policies covering specific areas, such as interest rate risk and credit risk, use of derivative financial
instrument and non-derivative financial instrument, and investments of excess liguidity.

Commodity risk:
The Project SPY requires for implementation {construction, operation and maintenance] of the projects, such as cement,
bitumen, steel and other construction materials, For which, the Project SPV entered into fixed price contract with the EPC
contractor and O&M Contractor 5o as to manage our exposure to price increases in raw materials. Hence, the sensitivity
analysis is not required. :

Market risk — interast rate risk

The Banl loans follows floating rates with resets defined under agreements, While interest rate fluctuations carry a risk on
financials, the project SPY earn toll iIncome which is linked to WP| thus providing a natural hedge to the interest rate risk.

a) Interest rate risk exposure

Particulars As at As at
March 31, 2017 March 31, 2016

Variable Rate Borrowings - _
Fixed Rate Borrowings - .

Total . N

b) Sensitivity analysis

Profit or loss is sensitive to higher/lower interest income from borrowings as a result of changes in interest rates.

{mpact on profit/lnss after tax As at As at
March 31, 2017 March 31, 2016

Interest rates {increase} by 1 basis points - .
Interest rates decrease by 1 basis points - .



41018267
Stamp

41018267
Stamp

41018267
Stamp


Baramat! Airport Private Limited
Notes annexed to and forming part of the Financial Statements

Note 22 - Capital risk management

The Company objectives when managing capital are to

. safeguard their ability to continue as a going concern, so that they can continue to provide returns

o Maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company capital management, capital includes issued equity tapital, share premium,
The Company manages its capital structure and makes adjustments in light of changes in economic conditions
In order to achieve this overall objective, the Company capital management, amongst other things, aims to

Consistent with others in the industry, the group monitors capital on the basis of the following gearing ratio:

Net debt including total borrowings (net of cash and cash equivalents)

divided by

Total ‘equity’ (as shown in the balance sheet).

The Company strategy is to maintain a debt to equity ratio within 1 to 0.The gearing ratios at March 31, 2017

and March 31, 2016 were as follows:

Particulars

As at
March 31, 2017

As at
March 31, 2016

Net debt (a) - -

Equity (b) 21,335,100 21,335,100

Net debt to equity ratio (a) / (b) - -
As at As at

Particulars

March 31, 2017

March 31, 2016

Net debt (a)

Equity (b)

Net debt plus Equity {c = a+b)
Gearing ratio (a} / c

21,335,100
21,335,100

21,335,100
21,335,100
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Baramati Airport Private Limited

Notes annexed to

Note 23

and forming part of the Financial Statements

Cantingent Nabilities and capital commdtments
(Amount in INR)

As at As at As at

Particulars Mareh 31, 2017 31st March 2016 Q1st April 2015

Contingent Liabilities

Performance Guarantee given to ICIC) Bank Limited by Reliance Infrastructure Limited 50 00 000 5000 000 50 00 000

Naote 24

Note 25

Note 26

Note 27

Note 28

Note 29

Service Charges and Water Charges

Out of the 5 Airports operated and maintained by Reliance {namely Nanded, Latur, Baramati, Osmanabad and Yavatmal), MIDC demands Service

As per The Maharashtra Industrial Develepment Act 1962 and standard MIDC procedure, Service charge s levied on all industrial plats @ Rs 3 Jsg.m.
MIDC was applying this rule to our entire Airpert plot at Baramati (451 acres), and was billing us Rs 4.56 lakhs per month as Service Charge alone.
Additionally, new component ‘Fire Charges’ was added to the invoice which was charged at Rs. 1.7 per sqm per annum for 254,531 sam (approx 63
Through various letters, meetings, and correspondence on the subject since Fabruary 2010; BAPL has been contesting the very basis of levying service
Latest Bill received was for Nov'16 amounting to Rs. 1.43 Cr,

Micro and small enterorises as defined under the MSMED Act. 2006
There are no amount due to Micro & Small Enterprise as defined under the Micro Small and Medium Enterprise Development Act, 2006. This

information is based upon the extent to which the details are taken from the suppliers by the company and has been refizd upon by the auditors,

Segment Reporting )
The Company operates in a single segment namely “Operation, Maintenance and Management of Airparts” and there are no other reportable
segments under Indian Accounting Standard {Ind AS) - 108 *Operating Segment' Issuad hy ICAL

In the opinion of the management, the Current Assets, Loans and Advances and Current Liabilities ara approximately of the value stated,
paid in the ordinary course of business. The provisten for all known liabilities is adequate and is not in excess of amounts considered reas
necessary.

if realised /
onably

In view of carried forward losses, the company has not recognised Deferred tax considering prudence.
Previous year figures have been regrouped and re-arranged wherever necessary to correspond to current year's dassification,

As per our report of even date

For M K P S 8 Associates For and on behalf of the Board
Firm Registration No.: 302014E N
Chartered Accountants
- |
- L Ny - -
o
\_/v.. nNarendra Khandal -~ j zhesa ailendra Jain
/Zrtner irector
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